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BULLETIN   OF   THE   TREASURY   DEPARTMENT 


INTRODUCTION 


This  Bulletin  contains  statistics  of  the  United  States  Government 
transactions  and  other  information  gathered  by  the  Treasury  Department. 
It  is  the  intention  to  issue  similar  Bulletins  monthly  and  to  incorporate 
in  them  information  additional  to  that  which  is  included  in  this  first 
issue. 


L 


The  purpose  of  the  Bulletin  is  to  extend  knowledge  of  the  public 
finances,  monetary  developments  and  activities  of  the  Treasury  Department 
by  making  information  available  In  a  more  compact  and  usable  form.  The 
material  herein  contained  supplements  or  recapitulates  data  contained  in 
the  Daily  Treasury  Statement  and  other  publications  and  press  releases  of 
the  Treasury  Department. 

Only  a  limited  number  of  copies  is  being  prepared,  for  the  present 
distribution  will  be  restricted  in  the  main  to  periodical  publications  de- 
siring to  make  use  of  the  material  and  to  public  officers.  Other  requests 
may  be  filled  only  to  the  extent  of  the  limited  supply. 

I  shall  be  glad  to  receive  and  to  give  careful  consideration  to 
suggestions  for  improving  the  Bulletin  so  as  to  make  it  serve  its  purpose 
more  adequately. 

Henry  Morgenthau,  Jr. 

Secretary  of  the  Treasury. 
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RECEIPTS       AND       EXPENDITURES 
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»wi^jn»»m<t,!^ 


Sunmary  Tables 

(In  millions  of  dollars) 

RECEIPTS  AND  EXPMDITURJS 


first  6  months  fiscal  year 

1934 

1935 

193b 

1937 

1938 

1939 

'38  -'39 

Baoaiptt 

XiS>anditure8. 
Deficit... 

1,469 

2,085 
bl6 

1,845 

3.b07 

l,7b2 

1.902 
3,384 
1,382 

2,158 
3,863 
1.705 

3.i7fa 

3.690 

5lt 

2.927 
4,504 
1.577 

-249 

•>8l4 

+1 ,063 

PUBLIC  DEBT 


Market  Issues 


Special 
isvaes. 


Oross  debt. 


Outstanding  on  Decaober  31. 
of  fiscal  year 


1934 


23  .'+^3 

371 
23,814 


1935 


27.921 

558 
28.479 


193b 


29,829 
728 

30.557 


1937 


33.775 

632 

34,407 


1938 


3'*.707 

2.572 
37.279 


1939 


3b.27l 

3.i5fe 
39,'*27 


'38  -'39 


1,564 

584 
2,148 


BICOHCILUTION.  DI7ICIT  AND  D£BT  INCHEASI. 
7IHST  6  MONTHS  07  FISCAL  YEAH  I939 

Increase  in  debt: 

New  issues  (less  redeiqpttons) 


Accounted  for: 
Deficit 

Increase,  cash  balance  $867 

Less  trust  fund  net  receipts       182 


$2,262 

1,577 

685 

$2,262 


Estimates  for  Fiscal  Year  1939 
and  Actual  for  First  Six  Months 

(In  millions  of  dollars} 

A  coDfjartson  of  actual  receipts  and  e]q>endit>u'es  for 
the  first  six  months  and  the  estimates  for  the  fvill 
current  fiscal  year,    in  millions  of  dollars,   is 
indicated  belo«: 


Beceipts 

E^endlturea: 

Ordinary 

Public  Tories 

Uneo^loyment  Belief 

Loans,  subscript ions  to 
stock,  etc 

Total  Expenditures.... 

Deficit  (net) 

financing  of  deficit 
Increase  in  debt: 

Market  issues......... 

Special  issues 

Total  debt  increase... 
Increase  In  working  balance 
general  and  special  ac- 
counts (deduct).......... 

Decrease  in  working  balance 
other  accounts   (add)   1/ 


Estimated 

Fiscal 

Year 

1939 


$5,520 


5.251 

1.229 
2.7'*1 

271 


9. '•92 


3.972 


3,008 

959 


3.967 


3.972 


Actual 
6  month* 
to 
Dec.   31, 
1938 


$2,927 


2,615 
472 

1,363 


5^ 


4,504 


l,5n 


1.782 
481 


2.263 


691 
5 


1.577 


Balance 

last 

fa 

months 


$2,593 


2,636 

757 

1.378 

217 


4,988 


2,395 


1,226 
478 


1.70'* 


6912/ 


2.395 


1/     Bspresents  decrease  in  working 
ment  of  National  bank  notes. 
2/     Decrease,  add. 


balance  due  to  retire- 


Federal  Receipts  and  Expenditures 

(In  millions  of  dollars) 

SXPEBDITUBES 


Urst  6  months  fiscal  year 

Change 
'38  -'39 

193't 

1935 

1936 

1937 

1938 

1939 

National  defense 

and  Veterans'    Adm 

Social  Security  and 

B.B.   fietlrement  Acts.. 
Agrlcul  txural  Adjustment 

550 
IbO 

353 
237 
243 

221 

321 

685 

376 

414 

402 

1.215 

268 
247 

79'* 

366 

358 

331 

1,019 

28a/ 

444 

808 

78 

162 

403 

595 
1.279 

57 

481 

792 

493 

78 

432 

461 
896 

28 

510 

855 

4b7 

303 

425 

472 

1,363 

54 
565 

463 

-26 

+225 

-7 
+11 

+467 

+26 

+55 

Interest  on  the 

Public  Works 

Qneo;>loyment  relief 

Loans  and  stock 

Other. .................. 

Total 

2,085 

3.607 

3.284 

3.863 

3.690 

4,504 

+614 

Excess  of  S:qpenditure8. . 

616 

1.762 

1.382 

1.705 

51"* 

1.577 

+1,063 

RECEIPTS 


Income  Tax. 

Miscellaneous  Internal 

Revenue 

Taxes  under  Social 

Security  Act 

!C&xes  \9on  carriers 

and  their  enployees.. 

Customs 

Other 


Total. 


193't 


325 
7^2 


175 
227 


1,'*69 


First 


1935 


421 
855 


170 
399 


1,845 


6  loonths  fiscal  year 


1936 


555 
975 


190 

182 


1,902 


1937 


706 
1.133 


217 
102 


2.158 


1938 


1.157 

1,268 

3'*5 

68 
214 
124 


3.176 


1939 


1.135 

1.200 

279 


96 


2,927 


ChaDge 
'38  -'39 


a/     Excess  of  credits,  daduet. 


Receipts  and  Expenditures 

Calendar  Years  1935-19S8 
(In  millions  of  dollars) 


-22 

-68 
-66 

-15 

-50 
-28 


-249 


1935 

1936 

1937 

1938 

Income  tax. ., 

1.233 
1.777 

1,578 
2,168 

414 
212 

2,609 

2.316 

597 

68 

483 

239 

2,fal3 
2,211 

539 
135 
309 

186 

Ulecellaneous  internal  revenue.. 

Taxes  under  Social  Security  Act.......... 

Teixes  ispon  carriers  and  their  eii{>loyee*.. 
Customs. ................................. 

Other 

Total 

3.857 

'^,372 

6,312 

5,993 

National  defense  and  Veterans'  Adm. 

Social  Security  and 
Railroad  Retirement  Acts............... 

1.426 

703 
765 
567 
2,158 
196 
872 

3,276 
106 

993 

2.569 

258 

860 

2,056 

858 

443 

895 
832 

2,048 

170 
967 

1.673 

807 
586 
919 
801 

2,391 

157 

1.107 

Agricultural  Adjustment  Program.......... 

Interest  on  the  public  debt....... ., 

Public  Works 

Unenployment  rel lef . ..•....••.•....••..«. 

Loans  and  stock  subscriptions.... 

Other 

Total 

6,687 

9.185 

8,269 

8,441 

Excess  of  ejtpenditures... ................ 

2,830 

4,813 

1,957 

2.448 

Summary  of  Federal  Receipts  and  Expenditures 


(In 

Bill  lone 

of  doll 

sre  -  on 

baeis  of  daily  Treasury  statement,   unrerised)   1/ 

Period 

Receipt 

B 

Ixpenditures  2/ 

Excess  of 
vcelpts   («•) 
or  expendi- 
tures (-) 

Total 

Internal  rerenue 

CustoDi 

klsoel- 

laneous 

receipts 

Total 

Omeral 

Bscorery 

and 

relief 

Eerolrlnc 
funds 
(net) 

Transfers 
to  trust 
accounts, 
etc. 

Debt 

rstire- 

aent 

Total 

Income 
tax 

Social 

Security 

1/ 

Other 

Tiseal  years 
ended  June  30 

1932 
1933 

193« 
1935 
1936 
1937 
1938 

2,006 
2,080 
3,116 
3,800 

a,u6 
5,29'* 

6,2U2 

i;6oi 

2.6U1 

3.278 

3.513 

i+,598 

5.675 

818 
1.099 
l.'*27 
2,158 
2.635 

253 
755 

504 
858 
1.823 
2.179 
2,086 
2,187 
2.285 

328 

251 

359 

117 
225 
162 
179 

a6 
210 

208 

4.9U8 
»*.325 
6.371 
7.583 
9.069 
8,546 
7.691 

3.627 
3.283 
2.681 
3.225 
3.399 
4,297 
4.661 

625 

385 

2.763 

3.073 

2.23« 

62 
74 

% 

11 
204 
121 

221 

121 

71 

71 

1.814 

868 

607 

413 
461 

h 

65 

-  2.942 

-  2,245 

-  3.255 

-  3.783 

-  '♦.953 

-  3.253 

-  1.450 

1937  -  Dec. 

866 

817 

487 

138 

192 

30 

19 

680 

438 

169 

7 

63 

2 

4       186 

1938  -  Jan. 
Peb. 
Uar. 

31+9 

959 

281 
313 
919 

52 

62 
723 

57 

110 

3 

172 
lUl 
193 

26 
2U 

26 

27 

12 

lU 

53>* 
528 

752 

326 
290 
476 

147 
153 
196 

4 
17 
18 

56 
56 
58 

1 
'I 

-  199 

-  179 

♦       207 

ipr. 
toy 
June 

273 

;i5 

3U0 

1*9 
Uo 
550 

34 

131 

5 

155 
169 
185 

2U 
22 
22 

10 
12 
12 

643 
569 
937 

411 

S5 

202 
206 

314 

12 

19 
2 

1 

1 

1 

7 

-  370 

-  193 
.    163 

July 
Aug. 
Sept. 

711 

265 

UU6 
671 

'♦7 
kit 

32 
131 

3 

186 
283 
170 

23 
29 
29 

2U 

13 
11 

763 
683 
765 

4o6 

a6 
243 

5 
13 
10 

45 

4;          -      451 

i-4|     :  ^1^ 

Oct. 

lOT. 

Sec. 

332 
382 
70i* 

28U 

U81 

3^ 
129 

3 

209 
175 
180 

31 
27 
25 

17 
15 
15 

771 
678 
870 

454 
374 
500 

262 
248 
307 

10 
I 

44 
48 
48 

2 
1 
9 

-    439 

1/  ri^ures  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  Ixcludlng  postal  rerenuee  but  Inclodinf  postal  deficit. 

3/  Including  Bail road  Betirement. 

4/  Less  than  $500,000. 


Federal  Expenditures  -  General 


(In  Billions  of  dollars  -  on  basis  of  daily  Treasury  statement,  nnrerised) 


Social 

Agricul- 

Security 

Interest 

Period 

Total 

Depart- 
aantal 

Hational 
defense 

Veterans' 
IdBinis- 

Public 
forks 

tural  Ad- 
justment 

Ciniiaa 
Con serra- 

and 
Bailroad 

on  the 
public 

Other 

tration 

1/ 

program 

tion  Ooips 

Hetire- 

mentActs 

debt 

Tiscal  years 

ended  June  30 

1932 

3.627 

958 

708 

785 

117 

- 

_ 

_ 

599 

460 

1933 
1934 

3.283 

807 

668 

763 

118 

. 

_ 

- 

689 

238 

2,681 

341 

480 

507 

154 

289 

H 

757 

^Pl 

1935 

3.225 

356 
429 

55!* 

556 

SO 

712 

il 

821 

166 

1936 

3.399 
4.297 
4,661 

764 

576 

150 

533 

^ 

29 

J^ 

169 
143 
172 

1937 
1938 

i?a 

1^ 

^2 

^ 

p2 

321 

325 

188 

290 

866 
926 

1937  -  Dec. 

43« 

42 

85 

49 

42 

11 

27 

lU 

163 

5 

1938  -  Jan. 

326 

51 

81 

49 

37 

18 

26 

U6 

16 

2 

reb. 

290 

40 

76 

47 

29 

30 

2>f 

18 

17 

9 

Mar. 

476 

52 

89 

49 

27 

58 

27 

9 

153 

12 

Apr. 

4n 

47 

81 

49 

30 

70 

^ 

28 

66 

16 

May 

344 

45 

86 

48 

31 

60 

A 

22 

9 

19 

June 

603 

47 

84 

48 

35 

48 

25 

65 

233 

18 

July 

4o6 

70 

?2 

48 

"♦3 

58 

27 

40 

13 

18 

Aog. 

?? 

61 

48 

47 

33 

28 

33 

17 

25 

Sept. 

48 

84 

47 

49 

25 

26 

10 

146 

18 

Oct. 

454 

56 

90 

46 

52 

63 

25 

^ 

67 

6 

Hot. 

374 

60 

92 

46 

S 

70 

23 

28 

9 

1 

Sec. 

500 

50 

91 

^5 

53 

23 

14 

173 

7 

1/  Includes  public  buildings,  public  highaays,  rlrers  and  harbors.  Tennessee  Talley  Aathorlty  and  reclamation 

projects. 
2/  Included  under  Becorery  and  Belief  in  these  years. 


>.-^ 
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Federal  Expenditures  -  Recovery  and  Relief,  Revolving  Funds  (net), 
and  Transfers  to  Trust  Accounts,  etc. 

(In  millionB  of  dollars  -  on  basis  of  dally  Treasury  statement,  unrerlsed) 


Transfers 

to  trust  accounts,   etc. 

Period 

BeooTery  and  relief 

BsTolrlng  funds  (net) 

Total 

Public  works. 
Including 

Belief 

icrleol- 
tural 

Aid  to 

hOB* 

Miscel- 

Total 

01d-A«e 
Beserre 

Ballread 
Betirenent 

id^sted 

Serrlce 

Certifi- 

Ooremnent 
feiployees' 
Betirenent 

A«rl cul- 

Aid 

owners 

laneous 

Total 

tural 
Aid 

Public 
forks 

Account 

Account 

cate 
I\ind 

nmds 
(U.S.    share) 

flPA 

Other 

riscal  years 

ended  June  30 

1932 

625 

_ 

. 

_ 

125 

_ 

500 

62 

62 

- 

221 

- 

- 

200 

a 

1933 

385 

_ 

_ 

38 

(•) 

Uk 

303 

7»» 

7U 

- 

121 

- 

- 

100 

a 

193"* 

2.763 

_ 

U9U 

l.gUU  1/ 

U9 

loU 

182 

U96 

3U6 

150 

71 

- 

- 

50 

21 

1935 

3.369 

» 

816 

2.3l»8i/ 

U8 

52 

31^ 

lUl 

20U 

71 

- 

- 

50 

21 
Ul 
U7 

1936 

iMl 

1.26U 

78U 

985  1/ 

157 

215 

36 

11 

(33) 

1»U 

l.glU 

- 

- 

^•12 

1937 

3.073 

1,896 

7U1 

78 

6U 

W 

20U 

(18) 

222 

868 

265 

- 

556 

1938 

2.238 

I.U72 

3it2 

6 

170 

7 

la 

(13) 

I3U 

607 

387 

IU7 

~ 

73 

1937- D»c. 

169 

115 

28 

- 

U 

19 

2 

7 

(2) 

9 

63 

U3 

20 

- 

- 

1938- Jan. 

1U7 

103 

23 

3 

16 

2 

u 

- 

U 

56 

Ui 

15 

- 

- 

Teb. 

153 

105 

22 

9 

17 

• 

17 

- 

17 

56 

Ul 

15 

- 

~ 

Mar. 

196 

l'*5 

20 

7 

23 

• 

18 

- 

18 

58 

'»3 

15 

~ 

" 

Apr. 

202 

1U6 

21 

11 

23 

• 

9 

_ 

9 

19 

11 

8 

- 

- 

May 

206 

158 

25 

3 

20 

e 

16 

- 

16 

2 

2 

- 

- 

- 

Jtme 

31U 

166 

29 

102  5/ 

17 

<•) 

12 

(1) 

13 

1 

- 

1 

■" 

" 

July 

216 

172 

26 

3 

15 

• 

5 

(1) 

6 

135 

38 

22 

. 

75 

tag. 

236 

193 

2U 

9 

10 

(•) 

13 

(1) 

lU 

U8 

38 

10 

- 

- 

sept. 

2l^3 

19U 

36 

U 

9 

(•: 

10 

(1) 

11 

»*5 

33 

12 

~ 

~ 

Oct. 

262 

207 

38 

2 

13 

. 

10 

(1) 

11 

m 

32 

12 

- 

- 

■OT. 

21(8 

191* 

37 

I 

10 

2 

7 

(1 

8 

U8 

32 

16 

- 

- 

Dec. 

307 

219 

73 

11 

- 

6 

(2) 

8 

l48 

32 

16 

- 

~ 

1/  Includes  funds  expended  for  CiTlllan  Oonsenratlon  Corps  during  these  years. 

2/  Includes   $9lt  restoration  of  capital  iDpalrment  of  OooBodlty  Credit  Corporation. 

•     Less  than  §00,000 

(   )  Indicates  credit;   deduct. 


Receipts  and  Expenditures  under  Social  Security  Act,  by  Fiscal  Years  to 
June  30,  1938,  and  by  Months  for  Fiscal  Year  1939 


(In  millions  of  dollars) 


Tear 

H  I  C  «  I  P  T  S 

EXPINDITUBSS 

bployment 

taxes 
(Title  nil] 

Tax  on  ea- 
ployers  of 
8  or  Bore 
(Title  IX. 
See.  901) 

Total 
Beeeipts 

Adninls- 

tratlTe 

Xtpenses 

Orants  to  States 

Beftmds  to 
states  of 
taxes  coll- 
ected under 
Title  IX 
4/ 

Transfers 

to  Old-age 

Beserre 

Account 

(Title  II) 

Total 

Kxpendl- 

tures 

nttenployaent 

CoBpensation 

Admlnie- 

t rati on 

01d-a«e 
Assist- 
ance, 

ne. 

Total 
Craats 

fiscal  year  1936.. 
fiscal  year  1937.. 
fiscal  year  1938.. 
fiscal  year  1939: 

July 

j^jj^ltxst 

$ 

19'* -3 
51U.U 

28,8 
97.8 

2.2 
30.6 
95.7 

2.5 

57.8 
90.1 

2.6 
8.0 

.5 
2.9 
7.0 

.5 

* 

252.1 

bOU.5 

31.U 
105.8 

2.7 

33.5 

102.7 

3.0 

$           .6 

15.8 
20.0 

1.9 

1.9 

1.8 
1,8 
1.7 
1.6 

i           .9 

9.1 

1.1.9 

8.0 
5.8 
1.2 
9.1 
6.2 
.6 

♦    26.9 
157.8 
229.6 

30.0 

2U,8 
6,8 
38.0 
20. U 
11.7 

t    27.8 
166,9 
271.5 

38.0 

30.6 

8.0 
1*7.1 
26.6 
12.3 

Uo'l 

$ 

265.0 
387.0 

38.0 

38.0 

33.0 
32.0 
32.0 
32.0 

$        28. U 

1*^7.7 
719.1 

77.9 
70.5 
I12.8 
80.9 
60.3 
>*5.9 

Septenber 

October 

lOTenber 

Deceaber 

Total 

966.3 

169.  U 

1.135.7 

>*7.l 

82.8 

5il6.0 

628.8 

U0.6 

857.0 

1.573.5 

a/  Second  Dsflbiency  Appropriation  Act,  fiscal  year  1938,  approved  June  25,  1938,  carried  an  appropriation  of  JUO, 561,886. 1*3, 
]mrsuant  to  authorization  of  Aognst  2U,  1937.  for  Bsking  refund  to  certain  states  of  portions  of  fsderal  enployee's  tax 
for  calendar  year  I936  collected  under  title  IX  of  the  Social   Security  Act. 


«,l.J*"«>«tWH«.<«!«« 


Old-Age  Reserve  Account  by  Fiscal  Years  to  June  30,  1938  and 
by  Months  for  Fiscal  Year  1939 

(In  lollllons  of  dollars) 


Year 

Bacelpts 

Xxpendltures 

Benefit 
Payments 

Balance 

of 
Account 

Balance  Analyzed 

itpproprla- 
tions  by 
Congress 

Interest  on 
InTestments 

Total 
Hocelpts 

InTsstments 

Une^ended 

iq-^b .•••• 

$ 

265.0 
500.0 

360.0 

$      - 

2.3 

15.4 

$ 

267.3 
515.^ 

360.0 

$      . 
5.4 

.8 

.8 

.9 

1.1 

1.0 

l.l 

267.3 
777.3 

1.136.5 
1,135.7 
1.134.8 
1.133.7 
1.132.7 
1,131.6 

$         - 
267.1 
662.3 

700.3 
733.3 

766.3 

798.3 
830.3 

862.3 

$        - 

.2 
115.0 

436.2 
402.4 
368.5 
335.4 
302.4 

269.3 

1QT7 

19-58 

IQ'^Q-Julv 

D6C60lb6r*  •••••••.. 

Total 

1,125.0 

17.7 

1,142.7 

11.1 

1,131.6 

862.3 

269.3 

Unemployment  Trust  Fund  by  Fiscal  Years  to  June  30,  1938  and 
by  Months  for  Fiscal  Year  1939 

(In  millions  of  dollars) 


Tear 

Deposits 

by 

States 

Interest  on 
Investments 

Total 
Beceipts 

Vlthdrairals 

by 

States 

Balance 

of 

IHind 

Balance  Analyzed 

Investments 

Unexpended 

lQ7fa 

$       18.9 
291.7 
747.6 

35.5 

131.3 

35.4 

38.0 

125.1 

36.9 

$     .1 

2.7 

15.2 

.1 

11.9 

$       19.0 
294.4 
762.8 

35.5 

131.3 

35.4 

38.1 

125.1 
48.8 

$        - 

1.0 

191.0 

36.0 

4o.o 

39.7 

26.S 
19.4 

$       19.0 
312.4 
884.2 

883.7 
962.3 
957.7 

956.1 
1,054.7 
1,084.1 

I       18.9 
312.3 
872.0 

872.0 
954.0 
950.0 

936.0 

1,032.0 
1,064.0 

$     .1 

.1 
12.2 

11.7 
8.3 
7.7 

20.1 
22.7 
20.1 

IQ'^?  .................. 

iq-lg 

19'59-Jiily 

October. «••......• 

December 

Total 

1,460.4 

30.0 

1,490.4 

406.3 

1,084.1 

1,064.0 

20.1 

Receipts  and  Expenditures  under  Rail- 
road Retirement  Act*,  by  Fiscal  Years 
to  June  30,  1938;  and  by  Months  for 
Fiscal  Year  1939 

(In  millions  of  dollars) 


Tear 


Beceipts 


Taxes  xipoa 

carriers 
and  their 
employees 


Szpenditures 


Admlnis— 

trativa 

Szpensas 


Transfers 
to  Bailroad 
Betirement 
Account 


Total 

txpenii- 

tures 


Railroad  Retirement  Account  by  Fiscal  Years  to 
June  30,  1938  and  by  Months  for  Fiscal  Year  1939 

(In  millions  of  dollars) 


Tear 


Beceipts 


i^ro- 

prlations 

by 

Congress 


Interest 

on 
Invest- 
ments 


Total 
Beceipts 


Kzpendl- 
tures 


Benefit 
Payments 


Balance 

of 
Account 


Balance  Analyzed 


Invest- 
ments 


Unex- 
pended 


1936 
1937 
1938 


1939-July... 
August. 
September 

October. . 
Hovember. 
Seeenber. 

TOTAL.... 


.4 
150.1 

.4 
25.5 


.8 
26.5 


».3 

1.5 

2.6 

.2 
.2 
.3 

.2 

.2 
.3 


146.4 

22.0 

9.5 

11.5 

11.5 

16.5 

16.  5 


$      .3 

1.5 

149.0 

22.2 

9.7 
11.8 

11.7 

16.7 
16.8 


203.7 


5.8 


233.9 


239.7 


1936 

1937 

1938 

1939-July 

August... 
September 

October.. 
November. 
Saeeober. 

TOTAL.... 


$  46- b 

99.9 

II8.3 


1.4 


$  46.6 
101.3 
II8.3 


4.0 
75.8 

8.1 

8.4 
8.6 

8.8 

8.6 
9.0 


$  46.6 
42.6 
68.1 

178.3 
169.9 
161.  3 

152.5 
143.9 
13't.9 


♦      - 

66.2 

68.2 
69.7 
71.2 

72.7 
74.2 
75.7 


$  46.6 

42.6 

1.9 

110.1 

100.2 
90.1 

T9.8 
69.7 
59.2 


$264.8 


$1.4 


$266.2 


$131.3 


$134.9 


$75.7 


$  59.2 


*     Includes  Bailroad  Enployment  Insurance  Act. 


Cash  Income  and  Outgo  of  the  Treasury  Fiscal  Year  1939 

(This  (tateoent  Includes  trust  accounts  and  aoney  recelred  (except  proceeds  from  sale  of  obligations)  and  disbursed 
for  account  of  OoTemnental  corporations  which  use  the  Treasury  as  a  depository  for  their  funds.  The  excess  of 
cash  outgo,  therefore,  Is  not  the  sane  as  the  "budget  deficit".  Hor  Is  the  difference  heteeen  the  "Cash  Income: 
Budget"  and  the  "Cash  Outgo:  Budget"  the  saae  as  the  budget  deficit  for  the  reason  that  It  does  not  Include  certain 
nonocash  iteas  such  as  the  annual  prealuB  paid  into  the  Old-ige  Beserre  account  pursuant  to  the  Social  Security  Act.) 

(In  nllllons  of  dollars) 


CiSB  mooia 

Budget: 

Inooae  tax 

Miscellaneous  Internal 

rerenue 

Taxes  under  Social 

Security  Act 

taxes  upon  carriers 
and  their  eaployees. . 

Custoaa 

Other 

Subtotal 

Trust  fxmds,  etc. : 
UnaigiloyBant  trust  fund 

Trust  accounts 

Other 

Subtotal 

Total  cash  income. . . 


July 


185 
31 


311 


68 


379 


lug. 


32 

282 

106 

26 
29 
12 


U87 


131 


150 
637 


Sept. 


1*98 

169 

3 


7U 


61 


772 


Oct 


Ui 

209 

33 

1 
31 
17 


332 


70 

1«2 


36 

175 

103 

26 
27 
15 


382 


125 

lit 

10 


lUg 


531 


Dec. 


U81 

180 

3 


70U 


68 


772 


Total 


1.135 
1,200 

279 

iS 
96 


2,927 


U02 
118 

U6 


566 


3.'»93 


CJLSH  OUIQO 
Budget: 

National  defense 

Social  Security  Act   (grants 
and  administratire  e^enses) 
Interest  on  the  public  debt.. 

Public  forks 

Agricultural  aid. 

forks  Progress  Adalnlstration 
Other 

Subtotal 

Trust  funds,   etc.: 
Beconstruct ion  Tlnance 

Corporat  ion 

Comnodlty  Credit  Corporation. 

Uneoploysent  trust  funds 

Old-age  reserre  account. 

Bailroad  retlr^ent  account.. 
Other 

Subtotal 

Total  cash  outgo 

Xxcess  of  cash  outgo  b/..... 


July 


96 

Uo 
13 
73 
79 
172 
156 


629 


Aog. 


98 

32 
17 
81 
50 
193 
160 


631 


USa/  10 


10 

31 

36 

53 

1 

1 

8 

8 

53a/  26 
U6a/  129 
760 


583 


20U 


123 


Sept. 


88 

10 
1U6 

'? 
I9U 

138 


708 


157 


865 


93 


Oct. 


95 

U9 
67 
99 
75 
207 
132 


72U 


102 


826 


U2U 


Hot. 


98 

28 

9 

89 

78 

195 

128 


625 


Sec. 


Total 


99 

lU 

173 
120 
66 
219 
122 


813 


18 

15 

19 

1 

9 


12a/  18 


6U 


689 


158 


80 


893 


57»* 

173 
U25 
556 
386 
1,180 
836 

U,130 


12U 

2lU 

6 


U86 
U.616 


la 


1,123 


a/     Xxcess  of  credits,   deduct, 
b/     See  explanation  in  heading. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 
January  1934  to  Date 

(In  Billions  of  dollars) 


Bxeees  of  cash  outgo 

193^ 

1935 

1936 

1937 

1938 

Cash  outgo 

193^.. .. 

1935 

1936 

1937 

1938 

Cash  income 

193'*....: 

1935 

1936 

1937 

1938 


Jan.  reb.  liar.  Apr.  May   June   July  Ang.  Sept.  Oct.  Hov.  See 


7't3 

186 
205 

139 


972 

"♦75 
UU3 


229 

233 
257 


"♦28 

217 
31 


526 

U86 
5UU 
U91 


216 


327 


192 

-it9 

-153 

-327 

-305 


62U 
572 
6I8 
790 
73U 


432 

6a 

771 

1.117 

1.039 


Ug5 
381 
391 
265 
•♦55 


6gU 
630 
6U6 
686 
773 


199 
zks 
255 

Ua 
318 


309 

287 
295 
148 
11*2 


556 
5U8 
568 

537 
661 


2U7 
261 
273 
389 
519 


338 

183 

869 

-160 

20 


737 

662 

1,U05 

763 


399 
U79 
536 
921 
824 


175 
333 
517 
87 
204 


408 
632 
837 
538 
583 


233 
299 

451 
379 


226 
237 
329 
-39 
123 


523 
557 
691 
503 
760 


297 

320 

362 
542 

637 


53 
168 

209 
-211 

93 


515 

608 

u\ 

865 


462 
440 
522 
852 
772 


402 

191 

424 


682 

655 
752 

579 
826 


280 
260 
298 
^88 
402 


350 
245 
33U 
88 
158 


617 
496 
592 
522 

689 


267 
251 
258 

434 
531 


245 
177 

89 

.266 

la 


652 
629 
638 
663 
893 


407 
452 
549 
929 
772 


Hotel  irpendituree  exclude  debt  retirement  and  bookkeeping  transfers  to  trust  accounts. 
Hegatire  figures  denote  excess  of  cash  income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to    Date 


DOLLARS" 
Milliona 


l<i3A 


1935 


1936 


1937 


1938 


1939 


800 


600 


400 


200 


Net  Cash    Outgo 


200 


400 
1.600 


1.400 


1.200 


1.000 


800 


600 


400 


200 


1.200 


1.000 


800 


600 


400 


200 


iilHliiiiil 


1 1  I  ■  I  I  I  I  I  I  I  I 


Excess  of  Income 


-IJ-I — 1— i — I — I — I I LJ I'll I 


Excess   o-f  Outgo 


ntn 


"DOLLARS 
Millions 


m 


I  I  I  I  I 


L 


Lliilll 


I  I  I  I  I  I  I  I  I I  I  I 


800 


600 


400 


200 


200 


J         h*         w  ,  CM  ,         71         n — — ^ — —  — ' — ' ' ' '-'-' — ' ' — ' ' ' — ' ' ' — ' ' — L-Ll L_l 1 Ui-l — I 1_ 

''^'^-'         ^^         JMMJSNJMMJSNJMMJ  SNJMMJSN         JMM 


I     I     I     I     I     I     I     I     I     I     I      I  I 


400 
1.600 


1,400 


1.200 


1.000 


800 


600 


4-00 


-       200 


1,200 


1,000 


800 


600 


400 


200 


*f-c/u<y.,    c/mbt    r,t/r,m,nt    and   booktmtping    tron.f,r,     to   Trutt    Account,.    Inelud,,     benu,  bond,   ca«/>«<y 
Include,    Trutt    Account: 


and  cA«eA«  paid. 
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GENERAL   FUND   AND   PUBLIC   DEBT 
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Composition  of  Treasury  General  Fund 


(In  milllone  of  dollars) 


Sad  of  month 

B  A  L  A  N  C  S 

CUBEENT     AS  SETS 

Current 

liabll- 

Ittee 

Total 

•forking* 
baleice 

Seign- 
iorage 

Incre- 

nent  on 

gold 

Inactive 
gold 

Total 

Bullion, 
coin  and 
currency 

Deposits 
in  Fed. 

Special  de- 
posits a/c 

sales  of 
Gov't.   Sees. 

All  other 
deposits 

lectione 

193VJune 

862 
2,582 
l,8Ul 
2.682 

2.553 

2,216 

2.639 
2,902 
2,860 

2,676 
2,608 

2,973 

2,116 
2,260 
2,978 

2,569 
2,^7 

3.083 

1,001 

2.225 

970 

1,628 

915 
1.051 
1,128 

875 
831 

1,202 

1.523 
1.663 
2.376 

1,960 
1,827 

2,UU9 

lUo 
316 

369 

375 

382 
388 

39't 
Uoi 

U51 

M5 
U60 

i»67 
U78 
U92 

700 
lUl 
lUl 
IU2 

lUl 
lUl 
lUl 

lUl 
lUl 
lUl 

lU2 
IU2 
IU2 

lU2 
1U2 
1U2 

1,087 

1.213 
1.335 

1,209 
1,271 

l,2U3 

1,228 

1.103 
3.033 
2,016 
2.936 
2,709 

2,Ul9 

2,819 

3.06U 

3.013 

2,852 

2,76U 
3.162 

2,299 

2,1407 

3.16U 

2.733 
2,625 
3.285 

18U 
I.0U5 
1,0U4 

865 
1,863 

830 

2,023 
2,162 
2.033 

2,120 
2,095 
2,092 

886 
1,023 
1.360 

1.330 
1,265 

51 

97 

118 
862 
lUl 
929 

2U7 
168 
161 

128 
132 

181 

777 
778 
963 

603 

570 

1.033 

837 
I.85U 

799 

'6^ 
611 

501 
685 
768 

Sf 

835 

585 
556 
791 

7U7 
736 
888 

31 

37 
55 
58 

§ 

U$ 
U9 
51 

52 
52 
5^ 

50 

i 

60 

2Ul 
U5I 
175 
254 
156 
203 

180 
162 
153 

176 
156 
189 

183 

1U7 

186 

16U 

178 
202 

193U-June 

1935-June 

ig36-June 

1937-June 

1938-June 

lOTT-July 

tag 

Sept 

Oct......... .. 

Hot 

Dec 

I93g_july 

Sept..... 

Oct 

Sot 

Dec 

Statement  of  the  Outstanding  Public  Debt  on  June  30,    1938  and  December  31,    1938 

(In  millions  of  dollars) 


June  30, 
1938 


December 

31.  1938 


December 
Increase('4-) 
Decrease(-) 


June  30. 
1938 


December 
31.  1938 


December 
Increase(+) 
Decrea9e(-) 


Market  issues 

Pre-war  bonds 

Treasury  bonds 

U.  S.  Savings  bonds 

Adjusted  Service  bonds.. 

Treasury  notes 

Treasury  bills 

Matured  debt  on  whl  ch 

interest  has  ceased... 
Debt  bearing  no  interest 

Total  Uarket  Issues... 


197 

21,8U6 

1.238 

319 

9.l't7 
1,15U 

lUi 
UU8 


197 

2U,005 

1,1*1*1 

298 

8,1*96 

1.306 

101 

1*27 


*  2.159 

+   203 

21 

-  651 
+   152 

-  Uo 

21 


3i*,U90 


36,271 


+  1,781 


Special  issues 

Oovemment  Life  Insurance 

Fund 

Old-Age  Reserve  Account 

Railroad  Retirement  Account. 
Government  retirement  funds. 
Adjusted  Service  Certificate 

I\md 

Unemployment  Trust  Fund..... 

Postal  Savings  System.. 

Tederal  Deposit  Insurance 

Corporation 

Toted   Special  issues... 
Total   


523 

662 

66 

396 

26 

872 

'♦5 

85 


507 
862 

76 

U68 

22 

1,06U 

52 

105 


16 
200 

10 
72 

u 

192 

7 

20 


2.675 


3.156 


1*81 


37.165 


39. '♦27 


+  2,262 


Public  Debt  Accounts 

(millions  of  dollars) 


Fiscal  year  I938... 
1938-July 

HECaiPTS 

HPENDITUEES 

Market  Operations 

Special 
Series 

Total 

Market  Operations 

Total 

Excess 

of 
Receipts 

Cash 

Adjusted 
Serv. 
Bonds 

Exchanges 

Cash 

Exchanges 

Special 
Series 

>*, 775.7 

1*W*.3 

538.6 

1.238.8 

1*40.9 

539.2 

1,183.8 

12.7 
.8 

:l 
.5 
.5 
.5 

2,673.8 

U23.9 
928.6 

2.158.5 

135.7 

134.9 
35.5 

68.1 

9.620.8 

580.7 

67U.9 

1,698.9 

U7U.9 

683.3 

2,181.0 

5,166.0 

553.1 
270.0 
U29.6 

l*27.U 
501.0 

U26.0 

2,673.8 

U23.9 
928.6 

l,0l*O.S 

1.0 

2.5 

U5.6 

17.2 

2.0 
2.6 

8,880.7 

272.5 

503.1 
1.357.2 

71*0.1 

26.6 
1*01.7 
799.7 

30.3 
180.2 
823.8 

August........ 

September 

October 

November 

December 

■.mi.1»«»'*"t  w»i|fci«.<iy'^ 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Government 

(In  Dllllons  of  dallaxs) 


Dat« 


193b 


Jan. 
hb. 
liar. 

i^r. 
yigr. 
JVma. 
July 
iag. 
Sept. 
Oct., 
Vor.. 
Deo.. 


1937  -  Jan... 

fab... 
Uar... 
Apr... 
May... 

JtBM.. 

Juljr.. 

AU£... 

Sapt.. 
Oct... 

BOT... 

Dae... 

1938  -  Jan... 

Tei... 
liar... 
ipr... 
May... 
Juna... 
jQly... 

Sapt.. 
Oct.... 
Sot... 

Sac.W, 


Dlract  obllgatlona 


OoTarmment  aganolas 
and  trust  fonda 


facial 
iaanaa 


733 
736 
733 
732 
729 
626 
bkz 
630 
627 
623 
6a 
632 


b«3 

762 

806 

882 

959 

1.558 

1.699 

1.815 

1.905 

1.991 

2,118 

2,227 


2,3lU 
2,481 
2,518 
2.501 
2.582 
2,676 
2,810 
2,9UO 
2.898 
2,91*9 
3.090 
3.156 


Harkat 

laaoas 


1.159 
1.173 
1,222 
1.239 
1.253 
1,300 
1.315 
1.336 

1.383 
1.387 

1,412 

l.'*39 


1,458 
1,466 

1.593 
1,600 
1,620 
1,645 
1,654 
1,684 
1,694 
1,697 
1.697 
1,684 


1,681 
1.684 
1,711 
1,787 
1,777 
1.7T? 
1,784 
1,784 
1,837 
1.871 
1,861 
1,861 


Tedaral 

Baaarva 

baoka 


2,430 
2,430 
2.'*30 
2,430 
2.430 
2.430 
2, '♦30 
2,430 
2.430 
2,430 
2,430 
2,430 


2,430 
2.'t30 
2,430 
2,526 
2,526 
2,526 
2.526 
2.526 
2,526 
2,526 
2.564 
2.564 


2.564 
2.564 
2,564 
2,564 
2,564 
2,564 
2.564 
2.564 
2,564 
2,564 
2,564 
2.564 


Otbar  holdera 


Ibltad  Stataa 

SaTinga  Ad- 

Joatad  Sar¥- 

ica  and  Postal 

Savtiga  Bonds 


292 

317 

361 

386 

410 

1.149 

1.049 

1,028 

1.029 

1.027 

1.034 

1,044 


1,066 
1,114 
1,262 
1,284 
1.302 
1,310 
1.333 
1.353 
1.369 
1.385 
1,403 
1,434 


1,525 
1.564 
1.602 
1.630 
1.656 
1,677 
1.707 
1.D3 
1.758 
1,788 

1,817 

1.857 


Market 

issues 

avsilabla 

for  trading 


Total  direct 

obligations 

outatandlag 


25,004 
24,990 
25,845 
25,814 
26,001 
27.251 
27.236 

27.197 
27. 617 
27,614 
27.58? 
28,154 


28,185 
28,155 
27,977 
28,006 
28,187 
28,764 
28,905 
29.075 
28,773 
28.769 
28,732 
28,806 


28,810 
28,791 
28,609 
28,485 
28,294 
27.883 
27,777 
28,031 
28,793 

28,725 
28,736 
29,461 


29,618 
29.646 
30,591 
30,601 
30,823 
32,756 
32,672 
32,6a 
33.086 
33.081 
33.086 
33.699 


33.822 

33.927 
34,068 
34,298 
34,594 
35.803 
36.117 
36.453 
36.267 
36.368 
36.514 
36,715 


36,894 
37.084 
37.004 
36.967 
36.873 
36.579 
36.642 
37.052 
37.850 
37,897 
38,068 
38.899 


Oaaraataed  obligations 


(Javemment 

aganolas 

and  trust 

funds 


393 
397 
395 
394 
393 
392 
392 
383 
383 
382 
382 
381 


381 

380 

376 
378 
382 

381 

379 
356 
355 
355 
365 
365 


357 
357 
355 
353 
350 
344 
345 
344 
344 
327 
325 
321 


Market 

issues 

available 

for  trading 


4,169 
4.233 
4.259 
4,281 
4.309 
4.327 
4.332 
4,286 
4.284 
4,285 
4,280 
4,281 


4,282 
4,282 
4,286 
4,281 
4,278 
4.284 
4,324 
4,277 
4,278 
4,279 
4,279 
4,280 


4,289 
4,289 
4,292 

4,294 
4,503 
4,509 
4,719 

4.657 
4,666 
4,706 
4,700 
4,718 


Total 

guaranteed 

obligationa 

outstanding 


4.562 
4,630 
4.654 
4.676 
4.703 
4.718 
4.724 
4,669 
4.667 
4,667 
4.662 
4,662 


4,662 
4,662 
4,662 
4,660 
4,660 
4,665 
4,703 
4,633 
4,633 
4,634 
4,644 
4.645 


4,646 

4,646 

4,646 

4,647 

4.852 

4.8' 

5.01 

5,001 

5,010 

5,033 

5.025 

5.039 


i/     ngoraa  partly  asti>ated. 
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Composition  of  the  Public  Debt 

(in  millions  of  dollars  -  on  basis  of  daily  Treasury  statement,   unrarised) 


ftid  of  month 


Oross  debt 


Total 


Interest-bearing  debt 


Total 


Bonds 
1/ 


Rotes 
1/ 


Bills  and 
ctfs.   of 
Indebt.   1/ 


Special 
issues 


Matured 
debt 


Son- 
interest 
bearing 

debt 


Balance 

in 

general 

fund 


Oross  debt 

less 

balance 

in  general 

fund 


1930-June. 
1931- June. 
1932- June. 
1935-June. 
193i*-June. 
1935-June. 
1936-June. 
1937-June. 
1938- June. 


1937-D«c. 

1938-Jan. 
reb. 
liar. 


Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 


Oct. 
Sot. 
Dec. 


16,185 
16,801 
19.1*87 

22.539 
27.053 

28,701 

33.779 
36.U25 
37.165 

37.279 

37.U53 
37.633 
37.556 

37.510 
37. '^22 
37.165 

37.191 
37.593 
38.393 

38,U23 
38,603 
39.U27 


15.922 
16.519 
19.161 

22,158 
26,U81 
27.61+5 

32.989 
35,800 

36.576 
36,708 

36.887 
37,080 
37.000 

36.96U 

36.871 
36.576 

36,6U2 
37.051 
37.850 

37.897 
38.068 
38.899 


12,112 
13.530 

1U,250 
1U,223 

16,510 
ll»,936 

18,628 
a,  322 
23.599 

21.982 

22,07U 
22.  U6 
22,60U 

22,63U 
22,660 
23.599 

23.631 
23.658 
2U,5U9 

2l*,579 

2U,608 

25,91*0 


1,626 

U52 

1,261 

U,5U9 

6.653 

10.023 

11,381 

10,617 

9.11*7 

10,51*7 

10.51+7 
10,531 
10,076 

10,076 

10,076 

9.11*7 

9.11*7 
9.11*7 
9.067 

9.067 
9.067 
8,U97 


1,1*20 
2,21*6 
3.31*1 
3.063 
2.922 
2.053 
2. 351* 
2;  303 
1.151* 

1.952 

1.952 
1.952 

1.802 

1.753 
1.553 
1,151* 

1.05)* 
I.30U 
1.302 

1.302 
1.303 
1,306 


76U 
291 
309 
323 
396 
633 
626 
1.558 
2.676 

2,227 

2.311* 
2,U81 
2.518 

2.501 
2,582 
2.676 

2,810 
2,91*2 
2.932 

2.91*9 
3.090 
3.156 


32 
52 

60 
66 
51* 
231 
169 
119 
lUl 

99 

99 
91 
98 

92 
101 
lUl 

106 

102 
106 

93 
105 
101 


231 
230 
266 
315 
5I8 
825 
621 
506 
Ul«8 

1*72 

1*6  7 
U62 
1*58 

U5U 
1*50 
Ul«8 

UU3 
1*1*0 
1*37 

1*33 
1*30 
1*27 


319 

U72 

U17 

862 

2.582 

l.SUl 

2.682 

2.553 

2,216 

2.973 

2,950 
2,975 
3.11*0 

2,689 
2.567 

2.216 

2,116 
2,260 
2.978 

2.569 
2.1*1*7 
3.08U 


15,866 
16.329 
19.070 
21.677 
2U,U71 
26,860 
31.097 
33.872 
31*.  91*9 

31*.  306 

31*.  503 
31*.  658 
3U,l*l6 

3U,82l 
31*.  855 
3U.9U9 

35.075 
35.333 
35.1*15 

35.851* 
36.156 
36. 3^*3 


1/  Xxcluding  special  issues. 


Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts,  January  1936  to  Date 

(in  Billions  of  dollars) 


Purchases  or  sales  (-) 

Tear 

Jan. 

Teb. 

Uar. 

Apr. 

Uay 

Jun« 

July 

Aug. 

Sept. 

Oct. 

Sot. 

Dsc. 

1936.... 

18. 5 

1*.5 

32.7 

19.0 

15.8 

30.5 

15.5 

3.8 

U7.U 

27.0 

5-9 

2U.2 

1937. . .  . 

Ik.k 

5.7 

119.6 

11.9 

3.9 

21*.  U 

1+.8 

12.5 

8.9 

3.7 

2.0 

15.1* 

1938. .  .  . 

-12.0 

-3.0 

23.3 

2.5 

-U.9 

.8 

1.2 

-3.9 

38.5 

1.0 

.1* 

6.5 

KWtXIhMt'Utt"*^ 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  1,  1033  to  December  31,  1938 

(In  nlllions  of  dollars) 


ABOunt 

issued 

lew  securities  allotted                { 

Oats 

of 

Issue 

Bate 

Per 

Cent 

T8r« 

Call  and  ma- 
turity dates 

Amount 
of 
caah 
subscrip- 
tions 
tendered 

»or 
Cash 

In  exchange  for 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

Amount  of  exchanges 

Date 

of 

Issue 

Rate 

Per 

Cent 

Call  or  ma- 
turity data 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

1933-A'a«.  15 

1-5/8 

1  yr.  llj  oca 

iO€-     1.  1935 

- 

$35U 

»  1,396 
181  1/ 

$  2M0 

- 

$  llU 

Bar.  15.  1933 

U 

An*.  15,  1933 

a 

3-1/U 

7  yra.lliiuQB. 

An«.  1.  I9U1 

»   835 

- 

2.7M8 
2>*5  2/ 
231  2/ 

U79 

- 

125 
231 

Bar.  15,  1933 
Sept.lSk  1932 

U 
1-1/U 

An«.  15,  1933 
Sept.  15.  1933 

Sept.  15 

1/U 

9  aontha 

June  15,  I93U 

- 

175 

•^    ^rf 

- 

- 

175 

Sept.  15,  1932 

1-1/U 

Sept.  15,  1933 

Oct.  15 

H-yi 

10-12  years 

Oct.  15.  19'»> 
Oct.  15,  I9U5 

l.UOl 

- 

1.989 

500 

$   901 

- 

Oct.  2U,  191g 
(Uth  Libertys) 

U-i/U 

ipr.  15.  I93U 

Dec.  15 

2-1/U 

1  year 

Deo.  15,  I93U 

- 

993 

2,199 

385 

- 

6O8 

[Dec.  15,  1932 
iBar.  15.  1933 

3/U 
U-l/U 

Deo.  15.  1933 
Dec.  15.  1933 

193U-Jan.  29 

2-1/2 

1  yr.  li  BOS. 

Iter.  15.  1935 

- 

528 

3.teU 

528 

- 

- 

- 

_ 

_ 

• 

1-1/2 

7^  months 

Sept.  15.  I93U 

- 

525 

1.361 

525 

- 

- 

. 

_ 

_ 

reb.  19 

2-1/2 

1  yr.  10  oos> 

Dec.  15.  1935 

- 

Ulg 

1.332 

log 

- 

- 

- 

_ 

_ 

s 

3 

3  years 

Feb.  15.  1937 

- 

1(29 

2,286 

U29 

- 

- 

- 

_ 

_ 

Kar.  15 

3 

U  years 

Bar.  15,  1938 

- 

U55 

- 

- 

- 

U55 

June  15.  1933 

3/U 

Bar.  15,  I93U 

^r.  16 

3-1/U 

10-12  years 

i^r.  15,  19UU- 
ipr.   15.  19U6 

1.062 

- 

■" 

~ 

828 

23U 

Oct.  2U,  igig 
(Uth  Libertys) 
Bay   2,  1932 

U-l/U 
3 

Apr.  15.  I93U 
Bay   2,  I93U 

June  15 

3 

12-lU  years 

June  15,  I9U6. 
June  15.  191*8 

825 

- 

2.515 

336 

- 

317 
172 

*B«-  1.  1932 
Sept. 15.  1933 

2-1/8 
l/l 

An«.  1.  I93U 
June  15.  I93U 

s 

2-1/g 

5  years 

June  15.  1939 

- 

529 

U.932 

529 

- 

- 

- 

- 

. 

Sept.  15 

1-1/2 

2  years 

Sept,  15.  1936 

- 

51U 

- 

- 

- 

51U 

Jan.  29,  I93U 

1-1/2 

Sept.  15,  I93U 

8 

2-1/2 

U  years 

Sept.  15,  1938 

- 

596 

- 

- 

596 

- 

Oct.  2U,  igig 
(Uth  Libertys) 

U-l/U 

Oct.  15,  I93U 

■ 

(Add. 
U/I6/3U) 

3-1/U 

10-12  years 

.^r.  15,  igitU- 

i^r.  15,  I9U6 

U57 

" 

- 

- 

U57 

- 

a 

a 

a 

Dec.  15 

(Add. 

6/15/3>») 

1-1/8 
2-1/g 

1  yr.  6  aos. 
5  r»ar» 

June  15.  1936 
June  15,  1939 

: 

687 
765 

3,036 

U77 

*" 

210 
765 

Dec.  15.  1933 
Dec.  15.  1933 

2-1/U 
2-1/U 

Dec.  15,  I93U 
Dec.  15.  193U 

a 

3-1/8 

15-lg  years 

a»c.  15.  19U9- 

Dec.  15.  1952 

U91 

- 

2,33'* 

1.91 

- 

- 

- 

- 

- 

1935-lUip.  15 

2-7/8 

20-25  years 

"ar.  15.  1955- 
Uar.  15.  i960 

1.558 

- 

- 

- 

1.558 

Oct.  2U,  191g 
(Uth  Libertys) 

U-l/U 

Apr.  15.  1935 

a 

1-5/8 

5  7«ws 

Bar.  15.  19U0 

- 

51U 

- 

- 

- 

51U 

Jan.  29.  I93U 

1-1/2 

Bar.  15.  1935 

June  3 

(Add. 

6/15/3>») 

3 

12-lU  years 

June  15,  I9U6. 
June  15,  I9U8 

99 

~ 

270 

99 

V 

- 

- 

- 

- 

June  15 

(Add. 

3/15/35) 

Jane  15 
(Add. 

3/15/35) 

1-5/8 

2-7/8 

5  years 
20-25  years 

Bar.  15,  igUo 

Bar.  15.  195^ 
Bar.  15.  i960 

7U6 

86U 

- 

86U 
7U6 

- 

[June  15.  1917 
lOT.  15,  1917 
Bay   q.  191g 
Oct.  2k,   191g 

[(1st  Libertys) 
a 

3-^1/2 

U-l/U 
U-l/U 

a 

J'loe  15.  1935 

a 
a 
a 

a 

June  15 

1-1/2 

5  years 

June  15.  I9U0 

- 

739 

- 

- 

- 

1(03 
336 

June  15,  1932 
An«.  15.  1933 

3 
1-5/8 

June  15.  1935 
An«.  1.  1935 

July  1 
(Add. 
6/l5/3>*) 
July  15 

3 
1-3/8 

12-lU  years 
U  yrs.  5  "OS. 

June  15.  I9U6- 
June  15,  19U8 

Dec.  15,  1939 

113 

526 

U61 
2.970 

U3 

526 

; 

" 

" 

" 

July  22 

(Add. 

3/15/35) 

2-7/8 

20-25  years 

Bar.  15,  1955- 
Bar.  15,  i960 

102 

- 

511 

102 

- 

- 

- 

- 

- 

1/  bchange  subscriptions  receired  -  allotment  of 
2/  exchange  subscriptions  receired  -  allotment  of 


6^  per  cent. 

50  per  cent  on  August  maturities!  full  allotment  of  September  exchanges. 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  1,    1933  to  December  31,    1938  -  Continued. 


(In  Billions  of  dollars) 


Date 
of 
Issue 

Rate 
Per 

Cent 

Term 

Call  and 

maturity 

dates 

Amount 

Issued 

Amount 
of 
cash 
subscrip- 
tions 
tendered 

He* 

securities  alio 

tted 

Por 
Cas 

In  exchange  for 

Treasury 
bonds 

Treasury 
notes  and 

certifi- 
cates 

^Ifflount  of  exchangee 

Rate 

Per 

Cent 

Call  or 

maturity 

date 

1:   Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

Date 

of 

Issue 

193'5  -  io«.  5 

(AiIiI. 

3/15/35 

2-7/8 

20-25  y»Ars 

Iter.   15.   1955- 
Uar.  15,    i960 

107 

- 

321 

107 

- 

- 

- 

- 

- 

in«.  19 

(Add. 

3/15/35 

2-7/8 
) 

20-25 -years 

Mar.   l-:,    1955- 
Uar.    15,    i960 

98 

- 

11*7 

98 

- 

- 

- 

- 

- 

Sept.l6 

2-3/U 

10-12  years 

3ept.l5.    I9U5- 
Sept.15.    19U7 

569 

- 

- 

- 

569 

- 

dot.  21*.   1918 
(Uth  Llbertys) 

It-l/U 

Oct,    15,    1935 

Sept,l6 

1-1/2 

3  yrs.   6  mo  a, 

Mar.   15,    1939 

- 

91*2 

1.275 

513 

U29 

- 

Oct.   2I*,    I9I8 
(Uth  Llbertys) 

1*-1/U 

Oet.   15.    1935 

Dec.   l6 

(Add. 

9/16/35 

(Add. 

9/16/35 

2-3/'* 
1-1/2 

10-12  years 
5  years 

Sept. 15,    I9U5- 
Sept.15,    I9U7 

Dec.    15,    I9I4O 

61*6 

737 

2.035 
2.1*87 

U85 

1*88 

161 
2U9 

Peb.   19,    193U 
?eb.   19,    193U 

2-1/2 
2-1/2 

Dee.    15,    1935 
Dec.    15.    1935 

1936  -  Mar.   16 

2-3/'* 

12-15  years 

Mar.   15,    I9U8- 
Mar.    15,    1951 

1.223 

- 

5.107 

727 

- 

U96 

Uay       2.    1933 

2-7/8 

Apr.   15.    1936 

Mar.   16 

1-1/2 

5  years 

Mar.   15,    I9U1 

- 

677 

3.351* 

629 

- 

1*? 

May       2,    1933 

2-7/8 

M>r.  15.  1936 

June  15 

2-3/U 

15-18  years 

June  15,    1951- 
June  15,   I95U 

l,6?7 

- 

l*,2g? 

671 

- 

620 

336 

Dec.    15,   I93U 

*ae.    1,  1932 

1-1/8 

3-1/1* 

June   15,    1936 
Aa«.     1,    1936 

June  15 

1-3/8 

5  years 

June  15.    I9U1 

- 

50U 

2.773 

1*35 

- 

59 
10 

Dec.   15,   I93I* 
*ag.     1.   1932 

1-1/8 

3-1/1* 

June  15,    1936 
Aug.     1,    1936 

Sept. 15 

2-3/1* 

20-23  years 

Sept. 15.    1956- 
3ept.l5.    1959 

982 

- 

5.130 

1*70 

- 

512 

Sept. 15,    193U 

1-1/2 

Sept. 15,    1936 

Dec.    15 

2-1/2 

13-17  years 

Dec.  15.    I9U9- 
Dec.   15.    1953 

1.303 

- 

i».952 

752 

- 

255 
296 

Dee.   15,    1932 
Feb.   19,    19  3I* 

2-3/1* 

3 

Dee.  15,    1936 

reb.  15.  1937 

Dec.   15 

1-1/U 

5  years 

Dec.    15,    I9U1 

- 

20U 

- 

- 

- 

9U 
110 

Dee.   15,    1932 
7eb.   19,    I93U 

2-3/1* 

3 

Dec.    15,    1936 
Feb.    15.    1937 

1937  -  Mar.   15 

(Add. 
12/15/36 

2-1/2 
) 

13-17  years 

Dec.   15,    191*9- 
Dee.   15.    1953 

ksk 

- 

- 

- 

- 

U8U 

Oet.   15.    1932 

3 

J^)r.  15.  1937 

June  15 

1-3/8 

2  yrs.   3  mos 

Septa5.    1939 

- 

1*27 

2.1*99 

1*27 

- 

- 

_ 

_ 

_ 

June  15 

1-3/1* 

1*  yrs.   9  oo« 

Mar.   15,   19U2 

- 

U26 

2,1*96 

1*26 

- 

- 

_ 

- 

- 

Sept. 15 

l-l/lt 

1  yr.   3  mos. 

Dec.   15,    1938 

- 

1*33 

- 

- 

- 

1*33 

Sept. 15.    1932 

3-1/1* 

Sept. 15.    1937 

Sept. 15 

2 

5  years 

Sept. 15,    19U2 

- 

3U2 

- 

- 

- 

31*2 

Sept. 15.    1932 

3-1/1* 

Sept. 15.    1937 

Dec.    15 

2-1/2 

8  years 

Dee.    15,   I9U5 

5UI 

- 

l*.08l* 

291* 

- 

2U7 

?eb.      1,    1933 

2-5/8 

Teb.      1,    1938 

Dec.   15 

1-3/U 

5  years 

Dec.   15,    ISUS 

- 

232 

2.702 

219 

- 

13 

Peb.      1,    1933 

2-5/8 

?eb.      1,    1938 

1938  -  Mar.   I5 

2-1/2 

10  yrs.   6  mos 

.Sept.  15, 19118 

1*51 

- 

- 

- 

- 

1*51 

Mar.    15,    1931* 

3 

Mar.    15,    1938 

J'jne  15 

2-3/1* 

20-25  years 

June  15,    1958- 
June  15,    1963 

919 

- 

,        - 

- 

- 

572 
31*7 

June  15,    1933 
Sept.  15.    I93I* 

2-7/8 
2-1/2 

June   15,    1938 
Sept. 15,    1938 

June  15 

1-1/8 

5  years 

June  15,    191*3 

- 

268 

- 

- 

- 

36 
232 

June  15.    1933 
Sept.  15,    1934 

2-7/8 
2-1/2 

June  15,    1938 
Sept. 15,   1938 

Sept. 15 

2-1/2 

12-lU  years 

Sept. 15,    1950- 
Sept.15,  1952 

867 

- 

U.1.87 

1*62 

- 

U05 

Sept. 15.   1937 

1-1/U 

Dee.   15.    1938 

Sept. 15 
(Add. 

6/15/38 

1-1/8 

5  years 

June  15,    191*3 

- 

361 

3,062 

31*2 

- 

19 

Sept. 15,    1937 

1-1/U 

Dee.   15,    1938 

Dec.    15 

2-3/1* 

22-27  years 

Dec.   15.    1960- 
Bee.   15,    1965 

591 

- 

5.732 

1*03 

- 

188 

Sept. 16.    1935 

1-1/2 

Har.   15,    1939 

Dec.    15 

2 

9  years 

Dee.    15,    191*7 

701 

- 

- 

- 

- 

701 

Sept. 16.    1935 

1-1/2 

Jar.   15.    1939 

Dee.    15 

1-1/8 

5  years 

3ec.    15,    191*3 

- 

368 

3.61*7 

329 

- 

39 

Sept. 16,    1935 

1-1/2 

iar.    15.    1939 

15 


Amount  of  Interest-Bearing  Debt  Outstanding, 

the  Computed  Annual   Interest  Charge, 

and  the  Computed  Rate  of  Interest 

AT  THI  SND  OF  EACH  FISCAL  TZAR  FHOk  I916  TO  I937  ON  BASIS 
OF  UONTHLT  PUBLIC  DEBT  STATEMENTS,  AND  FROM  BHD  OF 
THE  FISCAL  TEAH  1938  TO  DATE  ON  BASIS  OF 
DAILT  THEASUHT  STATamTl'S,  tnHlEVISED 


End  of 
month 


191b- June. 
191 7- June. 
1918-June. 
1919-June. 
1920- June. 
1921- June. 
1922- June. 
1923-June. 
igsU-June. 
1925- June. 
1926- June. 
1927-June. 
1928- June. 
1929- June. 
1930- June. 
1931-June. 
193 2- June. 
193 3- June. 
193l*-June. 
193 5- June. 
1936- June. 
193 7- June. 
1938- June. 

1938-July. 
1938- Aug.. 
1938- Sept. 
1938-Oct. . 
1938-Nov.. 
1938-Dec. . 


Interest-bearing 
debt 


$   971 

2,712 
11.985 
25,231* 

2U,0fcl 

23.737 
22,711 
22,007 
20,981 
20,210 
19.383 
18,250 
17.317 

16,638 
15,921 
;6,519 
19,161 
22.157 
26,U80, 
27. 61*5, 
32.755 
35.802, 

36.575, 


,5b2.590 
,  51*9  ■  1*76 
,882,U3b 

.'*9b.273 
,095,361 

,352,080 

,035.587 
,590.75'* 

, 586,U29 
,906,251 
,770,860 
,9'»3.965 
,695,096 

9U1.379 
.892,350 
588,bltO 
.273.5'«3 
6U3,120 
1*87,920 
229,826 
.631.770 
586.915 
925. 880 


36,61*1,937,719 
37.051,561,281 

37.849.982, U93 

37.896,865,589 
38,068,027,769 
38,898,851,391 


Computed  annual 
interest  charge 


23 

83 

Ub8 

1,051* 

1,01b 

1.029 

962 

927 

876 

829 

793 

722 
671 
656 
606 
588 
671 
7U2 

81*2 
750 
838 
921* 

9U7 


.08U,b35 

,625,1*82 
,bl8,5l*l* 
,201*.  509 
,592.219 
,917.903 

.896.535 
.33i.3'*i 
,960,673 
,680,01*1* 
.1*23,952 
.675.553 
.353.112 
,651*, 311 
,031,831 
,987,1*38 
,601*,  676 
,175.955 
,301.133 
,677.802 
,002,053 

,31*7,089 

,081*,  058 


951.738,835 
956,207,791 
977.27l*,331 
978,bOl*,732 
982,917.801* 
1,005,833,188 


Computed 
rate  of 
Interest 
Percent 


2.376 
3.120 
3.910 
U.I78 
U.225 

»»-339 
U.2U0 
U.21U 

U.180 

U.105 
U.093 

3. 960 
3.877 
3.9U6 
3. 807 
3.566 
3.505 
3.350 
3. 181 
2.716 
2.559 
2.582 
•2.589 

•2.597 
•2.S81 
•2.582 
•2.582 
•2.582 
•2.586 


NOTE: 

For  monthly  figures  from  June  1916  to  Jime  I929,  see  report  of  the 
Secretary  of  the  Treasury  for  I929,  page  509;  from  July  I929  to  June 
1936,  see  report  of  the  Secretary  of  the  Treasury  for  I936,  pages 
1*1*2  and  1*1*3;  from  July  I936  to  Jun«1937,  see  report  of  the  Secretary 
of  the  Treasury  for  1937,  page  1*1*2.  "Interest-Bearing  Debt"  figures 
Include  discount  on  Treasury  Bills,  amount  being  deducted  prior  to 
calculating  the  average  interest  rate. 
•On  basis  of  Daily  Treasury  Statements,  unreyieed  (See  heading). 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  and  Average 
of  High-Grade  Corporate  Bonds  by  Months, 
January  1937  to  Date 


(M 

onthly  averages  of 

dally  figures) 

Spread  between 

Date 

Long- tern 
Treasury 

u 

Corpo- 

rates 

2/ 

Corpo- 
rates,  ex- 
cluding 
rails  2/ 

long-term 
Treasury  and 
corpo rates 

In- 

Ex- 

cluding 
rails 

cluding 
rails 

1937- Jan... 
Feb... 
Mar. . . 

2. 1*7 
2.1*6 
2.60 

3.09 

3.23 

3.36 

.62 
.77 
.76 

Apr. . . 
May... 
June. . 

2.80 
2.76 
2.76 

3.1»3 
3.36 
3.30 

.63 
.60 
.5U 

July. . 
Aug... 
sept.  . 

2.72 
2.72 

2.77 

3.27 
3.25 
3.26 

3.19 
3.20 

.55 
.53 
.l»9 

.i»7 
.'*3 

Oct. . . 
Not.. . 
Dec... 

2.76 
2.71 
2.67 

3.26 

3.22 

3.17 

3.19 
3.13 
3.09 

.50 
.51 
.50 

.U2 
.1*2 

1938- Jan... 
Feb... 
Mar. . . 

2.6^ 
2.6i* 
2.bU 

3.17 
3.15 
3.16 

3. 08 
3.06 
3.05 

.5? 
.51 
.52 

.'»3 
.U2 
.Ul 

Apr... 
May... 
June. . 

2.62 
2.51 
2.52 

3.23 
3.1>* 
3.15 

3. 08 
2.99 
2.99 

.61 
.63 
.63 

.1*6 
.1*8 
.U7 

July. . 
Aug.  .  . 
Sept.  . 

2.52 
2.51 
2.58 

3.32 
3.10 
3.32 

2.98 
2.98 
2.99 

.60 
.59 
.5»» 

.1*6 
.U7 
.Ul 

Oct... 
Not.  . . 
Dec... 

2.1*8 

2!i*9 

3.07 
3.06 
3.OU 

2. 91* 
2.92 
2.90 

.59 
.56 
.55 

.U6 

.U2 

.Ul 

1/  Average  of  Treasury  bonds  due  or  callable  after  12  years. 

2/  January  1937  through  July  I937,  average  of  the  yields  of 
15  hliJi-grade  corporate  bonds.  August  1937  to  date,  av- 
erage of  20  bonds;  excluding  rails,  average  of  I5  bonds. 
January  I937  throu^  April  1938,  monthly  average  of  Sat- 
urday figures. 
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Government  Securities,  by  Issues,  and  Other  Securities  Held  as  Investments  (1)  In  Trust  Funds 
Which  by  Law  are  Under  the  Control  of  the  Secretary  of  the  Treasury  or  the  Treasurer  of  the  United  States 
and  (2)  In  Accounts  Under  the  C!ontrol  of  Certain  Governmental  Corporations  and  Agencies  the  Investments  of  Which 
are  Handled  Through  the  Facilities  of  the  Treasury  Department,  as  of  December  31,  1938 

(hee  siDovLntB) 


Title 


Pr»-fcr  and  Otttar  Bonds: 

2tt  Postal   Sarins  bonds 

Ubltad  States  Saving  bonds  ... 
3^  MJnatad  Serrlce  bonds 

of  1945  


fr«aruz7  Bonds: 
mi,  bonds 

3-}/8lf 
3-1/851 
if 


te: 


Treasury  No 
2-1/056  Ser: 

1-5/ 85t 


of  191*7-52 
i9W(_5i* 
lSkb-5b 
19M3-U7 
19to.i+3 
I9UI-U3 
1946-1*9 
1951-55 
19l«l  ... 
1943-U5 
19Uit-W> 
1946-1*6 
191*9-52 
1955-bO 
191*5-1*7 
19i*«-51 
1951-51* 
195&-59 
191*9-53 
191*5  ... 
191*8  ... 
1958-63 
1950-52 
1960-65 
19U7  ... 


Postal 
Savings 

System 


es  A-1939.«at.6/l5/39 

0-1939.    "    3/15/39 

4-191*0, 

B-19l*0. 

8-191*2, 

*-19'»3. 


3/l-5/'*0 
6/15/1*0 
9/15/1*2 
6/15/1*3 


fecial  2%  Securities 

Special  2f5(  Securities  .......... 

%>eclal  3%  Securities 

Special  !*;(  Securities 

1)^  Adjusted  Service  Bonds 

(OoTt.Llfe  Ins.   Pd.   Series  ,19l*6) 

TOTAL  OOTJENVaiT  OBLIQATIOHS. 

Comnoditjr  Credit  Corporation  notes 
Seconstruetion  Plnaaee 

Corporation  notes 

Home  Oners'  loan  Corporation  bds. 
federal  7am  "ortgage 

Cotporation  bonds... 

TOTAL  OOTlSinuiIT- 

OOABABTEZD  OBLICATIOBS 


hdsral  Ikns  Loan  bonds ....• 

Fhillppise  bonds  and  certificates 
Pnerto  Biean  bonds............... 

All  Other 


aBASC  TOTAL.. 


25.895,1*00 


20 
8 

5. 
s 

22 
62 
25 

hi 
57 
95 
10 
150 
1*2 
1*6 
k8 
50 
99 


,1*32.000 
,5i*i,ooo 
.TW.ooo 

,1*1*6,000 
.928,000 
,875.000 
,1*23,000 
.155,000 

,01*9,000 

,008,000 
,285.250 
,1*30,000 
250,000 
,772,000 
,526,000 
,1*08,000 
,785,000 
,095,000 

.978,000 

167,000 
,167,000 
,155.000 
,500,000 


Psderal 

Deposit 

Ins\irance 

Corporation 


1*00,000 


52,000,000 


957,1*11*. 650 


79.678,000 
87,156,1*00 


I66.q4.1400 


i,i2'».al*  9,050 


i*,b3i,ooo 
11,635,000 
7,338.000 
5,362,1*00 
8,953,000 
9,753.100 

12,265.500 
8,069,000 

11.557,000 

20,200,550 

31,232.100 

11.396,000 

1.335.000 

27,723,100 

654,700 

7.663,000 

ll*,651,0O0 
22,035,000 
16,780,000 

1*  .358 ,000 


1*. 750.000 

513.700 
3,750,000 

17.1*88,000 

105,000,000 


Individual 
Indian 
Trust 
Funds 


85,575 
400 


1*5,000 

1.240,900 

16,000 

ll*, 382, 200 

550,000 

600,000 

'+,357,200 

791.150 

10,000 

2,926,700 
1,976.150 
1,056,1*00 

10,721,1*00 

1,881,250 
21*5,000 

783.900 

600,000 


1,100 


Uatual 
Mortgage 
Insurance 
Pund  and 
Housing 
Insurance 
Pond 


2,91*0,000 
2,845,000 
2,788,100 


369,094,150 


369.094,150 


'*g.'*7o.325 


25.525 
53.900 


79  ,'♦25 


21,000 


5.320,250 


550.000 
5,242,650 


Fsderal 

Savings 

&  Loan 

Insurance 

Corporat Ion 


19.686,200 


42,570,750 


100,000 


200,000 

5,900,000 
1.334,500 

210,000 
370,000 
150,000 
100,000 


750,000 

500,000 

1,150,000 


45,000 


CivU 

Service 

Betirement 

& 
DlsabUlty 
Pund 


D.    S. 

Oovem- 

ment  Life 

Insurance 

Pund 


10,809,500 


600,000 

1,000,000 
102,667,000 


104. 267.000 


459,900»ooo 


'*59.90O,OOO 


19,686.200|  115,076.5001  459,900.000 


41,272,000 

14,106,000 
2,200,000 


5,900,000 

40,000 
1,250,000 

115.5^3 .?50 

91,300 

5,300,000 

17,745.000 

3'*.963,300 

1,813,050 


6,300,000 

25,100,000 

350,000 


D.  0. 

Teachers 
Betire- 
ment PUnd 


6,700,000 


500.157.956 


778,831,856 


41,999,000 


1,142,200 

134,000 

118,000 
247,000 

320,000 


232,000 


2,881,850 


94,000 
231,000 


606,000 


Allen 

Property 

Custodian 

Punds 


6,006,050 


95.000 


95.000 


1,441,200 

182,000 

71.000 


820,830.856  7.795.250 


9,800,000 


1,100.000 
5,100,000 


500,000 
6,730,000 
3.300,000 

350,000 

250,000 


3.470.000 

200,000 

10,200 

200.000 


Ul  seel Ian eoua 

Accounts* 


31.010,200 


31.010,200 


22,500 


459,100 
137.000 
456,000 
620,000 
80,000 


'♦.'*77.050 

11.550 
124,750 


1 ,091 ,000 


298,050 
494,850 
150,000 


751.600 


Total 


25,895.'*oo 

108 ,075 


%: 


110,000 


1,064,000,000 

938,000,000 
30.252,000 


2.041,535,450 


iit.TOO 


i'*,700 


343,700 


274,484 


2.042,168,334 


400 


,921,300 
74,438,900 
33,660,100 

29,057,600 
15,511,000 
19,748,100 

39.145,700 

82,492,200 

36,616,000 
75.478,800 
90,656,250 

108,082,400 

13.335,000 

326,682,650 
1*9,787,750 
59.371,000 
82,928,050 

114,465,900 
119.471,050 

100,000 

4,525.000 

13.295.700 

43,005,000 

4,550,000 

1,150,000 


5,160,200 

513.700 

3,750.000 

310,000 

17,533.000 

163,700,000 

1.064,000,000 

938,000,000 
■♦90,152,000 

500,157,956 


4,716,758,381 


600,000 

1,000,000 
182,370,525 

87,320,000 


271.290.525 


"♦3.783,900 

182,000 

71,000 
295  .'♦«4 


5,032,381,290 


■Ulscellaneous  Accounts: 

Panaita  Canal  Zone  Funds  l/. 2,145,100 

General  Post  Pund,  Veterans'  Administration.... 1,068,250 

Library  of  Coz^rees  Trust  Fund.,.. 274,464 

0.    C   lorlonan's  Coup ensat ion  Pund. 21,000 

Longshoremen's  and  Harbor  forkers'  Coiqpensation  Poml.....  169,300 

Oerman  fecial  Derposlt  Account................. ,  3,957,000 

national  Institute  of  Health  01ft  Ptind. 83,000 

Ooo^itroller  of  the  Currency  Iiployeas*  Betirement  Pond...  1,242,500 

Pershing  Hall  Uemorlal  PUnd. 198,050 

Hational  Park  Trust  Pond- 11,950 


1/     Investaents  handled  by  Qie  Panama  Canal. 


Uiseellaneoua  Accounts  continued: 

Alnsworth  Library  Pund,  (alter  Bsed  Oeneral  Hospital. 

District  of  Columbia  later  Fund. 

Uneiqploynent  Trust  Fund....... .............. .....(special  S^f). 


Bailroad  Betirement  AccaTait......................(^eclal 

Old-Age  Reserve  Account .....................(Special 

Foreign  Service  Betirement  and  Disability  Fond. ..( Special 

Caua  Zone  Betirement  and  Disability^  Pond. (Special 

Adjusted  Service  Certificate  Fund (Special 

Alaska  Bailroad  Betirement  and  Disability  Foul. ..( Special 


3fi. 
H). 


9,700 
736.000 

1.064,000,000 

75.700,000 

862,300,000 

3,519.000 

4,001 ,000 

22,200,000 

532.000 

2.042,168,334 


CONTINGENT       LIABILITIES 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Nov.  30,  1938 

(In  mllliou  of  dollart) 


Bacons traction  7inance  Coip 

Commodity  Credit  Corp 

Izport-Inport  Bank  of  ffashln^on. 

Federal  Crop  Insxtranee  Corp 

Federal  Deposit  Insurance  Corp... 

Tennessee  Talley  Authority 

Public  forks  Idmlnlstratlon 

United  States  Uarltlme  Comilsslon 
Eoral  Ilectrlflcatlon  Adalnlstratlon 

Home  Owners '  Loan  Corporation 

Federal  Sarlngs  &  Loan  Insurance 

Corporation 

Federal  Savings  &  Loan  Associations 

Federal  Eone  Loan  Banks 

Federal  Housing  Administration 

United  States  Housing  Authority.... 

Farm  Credit  Administration 

Federal  Farm  Mortgage  Corp 

Federal  Land  Banks 

Federal  Intermediate  Credit  Banks . . 

Banks  for  Cooperatives 

Production  Credit  Corporations 

Segional  Agricultursil  Credit  Corps. 
War  emergency  corps,  t   agencies 

(in  Liquidation)! 

Havy  Department  (sale  of  surploa 
war  supplies) 

United  States  Housing  Corp 

United  States  Ballroad  Adm 

United  States  Spruce  Prod.  Corp.. 

far  Finance  Corporation 

Other: 

Disaster  Loan  Corporation 

Ilectric  Home  and  7am  Authority 

Farm  Security  Adminlstratlcn. .. . 

Federal  Hatlonal  Uortga^  Assoc 

Federal  Prison  Industries,  Ino..c 

Interior  Department  (Indian  loans) 

Inland  Waterways  Corp 

Panama  Ballroad  Co 

Puerto  Blco  Bsconstructlon  Corp. 

RFC  Mortgage  Company 

Tennessee  7alley  Assoc. 

Cooperatives ,  Inc 

Treasury  Department : 
Ballroad  leans  (Transportation 

Act,  1920) 

Securities  received  from  the  Bs- 
constructlon Flnanoa  Corp. 
under  act  of  Fob.   SU,   I938. . 
Total 


Assets 


$  1.8U3.g 

382.9 

22.6 

6.9 

WH.O 

223.7 

36.6 

203.1 

83.0 

116.U 
U7.1 

282.0 

157.8 

120  3 

1.609.1 

2.350.3 

271.1 

190.2 

122.2 
21.9 


h.7 

2.0 
.1 
■T 

M 

U.2 

8.0 

I76.U 

72.5 
7.2 

2.1 

26. U 

l>6.1 

U.6 

50.7 


Liabilities 


guaran- 
teed by 
Dtalted 
States 


i  511-5 
206.3 


lot 

gnaran- 
teed  by 
United 
States 


2,912.3 

1.2 
1.393.3 


76.0 

75.2 

-U 

•3 

151.7 

7.6 

113.0 

107.8 

1.1 

111.3 
1.1 
1.6 

,5-2 
U9.3 

1,826.0 

177-3 

2.8 

.2 

3.7 


30.2 


2-7 


12,095-7 


5,02U.6 


1/ 

1/ 
7.1 

31.0 
•3 

1.0 
.8 

1.1 


2,752-9 


Proprietary 
interest 


Pri- 
vately 
owned 


Owned 

by 
United 
States 


$139.3 


U6.0 


192.7 
k.l 


<l.256.1» 

101.  U 

22.2 

6.6 

150.0 

216.1 

36.6 

90.1 

83.0 

57-3 

115.3 

"♦71 

12U.7 

38.1 

156.2 

115.1 

166.5 

331  6 

93.8 

183. 3 

122.0 
18.2 


t.7 

2.0 

.1 

.7 

1/ 

11.1 

I76!u 

U1.5 

7.0 

2.1 
25. U 

t:i 

U9.6 


•3 

30.2 

2.7 


382.0  3,936.2 


1/  Less  than  $100,000 


Proprietary  Interest  of  the  United 

States  In  Governmental  Corporations  and 

Lending  Agencies:  Nov.  30,  1938 

(In  millions  of  dollars) 


I-  Stock; 

Reconstruction  Finance  Corporation 
Commodity  Credit  Corporation. . . 

faport-Inport  Bank 

Federal  Crop  Insurance  Corporation 
Federal  Deposit  Insurance 

Corporation 

Home  Owners'  Loan  Corporation  ... 
Federal  Savings  and  Loan 

Insurance  Corporation 

Federal  Savings  and  Loan 

Insurance  Associations 

Federal  Home  Loan  Banks  

U.  S.  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Federal  Land  Banks  

Federal  Intermediate  Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corporations... 
Regional  Agricultural  Credit 

Corporations 

U.  S.  Housing  Corporation 

Disaster  Loan  Corporation 

Blectrlc  Home  and  Farm  Authority. 
Federal  Hatlonal  Mortgage  Assoo.. 

Inland  Waterways  Corporation 

Panama  Railroad  Company 

RFC  Mortgage  Company 


Total.. 


II.  Kon-Stoek! 

Tennessee  Talley  Authority 

Public  Works  Administration 

U.  S.  Maritime  Commission 

Rural  Blootrification 

Administration 

Federal  Housing  Administration.. 

Farm  Credit  Administration 

Havy  Department  (Sale  of  surplus 

property) 

Farm  Security  Administration 

Federal  Prisons  Industries.  Inc.. 
Interior  Department  (Indian  loans) 
Puerto  Hican  Reconstruction 

Administration 

Railroad  Loans  (Transportation  Act) 
Securities  received  from  RFC 

(Act  Feb.  2k,    1938) , 

Total 

III.  Special  Obligat.lr.ne  Held  bv 
Treasury! 
Reconstruction  Finance  Corporation 
Home  Owners'  Loan  Corporation... 

U.  S.  Housing  Authority 

Total 


0«¥ital 
Stock 


Snrplui 


500 

100 

21 

5 

150 
200 

100 

U7 

125 

1 

200 
125 
70 
IU9 
120 


Total* 
Propri- 
etary 
Inter- 
est 


2.019 


58 
1 
1 
2 


lU8» 
15 


lUU 

33*' 
207 

2U 

3U 
2 

13 

32«» 
!•• 

32 
13 
38 

25 


395 


Orand  Total. 


558 
101 

22 
7 

150 
52 

115 

U7 
125 
1U5 
167 
332 

9U 

183 
122 

18 

2 

11 

1 

US 
25 

U5 
50 


2,UlU 


216 

37 
90 

83 

38 

115 

5 

176 

7 

2 

5 
30 

3 
807 


699 

5 
U 


715 


3.936 


•     Izcludlng  inter-agency  transactions . 


Deficit 


I 


CAPITAL       MOVEMENTS 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  October  1938 

(In  thouaanda  of  doXlara.    Capital  Innow  or  oqpltal  outflow  (-)) 


daaeiflcation  aad 
period  tg^  reporting  datea 


HoTaoent  In  abort- tern 

tenklo^  fimda: 

Jan.     2,  1935-Jan.       1.1936 

Jan.     1,  193b-Dec.     30,1936 

Dec.   30,   1936- Dec.      29,1937 

Dec.  30,  1937- Sept.  28,1938 

leek  ended  Oct.     ^ 

Oct.   12 

Oct.   19 

Oot.   2b 

Total 


United 
Kingdom 


1^936 
30,1936 
29A937 
28,1938 


UoTeoent  is 

brolcerage  balance  a: 
Jan.  2,  1935.Jan. 
Jan.  1,  1936-Dec. 
Dec  30.  1936-Dec. 
Dec.  30,  1937- Sept 
•aek  ended  Oct. 

Oct.  12 
Oct.  19 
Oct.  2b 

ft>tal 


Morement  in  tranaactiona 
in  domaatio  aecuritiea: 
Jan.     2,  1935-Jan.       1,1936 
Jan.     1,  193b-DBC.     30A93fa 
Deo.  30.  1936- Dec     29^937 
Dec.  30,  1937-Sept.   28,1938 
■eek  ended  Oct.     5 
Oct.   12 
Oct.   19 
Oct.   2b 

Itotal 

UoTeoent  in  tranaactiona 
in  forei^  aecuritiea: 
Jan.     2,  1935-Jan.       1,193b 
Jan.     1,  1936-Dec     30,1936 
Dec  30,  1936-Dec.     294937 
Dae  30,  1937-Sept.   28,1938 
Week  ended  Oct.     5 
Oct.  12 
Oct.  19 
Oct.  2b 

Ibtal 


Het  capital  nuTamant: 
Jan.  2,  1935-Jan. 
Jan.  1,  1936-Dec. 
Dec.  30,  1936-Dec. 
Dee.  30,  1937-Sept 
leek  ended  Oct. 

Oct.  12 
Oct.  19 
Oct.   26 

lotal 


1.1936 
30^936 
29.1937 
28^938 


337.385 
U,l6b 
55.151 
9.903 
li*,2U7 
11,1*83 
U3.301 

11,80b 
U87,¥»2 


,      13 
U.Olb 

5,276 

-1,161 

-1.669 

-1»85 

650 


217,915 
81,024 

-18,186 
5,920 
U,620 
7.719 

5,a2 

U54,ooU 


fe7,757 
48,304 
20,713 
-7.495 
-247 
-1,097 
-24 
-1,643 

126,266 


Traace 


554,935 
274,4oi 
164,382 

-10,502 
18,759 
13.337 
50,511 
16,025 

|l.081,848 


177,610 
28,599 

-29,162 

23.799 

-126 

10,278 

15.738 

-3.625 
223,111 


2,418 

7.977 

1,123 

4,395 

-575 

-4«4 

459 

-660 

14,653 


?3.394 

41.352 

5.580 

-2.569 

1,511 

l,84o 

117 

1,282 

72,507 


6,818 

11,368 

4,623 

1.381 

513 

86 
40 
81 

24,910 


210,240 
89.296 

-17,836 

27,006 

1.323 

11,720 

16.354 

-2,922 

335.181 


Ooxmaiqr 


28,829 

39.892 

4b ,003 

5.414 

788 

452 

1.074 
439 

122,891 


-152 
-510 
669 
-93 
-31 
-38 
87 

-74 


Ital7 


-142 


-5.353 
-2,102 
-9.965 
-3,024 
-14 

-132 
-1,052 

-285 

-a, 927 


13,275 

9,247 

4,059 

5,316 

69 

■'I 
-30 

31,927 


36,599 

46,527 

40,766 

7.6I3 

812 

269 

113 

50 

132,749 


21,011 

18,254 

-25,896 

-4,b90 

5.80? 

424 

1,070 

.530 

15.452 


123 

131 

-109 

43 
-23 

Zi 

-1 
15 

202 


-95 
-3.235 
-1.530 

-419 

2 

4 

-73 

5 

-5.341 


2,949 

6,469 

4,057 

3,570 

24 

14 

45 

-33 

17.095 


Hether- 
landa 


23.988 

21.619 

•23,478 

-1,496 

5,812 

465 

i,o4i 

-543 


55,362 

7.229 

9.283 

-7.596 

-8,891 

3.777 

5,815 

-270 

64.709 


1,265 

-2.195 

5.883 

1,805 

-379 

-618 

966 

-306 

6,421 


50,458 
107,149 

56.?35 
-10,494 

3,856 

5.719 
1.155 

1,100 

215,178 


7.408 

3,008 

10,815 

2,585 

428 

225 

167 

222 

24,858 


Switz- 
erland 


114,493 
115,191 

82, a6 

-13,700 

-4,98b 

9,103 

8,103 

746 


73,990 

38,550 

178,423 

-109.976 

13.852 

9,823 

3,621 

1,795 

210.078 


2,455 

6,65b 

1.734 

-194 

771 

-593 

272 

-420 

lo.bei 


55,125 

l'*5.036 

75.100 

6.967 

4.165 

2.563 

1.888 
2.655 

293,499 


-1,191 

14.924 

16,657 

76 

r^ 

495 
463 
465 

31,818 


Other 
lurope 


27,408    311,166 


130,379 

205,166 

271.914 

■103.127 

18,717 

12,288 

6,244 

4,495 


69.476 
32,192 
34.625 

83.088 
1,689 

1.567 

8,830 

-7.553 

224,114 


1.431 

-1,070 

4,65b 

1.911 

-1.174 

-284 
343 

5,926 


12,928 

25,604 

i7.a5 

-2,730 

911 

679 
112 
609 

55.328 


46,129 

41,788 
27,267 
40,010 

3,901 

165 

327 

430 

160,017 


fotal 
Birope 


129.964 

98,514 

83.763 

122,279 

5.527 

2.524 

8.985 

-6,171 


546,076  1445,365 


763,663 

168.882 

266.427 

-58 

27,568 

37,804 

79,449 

2,062 
1.347,797 


7,553 
15,005 
21,450 
13.143 
-2,572 
-3,26b 
1,014 

-452 

51,875 


28b,237 
531.719 
223.659 

-30,455 

16,351 
15,293 

9.866 

10,578 
1,063,248 


143,145 

135,108 
88.191 

5.443 

4,617 

-125 

1,022 

-506 
416,893 


00, 

1: 


1,200,598 
850,714 

601,727 
28,073 

45,964 

49,706 
91.351 

11,680 

2.879.813 


41,394 

82,251 
-69,087 
39,220 
20,595 
-1,898 

299 

14,984 
127,758 


-4,479 

-3,086 

11,092 

1.804 

421 

-1.742 

-838 


Latin 
Anerioa 


13^; 


■346 
2,82b 


2,807 
29,840 

4,997 
-9.900 

193 

3.327 

-ab 

1.255 

32.303 


-39.715 
41,452 

8,785 

-21,743 
3.745 

1.080 
1,808 

-1.954 

-6.542 

7 

150,457 

-44, a3 

9.381 

24.954 

767 

1.053 
13,939 

156,345 


53.554 

120,672 
43,678 
17,187 
-1,838 

-i8.ai 

1,340 
-5.165 

ai,a7 


968 

-5,182 

3,700 

877 

14 

-208 

-113 

-198 

-142 


3,685 
11,841 

2,705 

3.620 

607 

5 

40 

149 

22.652 


12,700 

2,973 

159,284 

9.784 

2,008 

338 

135 
590 

187,812 


laat 


70,907 
130.304 
209.367 

31,468 

791 

-18,076 

1,402 

-4,624 

421,539 


96,l4o 
24.609 
24,083 
-63,892 
-4,827 

-6,025 

11,291 

554 

81.933 


2,878 

-788 

-1.569 

263 

786 

114 

-333 


All 

other 


% 


1,306 


21,371 
22,763 

10,543 

-149 
-145 

-207 

-689 

50 

53,537 


7,914 

7,'484 

6.360 

145 

133 

100 
lU 

31.380 


128,303 
55,717 

40, 541 
-57,418 
-4,o4l 
-5.985 
10,369 
670 


9.878 
928 

-11.507 

18.407 

650 

305 

-2,271 

46 
16,436 


-881 

862 
14 

457 

-114 

-132 
134 
30 


Grand 
total 


370 


2,560 

4,530 
2,722 

141 

143 

38 
200 

10,667 


1,114 
2,410 
3,264 
1,918 

30 

22 

70 

20 
8.848 


12,671 

8,730 
-5,507 

21,115 

707 

338 

-2,029 
296 


168,156    36,3a 


964.629 

397.342 

255.594 

10.864 

42,148 

11.975 

90,108 
12,481 

1.785,141 


6,039 

6.811 
34,687 
16,544 
-1,465 

-5,234 
-136 

-1,011 
56,235 


31b,bb0 
600.693 
244, b2b 
-36,551 

17.147 

18,561 

9.039 

12.232 
1,182.407 


125,158 
191,076 

267,008 

41,762 

10,545 

1,448 

3.135 

-1.741 
638.391 


1,412.486 

1,195.922 
801,915 
32.619 

68,375 

26,750 
102,146 

a, 961 

3.6b2,174 


m 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  October  1938 


(In  thouiands  of  dollars) 


TOTAL  SHOBT-TEEM 

rOREIOH  LIABILITIIS: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

TOTAL  LIABILITIIS 
PATABLS  IK  OOLLABS: 

Oct.      5 

Oct.    12 

Oct.  ig , 

Oct.  26 

Deposits  for 

foreign  account: 

Oct.      5 

Oct.   12 

Oct.   19 

Oct.    26 

Bills  held  for 
foreign  account: 

Oct,     5 

Oct.   12 

Oct.   ig 

Oct.   26 


Short-tern  United  States 
GoTernment  obligations 
held  for  foreign 
account : 

5 

12 

19 

26 


Oct. 
Oct. 
Oct. 
Oct. 


Other  liabilities 
payable  in  dollars: 

Oct.     5 

Oct.   12 

Oct.  ig 

Oct.    26 


I'OTAL  LIABILITIES  PATABUE 

iH  Kssias  cinfflXNciss 

Oct.      5 

Oct.    12 

Oct.   19 , 

Oct.    26 

Borrowings  from 
foreign  banks: 

Oct.      5 

Oct.    12 

Oct.  19 

Oct.   26 


Acceptances  made 
bjr  foreign  banks: 

Oct.     5 

Oct.    12 

Oct.  ig 

Oct.    26 


Other  liabilities  pa/able 
in  foreign  currencies: 

Oct.      5 

Oct.   12 

Oct.   ig 

Oct.    2b 


United 
Elngdoi 


France 


318.1(09 
322.152 
366.371 

367. Ulg 


267,850 
271. '•15 
310.195 
312. '♦22 


256,037 
260, 05U 

276.375 
298,1*78 


8,518 
8,UU5 

8.308 

8,527 


527 
527 
527 
527 


2,768 

2.389 

21*,  985 

U.8go 


50.559 
50.737 
56.176 
5»*.996 


22,6U8 
23,82U 
28,086 

26.go5 


2l»,185 
23.356 

23.926 

23.992 


3.726 

3.557 
U,16U 
i*.099 


169.210 
173.91*1 
192,776 
190,31*9 


l6i*,78i» 

169,31*5 
188,061 
185,586 


158,071 
161.572 

180,100 

177.712 


1.1*1*7 
1.506 
1.692 
1,61(0 


3.280 
3.280 
3.280 
3.280 


1.986 
2.987 

2.989 


U.U26 

U.596 
U.715 
H.763 


1*28 
32U 
30U 

2l*2 


3.831* 
U.ogo 
1*.213 
i*.30« 


Qeraaicr 


17.279 
17.501* 
18,206 

i8.oog 


16.860 
17.22U 
17.901 
17.71*1 


16,556 
16.677 
17.357 
17.255 


211 
220 
188 
209 


Italy 


93 

327 
356 
277 


1*19 
280 

268 


268 
272 

297 
260 


ll(0 


161* 

n 

182 

8 

igs 

8 

213 

8 

22.317 

21,267 

21,1*33 

22.710 


22,027 
21.01*7 

2i.igi 

22.1*55 


21,158 
20,116 
20,127 
21,1*82 


706 
750 
875 

773 


159 
177 

185 

196 


290 

220 
2l*2 
255 


182 
11*2 
119 
131 


Nether- 
lands 


75.15>* 
76,659 

81.795 

80.538 


7i*,oog 
75.«58 
80,896 
79.6Ug 


69.51*5 
72.091 
77.000 
75.811* 


3.672 
2,911* 
3.076 
2.917 


Switt- 
erland 


792 
853 
820 
918 


1.11*5 

801 

899 
889 


395 

69 

128 
113 


552 

5l»U 

580 

600 


ig8 

188 

191 
176 


205.315 

211*.  513 

217.958 

219.596 


205.112 
211*.  211 
217.700 
219.376 


199.737 
207,896 
210,21*3 
211.561* 


'♦.583 
5.603 
6,928 
7.2U7, 


Other 
Europe 


792 
712 
529 

565 


203 
302 

258 
220 


lUg 
8g 

60 


236.790 
237,628 
21*6,226 

238, b5g 


235.751 
236, 51U 
21*5,131* 
237.337 


225.261 

221*.  6g8 

233.1*39 
22U.576 


10,175 
10.1*76 
10,215 
11,372 


305 
1.330 
1.1*70 
1.379 


1.039 
l.lll* 
1.092 

1.322 


609 
698 
653 

8l*0 


Total 
larope 


136 

395 

lUl 

385 

151 

1*01* 

139 

1*1*5 

1,01*1*,  1*71* 
1,063.661* 

i.ii*l*.765 
1.137.279 


986,393 
1,005,611* 
1,081,078 
1,071*,  56b 


9U6.365 

963.101* 

1,011*.  61*1 

1,026.881 


29.312 
29.911* 
31.282 
32,685 


Canada 


3.821 
3.821 
3.821 
3.821 


6.8g5 

8.775 

31.33'* 

11.179 


58.081 
58.050 
63.687 
62,713 


21*,  585 
25.1*78 
29.676 
28.551 


28,788 
28,063 
28.801 
28,987 


1*.708 
U.509 
5.210 
5.175 


211,688 
209,517 
208,873 
226,51*1* 


210,262 
208,355 
208,011* 
221*.  852 


205,881* 
203,351 
201,279 
220, 83U 


'♦.277 
■♦.855 
5.285 

3.U91 


Latin 
Aaerica 


Tar 
Sast 


101 

l'*9 

1.1*50 

527 


1.1*26 

1.162 

859 

1.692 


1.1U8 

81*7 

559 

1.351 


180 

190 
190 

2U2 


98 
125 
110 

99 


281 .  731* 
262,592 
263.530 
259.853 


281,1*51 
262, 199 
263,257 
259,1*78 


267.291* 
21*8,61*5 
21*8,718 
2U3,3Ul 


13.320 
13. 318 
ll*.263 
15.898 


822 
236 
261 
22I* 


283 
393 
273 
375 


219 
325 
2l*9 

310 


207.220 

201*.  56I* 

216, i7g 
212.659 


200.365 
197.859 
209.633 

206,108 


173.191 
171.1*1*7 
183.727 

179.319 


25.201 

2i*,i*gi* 

23.971 

21*.  862 


All 
other 


1.973 
1.918 
1.935 
2,027 


6,855 
6.705 
6.51*6 
6,551 


6.223 
b,087 
5.929 
5.951 


600 
580 
580 
563 


3"*.  236 
35.1*32 
33.816 
33.735 


33.796 
35.011 
33.357 
33.261 


33.089 
3'*,  371 
32. 1*95 

32.203 


61*0 
572 
79U 
988 


Orand 
total 


1*1(0 
1*21 
1*59 
U7U 


11(8 

115 

181* 
161 


286 

303 

272 

310 


1.779.352 

1.775.769 
1.867,163 
1.870.070 


1.712,267 
1,709.038 
1.795.339 
1.798,265 


1,625,823 
1.620,918 
1,680.860 
1,702.1*78 


72.750 
73.153 
75.595 
77.92U 


3.836 
3.821 

3.836 

3.836 


9.858 
II.1U6 
35.01*8 
ll*,027 


67. 085 

66.731 

71.821* 

71.805 


32.323 

32.852 

36.597 

36.321* 


29,006 
28.291* 
29.031 
29.269 


5.756 

5.585 
6.196 
6,212 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  October  1938 


(In  thousande  of  dollare) 


ClastlflcatioD 
and  data 


TOTAL   SHORT-TSai 
rOBSIQN  ASSETS: 

Oct.      5 

Oct.    12 

Oct.   19 

Oct.    26 


TOTAL  AS3XTS  PATABLK 
IN  roSSlSS  CUERXirCIKS 

Oct.      5 

Oct.   12 

Oct.   19 , 

Oct.   26 


Basks  own  dapoalts 
abroad: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


United 
Kingdom 


Deposltt  abroad 
for  account  of 
donastlo  clients: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


Other  assets  pajrable 
In  foreign  currencies 

Oct.     5 

Oct.  12 

Oct.  19 

Oct.   26 , 


TOTAL  ASSETS  PATAEU 
IH  SOLLABS: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 


Loans  to  forel0i  banks; 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


Acceptances  Bade 

for  foreign  acconat: 

Oct.     3 

Oct.   12 

Oct.  19 

Oct.   26 


Other  assets  payable 
In  dollars: 

Oct.     5 

Oct.   12 

Oct.  19 

Oct.   26 


117.560 

109.820 

110.738 

99.979 


p.  959 
69.5U7 
68,798 
63.379 


56.7U1 
51.859 

§:§5 


l*.39l 

U,908 
5.238 

5.165 


12,827 
12,780 
12.529 
12.531 


■♦3.601 
to. 273 
Ul,9i«5 
36.600 


31.230 
27.693 
29.6U6 
23.91*2 


2,91>t 

2,1450 

2,608 
2,750 


9.U57 

10,130 

9,686 

9,908 


Prance 


15.126 

9,579 

12,676 

13.87U 


873 

773 

953 

1,083 


5U6 
U79 
6U1 
757 


112 

99 

113 

108 


215 
195 
199 
218 


lU,253 

8.806 

11.723 

12.791 


7.622 

2.U31 

1:^1 


Germany 


3.260 
2,762 

2'^' 


5.753 
2,7lk 


3.371 
3.613 
3.631 
3.676 


97.895 
97.668 
97.296 
96,660 


U96 

522 
505 
517 


Italy 


323 

342 
361 


llU 
103 
105 
106 


97.399 
97.11*6 
96.791 
96,lU3 


9.1UU 
9,50| 
8.97I 
9.172 


62,7>»7 
62,709 
62,889 
62,260 


25,508 
24,928 
2U.928 
21*.  7U 


16,26U 

l'*,790 
13,886 
15.693 


2,708 
2.622 

2.693 
2.758 


91 

81 
100 

99 


2,1*83 

2.'*53 
2.1*59 
2.527 


13U 

88 

13U 

132 


13.556 
12.168 
11.193 

12.935 


'♦.783 
3.3>*6 
2,605 
3.966 


7,001 
7,oU7 
6,803 
7,U8 


1.772 
1.775 
1,785 
1.851 


Nether- 
lands 


2U,U39 
22,167 
21.1*88 
20,501 


6.763 
6,691 
5.906 
5.905 


5.056 
5.009 
4.201 

"♦.075 


201 
180 
165 
17l^ 


1.506 
1,502 
1.51*0 
1.656 


17.676 
15.1*76 
15.582 

14.596 


lU.ijU 
11.703 
11,1*85 

10.276 


1.836 

2,004 
2,226 
2.372 


1.686 

1,769 

1.871 

1.9U8 


Switz- 
erland 


4,881 
4,256 
4,080 
3,923 


2.U75 
1.760 
1,618 
1,712 


2,22U 
l,U56 

1.303 

1.40: 


Other 
lurope 


126 
181 
179 
176 


125 
123 
136 
133 


2,1)06 

2,496 

2.462 
2,211 


1*16 
486 
551 

426 


1.373 
1.339 
1.321 

1.235 


617 
671 
590 
550 


1*8,396 
1*7,667 
'*7,U35 

47.1421 


7.692 
6.883 
7.036 
6,686 


i*.6lo 
3.778 
3.937 
3,580 


l,62U 
1.630 
1,621 
1,612 


1,1*58 
l,'+75 
1.1*78 
1,1*9'* 


1*0, 70U 
1*0.781* 
'*0,399 
'*0,735 


7.256 
7. '♦92 
7.37'^ 
7.56U 


10,303 

10.007 

9.593 

9.361 


23.1U5 
23.285 

23,432 
23,810 


Total 
Europe 


324,561 
305,9'*7 
307,599 
298,051 


9'*,  966 

88,798 
87.509 
82.01*0 


69.591 
63.021 

61.555 

55.958 


9.051 
9.55'* 
9.880 
9.868 


16.321* 
16.22 

16.07' 

16, 211* 


229.595 
217,  r 
220.090 
216.011 


7"*.  605 
62,660 
65.97'* 
61,71*7 


89,1*31* 
88.3I8 
88,193 
87,810 


65,556 
66,171 
65,923 
66.1*54 


Canada 


91*,  281 
94,008 
93,065 
95,752 


Latin 
America 


20,  W! 
19.  ^ 


?39 
90 
18,821 
19.951 


15,98U 
14.7'*5 
1U.603 
15.6U7 


3.045 
3.371* 
3.005 

3.018 


1.310 
1,371 
1.213 
1,286 


73,9'*2 

74,518 

7i*,244 
75,801 


30.33'* 
30.306 
30.596 
31.715 


7.269 
7.686 
7.609 
7.2U8 


36.339 
36,526 
36,039 
36,838 


92,719 

91,788 
91,386 
92,87'* 


2.497 

2,1*98 

2.573 
2,911 


1,227 

1.202 
1,234 

1.338 


159 

165 

152 
150 


1.111 
1.131 

1.187 
1.1*23 


90,222 
89,290 

88,813 
89,963 


11,982 
12,029 
11,832 
12,636 


ll*,807 
13.563 

13.398 
13.515 


63.U33 
63.698 
63.583 
63,812 


Par 
last 


117,797 
121,166 
121,1*90 
117, U16 


59.060 
58,578 
59.31'* 
6o,24o 


3.398 
3.462 
3.633 
3.899 


1*9.  U19 
1*9,232 
'*9,215 
1*9,213 


6.24J 

5,884 

6.466 
7,128 


58,737 
62,588 
62,176 
57,176 


33.018 
35,'*'+2 
35,250 
31,332 


All 
other 


3,036 
2,843 
2.081 
2.1*15 


22.683 
2U.303 
24,845 
23.U29 


12.307 

13.198 

13.853 
13.726 


1.460 
1,492 
1.516 
1.557 


Grand 
total 


293 
262 
238 
262 


1.152 
1.19'* 

1.224 
1,241 


10,847 

11,706 

12.337 
12.169 


1,136 
1.168 
I.IOU 
1.120 


1,1*03 

2,212 
2,U4l 
2,201 


8,308 
8,326 
8,792 
8,81*8 


6U1.665 
626.107 

627,393 
6X7,819 


178,322 
170.856 
169.733 
166.699 


90,493 

82,692 
81,26 


77 


104 


61,689 
62,361 
62,306 
62,303 


26,l4o 
25.803 

26,164 
27,292 


'*63.3'*3 
'*55.25l 
1*57. 660 
451.120 


151,075 
1U1.605 
144.756 
138,550 


U5,9'*9 

114,622 

113.722 
113. 189 


196.31? 
199,024 

199.182 

199,381 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  In  the  United  States, for  October  1938 


(In  thousands  of  dollars) 


Classification  and 
week  ended 


TOTAL  PURCHASES 

IN  THE  mJITED  STATES 
FOR  FOREIGN  ACCOUNT: 

Oct.      5 

Oct.    12 

Oct.  19 

Oct.    26 

Purchases  of 

domestic  securltiei: 
Oct.      5 

Oct.  li 

Oct.   19 

Oct.   26 

Purchases  of 

foreign  securities: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

TOTAL  SALSS 

IN  THE  UNITED  STATES 
FOR  FOHEION  ACCOUNT! 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

Sales  of 

doDeati;  securities: 

Oct.   5 

12 

19 

26 


Oct 

Oct 

Oct 
Sales  of 
foreign  securities: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

TOTAL  PURCHASES 

EXECUTED  ABROAD  FOB 
DOMESTIC  ACCOUNT: 

Oct.     5 

Oct.    12 

Oct.   19 

Oct.    26 

Purchases  of 

doaestic  securities: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

Purchases  of 

foreign  securities: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

TOTAL  SALSS 

EXECUTED  ABROAD 

FOB  DOkESTIO  ACCOUNT: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

Sales  of 
domestic  securities: 

Oct.     5 

Oct.   12 

Oct.    19 

Oct.    26 

Sales  of 
foreipi  securities: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 


United 
Kingdom 


9.801 
16,310 
13,101 
ll.U«7 


9,106 
15.287 
12.523 
11.029 


695 
.023 

U5« 


7.005 
10.U69 

8.966 
lo.ugg 


5.932 
9,68U 
8.133 

9.1*20 


1.073 

785 

833 

1.078 


as 

W»7 
l4«5 
8U3 


105 
209 
lOU 
379 


113 
238 
381 

U6U 


585 

673 

1.379 

1.078 


U23 

381 

1*50 

Ul2 


162 
292 

929 

6b6 


France 


U.UOO 
3.873 
'^.515 
U.llS 


3.732 
3.669 
'♦.371 
3.951 


668 
20U 
lUU 
167 


2.373 
3.708 
2.61*0 
2.7U6 


2,220 
3.576 

2.575 
2.669 


Oermany 


153 
132 

65 

77 


2 

87 
llO 


151* 

69 

91 

97 


116 
50 
7U 

eu 


181 

1.160 

257 
1|81 


130 
1.101 

206 

369 


51 

59 
51 

112 


Italy 


27 
103 

55 

79 


26 

100 

55 

32 

1 
3 

U7 


Nether- 
lands 


5.96U 
5,609 
6.91*6 
U.969 


5.370 
5.281 
6.559 
U.589 


59U 
328 
387 

380 


2.193 

3.81*5 

2,2l*l* 

3.739 


2,01*1* 

3.698 
2.057 
3.530 


11*9 
l»*7 
187 

209 


20 


Swlti- 
erland 


8,1*59 
7.627 

6.797 
7.261* 


7.1*78 
fa.  750 
5.961 
6.U2U 


981 
877 
836 
81*0 


U.UlU 
5.187 
3.922 
'♦.379 


3.356 
U.8I8 
3.5U3 
3.981 


1.058 
369 
379 
398 


2U 


other 
Europe 


U9 


5.713 
1,71*0 
1.973 
2.630 


1.611 
1.293 
1.661 
2.031 


U.102 
1*1*7 
312 
599 


901* 
1.237 
1.109 

1,581 


703 
l.lll* 

963 
1.1*06 


201 
123 

11*6 
175 


Total 
Europe 


16 


3»>.5W* 
35.303 
33.'*96 
30.616 


27.1*1*1 
32.357 

31.208 
28.11*5 


7.103 
2.91*6 
2.288 
2.1*71 


17.097 
25.709 
19.193 
23.503 


lU.Uu 
2U.091 
17.532 

a. 1*07 


2.686 

1.618 
1.661 
2.096 


290 
519 
692 
888 


IU9 
230 
219 
395 


lUi 

289 

U73 
U93 


680 

8U2 

1.1*92 

1.181* 


U26 
U77 
1*98 
1*32 


Canada 


251* 
365 
99»» 
752 


1U.306 
7.61*5 

8.512 

7.909 


6.837 
5.765 
7.3i>* 
6.8a 


7.U69 

1.880 
1,198 
1.088 


9.358 
5.81*0 
'♦.599 
7.1*80 


6.699 
5.096 
U.0U3 
5.596 


2.6^9 
7Ci* 
556 

1.881* 


1.9»i6 
1.229 
2.51*1 
1.8TI 


33 

92U 

26 


1.9'^ 
1.196 
1.617 
1.81*5 


1.1*1*5 
1.1*06 

2.01*8 
1.101 


1.1*09 
1.361 

2,012 
1.077 


r-atin 
Aneri  ca 


3.530 
1.371 
1,1*90 
1.501 


1.118 

1.108 

916 

8O3 


2,1*12 
263 
57U 
698 


921 
1,206 

1.1U2 
766 


511 
1.059 

890 
65U 


1*10 
11*7 
252 

112 


Far 
East 


1.905 
1.709 
2.166 

l.5»t5 


1.701 

1.580 
1.983 
1.U20 


201* 
129 
183 
125 


1.902 
2.297 
2.20U 

1.386 


1.8U6 
2.269 
2.190 
1.370 


All 
other 


U3 


370 
355 

m 


a7 

286 

1*01 
1*12 


153 
69 
32 

32 


87 

257 
268 

221* 


76 
2U8 
258 
212 


117 

i* 


Orand 
total 


117 
U 


5>»,655 
1*6.383 
1*6.097 
1*2.015 


37.J1U 
1*1.096 
1*1.822 
37.601 


17.3''l 
5.287 
1*.275 
U,l*li* 


29.365 
35.309 
27,1<06 
33.359 


23.5>*3 
32.763 
2l».9l3 
29,239 


5,822 
2,51*6 

2,U93 

1*,120 


2.356 
1.791 

3.23»* 
2.76U 


150 

263 

1.11*3 

1*21 


2.206 
1.528 
2.091 
2.3U3 


2,130 
2.256 
3.550 
2.292 


1*62 
522 

53'* 
U56 


1,668 
1.73"* 
3,016 
1.836 
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Security  Transactions  In  Joint  Foreign  Arbitrage  Accounts  as 
Reported  by  Brokers  and  Dealers  In  the  United  States, 
for  October  1938 


(In  thoutandt  of  dollars) 


Classification  and 
week  sndsd 


TOTAL  PraCE&SIS 

IH  THl  DVITKD  STACKS: 

Oct.      5 

Oct.    12 

Oct.  19 

Oct.    26 


Purchases  of 

dOBsstio  sscnrltlsst 

Oct.      5 

Oct.   12 

Oct.   19 

Oct.    26 


Purchasas  of 

foreign  secoritiesi 

Oct.     5 

Oct.   12 

Oct.   19 

Oct.    26 


TOTAL  SALXS 

II  THB  UIITXD  STAIEES: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.   26 


Sales  of 

doaestie  securities: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


Sales  of 

forei^i  securities: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 


United 
EingdOB 


5.257 

U,99l* 
"♦.567 
6.757 


'♦.625 
'♦,381 
U.18U 
6.U91 


Trance 


632 
613 
383 
266 


2.7'*7 
5.832 
3.b07 
U,Ul2 


2.197 
'♦.323 

2.411* 
2.921 


550 
1.509 
1.193 

l.>»91 


Oeraanjr 


Italr 


He the  i^ 
lands 


719 

1.5'*9 

51*7 

8bU 


7IU 
.521 
538 
SOU 


Svitser- 
land 


176 
30U 
9U7 
785 


176 
30U 
9U3 
783 


130 

175 

1*5 

266 


130 
137 

238 


52 

Ui 

111 

32 


Other 
Xurope 


Total 
Europe 


6,106 
6.725 
5.166 
7.893 


5.1*69 
6,039 
U.767 
7.533 


637 
686 
399 
360 


2.975 
6.183 
'♦.672 
5.232 


2.1*25 
l».b69 
3. 1*1*6 
3.730 


550 
1.511* 

1.226 

1.502 


Canada 


2.038 
I.I85 
1.187 
2.623 


Latin 
Aaerica 


51* 


1.997 
1.119 
1,11*3 
2.569 


2.51*7 

868 

907 

2.981 


2,526 
8U6 
866 

2.959 


Tar 
last 


All 
other 


Orand 
total 


8.157 

7.925 

6.372 

10,520 


5.510 

6. 105 
U.gll 
7.587 


2.6U7 
1.820 

1,561 
2,933 


5,529 
7,072 
5,588 
8,213 


2,U1»6 
l*.712 
3.1*96 
3,752 


3,083 
2,360 
2.092 
U.U61 


Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  In  the  United  States,  for  October  1938 


(I 

n  thousands  of  dollars) 

Classification 
and  date 

TTnitcd 
Kingdom 

Prance 

Oeroany 

Italy 

Hether- 
lands 

Swltxer- 
land 

Other 
Surope 

Total 
Surope 

Canada 

Latin 
Aaerica 

Par 

last 

ai 

other 

Grand 
total 

Fbreign  debit  bedances: 
(duo  from  abroad) 

Oct.     5 

7. 617 
9.1*63 
9.1*70 
9.018 

7.230 
7.1*07 
6.929 

7.127 

6.2U3 
7.172 
6.925 
7.11*1* 

7.573 
8,018 
8.230 
7;  789 

173 
178 
ll»9 
177 

288 
255 

267 

102 
97 

100 
101 

85 

103 
105 

la 

3.602 
3.8O5 
3.550 
3.728 

3,665 
3.250 
3.961 
3.833 

2,377 
2,i*lU 
2.1*7U 
2,766 

8.583 
8.027 
8.359 
8,231 

U.I3I 
U.37O 
U.679 
U.628 

^      2.17U 
2.526 
2.551 
2.8U3 

2U,2U5 
27.U99 
27.31*7 
27.562 

29.598 
29.586 
30.W*8 
30.211 

18. 691 
19.590 
20.078 
20.613 

5.305 
U.U62 
1*,112 
U.3OI 

U,059 
U,055 
l»,078 
U,120 

2,1*63 
2.251 
2.161 
2.005 

5.8US 
5.714 
6,070 

6,121 

973 
956 
979 
985 

1*71 
538 
1*15 
1*21 

»»21 

356 
367 
1*03 

53.311 

57.396 
57.988 
58.837 

38.760 
37.611 
38.067 
37.935 

Oct.   12 

Oct.    19 

Oct.   26 

Foreign  credit  balances: 
(due  to  abroad) 

Oct.     5 

Oct.   12 

Oct.   19 

Oct.    26 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  in  the  United  States,  for  October  1938 


(In  thousands  of  dollars) 

CTJRHSNCT  OF 


Classification, 
week  ended, 
and  delivery 


Purchases  from  banks; 

Oct.      5  Spot 

Oct .      5  'orward. . . 

Oct.   12  Spot 

Oct.   12  forward... 

Oct.    19  Spot 

Oct.   19  forward... 

Oct.   26  Spot 

Oct.   26  forward... 


TOTAL  PURCHASES: 

Oct.      5  Spot 

Oct.  5  forward. 

Oct.  12  Spot.... 

Oct.  12  forward. 

Oct.  19  Spot.... 

Oct.  19  forward. 

Oct.  26  Spot.... 

Oct.  26  forward. 


United 
Kingdom 


Purchases  from  customers 
other  than  banks: 

Oct.     5  Spot 

5  forward...... 

12  Spot 

12  forward 

19  Spot 

19  forward 

29  Spot 

26  forward...... 


Oct. 
Oct. 
Oct. 
Oct, 
Oct. 
Oct. 
Oct. 


TOTAL  SALES: 

Oct.  5  Spot.... 

Oct.  5  forward. 

Oct.  12  Spot.... 

Oct.  12  forward. 

Oct.  19  Spot.... 

Oct.  19  forward. 

Oct.  26  Spot.,.. 

Oct.  26  forward. 


Sales  to  banks : 

Oct.  5  Spot.... 

Oct,  5  forward. 

Oct.  12  Spot.... 

Oct.  12  forward. 

Oct.  19  Spot..,. 

Oct.  19  forward. 

Oct.  26  Spot.... 

Oct.  26  forward. 


Sales  to  customers 
other  than  banks: 

Oct,      5  Spot 

Oct,     5  forward.. 

Oct.   12  Spot 

Oct.   12  forward.. 

19  Spot 

19  forward.. 

26  Spot 

26  forward.. 


Oct. 
Oct. 
Oct. 
Oct. 


135.837 

51. 3^ 

100,  SIS 
U2,l+38 

109,309 
53,632 
79,969 
3U.O5I 


116.550 
35,530 
81,?70 

25.5^7 

86,817 

31.158 

63,665 
23,152 


19,287 
15,82U 
18,6U8 

16.891 

22,532 

zzfyh 
i6,3on 
10,899 


l'*3.337 
51,070 
§8,896 
TO,  999 

110,306 
56.896 
80,167 
3U,U36 


123.905 

34,980 

85,652 
27.506 
98.896 
43,522 
66.792 
23,673 


19. 1*32 
16.090 
13,21A 
13,'»93 
ll.i^iO 
13,37>* 
13.375 
10,763 


francs 


5,980 

2,061 

3,33"* 

712 

2.lt20 

869 

3.'*79 

1.257 


5,010 
l,89U 
3.037 

542 
i,9lU 

782 
3,010 
1,102 


970 
167 
297 
170 
506 
87 

U69 
155 


5,857 
2,059 
3,289 

1.201 

2.U16 
1,13; 

2,88' 
1,650 


U.988 
1,220 
2,811 
1,000 

1,793 

962 

2,107 

1,391 


869 
839 
U7g 
201 
623 

177 

777 
259 


GenuBny 


90U 
Uo 

U80 
6U 

637 
38 

519 

20 


820 

ho 

UU2 

6U 

600 

38 

U7U 

20 


789 

68 

536 
51U 

1*55 
30 


336 
26 

31U 
19 

251 
10 


310 
lU 

200 
U 

200 
52 

20U 
20 


Italy 


6IU 

63 
526 
128 

711 
9U 

702 
38 


51't 

61 

U60 

128 
567 

5U9 

37 


100 
2 

66 
lUi* 

153 
1 


552 
8 
'*7l 
13U 
652 
U 

% 


339 
8 
231* 
133 
351 

3J»5 
Ul 


213 

237 
1 

301 
k 

3U9 

2 


Hether- 
lands 


2.766 
93'* 
3,541 
1.020 
3. 5^*0 
951 

'*.133 
791 


2,212 
698 

3,078 

675 

3,220 

Uli 

3.709 
520 


55^ 

236 
U63 

31*5 

5U0 

U^ 
271 


2.U35 
1,633 

2,809 
3.155 
2,! 

1,768 

3,8Ug 
1,56U 


1.987 

856 

2, '•52 

2.'t47 

2.596 
1.1' 
3.01 
755 


UUg 
777 
357 
708 
392 


Switzer- 
land 


609 
784 
809 


2,1*87 
146 

1,067 

31 

788 

1,S41 
32U 


2,1*22 
115 
968 

759 

271 

1.251 

301 


65 
31 
99 
31 
29 

20 

290 

23 


2,389 

181 

1.380 

232 

877 
6U1 

1,053 
896 


I.7U1 
168 

1,110 
231 
652 
633 
835 
599 


61*8 

13 

270 

1 

225 

8 

218 

297 


Other 
lurope 


5,921 
1,155 
2,608 
1,521* 
3.9I8 
3,770 
3,29'* 
1,463 


'*,335 
1,089 
2,516 
1,?66 
3.407 
2,7'*7 
3.161 
8U7 


1.586 

66 

92 

158 

511 

1,023 

133 

616 


3, 31*7 
1,957 
3,191 
2,737 
3,'*7'» 
3.931 
3.370 
1.666 


2,597 

2)644 
2.603 
2.773 
3.393 

2,104 

1,62U 


750 

122 

5^*7 

13U 
701 

538 
1.266 

U2 


Total 
loropa 


15^.509 

55.753 

112.074 

h3.9'^7 

121.363 

59,6^5 

93.637 
37,9W 


131,863 
39.lt27 
92,371 

28,322 

97,28U 

35.501 

75,819 
25,979 


22.6U6 
16,326 
19,703 
17,595 

2U,07? 
2lt,144 
17,818 

11.965 


Canada 


158,706 
56.976 
2 
8 


110.57 

1*8,481 

121,227 

6U,U50 

2.1*71 
,285 


^: 


136.036 
39,121 


107.375 

1*9,688 
75.'»98 

28,093 


22,670 
17,855 

14.'5&i 
13,852 
14.762 
16,973 
12,192 


29.390 
6,019 

lg,sl*7 
5.906 

24,638 

l»,886 

28,799 

5.1*99 


17,108 

3,205 

12,682 

'*,722 

15,289 

2,799 

19.130 
2,851* 


12,282 
2,8ll» 

5.86s 

1,184 

9.3'*9 

2,087 
9.669 

2.61*5 


28,401 
6.U93 

16,155 
8,550 

2l*,73l* 
6.3'»7 

26,281* 

7.2l*l* 


19,382 
4.715 

10.329 
5.005 

16,736 

'*.75l 

18,999 

5,712 


9,019 
1,778 
5,826 
3,5'+5 
7,998 
1,596 
7,285 
1,532 


Latin 
America 


1,056 

26 

ll*0 

5 

712 

lU 

296 

385 


983 

18 

76 
361 

2 

220 
331 


73 

8 

6U 
5 
351 
12 
76 
5U 


335 
809 
213 


far 
last 


639 

298 
327 


83 
8O9 

57 
3i*« 

159 
325 


252 
156 

291 

139 

2 


'♦.029 
2,031 
1,627 

1,93'* 
3,502 
3,l'*9 
3.358 
3,838 


3,1'*'* 
1,023 
1.331 
1.129 

3.200 
1,289 
2.259 
1,680 


885 

1,008 

296 

805 

302 

1,860 

1,099 

2,158 


1*,008 
2,122 
2,35^* 
1.78, 
3,89' 
3,053 
2,695 
U,076 


2,591 

1,802 

1.390 
1.555 


All 
other 


S5< 


3.001 
1.301 
3.6U5 


l.'*17 
320 
96U 

228 

1.U52 

52 
1.39'* 


383 
1 

26U 
U 

366 

u 

228 


350 
1 

2l*l* 
1* 

333 
1 

205 


125 

II 

3 
78 

52 


Orand 
total 


189. 367 
63,830 

132,652 
53.766 

150,581 
67,698 

126,318 

47,666 


153.131 

'•3.673 

106, 1)80 

3'*.173 

116,167 

39.59"* 

97.'*5l 

30,84U 


36.236 
20.157 
26,172 

31*;^!^ 

28.101* 
28,867 
16,822 


191.575 
66,437 

129.335 
58.824 

150,572 

73,850 

121,800 
51.932 


158,121 

1*6,1*61 
107,021* 

1*0,509 
126.938 

57,'^ 

95.97'* 

37.775 


33.'*5'» 
19.976 

22,311 

18. 315 
23.63'* 
16.1*10 


il* 


,826 
157 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks  and 
Bankers  In  the  United  States  During  October  1938 


(In  ttaoosands  of  dollars) 


Claadfloatlon 
and  date 


TOTAL  FDRCaiSI  CONTRACTS: 

Oct.      5 

Oct.   12 

Oct.    19 

Oct.    26 

Contracts  for  purchases 
from  foreign  customers : 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Contracts  for  purchases 
from  domestic  customers 


United 
Kingdom 


Trance 


Oct.  5. 
Oct.  12. 
Oct.  19. 
Oct.  26. 


TOTAL  SALI  COITBACIS: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


Contracts  for  sale 
to  forel^  customers: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


Contracts  for  sale 

to  domestic  customers: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


331.313 
355.8U7 
3'H.223 

35U,928 


89.952 
95.163 
92,oU9 

102,819 


2Ui,36l 
260, 68U 
2U9,i7U 
252,109 


J92.33'* 

W2,723 
393. '♦88 
ii07.3'»7 


l'»8.515 
162.573 
li|«,706 
15U.932 


2U3,819 
250.150 
2UU,782 

252, U15 


8.331 

7.983 
7.929 
8.595 


3.053 
3.10U 
3.113 
3.535 


5.278 
1».879 
U,816 
5.060 


9.89; 
10,601 
10,161 
11,212 


3.825 

I>.309 
'».178 


6,07l» 
6.295 
5.983 
6.U70 


Qemany 


327 
192 
331 
131 


I7U 

150 

I7U 

85 


590 
371 
599 
295 


335 

220 
332 
221 


255 
151 

267 

7U 


Italjr 


ttl6 
U3U 
U88 
U23 


389 
U31 
U62 
1)22 


6UI 
672 
720 
658 


138 
167 
198 
157 


503 
505 
522 
501 


Hether- 
lands 


9.591 
10.557 
10,170 

9.581 


2.755 
2.553 
2.761 
2.117 


6.836 
8,004 
7.'KM 
7.»t6* 


15.932 
17.936 
18,055 
17.629 


6.U92 
8.1»85 
7.656 


9,Ulto 

9.U51 

10.399 

9.688 


Sirlts- 

erland 


2.IU9 
2,38l» 
2.192 
2,U59 


U8>» 
516 
UUU 
'♦71 


1.665 
1.868 
1.7'W 
1.988 


U.307 
5.01 

5.2U8 


2,308 
2.831 
2.209 
2.9H3 


1.99? 

2,184 

2.395 

2.305 


other 
Xurope 


8.380 
I3.O8U 

9.285 
13.067 


1.559 
3.126 

1.819 

3.125 


6,821 
9.p 

9.9li2 


11.683 
17.006 
13.311 
16.765 


5.970 
9.359 
7.303 
9.3'*3 


5.713 
7,6U7 
6.008 
7. '•22 


total 
lor ope 


Canada 


360,507 
390. '♦81 
371. 6I8 
389.18l(. 


98.O0U 
IOU.615 
100,386 
112.153 


262,503 
285,866 

271.232 
277.031 


U35.386 
M64,327 
Ul)0,938 
>^59.15'» 


167.583 
187, 9IW 
170,582 
180,279 


267. 803 
276.383 
270,356 
278,875 


75.821 

80,l4U8 

78,729 
76.118 


10,213 
10,1488 
10,323 

9.385 


65,608 
69.960 
68.U06 

68.733 


83,018 
88,867 
86,776 
86,287 


28.137 

29.337 

28,066 
28,U98 


5U,881 
59.530 
58.710 
57.789 


Latin 
America 


3.'*31 
3,21IO 
3.'*16 
3.072 


1.782 

1.783 
1.781 
1.857 


I.6U9 
I.H57 
1.635 
1,215 


l»,U8U 
U,228 
U.U16 
U.OlU 


••.275 
U.oig 

1»,207 

3.803 


209 
209 

209 
211 


7ar 

last 


17.778 
18,097 
17.525 
18,627 


6.lK)6 
5.U96 

1:P 


11.372 
12,601 
12.195 
12.163 


2U,713 
26,381 
2U,819 
27.658 


15.193 
17.315 
15.358 
19.38U 


9.520 
9.066 
9. '•61 
8.27U 


All 
other 


661 
668 
661 
665 


655 
668 
661 
665 


7110 
699 
695 
690 


678 
6U0 
61« 


Orand 
total 


1»58,198 
>t92,93U 
U71.9M9 
l<89,666 


116,  Uu 

122,382 
117.820 
129.859 


3UI.787 
370.552 

35'*.129 
359.807 


5»t8,3Ui 

58U,502 

557.6U1* 
577.803 


215,866 
239.255 
218,853 
232,604 


l^: 


3't5.2it7 
338.791 
3«5.199 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  During  October  1938 


(Ulnus 

Indicates  short  position: 

In  thousands  of  dollars) 

Classification 
and  date 

United 
Kingdom 

/ranee 

Oermai^' 

Italy 

Hether- 
lands 

Switz- 
erland 

Other 
Xurope 

Total 
lurope 

OanadA 

Latin 
America 

Tar 

laet 

All 
other 

Orand 
total 

Net  position  as  of; 

Oct.     5 

-8.769 

-6.8I3 

-10.61*7 

-io,i»U7 

-1.519 
-1.931 
-2.231 
-2.023 

-21*0 

-26U 

-179 

-35 

-1,182 

-1.065 

-1.780 
-2,986 
-3.307 
-3.802 

-578 
-1.671* 
-1.1*91 
-1.581* 

131* 
-1,693 
-1,1*82 
-1,781 

-13.93'» 

-15.91U 

-20.383 
-20.737 

U.072 

3.82U 

2.196 
3.150 

171 
120 
213 
328 

-l*,ll03 
-U.903 
-5.25U 
-l*,899 

11*3 
182 
163 
175 

-13.951 
-16,691 
-23.065 
-21,983 

Oct.   12 

Oct.   19 

Oct.   26 

<o 

O 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

_l  — 

in 

o 

ID 

O 

U) 

o 

lO 

o 

in 

o 

in 

o 

_l  — 

rv 

m 

CM 

o 

r«- 

in 

OJ 

o 

rv 

in 

CO 

o 

m 

m 

m 

<o 

M 

evi 

<M 

<\J 

— 

— 

— 

— 

o 

o 

o 

m 

m 

CVJ 

-27- 


iilii 


OTHER       MONETARY       STATISTICS 


-28- 


n-v 


;I:J: 
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Increment  Resulting  from  the  Reduction  In  the 
Weight  of  the  Gold  Dollar 


December  31 , 

1938 

Allocations  of 
Increaant 

Charges  against 
Increnent 

[Aie:q)enaed  Balance 
of  Increment 

Izchange  Stab  11  i- 
xat Ion  Fund    

Parents  to  Tederal 
Reserve  Banks  for 
Industrial  Loans   ... 

Philippine  Currency 
Beserre   

$2,000,000,000.00 

139.299.556.99 

23.862,750.78 

2,175.121.93 

6U5.387.965.'*5 
6,260,633.71 

$2,816,986,028.86 

$2,000,000,000.00               

27.5'*6.3l0.97tlll.753.2'*6.02 

23,862,750.78 

1,837.172.84         337.9'+9.09 

6'*5.387.965.'*5 

6,260,633.71 

$2, 67'*.771.'*'*9.26$l'*2. 2111,579.60  1/ 

Melting  Losses 

on  Oold  Coin 

Hetirement  of  Na^ 

tlonal  Bank  Notes... 
tJnassigned 

Total 

1/  This  anount  included  in  the  "balance"  In  the  general  fund  of  the  Treasury. 


Treasury  Gold  Receipts 

(In  Bill  Ions  of  dollars) 


1937 

Jan.  -  Mar.. 
April-  June. 
July  -  Sept. 
Oct.  -  Dec. 

1938 

Jan.  -  Mar.. 
April-  June. 
July  -  Sept. 
Oct.   -  Sec. . 


Kewly- 

Dinedi 

donestlc 


Het   Inports 

orj 
ijezports  (-)< 


$32-93 
36.U6 
U5.85 
1*5.61 


■40.1*2 
1*7.22 
1*9,12 


$277.22 
691.37 
371.80 

-  30.80 


-  7.67 
I2U.59 
71*3.96 
701.00 


Miscel- 
laneous 


$  6.00 

16.61 

U.140 

U.95 


5.25 
1.75 


Total 


$316.15 

71*1*. UU 

1*22.05 
19.76 


31*.  39 
168.55 

796.1*3 

751.87 


Monetary  Stocks  of  Gold  and 
Silver  and  Ratio 

(In  millions  of  dollars) 


Ind  of 

fiscal  year 

or  month 


193'* 

1935 

1936 

1937 

1938  •  Jan. . 
reb. . 
Mar.. 

Apr.. 
May.. 

June . 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Sec.  . 


Oold  ($35  per 
fine  ounce) 


7.856.2 

9.115.6 

10,608.4 

12,318.3 

12.755.5 
12.776.2 
12.79»*.7 

12,868.9 
12.918. 8 
12.963.0 

13,017.'* 
13.135.7 
13.759.6 

li*. 064.5 
14,312.1 
14,511.6 


SUTer  ($1.1^9' 
per  fine  oon  ce 


Batio  of  SU- 
♦  ▼er  to  Oold 
and  Silver  in 
Monetary 
-SiacJci 


898.2 
1,463.1 
2,249.5 

2,542.1 

2,868.2 
2,912.2 
2.952.7 

2.990.5 
3.031.1 
3,066.4 

3.102.9 
3.129.4 
3.163.0 

3.202.5 
3.265.2 
3.31*6.8 


Gold  Assets  and  Liabilities  of  the  Treasury  1/ 

(In  millions  of  dollars) 


Xnd  of 

Oold 
Assets 

LiabUities 

calendar 
year 

or  month 

Oold 

Cert  if U 

cates 

2/ 

Oold  Eeserve 

against  U.   S. 

notes,   etc. 

11 

Stabili- 
zat  ion 
P^d 

Oold  in 

General 

Fund 

193"* 

1935 

1936 

1937 

1938  -  Jan. . . 
Jeb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug... 
Sept. . 

Oct.  .. 
Hov. .. 
Sec... 

$  8.238.6 
10.122.9 
11.257.6 
12.760.0 

12.755.4 

12.776.1 
12.794.4 

12.868.7 
12.915.1 
12.962.9 

13.017.4 
13.135.5 
13.759.3 

l4,o64.3 
14.311.9 
14.511.2 

$5,274-0 
7.679.5 
8.959.6 

9.a2.3 

9.208,8 

9.264.4 
9.303.5 

10.730.5 
10.727.3 
10.723.9 

10.720.2 
10.717.1 
10.994.5 

11.347.6 
11.688.3 
11.872.8 

$156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

$1,800.0 
1.800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

$1,008.6 
487.4 

341.9 
1,591.6 

1,590.5 
1.555.6 
1.534.9 

182.2 
231.7 
283.0 

341.1 
462.4 
808.8 

760.6 
667.6 
682.4 

1/     On  basis  of  Saily  Treasury  Statements. 

2/     Oold  certificates  outside  of  Treasury,   gold  certificate  fund  Board  of 

Qovemors,  Federal  Beserre  System,   and  Bedeoptlon  fund  for  Federal 

Beserve  notes. 
J/     Eeserve  against  $346,681,016  United  States  notes  and  $1,167,772  Treasury 

notes  of  I890  outstanding. 
4/    This  does  not  include  gold  in  the  active  portion  of  the  stabilization  Fund. 


r^ 
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CcNnponents  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of 

calendar 

7ear  or 

month 


14-5" 

I915 

1936 

1937 

19-^S-Jim.. 
Feb.. 
M.".r. . 
-Apr. . 
May,. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not  , . 
Dec. 


Silver  held  In  Treasury 


Securing  silver 
certificates  1/ 


Silver 
bullion 


211.6 

576.9 
775.9 
938. g 


1/  Valued 
£/   Valued 


961.? 

979.1 

99?.9 

1,007.3 

1,023.9 

1.037.2 
i.ous.g 
1,060.6 
1,071.1* 
1,086,9 
1,110.1 

1,137.6 


Silver 
dollars 


Sub 
aldlary 

coin  2/ 


5O8 
50s, 
505.7 
503.7 

=^03. 9 

50^.8 

503.8 

503.9 

503 

503 

503 

503 

S03 

503 

502 
502 


In  Oeneral  Fund 


at  $1.29+ 
at   $1.38+ 


k.2 
U.2 

5.7 

5.U 
6, 

7.8 
8.6 

9.1 
9.'* 
g.7 
8.6 
9.S 
8.9 
7.7 
5.5 
3.5 


Bullion 

for 

recoin- 

age  2/ 


per  ounce, 
per  ounce. 


8.8 
.2 

.7 


.6 
1.2 

1.3 

1.2 


Bullion 
at  cost 


SllverJ/ 
dolli 


89.3 
262.7 
3't7.7 

428.6 


UUg.5 
■^58.0 
'*6'^.5 
'*73.0 
1*79.6 
1*88.0 
1+92.3 
1*99.1* 
506.7 
519.2 
535.3 


Silver  outside 
Treasury 


35 

"^8.1* 
1*1.3 
1*3.3 


1*3.2 

1*3 

1*3 

1*3 

1*3 

1*3 

1*3.5 

1*3.5 

1*3.7 

l*l*.U 


Total 

Silver 

at   $1.29 

Der  ounce 


Sub- 
lidiary 
:oin  2/ 


305.3 
323.5 
350.1* 
366.9 

366.0 

365 

365.1* 

36U.8 

36l*.3 

36U.7 

365.0 

365.1 

366.8 

368.1 

370.2 

372.8 


1.279.7 
1.970.1 
2,l*02.-5 
2,806.5 


2,912.2 
2.952.7 
2.990.5 
3.031.1 

3,066,1* 
3,102.9 
3.129.^ 

3.163.0 

3.202.5 

3.265.2 

3.3'*6.8 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 

(In  millions) 


Calendar 

year  or 

month 


I93I*.. 
1935- . 
1936.. 
1937.  • 


19 38- Jan 

Feb 

Mar... 

•Apr.., 

May 

June. . 

July. 

Aug. . 

Sept. 

Oct,. 

Nov. . 

Dec.   

1/  Acquired  at   61* 


Mewly  rained 

domestic 
(Exec  Proc 
12/21/33)1/ 


Vat  ional. 
ized 
tEiec  Proc 
V9/3'*)  2/ 


Oun- 
ces 


21.8 
38.0 
61,1 
70.6 


U.l 
1*.6 

5.8 

6.2 

1:1 


Dol- 
lars 


lU 

27.3 
1*7.3 

5l*.6 

3 

3 

3.1 

3.8 

3.1* 

3.3 

3.8 

l*.l 

2.5 

3.0 


Oun- 
ces 


110.6 

2.0 

.U 


Dol- 
lars 


}unce8 


55.3 
1.0 


Foreign 

(Silver  Pur. 

Act   6/I9/3U) 


Jollars Ounces  Dollars 


172 
1*91* 
271.9 
21*1.5 

l*U.o 
29.2 
27.0 

23 
26 
22 
18 
18 
22 

^. 

57 


:l 


Total 


86,5 
318.2 
150 
IOS.7 

19.8 
13.1 
12.1 
10.5 

11.6 

10.0 

8.2 

8,0 

9.7 

11.3 

17.7 

24.8 


30l* 
53**. 
333 
312.2 


:l 


1*8.1 

33.7 

31 

29.1 

31.5 

27.5 
2U,U 

2l*,2 
25,8 
30,6 
1*8.6 
62.2 


61*+  cents  per  fine  ounce  until  April  9 
at  71.11+  cents  per  fine  ounce  from  that  date  until  ip 
1935;  at  77.57+  cents  from  Jpril  23,  I935  to  December 
and  at  61*,61*+  cents  per  fine  ounce  since  December  31, 
2/  Acquired  at  50.OI  cents  per  fine  ounce.  Bxec.  Proc.  i 
•*»S>i«t  9,   193'*.   repealed  i^ril  28,    1938, 


155.9 

3^5.5 
197.9 
163.U 

23.0 
16.6 
15.2 

14.2 

15.0 

13.3 

12.0 
12,1 
12.2 
IU.5 
23.1 
27.8 


1935; 

ril   2'^, 

31.  i95i: 

1937. 

f 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1933... 
I93U.., 
1935... 
1936... 
1937... 


1938-Jan... 
Feb. .. 
lUr... 
Apr... 
May... 
June. , 
July. . 
Ang... 

*>T... 

Dec . . . 


Total   for 
world 


169.159 
190,398 
220.701* 
253.696 
273.871+ 

23.553 
21,465 
2l*,128 

20|l+4O 
22,1*90 
2l*,071 
25.61? 
20,064 


United 
States 


22.821 
32,487 
1+5.613 
63.351 
71.299 


U  Includes  Newfoundland. 

2/  Includes  Chosen  and  Taiwan, 


16.395 
17, '^65 
17,71+3 

19,584 

24,131 


Uexlco 


68,101 
7i*,ii*5 

77)46^ 
8U,681 

8,662 
7.11*1+ 
8,803 

8,1+17 
9.019 
9,224 

!*,U86 


± 


Peru 


6.761 
10,381 
17.1+33 
19.901 
16,991* 

1,500 
1.351 
1,380 

1.350 

1.525 
1,300 

1,900 
1,775 
1.875 

1,800 

11750 


other 
America 


10,819 
10,091 
12,783 
16.539 

15,663 


Europe 


ll+,769 
ll»,891 

17.199 
19,703 

20,811 

1,670 
1,600 
1.635 
1,600 
1,675 
1,675 
1,700 
1,700 
1,700 

l,Z25 
1  725 


y     Burma,    refined  silver. 


Oceania 


11.553 
11,257 
12,1+31* 

13,191+ 
11+,  903 

1.216 
1.112 
1.212 
1.170 
1,135 
1,361 
1.361 

1,352 
1,302; 
1,084 
1  225 


Japan 
2/ 


6,680 

7,863 

9.706 

11.670 

12,1*51 

82(y 
820» 
82a» 
8l*0» 
8lK^ 
81*5' 
8kf 
8l+5» 
87? 


m: 


British 
India 


6,080 
5,818 
5,850 

5.977 
6,205  1/ 

500 
510 
500 
500 
1*95 
U95 
1*90 
1+90 
1+90 


other 
Asia 


I.IOU 

1.178 
1.219 

1.733 

1,883 

280 
250 
300 
290 
300 

325 

275 
265 
250 


Africa 


No  longer  reported.  Estimated  at  about  previous  rate. 


SotLTces; 


Annual  Reports  of  the  Director  of  the  Hint  for  annual  figures, 

for  monthly  figures. 


Releases  of  American  Bureau  of  Metal  Statistics 
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Mine  Production  of  Silver  in  United  States,  1934 
Distributed  According  to  Size  of  Mines 


1937; 


Mines  Shipping 

Humter  of  Mines  1/ 

Combined  Output  2/ 
(Thousands  of  ounces) 

19  3I* 

1935 

1936 

1937 

I93I+ 

1935 

1936 

1937 

Over   5,000,000  ounces 
5,000,000  to   1,000,000... 
1,000,000    "          500,000... 

500,000    "          250,000... 

250,000    "         100,000... 

100,000  "         50,000... 
50,000  "        25,000... 

25,000    "            10,000... 

10,000    "              1,000... 

Under       1,000... 

Total 

8 

7 

11 

2l* 

2I+ 

28 

65 

391 

2,313 

2.871 

2 

8 
11 

9 

31 
37 

11 
U96 

2,288 
2.995 

2 
11 
11 
12 
38 

39 

56 

121 

526 

2,450 

3,266 

2 
8 

13 
10 
51+ 
52 
69 
102 

581+ 

2,761 
3,655 

11+.732 
5,0TO 
3,61+5 
3.386 
1,691+ 
969 

1,004 

1,225 

350 

32.035 

11,013 

13.528 
7,823 

3,221 

5,006 

2,805 
1,12U 
1,319 

1,586 

375 

U7.8OO 

16,031 
18.935 
7,660 
1+.369 
5,772 
2,909 

1,892 

1,915 

1,651 

UlO 

61.5U6 

19.821+ 

16.739 

9,206 

3.752 

8.767 

3.1+68 

1,072 

915 

1,875 

U52 

66.072 

1/ 

2/ 


I^d"ot'fnri^trLi?t'i«!  '"*'^° """  "^'  "~*  ^**°^*  ^^ '°  '55^^  "^'"^  '^'pp'*  *^"«"''  to  *"•  "^f 

Annual  Bine  production,   as  indioat.d  by  the  abore  suBmary  tabulation  of  nlnere*   affidarlt.  doe.  not  a<re«  with 
..ti«at..  of  .ine  production  -.4.  by  th.  Bureau  of  Mine,  or  with  the  figure,  of  Mint  rlc.!pt.  coS^U^^  Ihe 
f^Xit.  twi"*;    ^»'*J«'-  tl^'  possibility  of  error,  .ad.   in  the  tabulation  of  .ever.?  ^d«d  thouUd 
^Mith.r     r.w!  a  nuBber  of  rea.on.  for  not  ,jcpecting  the  above  total,  ef  dome.tic  .ilrer  rtiipoent.  io 
SS  mrthod  of  «ti^  tf  ^t,'  ^°'  •"?*  f!"^^*'  "  '""  ''"'  P'-O''"""""  esti-ate.  of  the  Bureau  of  Sine.!     (1) 
faoh  method  of  eetlBating  .ilrer  production  is  dependent  upon  a  different  basi.  of  reeording;    in  the  tabulation 

ifto^T'h         t^:\"  **%'^?'  °t  *"'"'^  "'  ""^  ■^^P'^"*  °^  "^l'^'  »*  »  P'l'»t»  -.Iter  d;te™ined  th/yl^ 
into  which  such  ahlpnent  fell,   whereas  Mint  figure,  ure  based  on  the  date  of  delivery  of  silver  trtheDniter 
?Hf  :'»"^!?  '^Z''?  Bureau  of  Mine,  figure,  are  based  upon  the  date  of  ^^tual  Blinugut:     ")     inclu^J  u 
th!     mf     "  °^  »^«"'   -^fi**'"'   !•  *  -ib.tantlal  number  of  affidavit,  which  were  late;  cancelled  be«^use 
the  smelting  companies  had  ..nt  silver,   accompanied  by  miner.'   affidavit.,    in  excee.  of  silveTactualir^ 
covered  from  domestically  miaed  ore.   not  allewing  for  metallurgical  losse;.      (3^2.  outpirof^^i^  J^i 
mines  was  not  tabulated  a.  e:q)lalned  in  the  preceding  footnote?  «>rtaln  nuUl 


Net  Movement  of  Silver  to  and  from  the  United  States 


(In  thousands  of  dollar.) 


Tear 

and 

month 

Total  net 
imports  or 
exports  (-) 

Het   imports  from 

or  net  e:Q)ort.  (-)   te: 

United 
Kingdom 

other 
Xurope 

Canada 

Mexico 

Cuba 

ChUe 

Peru 

other  Latin 
America 

Britieh 
India 

China 

Hoag 
Xoag 

Jupan 

Othar 
Asia 

All 
Other 

1933 

193"+. 

1935. 

1936. 

1937. 

1938. 

1+1.181+ 

86,171* 

335.730 

170.851 

79.835 

223,1+1+9 

986 
36.5a 

2^+5.133 
53.393 
3i+,l20 

131*.  261+ 

-116 

190 

2.U57 

856 

-25 

15.3962; 

1+87 

1+38 

12.147 

5.1+16 

6.798 
10.915 

17,560 
a.  995 
58.325 
29,925 
30,203 
1+1.715 

-1,663 
-3,780 
-5.611 
-8.951 

662 

1,550 

2,920 

I.OI+8 

968 

696 

1.668 

3,906 

10,199 

7.1+08 

6.786 
7.381 

1.783 

381 

-1,228 

2,738 
611 

2.858 

10.000 

-338 

188 

3,02U 

150 

9.956 

a.  967 

227 

69.996 

5.611+ 

-1+32 
2,873 
6.787 
3.1+63 

61 

133 

303 

8U3 

2,11*1* 

1.271 

2,930 

155 
I3i+ 
3,221* 
31*2 
50U 
io,ge«i/ 

1+ 

31* 

118 

1*< 

1+33 

617 

1937 

-  Dec. 

22.916 

17.989 

-52 

808 

2.63U 

6 

1+2 

663 

as 

- 

- 

- 

1*62 

30 

116 

1938 

-  Jan. 
reb. 
Mar. 

28.353 
15.255 

lU,250 

15.571+ 

9,180 

9.053 

192 
5 
8 

1*91 

518 

1.051+ 

10.81+3 

l+,529 
3.0U2 

6 

7 
1 

151+ 

U5i+ 

188 
2I+O 

- 

- 

- 

373 
289 

7 

11 
11 

70 
5« 

2 

i*r. 
June 

15.507 
17.636 
18.931 

9,31+8 

10.010 

13.813 

16 

2.158 

20 

2,162 

1,1+70 
U36 

2.71*0 
2.710 
3.098 

h 

13 

86 

560 
667 
6so 

290 
3S6 
2U9 

1+5 

- 

5 

321 
116 

3>*3 

U 
11 
63 

18 
1+U 
8U 

July 

Aug; 

Sept 

18,133 

1+.581* 

22,635 

8.957 

5 

15.301 

'♦.305 

1+ 

U.30O 

871+ 

988 
«09 

2,918 
2.600 
1,956 

6 

-2l*U 

-1,250 

57 
73 
30 

519 
608 
978 

igi* 

181 
173 

- 

- 

2 

126 
117 

ii+g 

69 

121 
166 

108 

130 

19 

Oct. 
Hov. 
Dec. 

23.813 
2U.163 

20.189 

10.169 
15.77s 
17.075 

1*6 

1+.310 

31 

663 

70« 
7I+2 

2.767 

2.635 
1,876 

-993 
-695 

-1,200 

l4£ 

1+98 

631 

708 

312 
277 
239 

1+3 
61 

- 

^ 

171 

10,0652/ 

70 

1/  Less  than  $500. 

2/   Include,  net  import  of  $12,950,000  from  Trance. 

3/  Include,  net  Iji^rt  of  $9,791,000  from  Siam. 


D 

o 

Z 

o 

^^ 

fO 

•«•• 

c^ 

I 

UJ 

« 

^ 

5J 

■ 

(4 

C/) 

L. 
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Indexes  of  40  Foreign 

Exchange  Rates  In  New  York, 

in  London,   In  Paris,  and  In 

Tokyo,   "Unweighted" 

1935  «  100 

Indexes  of  40  Foreign 
Exchange  Rates  In  New  York, 
in  London,   in  Paris,  and  in 
Tokyo,  Weighted  According  to 
Total  Foreign  Trade  of  each 
Country  Included  in  the 
Indexes 

1935  -  100 

Hew 
Tork 

Lon- 
don 

Parle 

Tokyo 

Hew 
Tork 

Lon- 
don 

Parle 

Tokyo 

1935 

1936 

1937 

1938-Jan. . . 
Feb... 
Uar... 

Apr... 
Bay... 

June.. 

July.. 
Aug... 

Sept.. 

Oct... 
Hot... 

Dec... 

100 
97 
91 

91 
91 
90 

89 

89 

88 

88 
87 
86 

86 
85 

100 
96 
90 

88 
88 
88 

88 
87 
87 

87 
87 
88 

88 
89 

100 
105 
150 

181 
185 
198 

193 

211 
212 

212 

2lU 

216 
217 

100 

96 
91 

89 
89 
89 

88 
88 
87 

87 
88 
88 

89 
89 

1935 

1936 

1937 

193»-Jan... 
Feb... 
Uar... 

Apr... 
Uay... 

June.. 

July., 
tag... 
Sept.. 

Oct... 
Hot... 
Dec... 

100 
98 
92 

92 
92 
91 

90 
89 
88 

87 
87 
86 

85 
85 

100 
96 
91 

89 
89 
89 

88 

87 
86 

86 
86 
87 

88 
88 

100 
107 

156 

190 

193 
201 

200 
219 
220 

220 
221 
222 

22U 
225 

100 
97 
93 

92 
92 
91 

90 
89 
88 

88 
89 
89 

90 
90 

Indexes  of  40  Foreign  Exchange 

Rates  in  New  York 

1935  -  100 

Weighted 

"Unwelglv- 

feinted 

Weighted 

according  to 

ted"(l.e. 

by 

by 

Total  Foreign 

Xqoal 

U.  S. 

n.  s. 

Trade  of  Xaeh 

Weighte) 

XzportB 

laport* 

Countiy 
Included 

1935 

100 

100 

100 

100 

1936 

97 

12 

99 

98 

1937 

91 

96 

92 

1938-Jan... 

91 

9U 

95 

92 

Feb... 

91 

9>» 

95 

92 

Uar... 

90 

93 

95 

91 

Apr... 

89 

93 

gU 

90 

"ay... 

89 

92 

93 

89 

June.. 

88 

91 

93 

88 

July.. 

88 

91 

92 

87 

Aae... 

87 

90 

92 

87 

Sept.. 

86 

90 

91 

86 

Oct... 

86 

89 

91 

85 

Hot... 

85 

89 

90 

85 

Dae... 

Value  of  Selected  Currencies  in  Terms  of  Gold  a/ 

1928  >  100 


United 
States 

United 
Kingdom 

France 

Wether^ 
lands 

Switlei^ 
land 

Belglua 

Japan 

Italy 

Chinas/ 

1931-Dec.... 

100 

69 

100 

100 

101 

100 

87 

97 

l\ 

1932-Dec.... 

100 

67 

100 

100 

100 

100 

U2 

97 

1935-Dec.... 

193«-Dec.... 

6U 

67 

100 

100 

100 

100 

^ 

100 

U7 

59 

60 

100 

100 

100 

100 

96 

^ 

1935-Dec.... 

59 

60 

100 

100 

100 

72 

3>* 

91 

39 

1936-Dec.... 

59 

60 

70 

80 

70 

72 

3U 

59 

39 

1937-Dec.... 

59 

61 

51 

82 

71 

72 

3'* 

59 

39 

1938-Jan. . . . 

59 

61 

P 

82 

71 

72 

3U 

59 

39 

Feb.... 

59 

61 

82 

71 

72 

3U 

59 

39 

Uar.... 

59 

60 

U7 

82 

71 

72 

3'* 

59 

37 

Apr.... 

59 

60 

U7 

82 

70 

72 

3U 

59 

35 

May.... 

59 

60 

U2 

81 

70 

72 

3U 

59 

31 

June... 

59 

60 

U2 

81 

70 

72 

3»» 

59 

25 

July... 

59 

60 

U2 

81 

70 

72 

3»* 

59 

2U 

Aug.... 

59 

59 

Ui 

80 

70 

72 

3U 

59 

22 

Sept... 

59 

58 

Ui 

79 

69 

72 

33 

59 

22 

Oct.... 

59 

58 

UO 

80 

70 

72 

33 

59 

21 

Hot.... 

59 

57 

Uo 

80 

69 

72 

33 

59 

21 

Dec... 

59 

57 

Uo 

80 

69 

72 

32 

59 

21 

Reported  Size  of  Stabilization  Funds 

of  Countries  Adhering  to  the 

Tripartite  Accord 

(In  nilUens) 

Hature 

Date 

of 

Hoainal  aaount 

Kstab- 

initial 

of  Fund 

11 shed 

assets 

United  States 

Jan.  I93I* 

Gold 

$2,000 

United  EingdoB  1/ 

Apr.  1932 

Treasury 

bills 

i     575 

France 

Oct.  1936 

Sold 

10,000 
(French  francs) 

BelgluB  2/ 

Uar.  1935 

Gold 

1,125 

(Belgian  franc^ 

Switzerland 

Sept. 1936 

Gold 

539 

Hetherlands 

Sept. 1936 

''«fR7 

(Sllss  francs) 
(florins) 

Original  awmnt  of  H75  Billion  increased  by  1200  million 
in  April  1933  and  by  a  farther  fc200  Billion  in  June 
1937.  According  to  official  stateaents  the  British 
Xxchange  Iqoalisation  Account  held  $93>(  Billion  of 
gold  on  March  31,  1937,  $1,395  Billion  on  Sept.  30, 
1937t  $1.'MS9  Billion  on  Uaroh  3I,  I938,  and  $759 
Billion  on  SepteBber  30,  1938. 
2/  Discontinued  April  I936. 


2/  ATerage  exchange  rate  for  January  1928  =  100 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 


Potatoes  certified  seed 

Bed  cedar  shingles 

Cordage  from  Philippine  Islands 

(pounds) 

(squares) 

(pounds) 

Iitabllshed  quota 

U5, 000, 000 

"♦3.559. 6U1 
'♦'♦.992, '♦58 
1A,726,18U 

2,610,930 
393.277 
577.113 

21,60'+.878 

3,592,173 

1,985,606 

197, '♦97 

157.950 
7.203.961 

6,1402,809 
2, '♦85, 655 

Xetabllshed  quota 

1,0U«,262 
892.373 
916, 2U6 
86U,8S1 

1,0U2,163 
892,373 
916, 2U6 
86U,881 

369, 6UI 
291.856 

203, 38U 

6,000.000 

6,000,000 
5,S9'^,502 

103,666 
113.253 
I2U.7I7 
138,232 

169. '♦75 

391. 89U 

178.510 

69. 05'^ 

Imports  during  (piota  period 

12  mos.   from  Dec   1.   1935  •■•• 
Dec.    1.   1936.... 
Deo.   1,   1937.  ••• 

Imports  during  quota  period 

by  months 

1937-BeoeBber  

6  mos.    from  Jan.   1,   I936 

July  1,   1937 

Jan.   1,   1938 

July  1,   1938 

Imports  during  qiiota  period  1/ 

6  mos .   from  Jan     1,   1936  

July  1,   1937 

Jan.   1,   1938 

July  1,   1938 

Imports  during  quota  period 

by  months 

193d-July. 

Imports  during  quota  period 

12  mos.   from  May  1,    I936  2/ 
Hay  1,    1937 

Imports  daring  qxiota  period 
by  months 
1938-May 

1938-January 

February 

July 

March  

Au^nflt 

April 

May 

September 

October 

June 

November.  ,     .  , , 

July 

Au^iflt      .    . 

August ..  

September. 

October 

November 

Norember 

1938-December  

1/  (Juota  filled  November  1,  I937,  ^rll  25,  I938  and  September  28,  I938. 
2/  (iuota  filled  .^fil  22,  1937. 


Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Based  on  Calendar  Years 


Established  quota. .. .. 

Imports  during 
calendar  year: 

1936 

1937  

1938 

1938-January. 

February , 

March  

April 

May. 

June 

July. 

August 

September.  .... 

October 

November 

December.  .... 


Cattle,  welding 


Less  than 

175  pounds 

each 

(head) 


51.933 


51.933  1/ 
51.933  11 
Uo,981 

3,27»* 

3.283 

7.633 

3. '♦30 
U,912 
3.780 

2,266 

1,987 
1,658 
2,llU 
l,lU5 


700  pounds  or  more  each 


Tor  dairy 

purposes 

(head) 


20,000 


6,579 
6,778 
7,1)28 

Ufe 
382 
289 
351 
735 
55U 

933 
927 
721 
7U8 
915 


Other 
(head) 


155.799 


155.799  2/ 
155.799  1/ 
I2U, 912 

8.08U 

3.693 
I3.92U 
13,228 

6,680 

2,268 

5.9'w 

7,'«? 

8,0l^'^ 

17,92U 

27.987 

9.711 


Cream 

fresh  or 

sour 


(gallons) 


1.500,000 


1*1*.  352 

137.695 

5.124 

3. '♦77 
766 
\Qk 

81 

8U 

138 

79 
17'^ 

66 
116 

13 

26 


Douglas  fir 
and 

Western  hemlock 
lumber 


(bd.  ft.) 


250,000,000 


151,989,903 
1142, 166,  U88 
172,289,Ul3 
11,177.271 
13.788,730 
2i.355.23U 
19.349.101 

5.180,550 
ll,363,ll^5 

9.303.397 
11,1^,298 
26,748,508 

1'^,  138. 967 

13.370,59'^ 
15,361,618 


Products  of  Philippine  Islands 


Date  quota  filled 
1/  August  7.  1936.         3/  June  I9,  I937. 


Coconut  oil 
(pounds) 


'♦U8, 000, 000 


332.178,968 
351,027,858 
359,260,112 

30,3145,322 
29,361,009 
28,256.692 
28,792,05? 

23.651.504 

33.722,278 

32.271,607 
26,711,126 
25,171,1214 
26.786,331 

140,802,520 

33.388,5'46 


Cane  sugar 


Refined 
(pounds) 


112,000,000 


111,898,0U7 

111,941.218 

111,996,900 

6,089,986 

501,137 

13,712.562 

9,210,379 

11,085,073 

12,632,661 

16,072,5214 

17,553.369 

7.653.315 

9.605,632 

5.670,256 

2.210.006 


Unrefined 
(pounds) 


1,792,000,000 


1,791. 

1.791, 

1.791. 

'♦0, 

213, 

212, 

289, 

219, 

2U3, 

115, 

ll48, 

IU9, 

57, 

8U. 

17. 


313.982 
328.176 
782.161 

271,994 
701,837 
192. U65 
567.986 
886,913 
038,123 
25U.591 
245.166 

l430,89'4 
1415,847 

916.896 

859. '♦51 


2/  November  I3,    I936. 


4/  August  lU,   1937. 
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Summary  of  Criminal  Cases  in  the  United  States 
District  Courts 

Alcohol  Tax,   Customs,  Narcotics,   Secret  Serrlce  and  lateraal  Bevenu*  ^ 
For  Uonth  of  NoTember  I936 

intuitob;  of  oasis 


Cases  pend- 

Haw 

Cases  pan^ 

Hat  chan^ 

Bureau 

ing  first 

cases 

closed 

ln£  and 

In  pending 

of  Dontli 

of  month 

cases 

Total 

21,1K)7 

3.253 

U,2'40 

20,1*20 

-987 

Alcohol   Tta 

17.232 

2. 1*73 

3,386 

16  .U9 
1*08 

-913 

Customs.  .  . . 

422 

62 

76 

-  11* 

narcotics,. 

2,1*29 

375 

i*51 

2.353 

-  76 

Secret 

Service.. 

936 

339 

307 

968 

+  32 

Internal 

BeTenue . . 

388 

k 

20 

372 

-  16 

DISPOSITIONS 


Bureau 

Number 

cases 

closed 

Percent  released 

Percent  convicted 

Before 
indict. 

After 
indict 

ACijult- 
tals 

Total 

Ibuad 
guilty 

Plead 

«uutjr 

TQtal 

Total 

Alchol  1^2/ 
Customs.  .  . 
Wuratieei/ 
Secret 

Serrlce. . 
Internal 

Bevenue. . 

l»,2l<0 

3,386 

76 

■♦51 

307 

2oy 

16< 
18^ 

1*256 

656 

y 

1256 

1 

35« 
5!e 

!i/ 

2956 
30^ 
58^ 
I55J 

16<« 

1056 

l*3l 

6i*){ 
62< 
3856 
7556 

80f5 

is/ 

7056 
1*2« 
8556 

81*56 

ii/ 

SOITENCSS 


Total 

1 
P  ercentPercent 

Par cant 

Average 

Average 

total  fines 

Bureau 

convic- 

inprlson 

-  pro- 

fined 

days 

fine 

(dollars) 

tions 

ed 

bated 

Inqp  risen 
ment 

(doUart 

Total 

2,792 

6255 

3556 

2956 

m 

$    371* 

$301*. 685 

Alcohol  1» 

2.215 

5856 

3556 

3156 

$    316 

$219 ,906 

Customs 

32 

5056 

5056 

1651 

392 

$    31+5 

$    1.725 

Narcotics 

279 

8256 

2956 

1956 

71*6 

»    605 

$31  .'♦39 

Secret 

Sarrice.. 

258 

7056 

3356 

2256 

720 

$    106 

$    5.915 

Internal 

BsTenue.. 

8 

y 

!i/ 

y 

320 

$7,617 

$  1*5.700 

?/ 

u 
y 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Narcotics,  Secret  Service,  Internal  Bevenue  1/' 
Ibr  the  Month  of  November  I936 

IBTZNTOET  OT  CASES 


Cases  pend- 

Hew 

&ses 

Oises  pend- 

Net change 

Date 

ing  first 

cases 

closed 

ing  end 

in  pending 

of  month 

of  month 

cases 

1938 

JUne 

18.853     , 

3.222 

3. '♦75 

18,600 

-253 

July 

18.560  2/ 

2,932 

1,896 

19.596 

+1 ,036 

August. . . . 

19,596 

3. '♦28 

1.122 

21,902 

+2,306 

September 

a. 902 

3.155 
3.1'io 

2,286 

22,771 

+869 
-1.364 

October. . . 

22.771 

l*,50l* 

21,1*07 

November. . 

21,1*07 

3.2s 

1*,2'*0 

20,1*20 

-987 

OISPOSITIOSS 


Vomber 

cases 

closed^ 

Percent  released 

Percent  convicted 

Oita 

Before 
indict. 

After 
indict. 

Aoquit- 
tals 

Votal 

Ibund 
guilty 

Plead 
guilty 

fotal 

1938 

Juna 

July 

Angust .  .  . 
September 
October. . . 
Hov ember. . 

3. '♦75 
1,896 
1,122 

2,286 
l*.5p5 
l*,2l»0 

2356 
lU 

30^ 
155 
16)6 

115t 

1556 

11*56 

8< 

"^ 

856 

'♦56 

'I 

556 

3856 

?56 
1*056 
2656 
2956 

756 

li 

it 

756 

5556 
6156 
1*656 
5656 
6655 
61*56 

6256 
68^ 

6056 
7U56 
71^ 

SXHTZNCSS 


Total 

Percent 

Percent 

Per- 

Average Average 

Total  fines 

Sate 

convic- 

inprison- 

pro- 

cent 

days 

fine 

(dollars) 

tions 

ed 

bated 

fined 

laprlaon-C  dollars)                     1 

ment 

193? 

Jtma, .... 

2.059 

^^H 

3256 

3256 

1*80 

$313 

$205,973 

JtOy. 

^'IV. 

^ 

3?* 

3556 

1*96 

$379 

$153  .'♦'♦3 

August.  .. 

"♦77 

72^ 

32^ 

2856 

638 

$590 

$  79,050 

Saptembar 

1.272 

61*56 

3056 

3556 

'♦75 

$U76 

$211,957 

October.  . 

3.15'^ 

63^ 

3556 

3056 

367 

$'♦73 
$374 

$449,1*27 

Hbvembae . 

2.792 

6256 

3556 

2956 

373 

^04,685 

Throughout  this  report,  internal  revenue  cases  are  those  referred  by  l/ 

the  Penal  Division  to  the  Department  of  Justice  with  reconmendatlon 

for  criminal  prosecution. 

Cases  closed  because  of  di?)lieate  prosecutions  or  because  prosecution  g/ 

has  been  transferred  to  State  or  local  authorities  not  Included  in 

calculating  percentages. 

Oases  in  which  no  arrest  was  made  are  not  incltuled  ia  calculating 


percentages 

Too  few  cases  to  show  conqsarative  percentages 

analysis  see  Table  71. 


for  coii{>leta 


Throughout  this  report,  internal  revenue  cases  are  those  referred  by 

the  Penal  Division  to  the  Department  of  Justice  with  reconmendatlon 

for  criminal  prosaeutlon. 

Adjusted  for  Inventory  taken  JiOy  1,  I938. 

Oonmendng  July  1938,  the  percentages  have  been  revised  to  exclude 

alcohol  tax  cases  closed  because  of  di4>llcate  prosecutions  or  because 

prosecution  has  bean  transferred  to  State  or  local  authorities. 
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Bases  Used  In  Statistical  Tables 


Beginning  with  this  Issue,  the  Bulletin  will  attempt  to  state  In  a  footnote 
or  headnote  to  each  statistical  table  the  basis  on  which  that  table  Is  compiled. 
Because  different  bases  are  used  figures  In  one  table  may  differ  slightly  from 
figures  Inanother  table  although  the  classifications  would  seem  to  Indicate  that 
the  figures  should  be  the  same.  For  Instance,  Income  tax  collections  shown  In 
the  detailed  Internal  revenue  tables  donot  agree  exactly  with  the  Income  tax  fig- 
ures shown  In  the  summary  table  on  a  preceding  page.  These  figures  differ  because 
the  detailed  revenue  tables  are  compiled  from  reports  submitted  by  collectors  of 
internal  revenue  whereas  the  figures  In  the  summary  table  are  on  the  basis  known 
as  "Dally  Treasury  Statements  unrevlsed."  The  following  explanation  will  attempt 
to  set  forth  the  differences  between  these  various  bases. 

Dally  Treasury  Statements  unrevlsed.  The  statement  of  current  assets  and 
liabilities,  receipts  and  expenditures  and  public  debt  which  the  Treasury  Depart- 
ment publishes  in  the  Daily  Statement  Is  compiled  principally  from  mail  reports 
sent  to  the  Treasurer  of  the  United  States  by  Treasury  officers  and  depositaries 
throughout  the  country.  Figures  on  this  statement  for  any  given  day  are  a  com- 
posite of  all  the  reports  received  by  the  Treasurer  on  that  day.  The  Daily  State- 
ment of  a  given  date  does  not  show  all  the  transactions  which  actually  transpired 
on  that  day;  it  shows  instead  all  the  transactions  which  were  reported  to  the 
Treasurer  and  cleared  through  his  accounts  on  that  date.  For  instance,  the  re- 
port of  receipts  or  expenditures  clearing  through  the  San  Francisco  fiscal  agent 
on  Monday  might  not  berecelved  by  the  Treasurer  until  Wednesday  and  would,  there- 
fore, appear  on  the  Dally  Statement  dated  Wednesday  although  the  transactions  are 
dated  Monday  at  San  Francisco.  Most  of  the  receipts  and  expenditures,  public 
debt,  general  fund  and  gold  and  silver  asset  tables  in  this  Bulletin  are  compiled 
from  the  Daily  Statements  unrevlsed. 

Daily  Treasury  Statements  revised.  If  the  report  of  a  transaction  which 
took  place  on  one  of  the  last  days  of  a  month  or  a  fiscal  year  is  not  received 
by  the  Treasurer  until  some  later  date,  this  transaction  will  appear  In  the  un- 
revlsed Dally  Statement  for  the  succeeding  month  or  fiscal  year  Instead  of  appear- 
ing In  the  month  or  year  in  which  It  cleared  through  a  Government  depositary. 
When  the  Dally  Statement  figures  are  revised  to  place  these  transactions  in  the 
month  or  year  in  which  they  actually  occurred,  the  revision  is  designated  as 
"Daily  Treasury  Statements  revised."  In  other  words,  this  basis  reflects  all 
transactions  occurring  at  Government  depositaries  during  a  given  month  or  year 
without  regard  to  the  time  the  transfers  cleared  through  the  Treasurer's  Washing- 
ton accounts. 
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Reports  by  Collecting  Officers,  In  order  to  publish  Information  on  revenues 
by  Itemized  sources,  the  Treasury,  once  each  month,  obtains  from  collectors  of 
Internal  revenue  and  customs  a  detailed  statement  of  collections.  These  officers 
report  their  collections  on  the  basis  of  the  money  which  they  actually  received 
during  the  month  or  year  in  question.  Therefore,  monthly  or  yearly  totals  re- 
ported on  this  basis  will  not  tally  exactly  with  either  the  Dally  Treasury  State- 
ments unrevlsed  or  revised.  For  Instance,  funds  which  a  collector  received  on 
January  31,  and  which  he  included  in  his  January  report,  might  not  appear  In  the 
Dally  Statement  unrevlsed  until  some  time  InFebruary  when  the  report  Is  received 
by  the  Treasurer  of  the  United  States.  On  the  other  hand.  If  a  collector  received 
certain  money  before  the  end  of  January  but  did  not  deposit  It  with  a  Government 
depositary  until  February  that  sum  would  be  Included  In  his  January  report  where- 
as It  would  not  appear  in  revised  or  unrevlsed  Daily  Treasury  Statement  figures 
until  February. 

Figures  on  receipts  on  a  collections  basis  do  not  reflect  all  payments  made 
to  collectors  at  rush  periods  when  some  mall  may  not  be  opened  on  immediate  re- 
ceipt. On  the  other  hand,  the  "collections"  basis  includes  certain  trust  Items 
which  do  not  appear  in  the  general  and  special  revenue  Items  on  the  Daily  Treas- 
ury Statement.  Current  and  historical  tables  on  internal  revenue  by  detailed 
sources  are  the  only  ones  In  this  Bulletin  compiled  from  collectors'  reports. 

Other  Bases.  Some  tables  In  this  Bulletin  are  compiled  from  special  reports 
furnished  to  the  Treasury  by  other  agencies.  In  these  Instances  the  Treasury  It- 
self is  not  the  original  source  and  the  tables  usually  are  labeled  "On  the  Basis 
of  Latest  Reports  Received  by  the  Treasury." 

In  other  publications,  the  Treasury  uses  certain  other  standard  bases  for 
compilations,  the  most  important  of  which  is  the  "warrants  Issued  basis."  This 
Bulletin  contains  no  tables  which  use  these  other  bases,  but  an  explanation  of 
them  can  be  found  In  the  Annual  Report  of  the  Secretary  of  the  Treasury  for  the 
fiscal  year  ended  June  30,  1938,  pages  351-353. 

Cash  Income  and  Cash  Outgo.  The  statistical  series  on  Cash  Income  and  Out- 
go had  never  been  published  by  the  Treasury  prior  to  the  first  Issue  of  this  Bul- 
letin. The  series  is  still  In  an  evolutionary  stage.  The  removal  of  trust  ac- 
counts from  theDaily  Statement  summation  of  receipts  and  expenditures,  the  growth 
in  Importance  of  the  social  insurance  reserve  accounts  and  the  removal  from  the 
Daily  Statement  summation  of  agencies  financing  themselves  -  all  these  changes, 
which  have  been  made  In  recent  years,  have  changed  the  character  of  the  Daily 
Statement  figures  and  given  rise  toaneed  which  these  cash  Income  and  outgo  fig- 
ures are  Intended  to  fill. 

The  intention  Is  to  make  these  figures  reflect  three  things:  (1)  all  cash 
disbursed  by  the  Treasury,  Including  cash  redemptions  of  adjusted  service  bonds, 
but  excluding  cash  disbursed  to  redeem  other  Treasury  bonds,  notes,  etc.;  cash 
redemptions  of  adjusted  service  bonds  are  included  for  reasons  given  below,  (2) 
all  cash  received  by  the  Treasury  exclusive  of  cash  received  from  public  sales  of 
Treasury  or  Government  guaranteed  obligations,  and  (3)  the  excess  cash  Income  or 
outgo  on  this  basis.  Because  the  Treasury  books  are  not  on  the  strictly  cash  ba- 
sis which  these  figures  contemplate,  this  series  has  had  to  be  built  up  by  amend- 
ing and  rearranging  figures  which  appear  originally  on  the  Dally  Treasury  State- 


ments  unrevlsed.  The  system  for  making  these  rearrangements  has  been  only  ten- 
tatively worked  out.  If  changes  In  the  basis  for  compiling  the  figures  are  de- 
cided upon,  these  changes  will  be  explained  as  they  are  made. 

Tlie  method  tentatively  decided  upon  for  deriving  the  cash  Income  and  outgo 
figures  from  the  Comparative  Analysis  of  General  and  Special  Accounts  which  ap- 
pears on  page  2  of  the  Dally  Treasury  Statements  Involves  the  following  princi- 
pal changes  In  the  Dally  Statement  figures: 

(Adjustments  In  receipts  figures) 

(1)  General  and  special  receipts  on  the  Dally  Statement  are  reduced  by  the 
amount  of  Interest  received  on  certain  Governmental  corporation  obligations  pur- 
chased by  the  Treasury  because  these  transactions  are  Intra-Governmental . 

(2)  Trust  fiHid  receipts  are  included  In  the  cash  Income  total  on  the  fol- 
lowing adjusted  basis;  total  trust  fund  receipts  minus  (a)  the  non-cash  receipts 
of  the  old  age  insurance  and  railroad  retirement  accounts,  (b)  interest  credited 
to  such  accounts,  (c)  the  Interest  credited  to  other  trust  accounts  having  their 
funds  Invested  In  special  Issues,  and  (d)  non-cash  receipts  of  other  trust  ac- 
counts; none  of  these  Items  are  cash  Items.  The  Analysis  on  page  2  of  the  Dally 
Statement  Includes  no  trust  fund  receipts. 


(Adjustments  In  expenditure  figures) 

(1)  The  cash  outgo  total  does  not  Include  the  Dally  Statement  expenditure 
Item  known  as  "Transfers  toTrust  Accounts,  etc."  because  these  transfers  are  not 
cash  transactions. 

(2)  The  cash  outgo  total  also  excludes  that  portion  of  the  Daily  Statement 
expenditure  Item  for  "Interest  on  the  Public  Debt"  which  represents  Interest  paid 
to  the  old  age  reserve,  railroad  retirement,  and  unemployment  insurance  accounts 
and  other  trust  accounts  because  these  payments  are  non-cash. 

(3)  The  cash  outgo  total  differs  further  from  total  General  and  Special  Ac- 
count expenditures  because  the  cash  figures  do  not  Include  "Debt  retirements 
(Sinking  Fund,  etc.)."  This  Dally  Statement  Item  is  excluded  from  the  cash  fig- 
ures for  reasons  explained  In  paragraph  (5)  below. 

(4)  The  cash  outgo  total  also  differs  from  total  General  and  Special  Ac- 
count expenditures  because  the  cash  figure  includes  trust  fund  expenditures  (which 
are  omitted  from  the  expenditure  total  on  page  2  of  the  Daily  Statement)  on  the 
following  adjusted  basis:  total  trust  fund  expenditures  minus  (a)  the  non-cash 
"Investments"  In  the  old  age  reserve,  unemployment  trust,  and  railroad  retirement 
and  other  trust  accounts,  and  (b)  any  funds  deposited  Inor  withdrawn  from  Treas- 
ury checking  accounts  as  the  result  of  open  market  sales  or  redemptions  of  obli- 
gations by  self-financing  agencies  like  the  RFC,  CCC,  or  USHA  . 

(5)  The  cash  outgo  total  also  Includes  cash  paid  out  to  redeem  adjusted 
service  bonds  whereas  the  Analysis  onpage  2  of  the  Daily  Statement  does  not  show 
cash  redemption  of  the  bonds,  but  issuance  of  the  bonds.  Issuance  of  the  bonds 
18  not  a  cash  transaction  whereas  their  redemption  Is.  Redemption  of  the  ad- 
justed service  bonds  Is  Included  In  these  cash  figures  although  cash  redemptions 


of  other  public  debt  obligations  (mentioned  In  paragraph  3  above)  are  not.  This 
distinction  between  adjusted  service  bonds  and  other  public  debt  Items  is  based 
on  the  fact  that  the  bonus  bonds  represented  an  original  payment  by  the  Govern- 
ment whereas  redemption  of  other  publicly-held  Treasury  obligations  Is  a  repay- 
ment of  money  previously  borrowed. 

An  excess  of  cash  outgo  arrived  at  on  this  basis  represents  the  portion  of 
Treasury  disbursements  which  has  been  financed  or  must  ultimately  be  financed 
through  net  sales  of  Treasury  or  Government  guaranteed  obligations  to  the  public. 
If  there  were  no  excess  of  cash  outgo,  the  Government  would  not  have  to  raise  new 
money  currently  by  public  borrowing  even  though  budgetary  figures  showed  a  defi- 
cit. An  excess  of  cash  Income  shown  by  these  figures  would  be  applied  against 
matured  public  debt  Items  demanding  cash  redemption  and,  after  covering  these  1- 
tems,  would  Increase  the  General  Fund  balance  or  be  available  for  debt  retirement. 

This  explanation  should  make  clear  the  fact  that  the  cash  figures  are  In  no 
wayatrue  reflection  of  the  Treasury's  budgetary  position.  Even  the  subdivision 
of  cash  outgo  labelled  "Budget"  will  not  agree  with  total  Budget  expenditures  be- 
cause of  the  elimination  of  non-cash  expenditures  from  the  former  figures,  and, 
therefore,  the  excess  of  "Budget"  cash  outgo  over  "Budget"  cash  income  will  not 
correspond  with  the  budgetary  deficit. 

The   Government's  budgetary  position  is  given,  as  It  has  always  been  given 
by  the  Dally  Treasury  Statement  figures.  The  cash  income  and  outgo  figures  are 
only  Intended  to  measure  the  flow  of  cash,  exclusive  of  borrowed  cash,  into 
the  Treasury  and  the  flow  of  all  cash,  exclusive  of  repayments  of  borrowings,  out 
of  the  Treasury. 

Moreover,  cash  Income  and  outgo  figures  should  not  be  confused  with  statis- 
tics which  attempt  to  measure  the  effect  of  the  Government's  receipts  and  expend- 
itures on  the  general  economy.  This  other  type  of  data  requires  the  making  of 
assumptions  about  the  qualitative  effects  of  certain  tax  collections  and  dis- 
bursements on  the  national  Income,  assumptions  which  the  Treasury  feels  it  can 
not  make. 

Capital  Movements.  Statistics  on  International  capital  transactions  and  re- 
lated foreign  exchange  market  data  which  are  contained  in  this  Bulletin  are  com- 
piled from  reports  collected  pursuant  to  the  Executive  Order  of  January  15,  1934 
and  the  Treasury  Regulation  of  November  12,  1934.  These  reports  come  from  all 
persons  engaging  In  such  transactions  and  having  their  principal  place  of  busi- 
ness in  the  United  States.  Reports,  however,  are  not  required  of  persons  (1)  who 
did  not  carry,  during  any  part  of  the  reporting  period,  accounts  abroad  or  in  the 
United  States  for  non-residents  or  (2)  whose  aggregate  transactions,  transfers, 
exports  or  withdrawals  for  their  own  account  and  the  account  of  others  do  not  ex- 
ceed $5,000  during  any  seven-day  period. 

The  statistics  covering  the  period  from  the  beginning  of  1935  through  Sep- 
tember 1938  were  presented  In  a  series  of  nine  quarterly  reports  commencing  In 
November  1936,  entitled  "Statistics  ofCapltal  Movements  between  the  United  States 
and  Foreign  Countries  and  of  Purchases  and  Sales  of  Ftoreign  Exchange  In  the  United 
States."  Statistics  covering  the  month  of  October  1938  were  published  In  the 
January  1939  Issue  of  the  Bulletin.  The  current  Issue  of  the  Bulletin  contains 
statistics  for  November  1938;  subsequent  Issues  will  contain  statistics  for  sub- 
sequent months. 


The  statistics  are  classified  by  countries  and  geographical  areas  as  follows: 
United  Kingdom,  France,  Germany,  Italy,  Netherlands,  Switzerland,  other  European 
countries  (Including  principally  the  Scandinavian  countries,  the  smaller  Central 
and  Southern  European  countries,  Belgium,  and  the  Union  of  Soviet  Socialist  Re- 
publics), Canada,  Latin  America  (including  Mexico,  Central  and  South  America,  and 
the  West  Indies),  the  Far  East  (Including  principally  China,  Japan, NetherlandEast 
Indies,  British  India,  Straits  Settlements,  and  the  Philippine  Islands),  and  all 
other  countries  (including  principally  Oceania,  Africa,  and  the  Near  East). 

Since  the  international  movement  of  capital  consists  of  transfers  of  owner- 
ship of  balances,  securities,  and  other  claims  and  equities  between  the  United 
States  and  foreign  countries,  the  distinction  between  domestic  entities  and  for- 
eign entitles  is  Important.  In  all  of  the  tables  banking  institutions,  security 
dealers,  other  concerns,  and  persons  are  regarded  as  domestic,  whatever  their  na- 
tionality. If  domiciled  within  the  United  States.  Conversely,  banlslng  institu- 
tions, security  dealers,  other  concerns,  and  persons  are  regarded  as  foreign, 
whatever  their  nationality,  if  domiciled  outside  the  United  States.  Thus,  the 
branches  in  the  IMlted  States  of  foreign  banking  Institutions,  security  dealers, 
and  other  concerns  and  entities  are  regarded  as  domestic,  while  foreign  branches 
of  domestic  banking  institutions,  security  dealers,  and  other  concerns  and  enti- 
ties are  regarded  as  foreign. 

The  various  components  of  the  statistics  of  capital  movements  and  exchange 
transactions  are  described  in  greater  detail  in  the  explanatory  notes  published 
in  the  quarterly  reports  "Statistics  of  Capital  Movements  between  the  United 
States  and  Foreign  Countries  and  of  Purchases  and  Sales  of  Foreign  Exchange  in 
the  United  States." 
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Sumnary  Tables  on  Receipts,  Expenditures  and  Public  Debt 

(In  millions  of  dollars  -  on  'basis  of  daily  Treasury  statements,  unrerlsed.) 


Receipts  and  Expenditxiree 

Public  Deht 

first  7  months  fiscal  year 

Change 
'38  -'39 

Outstanding  on  January  3I,  of  fiscal  year 

Change 
'38  -  '39 

I93U 

1935 

1936 

1937 

1938 

1939 

I93U 

1935 

1936 

1937 

1938 

1939 

Receipts 

bpendltnres. 
Deficit.... 

1,680 
2,72U 
1.0W+ 

2,0U8 

U,og9 
2,0Ul 

2.130 
3,805 
1.675 

z.Vts 
2.005 

3.511 
U,223 

712 

3.235 
5.197 

1.962 

-276 

♦97U 

♦1.250 

Market  Issues, etc 

Special  Issues.. . 

Oross  deht 

2U,g25 

2U3 

25,068 

28.01U 
28,U75 

29,783 

733 

30.516 

33.809 

693 

3U.502 

35.138 

2.31U 

37.U52 

35.U16 

U,2i5 

39.631 

+278 
+1.901 
+2.179 

Federal  Receipts  and  Expenditures 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevised) 


Income  Tax 

Miscellaneous 

Internal  Revenue. 
Ibxes  under  Social 

Security  Act 

Taxes  upon 

carriers  emd 

their  employees. . 

Costoms 

Other 


Total. 


Receipts 


First  7  months  fiscal  year 


IS3^      1935 


335 
870 


201 
271* 


1.680 


U39 
969 


m 


2.0148 


1936    1937 


590 

1.112 


22U 
20U 


2,130 


71*8 

1,301 

3 


258 
132 


2.U142 


1938       1939 


1.209 
1,U»(0 

378 


21(0 
151 


3.511 


1.183 

1.372 

321 

5U 
188 
117 


3.235 


Change 
'38  -'39 


-26 
-68 
-57 


-39 
-52 
-3U 


-276 


1/     Excess  of  credits,  deduct. 


Expenditures 

First  7  months  fiscal  year 

Change 
'38  -'39 

I93U 

1935 

1936 

1937 

1938 

1939 

Hational  defense 
and  Veterans  Adm. 

Social  Security 
and  R.R. Retire- 
ment Acts 

Agricultural 
Adjustment 
Program 

Interest  on  the 
public  debt 

Public  Works 

Unemployment  relief. 

Loans  and  stock 
subscriotions. . . . 

Other 

638 
216 

375 

285 

530 

326 
35U 

791 

1*37 
1,1(00 

292 

289 

915 

1)01 

377 
375 

1,21)0 

20  1/ 
517 

931 
lUU 
201 

6l»l 
l.l)6U 

67 
582 

926 
585 

96 

1(1)8 

525 

1.033 

38 

572 

1.003 

539 

355 

'♦55 

559 

1.576 

7U 
636 

♦77 

-U6 
♦259 

3 

Total 

2,72U 

U.089 

3,805 

U.1)U7 

U,223 

5.197 

+971) 

BxcesB  of 

Expenditures 

l,oUU 

2.0IU 

1.675 

2,005 

712 

1.962 

♦1.250 

Estimates  for  Fiscal  Year  1939 
and  Actual  for  First  Seven  Months 

(In  millions  of  dollars  -  on  basis  of  the  I9I4O  Budget  and  daily 
Treasury  statements,   unrevised.) 

.A^ooBperlSofi' «'*%:'%tM'*»&Sl*tr3'- a»*  «xt>enawttr«« ^«w 


Receipts 

Expenditures: 

Ordinary  

Public  Works 

Unemployment  Relief 

Loans,  subscriptions  to  stock,  etc 

Total  Expenditures 

Deficit  (net) 

Financing  of  deficit 
Increase  in  debt 

Market  Issues 

Special  issues , 

Total  debt  Increase 

Increase  in  working  balance, 
general  and  special  accounts 
(deduct) 

Decrease  in  working  balance, 
other  accounts  (add)  i/ 


Estimated   Actual 
Fiscal  I  7  months 


Tear 
1939 


$5,520 

5.251 

1,229 

2,71)1 

271 


9,1)92 


3,972 


3,008 
959 


3.967 


to  Jan. 
31.  1939 


13.235 

2.988 

559 

1.576 

7U 


5.197 


1,962 


1.927 
5i)0 


2,U67 


510 
5 


3.972 


1,962 


Balance 

last 

5 

months 


$2,285 

2.263 
670 

1.165 
197 


U,295 


2,010 


l.OSl 
U19 


1,500 


5102/ 


2,010 


1/  Represents  decrease  in  working  balance  due  to  retirement  of 

national  bank  notes. 
2/  Decrease,  add. 


HECOHCILIATIOH,  DEFICIT  AMD  DEBT  INCREASE, 
FIRST  7  MONTHS  OF  FISCAL  TEAR  I939 

Increase  in  debt: 

Hew  Issues  (less  redemptions)  $2,U67 

Accounted  for: 

Deficit   1,962 

Increase,   cash  balance  $  717 

Less  trust  fund  net  receipts 212  505 

$2.U67 
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Sumnary  of  Federal  Receipts  and  Expenditures 

(In  mlllloni  of  dollari  -  od  bad*  of  dalljr  Traatvu;  Btatemsnts,  unravlied)  1/ 


1/    ngures  in  thia  and  three  socceedlng  tablet  are  rotuided  to  neareet  Billion 
ij_    fcclndlDg  postal  reren'oee  bat  includiac  poital  deficit. 

laclTidlsg  Ballroad  Betirenent. 

Leee  tban  $500,000. 


^ 


•ad  will  not  neeaeearlljr  add  to  totals. 


Period 

Baeelpts 

X:q>endltnres  g/ 

Xxcess  of 
receipts  (-f) 

Internal  rerenna 

Itiscel- 

laneons 

receipts 

BsooTexy 
relief 

Transfers 

Total 

Total 

Income 
tax 

Social 

Seouritr 

2/ 

other 

Costoffls 

Total 

Oeneral 

ReTolTiSf 
funds 
(net) 

to  trust 
accounts 
etc. 

Debt 

retire- 

oant 

turee  (-} 

nfical  years 

ended  Jane  30 

1932 

2.00b 

l,5bl 

1.057 

_ 

504 

328 

117 

4.948 

3.b27 

625 

b2 

221 

413 

-2,942 
-2.245 
-3.255 
-3.783 
-4.953 
-3.253 

1933 

193'» 

2,080 

l,b04 

1^ 

- 

858 

251 

225 

4.325 

3.283 

385 

74 

121 

4bl 

3, Ufa 

2,b4l 

818 

- 

1,823 

313 

lb2 

6,371 

2.b81 

2,763 

49b 

71 

3bp 
57'* 

X935 

3,800 

3.278 

1.099 

- 

2,179 

3U3 

179 

7.583 

3.225 

3.3'>9 

3S5 

71 

193t>. 

4,116 

i't^i 

l.'«27 

- 

2.08b 

387 

21fa 

9.069 

3.399 

3.441 

11 

1,814 

403 
104 

1937 

5.294 

4,598 

2.158 

253 

2,187 

4«b 

210 

8,54b 

4,297 

3.073 

204 

868 

1938 

b,242 

5.675 

2,b35 

755 

2,285 

359 

208 

7.691 

4,b61 

2.238 

121 

607 

65 

1938-Jan... 
reb... 

349 

281 
313 

52 
b2 

57 
110 

172 
l4l 

2b 

24 

27 
12 

53'* 
528 

32b 
290 

147 
153 

4 
17 

5b 
5b 

1 

13 

4 

-199 
-179 
+207 

liar... 

959 

919 

723 

3 

193 

2b 

14 

752 

476 

196 

18 

58 

ipr... 
Uagr... 
Jvme.. 

273 

340 
74o 

49 

40 

550 

34 

131 

5 

155 
lb9 
185 

24 
22 
22 

10 
12 
12 

b43 
569 
937 

411 

344 
603 

202 
206 
314 

9 
lb 
12 

19 
2 
1 

1 
1 
7 

-370 
-193 
-163 

JtOjr.. 
kae... 

Sept.. 

7U 

265 
446 
671 

47 

32 

498 

32 
131 

3 

18b 
283 
170 

23 
29 
29 

24 
13 
11 

7b3 
b83 
765 

406 

5S 

216 
23b 

5 
13 
10 

135 

48 

14 

-451 

Oct. . . 

332 

284 

41 

3'* 

209 

31 

17 

771 

454 

2b2 

10 

44 

2 

-439 
-296 
-Ibb 

Hot... 
Dec... 

382 
704 

340 

664 

3b 
481 

129 
3 

175 
180 

27 
25 

14 
15 

b78 
870 

374 
500 

248 
307 

7 
b 

48 
48 

1 
9 

1939- Jan... 

308 

264 

48 

'*3 

173 

24 

20 

b93 

391 

257 

b 

39 

1 

-3«5 

Period 


Tlscal  /ears 
ended  June  30 


1932.. 
1933.. 
1934.. 
1935.. 
193<>.. 
1937.. 
1938.. 


1938-Jan.. 
IWb.. 
Uar.. 


ilpr.. 
lissr.. 
Jtee. 


July.... 
Ane..... 

Sept.... 


Oct. 

lOT. 

Oso. 


Federal  Expenditures  -  General 

(la  millions  of  dollars  -  on  basis  of  dailj^  Sraasui/  statement,  unrevised) 


Total 


1939-Jan.. 


Separt- 
nental 


3.b27 
3.283 
2.b81 
3.225 

3.399 
4.297 
4,661 

326 
290 
'♦7b 

411 

344 
6O3 

406 
386 
'♦53 

454 
374 
500 

391 


958 
807 
3^1 
35b 
429 
505 
570 

52 
47 

"♦5 
^7 

70 
61 

4s 

5b 

60 
50 

b5 


SatioMO. 
defense 


708 
bb8 

480 

53'* 
7b4 
85fa 
974 

81 

7b 
89 

81 

8b 
84 

89 

9'* 
84 

90 
92 
91 


91* 


Veterans* 

Adninifr* 

tration 


4b 


ACXl cul- 
tural id- 
Justment 
profTan 


785 

117 

7b3 

lis 

507 

I5U 

55b 

80 

57b 

150 

580 

3U 

582 

4b0 

49 

37 

^1 

28 

49 

28 

49 

30 

48 

31 

48 

35 

48 

'♦3 

48 

47 

47 

49 

4b 

52 

4b 

45 

"♦S 

44 

41 


1/  Includes  public  buUdlngB,  public  lai«*arays,  rlTers  and  harbors. 

projects. 
g/  Included  under  BecoTerjr  and  Belief  in  these  years. 


289 
712 
533 
527 
3b2 

18 

30 

5« 

70 

60 
48 

58 

33 

25 

b3 
70 
53 

53 


ClTiliaa 

Conserra- 

tion  Corps 


Social 
Security 

and 
Ballroad 
Betire- 
aanticts 


2/ 

^ 

il 

« 

it 

29 

321 

188 

325 

290 

2b 

4b 

24 

18 

27 

9 

24 

28 

24 

22 

25 

b5 

27 

40 

28 

33 

2fa 

10 

25 

49 

23 

28 

23 

14 

23 

33 

Interest 

on  the 

public 

debt 


Vsnnessee  Valley  iathorlty  and  reclaaation 


Other 


599 

460 

b89 

238 

757 

153 

821 

Ibb 

749 

169 

8b6 

143 

926 

172 

lb 

2 

17 

9 

153 

12 

6b 

16 

9 

19 

233 

18 

13 

18 

17 

25 

146 

18 

b7 

b 

9 

1 

173 

7 

30 


•c:^ 


9 


Federal  Expenditures  -  Recovery  and  Relief 

(In  ■llllon*  of  dollart  -  oA  tetli  of  dallj  TrsaiTiry  •tatenent,  tmroTltod) 


Psriod 


Tiie&l  year* 
•oded  Jnn*  30 


1932- 
1933. 
I93i». 

1935. 
1936. 
1937. 

1938. 


1938-Jan. 

fab. 

Mar. 


May.. 

Jtina. 


J11I7. 
lag.. 
S«pt. 


Oct. 

lOT, 

See. 
1939-Jan. 


loUl 


fe5 
385 

2.763 
3.369 
3.Wtl 
3.073 
2,238 

X'»7 
153 

196 

202 
206 
3IU 

216 
236 

2l»3 

262 
2U8 
307 


257 


PQblle  vorka,  inelnd- 
ias  vork  rallaf 


VPA 


i,2ei» 
1.896 
1.U72 

103 
105 

1U5 

1U6 
158 
166 

172 
193 
19i( 

207 
19U 

219 
185 


Othar 


U9U 
8I6 
78U 
7'U 
3'»2 

23 

22 

20 

21 
25 
29 

26 
2U 
36 

36 
73 

59 


Ballaf 


38 

1.8W*  1/ 

2.3U8  1/ 

985  i/ 

78 

6 

1 
1 
1 

1 
1 


tvral 
lid 


125 
(•) 

U9 
US 

157 

6U 
170  2/ 

3 
9 
7 

11 
3 

102  2/ 

3 
9 
h 

2 
5 
U 

(1) 


1/  Include,  fundi  expended  for  Olrlllan  Conaerratlon  Corpe  during  these  yeara. 

2/  Include.  *9U^0^  ro.toratlon  of  capital  l,n,aln»nt  of  Commodity  OpedU  Corporation. 

Laa.  tnan  9^00,000 
(  )  Indicates  excess  of  credits,  deduct. 


Aid  to 

home 

ownare 


UU 
195 
104 
215 
298 
2U0 

16 
17 
23 

23 
20 
17 

15 

10 

9 

13 
10 

11 

lit 


Miscel- 
lanaoua 


500 
303 
182 

52 

36 

(U) 

7 


(•) 


(•) 
(•) 


Federal  Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(In  mlllioBs  of  dollars  -  on  basis  of  dally  Treasury  statement,  unreTlsed) 


Period 


Pi seal  years 
ended  June  30 


1932.. 
1933.. 
193'». . 
1935. . 
1936. . 
1937.. 
1938. . 


1938-Jan. 
Pab. 
Mar. 


Apr. . 
May.. 
June. 


July. 
Aug.. 
Sept. 


Oet. 

■OT. 

See. 


1939-Jen. 


Berolrine  fnnda  (net) 


Total 


62 
7>* 
496 
3»»5 
11 
20U 
121 

k 
17 
18 

ll 
12 

5 
13 
10 

10 
7 
6 


*  Less  than  $500,000 

(  )  Indicates  excess  of  credits,  deduct. 


Agrieul- 
tural 
Aid 


62 
7U 
3U6 
lUl 
(33) 
(18) 
(13) 

(•) 
(•) 
(•> 

(•) 
(•) 
(•) 

(1) 
(1) 
(1) 

(1) 
(1) 
(2) 

(•) 


Publlo 
Works 


150 
20l» 

222 
13'* 

1* 
17 
18 

ll 
13 

6 

lU 
11 

11 

8 
8 


Tranafers  to  trust  accounts,  etc. 


Total 


221 

121 

71 

71 

1,81U 

868 

607 

56 
56 
58 

19 
2 
1 

135 
US 
U5 

UU 
US 

us 

39 


01d-A«e 

Heserra 
Account 


265 
387 

Ul 
Ul 
'•3 

11 
2 


Bailroad 

Retirement 

Account 


1U7 

15 
15 
15 

8 

1 

22 
10 
12 

12 
16 
16 


Adjusted 

Serriea 

Certificate 

Pttad 


200 

iqo 

50 

50 

.773 

556 


Ooremnent 
faployees' 
Retirement 

Ponds 
(U.S.  share) 


75 


10 


Collections  of  Internal  Revenue 

(la  tke«*aad*  of  dallar*  -  an  baali  of  r«p»rt«  of  Mllaetleat) 


Paried 


(•tal 


laoaa*  aad  Profits 


total 


iDdlTtdaal 


Corpora 
tlea  1/ 


hgrroll  flusa 


total 


Social  Unrltr  Aot 


tltla  nil   ntla  tx 


Oarrlara' 
CazlBC  Aet 
of  1937 


Placal  yaar  oaAad 
Joaa  30 


1929. 
1930. 
1931. 
1932. 
1933. 
193«. 
1935. 
1936. 
1937. 
193«. 


193S-'aB. 
Pal). 

Mar. 


ipr.. 
May.. 

Joaa. 

July. 
Sopt. 


Oct.. 

lOT.. 

Dae.. 


1939-Jaii... 


2.939.05'* 
3.01)0, 1H6 
2.U2S.229 
1.557.729 
1.619.839 
2.672.239 
3.299.'»36 
3.520.208 
^.653.195 
5.658.765 

305.388 
280.601 
916.9"^ 

302. U76 
277.765 
7'»7.295 

350. '»26 
362.286 
682.3lilt 

315.061 
30H.572 
662.2^ 

315.845 


2.331. 27H 
2,'H0.259 
I.860.OW 
1.056.757 
7fc6.79l 
819.656 
1.105.791 
l.U27.>>)«8 

2.173.769 

2.622.613 

53.175 

68.78U 

715.604 

>»8.805 

42.U92 

550. 7U3 

'•2.923 

3'».609 

U95.5'« 

H2.162 

36.U91 

U8I.509 

51.598 


1.095.5'n 

l.li»6.8l»5 

833.ei« 

>»27.l9l 

352.57'* 

^19.509 

527.113 

67>».>>l6 

1.091. 7'H 

1,286.312 

21.007 

to.  793 

>»03.635 

1»».905 

17.839 

257.986 

11.999 

12.764 

227.573 

9.468 

12.513 

213.622 

19.067 


1.235.733 

1.263.414 

1.026.393 

629.566 

394.a8 

■•00.147 

578.67B 

753.032 

1.082.028 

1.336.501 

32.168 

27.991 

311.969 

33.900 

24.653 

292.757 

30.924 

21.845 

267.975 

32.694 

23.978 

267.887 

32.531 


48 

265.745 
742.660 

83.548 

72.036 

3.470 

91.283 

73.859 

4.927 

77.707 

85.736 

2.864 

81.508 

81,979 

2,939 

98.992 


207.339 
502,917 

45.957 

25.727 

l.Olb 

70.092 

56.957 

4.328 

61.026 

65.608 

2.074 

59.282 

64.601 

2.414 

59.035 


58.119 
90.267 

21.839 

31.394 

2.358 

6.410 

4.784 

592 

5.181 

5.509 

779 

7.287 

4,731 

483 

25.150 


48 

287 
149.476 

15.746 

14.915 

96 

14.781 

12.118 

7 

11.500 

14.619 

11 

14.939 
12.647 

42 

14.807 


Period 


Mlaeallaneoua  iBteraal  EereBiie 


total 


Cq>ltal 
atock 


■atata 

aift 


Aleoholle 

beraracaa 


lobaeoo 


Stasp 


Kanttfae- 

torara' 

azelaaa 


Nlaeal- 

lanaona 
2/ 


DhJTMt 

anrleh- 

aaat 


i«rl- 

etdtnral 

Adjaat- 

■aat 


Placal  yaar  aadad 
Joaa  30 


1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


1938-.raa. 
Peb. 
Mar. 


Apr.. 
Hay.. 

Jaaa. 


July. 
Aug.. 
Sept. 


Oct. 

■OT. 

See. 

1939-Jan. 


607.780 
629.887 
568,189 
500.972 
873.048 
1.481. 160 
1.667.923 

2.oa.o75 

2.207.608 
2.287.075 

168. 4o4 
139.290 

196.277 

162.061 
160.952 

190.879 

228.760 
241.655 
183. 434 

191.134 
185. 659 
177.041 

164.858 


80. 168 

91.508 

94.943 

137.499 

139.349 

289 

273 

247 

166 

142 
275 

50.822 
60.362 
11.653 

2.552 
364 
322 

300 


61.897 

64.770 

48.078 

47.422 

34,310 

113.138 

212.112 

378,840 

U16.874 

40,851 
21,605 
62,686 

25.526 
24,923 
38,550 

25.645 
27.296 
22.544 

37.519 
29.324 
33.701 

27.828 


12.777 

11.695 

10.432 

8.704 

43.174 

258.911 

411.022 

505.464 

594.245 

567.979 

33.007 
33.005 
43.450 

42,035 
4i»,203 
54,049 

52,440 
52,522 

47,24U 

54.603 
57,573 
51.270 

38,151 


43H,445 
450,339 
444,277 
398.579 
M02.739 
425,169 
459.179 
501.166 
552.254 
568.182 

44.768 
39.904 
47.855 

43.583 
49.633 
50.862 

47.461 
54.432 
50.952 

46.291 
47.539 
43. 815 

47.359 


64.173 
77.729 
46.954 
32.241 
57.578 
66.580 
43.133 
68.990 
69.919 
46.233 

4.048 
3.586 
2.914 

3.453 
2.928 
2,948 

3.373 
4,078 
3.029 

3.592 
4,212 

3.895 
3.831 


166 
344 
138 

247.751 
390.038 
342.275 
379.540 
449.854 
416.754 

32.798 
29.137 
26.714 

34.367 
27.727 
31.408 

34.344 
30.445 
34.050 

31.517 
31.399 
31.087 

34.355 


34.322 

25.010 

18.310 

14.026 

87.496 

147.156 

108,194 

92.132 

98,289 

131.704 

12.643 
11.780 
IS. 411 

12.931 
11,396 
12,787 

14.675 
12.520 
13.962 

15,060 
15.248 
12.951 

13.034 


6,073 
6.217 

267 

491 

1.594 

462 
746 

1.036 
266 
698 

257 
U43 

763 
397 


371.423 

526.222 

71.637 


1/  Inclndlng  ezeesB-proflta  tax  colleetlona. 

2/  lacludlac  tax  eollactloaa  aadar  the  St«ar  Act  of  1937  aad  aader  the  dlrldaada  tax  iapoaad  by  the  Act  of 
Jaaa  16.  1933. 
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Collections  of  Internal  Revenue 

(In  thoiu«ndi  of  dollari  -  on  batlt  of  reports  of  collections) 


Sonrcet  of  BeTenua 


Incone  taxes: 
Corporation 

Current 

Back 

IndlTldual 

Cvrrent 

Back 

bcess-proflts. 


fotal  Incoae  taxes. 
OB  tmjttst  enrtchaent. 


Niecellaneona 

Internal  reTsnoa: 
Capital  stock  tax. 

letate  tax 

01ft  tax 


January 


1939 


Alcoholic  berera^e  taxes: 

Distilled  spirits 

(laported,  excise) 

Distilled  spirits 

(donestlc,  excise) 

Distilled  spirits 

rectification  tax 

Vines,  cordials,  etc., 
(iaported.  excise) 

Vines,  cordials,  etc., 
(doaeetic,  excise) 

Brandy  xtsed  for  forti- 
fying sveet  vines 

Dealers  in  distilled 
spirits;  rectifiers; 
aannfacturers  of  stills 
( special  taxes) 

Staaps  for  distilled 
spirits  intended  for 
export 

Case  staaps  for 
distilled  spirits 
bottled  in  bond 

Container  stains 

Tloor  taxes 

Teraanted  aalt  liquors,... 

Brewers;  dealers  in  a&lt 
liquors  (special  taxes). 

Total  alcoholic 
beTera^e  taxes 


tobacco  taxes: 

Cigars  (large) 

Clears  (saall) 

Cigarettes  (large) 

Cigarettes  (saall) 

Snuff 

Tobacco  (cheving 

and  sacking) 

Cigarette  papers  and  tubes. 
Leaf  dealer  penalties,  etc. 


Total  tobacco  taxes. 


BBCuaentary.  etc.,  staap 

taxes: 

Bonds  of  indebtedness. 
Issues  of  capital  stock, 
deeds  of  coaTsTaiiee,  etc. 

Cs^ital  stock  and  slailar 
interest  sales  or  trana- 
f  ers 

Playing  cards 

SilTsr  bullion  sales 
or  transfers 

Salss  of  produce  for  future 
delirery  (repeales  as 
of  7/1/38) 


Total  docuaentary, 
staap  taxes 


etc.. 


5.878 
25.819 

5.'»53 

13.61U 

g3U 


51.598 


397 


300 
l.3»»7 


1.523 

18.155 

760 

31 

1+51* 

kg 

100 


1938 


4/ 


,37 
615 

15.936 


38.151 


796 

11 

1 

Ul.589 

576 

U.269 

117 

•/ 


>*7.359 


I.71U 


1.650 
i»6l 


3.831 


12.305 
18,72U 

10,0^3 

10,965 

1.138 


July  1  -  January  3I 


n.se«l 
3r»«r  1939 


53.175 


267 


289 

39.623 

1.269 


1.732 

ll»,021 

636 
26 

379 
88 

95 


•/ 


35 
535 

,£/ 

15.U13 
>»7 


572.285 
8lt,983 

1*57.  lOU 
'*9.902 
20,565 


l,lgU,839 


33.007 


762 

12 

1 

39.176 

527 

U,20U 
86 
4/ 


1^,768 


I.63U 

1.8O3 
382 

19 
210 


k.ohs 


3.882 


126.375 

199.212 

U,6¥» 


l6,30i» 

157. '♦98 

6,786 

337 

3.676 

372 

>»,56l» 

4/ 

260 

5.831 

'».510 

151.203 

2,U62 


riseal 
year  1938 


353.803 


7.6UU 

67 

12 

293.032 

3.985 

32.276 

831 

1 


337.8I18 


II.8I6 


11.320 
2, 5)0 


86 

2l»9 


26,011 


560.068 
72.171 

502, 31H 
U8,839 
12.992 


1.196.38U 


2.596 


138. 2U6 

239.52'* 

»».263 


19.599 

li»3.389 

7.151 

366 

3.'*55 
301 

'♦.678 
4/ 


108 

6.129 

8 

l63.37'» 

2.678 


351.236 


7.788 

292,770 
3.89>» 

31.123 

671 

1 


336.3IA 


12.786 

12.397 
2.391 

116 
2.71'* 


30.M01* 


•/    U«a  thu  $500. 


Sources  of  Rerenua 


fflscellaneous  internal 
revenue  -  continued 
Manufacturers'   excise  taxes: 

Lubricating  oils 

Oasoline 

Tires  and  inner  tubes 

Autoaoblle  trucks 

Other  autoDobiles  and 

aotorcyclas 

Parts  or  accessories  for 

autoBoblles 

XLectrlcal  energy 

Badlo  sets,  phonograph 

records,  etc 

Mechanical  refrigerators. . 
firearms,  shells,  and 

cartridges 

Pistols  and  revolTers 

Toilet  preparations,  etc.. 

(including  repealed 

5%   tax) 

Hatches  (including 

repealed  taxes) 

Brevers'  wort  and  aalt 

(repealed  as  of  7/1/38). 
Articles  aade  of  fur 

(repealed  ae  of  7/1/38). 
Sporting  goods 

(repealed  as  of  7/1/38). 
Caaeras  and  lenses 

(repealed  ae  of  7/I/38). 
Cheving  gua 

(repealed  as  of  7/1/38). 

Total  aanxifacturers' 
excise  ttuces 


Miscellaneous  taxes: 

Bitualnous  Coal  Act  of  1937 

Sugar  Act  of  1937 

telephone,  telegraph, 
radio  and  cable  facili- 
ties, leased  vires,  etc. 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Adalssion  to  theaters, 
concerts,  cabarets,  etc. 

Club  dues  and 

initiation  fees 

Adulterated  and  process 
or  renoTated  butter, mixed 
flour  and  filled  cheese. 

Oleoaargarlne.  including 
special  taxes 

Harcotics,  Including  aari- 
huana  and  special  taxes. 

Coconut  and  other 
vegetable  oils  processed 

lational  Plrearas  Act 

All  other,  including  re- 
pealed taxes  not  listed 
above 

Total  alscellaneous  taxes 

total  aiseellaneous 
internal  revenue 

Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 

eaployaent  (title  Till). 
Tax  on  eaployers  of 

8  or  aore  (title  IZ).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937. 

Total  payroll  taxes 

Total  internal  revenue.. 


January 


1939 


2.199 

16,1*30 

3.185 

527 

5.762 

J.23 
3.6>*l 

576 

282 

191 

6 


791 
1* 

4/ 
23 

15 

4/ 

4/ 


1938 


3'*.355 


361 
5. 31*5 


2.27»* 

792 
172 

1.561* 
375 

1 
9"* 

20 

2.017 
4/ 

19 


I3.O3U 


I6U.858 


59.035 
25.150 


81*.  185 


ll».807 


98.992 


2.211 
16.532 

1.275 
559 

'*.306 

70U 
3. 308 


1.371 
lis 

13 
509 
825 
121 

79 


32.798 


361 
»».915 


2.131 

1.01*5 

158 

1.353 
355 

2 

13U 

20 

2.012 
4/ 

116 


12.602 


l68.1tOl» 


'♦5.957 
21.839 


67.796 


15.7'*6 


83.5'*2 


315.8U5   305.388 


July  1  -  January  31 


nseal 
year  1939 


18.962 

126.658 

18. 631 

2.727 

16.923 

U.U7U 
22.61*1* 

3.253 
2.500 

2.107 
3'* 


6.893 
122 
9 
260 
71"* 
180 
106 


227.197 


1.962 
1*0.61*6 


lU.326 
6.318 
1.082 

11.879 

3.310 

15 

1.551 

?1*8 

15.869 

5 

2l(0 


97.»*5l 


1. 372.5^*1 


3l'*,0i*0 
U9.120 


363.160 


68.565 


'♦31.725 


riscal 

r»T  1938 


20.01*1* 

129.528 

21.517 

'*,226 

29.1*27 

5.375 
21,968 

U.l*62 
5.2UI* 

2,182 
55 


9.81*0 
3.U88 

321 

l*.lgl* 
3.910 

858 
613 


267.21*2 


1.995 

8. 901* 


1U.655 

7.1*88 

1.102 

12,807 

3.603 

11* 

1.686 

272 

16.951 

6 

876 


70.359 


1,1*37.618 


3'*'*.798 
1*1*.  728 


389.526 


107.558 


U97.O8U 


2.992.987  3.133.682 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  Schedules;  July  -  November,  1938a/ 

(In  tbouianda  of  dollar*) 


Month 

Cheolcals, 
oils,   and 
paint* 

lartha, 
earthenware , 
and  glassware 

Metal*  and 

■anufactures 

of 

Wood  and 

■aniifactnre* 

of 

Sogar, 
■olasse*,and 
■annfactu-es 

of  2/ 

Tobacco  and 

manufacture* 

of 

Agricultural 

product*  and 

proTialon* 

Splrltt, 
vine*,   and 

other 
bcrerage* 

Cotton 

nanu- 

facturea 

naz,   hemp. 
Jute,    and 
manufacture a 
of 

Datla*  and 
taxes: 

1938- July... 
Aug.... 

Sept... 

Oct 

Hot.... 

Value: 

1938- July... 
Aug.... 
Sept... 

Oct.... 
Hot 

1,660 

l.9'*3 
l.7>t9 

1.795 

1.87l» 

"♦,236 

U,882 

U.500 

'♦,813 
U,665 

790 

979 

l,ll*9 

1,132 
l,0l40 

1.829 
2,122 

2.U76 

2,U60 
2.231 

1,632 
1,91't 
2,201 

2,211 
2,201 

5.203 
6,096 
6,SiK3 

6,729 
6,662 

lUl 
185 
209 

208 
186 

1,001 
1.293 
1.356 

1.1*78 
1.231 

'♦.0U2 

7.'«6 

5,188 

3.961 
2.098 

8,276 
12,991 
10,706 

8,589 
3.791 

3.670 
2.239 
I.87U 

2,209 
1.990 

5.299 
3.276 
2.738 

3.1'W 
3.223 

3.I9U 
3.'*37 
k.okj 

5.051 
5.293 

9.937 
l0,6lU 
13.199 

15.236 
l'*.78l 

2.117 
I.85I1 
2.659 

3.5»t« 
i«,iU6 

3.650 

3.229 

'*.6i9 

6,081 

7.1UU 

725 
89U 
856 

850 
765 

1.792 
2.233 
2,178 

2.257 
2.071 

869 
1,076 
1,030 

1,066 
915 

3.639 
U,U30 
U,o6l 

U,l68 
3.731 

1 

Month 


Duties  and 
taxes: 
1938-July. 
Aug.. 
Sept. 

Oct.. 

■OT.  . 

Talue: 

1938-July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 


Wool  and 
manufac- 
tures of 


I.5I8 
2,2UU 
1,962 

2,0>»7 
1,828 


Z,2hk 
3.221 
2,822 

3.206 
2.711 


Silk 

mannfac- 

turea 


211 
318 
305 

35'» 

299 


389 
593 
56U 

663 
559 


Manufacturea 
of  reyon  or 
other  synth- 
etic textile 


183 
313 
232 

229 
186 


532 

1,011 

731 

721 
51U 


Papera 

and 
book* 


175 
217 
219 

235 

220 


823 

1.038 

998 

1,080 
1.038 


Sundriea 


2.39'* 
3.3OU 
3.291 


,2'*0 
.195 


8,11+8 

10,539 

10.725 

10. 21*8 
10,6U2 


Tree 
list 
2/ 


817 
81*2 
676 

822 
763 


2,883 
3.U38 
2,1*38 

2.907 
2.592 


Hiecel- 
laneoua 


Total 


2U.153 
29.285 
27.666 

28.97^ 
27.016 


59.891 
71,067 
70,959 

73.782 
67.595 


Adjustment 
to  daily 
Treasury 

statement 
(unrcTieed) 


-1.052 
-612 
+92l* 

+1.823 
+322 


Total , 

dally 

Treaeury 

statement 

(unreTised) 


23.101 
28,673 
28,590 

30,797 
27.338 


1/ 

I 


Includes  taxable  sugar  from  the  Philippine  Islands. 

Duty-free  commodities  taxed  under  the  BeTenue  Act  of  1932  and  subeequent  acts. 

Articles  dutiable  under  paragraph  1615  and  repair*  on  Tessel*  dutiable  under  Section  U66  of  the  Tariff  Act  of  1930;  the  taxable  coocer 

™Si:°  .°%  ""^'r  T^'o^r  '^'t   ""*"  *''*  "*'"""  ^*  °'   ^932  and  taxe.  on  articles  composed  in  chief  Talue  of  ianu^ac^eds^r 

?S^  r.~  „  ^r  \°V^li'   •'"=''  <=annot  be  allocated  to  appropriate  schedules.   Taxes  collected  on  other  dutiable  com^odme.^Ser 

the  roTenue  acts  and  the  Sugar  Act  of  I937  are  included  in  SCT'oprlate  schedule*.  umuomno,  unaer 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  the  United  States;  July  -  November,  1938 


Article 


a»ty-free  aptlelee  1/: 

Crude  petrolemB 

ftiel  oil  and  gas  oil  derived  from  petroleum 
and  all  liquid  derlratlve*  of  crude  pe- 
troleum except  lubrlcatias  oil  and  gaso- 
line or  other  motor  fuel , 

OaBOlloe  or  other  motor  fuel 

Lubricating  oil 

Paraffin  and  other  petroleum  was  products.., 

Seed  oils 

Oil  seeds '.'.'.'.'.. 

Animal,  fish  and  coconut  oils 

Copper 

Lumber  of  specified  typos 

Coal  and  related  fuels 


Total. 


Dutiable  articles  k/: 

Cane  sugar 

Cane  sugar  (from  Philippine  Islands) 

Beet  sugar 

Articles  composed  In  chief  value  of 

manufactured  sugar ,. 

Puel  oil  and  gas  oil  derived  from  petroleum, 
and  all  liquid  derivatives  of  crude  pe- 
troleum except  lubricating  oil  and  gaso- 
line or  other  motor  fuel 

Lubricating  oil 

Paraffin  and  other  petroleum  wax   products . . . 

Seed  oils 

Animal,  fish  and  coconut  oils 

Cocosut  oil 

Copper 

Lumber  of  specified  types 


Total. 


Orand  total. 


Bate  of  tax 


i#«al. 


if  gal. 

4(*  gal. 

>*#  gal. 

1^  lb. 

l4#  lb. 

Various  2/ 

3#  ID. 

^t   lb. 

$1.50  M  ft.  2/ 

10^  100  lbs. 


Various  ^ 
Various  5/ 
Various  ^ 

•  SliA^  lb.  6/ 


V  gal. 
U   lb. 

3^   lb. 
5*   ID. 
Various  2/ 
$1.50  M  ft.  ^ 


July 


$503,06? 


102,522 
11 

hs 

27.878 

100,861 

25.377 

0 

7.819 
562 


$817, U20 


$535. 68S 
85.75'* 

0 
1.216 


1 

0 

0 

1.363 

69.706 

1,126 

I3.'t59 
21.107 


729. '♦17 


1.5'*6,837 


August 


$320,672 


256,682 

2 

61*3 

27,180 

106,818 

15.061 

Iks 

100,829 

l'».135 
0 


8't2.170 


$779. 2'!  8 

85,85!* 
3.'*78 

1,680 


0 

23 

9 

1* 
132,813 

ItOl 
12,2Ul 
36.777 


1,052.528 


1,8911,698 


September 


$300,928 


131*.  798 

16 

1,127 

17.768 

113. 12U 

37.953 

0 

56,001* 

11.970 

2,1*55 


676. 11*3 


$195,850 

■♦3.107 

0 

1,838 


1 

30 

3 

2,260 

25,067 

211 

17.710 

52,500 


338,577 


1, oil*, 720 


October 


$1*38,71*6 


101,372 

667 

978 

15,611* 

129,666 

1*1*,  085 

,     13 

76.155 

li*,350 

332 


821,978 


$66,019 

5l*.l*21 

0 

2,111* 


0 

0 

18 

58 

100,869 

515 

12,921* 

1*8,623 


285,561 


1.107,539 


Wovember 


table. 


$387,938 


126,058 

1 

27 

2,582 

167,031* 

32.559 

126 

32.966 

12,1*51 

1,1*91* 


763.236 


$1*1,776 

30,607 

0 

2,1*1*5 


0 
0 

5 

168 
71.671* 

695 
16,066 
39.533 


202,969 


966,205 


1/  The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "Schedule  l6,  Pree  List"  In  the  rrecedln^ 

f^  lu^^VZl  TrlJ^J.   '""^"•''  '-''■•   ^""^"^  '"''•   '■''■■   '--"'^  »-^-  '■■   -^''-^-  '■•   -"-  «-^.  1-1« 

^  ^M::^1urall'%L":\^:i:LV?raSri::e^^L!?rLhfdl%!""  "-^  "^'  -^  -^^   ^"  '"-   Miscellaneous  column  in  the  preceding 

^   S;'th?tot;i°:ui"\h^i^!  '^"  '"^'-     '-'"'^   "•  "^  ''   '^"^^  -^^  -^  '■'^'■<^*  '">•   ^^^""-^  ^o^  each  additional  sugar  degree. 

excluding  those  in  (a)  and  (b),  containing  1*  per  centum  or  more  of  copper  by  weight.  arncies 
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neeal 
Taar 


1936. 
1937. 
1938. 


1939-Jiiiy. 

Ao«.. 

Sept. 


Oct. 
For. 
Dec. 


Jan. . . 
Total. 


Receipts  and  Expenditures  under  Social  Security  Act 

(In  mlUlOM  of  dollari  -  on  basli  of  dally  Treasury  etatemente.  unrerleed) 


Beeetpta 


hployaent 

tazei 
(Title  VllD 


191*  .3 
51'*.'* 

38.8 

97.8 

2.2 

30.6 

95-7 
2.5 

28.8 


995.1 


Tax  on  em- 
ployera  of 
8  or  more 
(Title  IX, 
See.  901) 


Total 
Receipts 


57.8 
90.1 

2.6 

8.0 

.5 

2.9 

7.0 
.5 

12.9 


182.3 


252.1 
60*.  5 

31  .U 

105.8 

2.7 

33-5 

102.7 

3.0 
U1.7 


Adnlnle- 

tratlre 

Ixpensee 


I.I77.U 


.6 
15.8 

20.0 

1.9 
1.9 
1.8 

1.8 
1.7 
1.6 

1.7 


I18.8 


Ixpendi tores 


Orants  to  States 


TTaemploynent 
Compensation 
Adminis- 
tration 


.9 
9.1 

■♦1.9 

8.0 
5.8 
1.2 

9.1 
6.2 

.6 
U.6 


Old-Age 
Assist- 
ance, 
etc. 


87. U 


26.9 
157.8 
229.6 

30.0 

2U.8 

6.8 

38.0 
20.4 
11.7 

26.3 


Total 
Grants 


572.3 


27.8 
166.9 
271.5 

38.0 

30.6 

8.0 


26.6 
12.3 

30.9 


Bafunds  to 
states  of 
taxes  coll- 
ected under 
Title  IX  a/ 


1*0.6 


659.7 


Transfers 

to  Old-age 

^senre 

Accotuit 

(Title  II) 


>»0.6 


265.0 
387.0 

38.0 
38.0 
33.0 

32.0 

32.0 
32.0 

37.0 


Total 

Bxpendl. 

turos 


28.U 
1^7.7 
719.1 

77.9 
70.5 
U2.8 

80.9 
60.3 
U5.9 

69.6 


89U.0      1,61*3.1 


a/     Second  Deficiency  Appropriation  Act,   fiscal  year  I938,   approTed  Jto*  25.   1938.   carried  an  approorlatlon  of  «Uo  "ifil   HRfi  Ut 

yTar-;6^=r::i:r  \i^.'^^^'v.'..'i'::^T.r^ '" ""''" "-'" "  ^r.z.?ir.i^.;:jT-^iT-:^^ 


Old-Age  Reserve  Account 

(In  millions  of  dollars  -  on  basis,  dally  Treasury  statements,  tuu-erlsed) 


riseal 
Tear 


1936. 
1937. 
1938. 


Receipt* 


Appro- 
pria- 
tions by 
Congress 


1939-Jnly.. 
tag... 

Sept . . 

Oct . . . 
Sot. .. 
Dec... 

Jan. . . 

Total. 


265.0 
500.0 

360.0 


Inter- 
est on 
Invest- 
ments 


Total 
Receipts 


Ixpendl- 
tores 


1.125.0 


15.1* 


267.^ 
515. "i 

360.0 


Benefit 
Payments 


17.7  1.11*2.7 


5.1* 

.8 
.8 
■9 

1.1 
1.0 
l.l 

1.1 


12.2 


Balance 

of 
Account 


267.3 
777.3 

1,136.5 
.7 
.8 


Balance  Analyzed 


Invest- 
ments 


1.135 
1.131* 


1.133.7 
1.132.7 
1.131.6 

1.130.5 


1.130.5 


267.1 
662.3 

700.3 

766.3 

798.3 
830.3 
862.3 

891*. 3 


ITnex- 
panded 


89U.3 


.2 
115.0 

1*36.2 
1*02.1* 
368.5 

335.1* 
302.it 
269.3 

236.2 


236.2 


Unemployment  Trust  Fund 

(In  millions  of  dollars  -  on  basis,  dally  Treasury  statements,  unrevlsed) 


nscal 
Tear 


1936. 
1937. 
1938. 


1939-Jnly.. 
Aug. .. 

Sept . . 

Oct... 
Hot... 

Sec... 

Jan. .. 
Total. 


Deposits 

by 

States 


18. 9 

35-5 

131.3 

35.5 

38.0 

125.1 

36.9 


Inter- 
est on 
Invest- 
ments 


Total 
Receipts 


38.7 


1.1*99.1 


.1 

2.7 

15.2 


.1 
11.9 


30.0 


19.0 
291*. 1* 
762.8 

35.5 

131.3 

35.6 

38.1 

125.1 

1*8.8 
38.7 


Wlth- 
dr avals 
by 
States 


1.529.1 


1.0 
191.0 

36.0 

39.7 
26.5 
19.1* 

33.3 


Balance 

of 

fund 


Balance  Analyzed 


InTest- 
nente 


'»39.6 


19.0         18.9 

312.1*  312.3 

881*. 2  gya.o 


883.7 
962.3 
957.7 

956.1 
I.O5U.7 
1,081*. 1 

1,089.5 


1,089. 


872.0 
95i*.o 
950.0 

936.0 
1,032.0 

1,061*.0 

1.07U.0 


i,07it.o 


Unex- 
pended 


.1 

.1 

12.2 

11.7 
8.3 
7.7 

20.1 
22.7 
20.1 

15.5 


15.5 


Receipts  and  Expenditures 
under  Railroad  Retirement  Act* 

(In  millions  of  dollars  -  on  basis  of 
dally  Treasury  statements,  unrevlsed) 


Railroad  Retirement  Account 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


•Include*  Railroad  Onemploynent  Insurance  Act 
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Cash  Income  and  Outgo  of  the  Treasury  Fiscal  Year  19391/ 

(Eheae  flgviree  are  not  Intended  to  reflect  the  budgetary  position  of  the  Government.  They  will  not  agree 
with  budgetary  figures  on  receipts,  expenditures  and  deficit  such  as  those  appearing  in  Dally  Treasury 
Statements  and  In  other  tables  In  this  Bxaietln.   For  an  explanation  of  the  rerisions  oeAe   In  Dally 
Treasury  Statement  figures  to  arrive  at  this  cash  series,  see  the  text  in  this  Bulletin.) 

(In  millions  of  dollars) 


CASH  ikcciq; 

Budget: 

Income  tax 

lilscellaneous  Internal 

revenue 

Taxes  under  Social 

Security  Act 

Taxes  upon  carriers  and 

their  employees 

Customs 

Other 


Subtotal. 


Trust  funds,  etc.: 
Unemployment  trust  fund 
(deposits  by  States)... 

Trust  accounts 

Other 


Subtotal. 


Total  cash  Income. 


Jtdy 


^7 

185 

31 


Aug. 


302 


6S 


370 


282 

106 

26 
29 
12 


1*87 


lU 
U 


1U9 


636 


Sept. 


Ugg 

169 

3 


Oct. 


711 


61 


772 


Ui 

209 

33 

1 

31 
17 


Nov. 


36 

175 

103 

26 
27 
15 


Dec, 


332  382 


70 


U02 


10 


1U9 


531 


180 
3 


70U 


68 


772 


Jan. 


172 

U2 

1 

2U 
18 


305 


70 


375 


Total 


1,183 

1.372 

321 

188 

105 


3.223 


137 

57 


635 


3.858 


CASH  OUTGO 
Budget: 

National  defense 

Social  Security  Act  (grants 
and  administrative  expenses) 
Interest  on  the  public  debt. 

Public  Works 

Agrlcultursd  aid, 

Works  Progress  Administration 
Other 


Subtotal. 


Trust  funds,  etc.: 
Reconstruction  Finance 

Corporation 

Comnodity  Credit  Corporation. 

Unemployment  trust  fund. 

Old-age  reserve  account 

Eailroad  retirement  account,. 
Other 


Subtotal.. 


Hedemptlon  of  adjusted 
service  bonds 


Total  cash  outgo. 


Excess  of  cash  outgo. 


July 


Aug. 


96 

Uo 
13 
73 
79 
172 
155 


628 


58' 
10 

36 

1 

8 

5U' 


5r 


577 


207 


98 

32 
16 

81 

50 

193 

I6U 


63'* 


1U5 


78U 


1U8 


Sept, 


88 

10 

1U6 

9U 

38 

19U 

136 


706 


lUl* 


85U 


Oct, 


95 

U9 
67 
99 
75 

207 

133 


725 


101 


830 


82  U28 


Nov. 


Dec, 


98 
28 

9 
89 
78 

195 
132 


629 


20 

18 

26 

1 

9^ 

2' 


72 


99 

il» 
172 

120 

66 
219 

122 


812 


80 


70U  895 


173 


123 


Jan. 


103 

33 
18 
99 
65 
185 
139 


6U2 


'*.776 


87 


732 


Total 


677 

206 
hUi 
655 
H51 
1.365 
981 


61 

247 

7 

60 

63 


572 


28 


5.376 


357  1. 518 


*  Excess  of  credits,  deduct. 

U   Figures  in  this  table  and  corresponding  figures  in  table  below  have  been  revised  since  Issuance  of  the  January  Bulletin. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 
January  1934  to  Date 

(In  millions  of  dollare) 


UxcesB  of  cash  outgo 

W"* 

1935 

1936 

1937 

1938 

1939 


Cash  outgo 

wu 

1935 

1936 

1937 

1938 

1939 


Cash  Income 

1931* 

1935 

1936 

1937 

1938 

1939 


Jan. 


71*3 

zhz 

186 

205 

139 

357 


972 
U75 
UU3 

523 
5U5 

732 


229 
233 
257 

^6 
375 


Feb. 


l42g 
295 
2U6 
217 
31 


61A 

5UI* 
U9I 


216 

?W 
327 

!*6o 


Mar. 


192 

-Ug 
-153 
-327 

-305 


62U 
572 
6I8 
790 
73U 


U32 

621 

771 
1.117 
1.039 


Apr. 


1*85 
381 

391 

265 
U55 


68U 
630 
6U6 
686 
773 


199 
2U9 

255 
U21 
318 


May 


309 
287 
295 
1U8 
Ite 


556 
51*8 
568 
537 
661 


21*7 
261 
273 
389 
519 


June 


338 

183 

869 

-160 

20 


737 

662 

1,1*05 


399 
1*79 
536 
923 

821* 


July 


233 
299 
320 
U5I 
370 


Aug. 


175 

226 

333 

237 

517 

329 

87 

207 

1*08 

523 

632 

557 

837 

691 

53s 

7^^ 

577 

297 

320 
362 
51*2 
636 


Note:  negative  figures  denote  excess  of  cash  Income. 


Sept. 


53 

168 

209 

-211 

82 


515 
6O8 

6U1 
85I* 


1*62 
Ui*o 

522 
852 
772 


Oct. 


1)02 

395 

191 

1*28 


682 
655 
752 
579 
830 


280 
260 
298 


Hov. 


350 
2U5 

33!* 

88 

173 


617 
U96 
592 
522 
70I* 


267 

251 

258 
l*3U 
531 


Dec. 


2l*5 

177 

89 

-266 

123 


652 
629 
638 
663 
895 


1*07 
1*52 

•5U9 
929 

772 


CASH  INCOME    AND    OUTGO   AND    NET    CASH    OUTGO 


DOLLARS" 

Mill  ions 

1,200 


1934 


1935 


January   1934  to    Date 

1936  1937  1938 


,000 


800 


600 


ZOO 


1939 


Cash    Income 


DOLLARS 

Millions 


I    I    I    I    I    I    I    I    I    I    I 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1,600 


1,400 


1,200 


1.000 


800 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


400 


Cash   Outt^o 

-    ■ 



1     1     1    1    1    1     1     1    1     1    1 

J      M 

M       J       S       N 

J      M      M       J 

S       N       J      M      M      J 

S      N       J       M      M 

J       S       N 

J      M     M 

J       S       N 

J     M     M     J       S      N 

Net  Cash    Outjjo 


■  Excess   of   Incoma  ■ 


I 


Ill 


I    I    I    I 


Excess    of  Outgo 


V 


I  I  I  I  I  I  I  I  I  I  I  I 


L 


LI 


ll 


I II 


1,200 

1,000 

800 

600 

400 

200 

0 
1,600 

1,400 

1.200 

1.000 

800 

600 

-      4-00 

20  0 

0 
1,000 


I    I    I    I    I    I    I    I    '    ' 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1934  1935  1936  1937  1938  1939 

For    the   basis    of   these     figures    see     the    text    in    this    issue     of   tha   bulletin 


800 


600 


400 


200 


200 


400 
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GENERAL   FUND   AND   PUBLIC   DEBT 


17- 


18 


Composition  of  Treasury  General  Fund 

(In  nilliODS  of  dollars  -  on  basis  of  daily  TreasuzT-  statements,   unrevlssd) 


fed  of  aonth 

Balance 

Current  assets 

Current 
liabil- 
ities 

Total 

"Working" 
balance 

Seign- 
iorage 

Incre- 
ment on 
gold 

Inactive 

gold 

Total 

Bullion, 
coin  and 
currency 

Deposits 

in  Fed. 

Reeerye 

Banks 

Special  de- 
posits a/c 

sales  of 
Gov't.   Sees. 

All  other 
deposits 
and  col- 
lections 

1933-Jtine 

862 
2.582 
l.BUl 
2,682 
2.55'* 

2.a6 

2,950 

2.975 
3.11*0 

2.689 

2.567 

2,216 

2,116 
2.260 
2.978 

2.569 

2,1*1*7 

3.083 
2.933 

1.001 

2.225 

970 

1.628 

1.172 
1,212 
1.388 

2,llU 

1.985 
1.628 

1.523 
1.663 

2.376 

1.960 

1.827 
2.1*1*9 

2,288 

ll*0 

316 
356 
1*1*6 

1*13 

1*21 

1*27 

UI16 

1*51 
U55 

1*60 

1*67 
1*78 
1*92 

503 

700 

11*1 
lUl 
ll*2 

1U2 
IU2 
ll*2 

IU2 
11*2 
IU2 

11*2 
11*2 
1U2 

IU2 
11*2 
11*2 

IU2 

1,087 

1,223 
1,200 
1.183 

1,103 
3.033 
2.016 
2.936 
2,709 

2,1*19 

3,133 
3.121* 
3,287 

2,81*5 
2,708 
2.1*19 

2,299 

2,U07 

3.161* 

2.733 
2,625 
3.285 

3.119 

18U 

1.01*5 
l,0l*U 

865 
1,863 

830 

2.138 
2,089 
2,055 

707 

779 

830 

886 
1.023 
1.360 

1.330 
1,265 
1.301* 

1.385 

51 

97 

118 
862 
11*1 

929 

168 
208 
373 

I.36O 
1.203 

929 

777 
778 

963 

b03 

570 

1.033 

792 

837 
l,85U 

799 
1.151 

6U9 
fall 

776 
776 
811 

728 

fa79 
611 

585 

556 
791 

71*7 
736 
888 

876 

31 

37 
55 
58 
55 
U9 

51 
51 
1*8 

50 
U7 
U9 

50 
50 

UQ 

60 
fe6 

2Ul 
1*51 
175 
25U 
156 
203 

183 

11*5 
1U7 

156 
11*1 
203 

183 

1U7 
186 

161* 
178 
202 

186 

1931*- June 

1935-JUne 

193fe-JUne 

1937-June 

1938-June 

1938-Jan 

leb 

Har 

ipr 

May 

June 

July 

AU« 

Sept 

Oct 

Dec 

1939-Jan 

Statement  of  the  Outstanding  Public 
Debt  on  June  30,  1938  and  January  31,  1939 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,   unrevised) 


Uarket  Issues,   etc: 

Pre-war  bonds 

Treasury  bonds 

U.    3.    Savings  bonds 

Adjusted  Service  bonds.... 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest. . 

Total  Uarket   issues,    etc. 


June  30, 
1938 


197 

21.81*6 

1.237 

319 
9.11*7 
1.151* 

11*1 
1*1*8 


3l*,i*89 


January 
31.  1939 


196 

2l»,005 

1.581 

295 
8,1*96 
1.309 

109 

1*25 


36,U16 


Increase(+) 
Decrease (-) 


-1 

+2,159 

♦31*1* 

-2l* 

-651 

+155 

-32 
-23 


+1.927 


Special  issues: 
Government  Life  Insurance 

Fund 

Old-ige  Beserve  Account 

Railroad  Retirement  Account. 
Government  retirement  funds. 
Adjusted  Service  Certificate 

l\jnd 

Unemployment  Trust  Fond 

Postal   Savings  System 

Federal  Deposit  Insurance 

Corporation 

Total   Special  issues.... 
Total 


Jtme  30, 
1938 


523 

662 
66 

397 

26 

872 

1*5 

85 


2.676 


37.165 


January 
31.  1939 


509 

89I* 

77 

U66 

23 
1.071* 

57 

115 


3.215 


39.631 


Increaee(+) 
Decrease(-) 


-lU 

+232 

+11 

♦69 

-3 

+202 
+12 

♦30 


+539 


+2,1*66 


Public  Debt  Accounts 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrevised) 


Receipts 

Expenditures 

Market  Operations 

Special 
Series 

Total 

Market  Operations 

Special 
Series 

Total 

Excess 

of 

Receipts 

Cash 

Adjusted 
.     Serv. 

Bonds 

Xxchanges 

Cash 

Exchanges 

Fiscal  year  I938... 
1938-July 

l*. 775-7 

1*1*1*.3 

538.6 

1,238.8 

1*1*0.9 

539.2 
1,183.8 

5l»9.5 

12.7 

.8 
.7 

.6 

,K 
.5 

•5 
.5 

2,673.8 
1*23.9 
928.6 

2.158.5 

135.7 

I3U.9 

35.5 

68.1 
89.5 

9.620.7 

580.8 

67U.2 

1,698.8 

1*71*.  0 

683.3 
2,181.0 

639.5 

5,166.0 

553.1 
270.0 

U29.6 

U27.I* 
501.0 
1*26.0 

1*05.1 

2.673.8 
U23.9 
928.6 

1,01)0.8 

1.0 

2.5 
1*5.6 

17.2 
2.0 
2.6 

30.3 

8,880.6 

55^.1 

272.5 
899.1 

i*i*U.6 

503.0 

1.357.2 

71*0.1 

26.7 
1*01.7 
799.7 

30.3 
180.3 

823.8 

20U.1 

lexjt 

Sect 

Oct 

Nov. 

Dec 

ig^g.jan 

Data  of 
issue 


1938-July  6.. 
July  13. 
July  20. 
July  27. 


Aug.  3.. 
tag.  10. 
Aug.  17. 
Aug.  2k. 
Aug.   31. 


Sept.  7.. 
Sept.  Ik. 
Sept.  21. 
Sent.  28. 


Oct.  5.. 

Oct.  13. 

Oct.  19. 

Oct,  26. 


Nov.  2.. 
KoT.  9.. 
Nov.  16. 
Not.  23. 
KoT.  30. 


Dec.  7,. 

Dec.  lU. 

Dec.  21. 

Dec.  28. 


1939-Jan.  It.. 
Jan.  11. 
Jan.  18. 
Jan.  25. 


Feb.  1. 
Feb.  8. 
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Treasury  Bill  Offerings,  Fiscal  Year  1©39  to  Date 

(On  tasls  of  Public  Deljt  Service  accounts) 


Date  of 
matur 1 ty 


1938-Oct.  5.. 

Oct.  13. 

Oct.  19. 

Oct.  26, 


Not.  2.. 
Not.  9.. 
Not.  16. 
Not.  23. 
Not.  30. 


Dec.  7.. 
Dec.  Ik. 
Dec.  21. 
Dec.  28. 


1939-Jan.  U., 
Jan.  11. 
Jan.  18. 
Jan.  25. 


Feb.  1.. 
Feb.  8.. 
Feb.  15. 
Feb.  23. 
Mar.  1.. 


Mar.  8.. 
Mar.  15. 
Mar.  22. 
Mar.  29. 


Apr.  5.. 
Apr.  12. 
Apr.  19. 
Apr.  26. 


May  3.. 

May  10. 


1/    Bank  discount  basis. 
2/     NegatiTe. 


Days  to 
maturity 


91 
92 
91 

91 


91 
91 
91 
91 
91 

91 
91 
91 

91 


91 

90 
91 
91 


91 
91 
91 

92 

91 


91 
91 
91 
91 


91 

91 
91 
9X 


91 
91 


Total  amount 

applied  for 

(In  millions 

of  dollars) 


189.  S 
210.0 
187.8 
265.0 


289.1* 
303.1 
285.7 

2k3.7 

251.2 

229.0 

218.7 

260.9 
279.9 


'^^5.7 
320.3 
297.1 


399.'* 
331.1 

288.5 
323.9 
325.6 


35^.a 

%7.7 
507. >* 


kes.e 
37't.o 
295.0 
250.5 


302.7 
302.1 


Bids  p.ceepted 


/UDount 

(In  nllllons 

of  dollars) 


100.0 
100.2 
100.1 
100.2 


100.3 
100.0 
100.5 
100.1 

100.5 

100.1 
100.0 
100.0 
100.0 


100.1 
100.0 
100.0 

100.5 


100.2 

100.7 
100.5 
100.3 
100.3 


101.0 
100.7 

100.6 

101.0 


100.7 
101.3 

101.2 
100. U 


100.6 
101.3 


Average 


Price 

(per 

hundred) 


99.99'» 
99.990 
99.986 
99.985 


99.98it 
99.989 
99.988 
99-988 

99.988 

99.988 
99.97'* 
99.973 
99.96U 


99.992 
99.995 
99.995 
99.99U 


99.993 
99.99'* 
99.993 
99.993 
99.995 


99.996 

99.997 

99.999 

100.000 


100.001 

100.000 

100.000 

99.998 


99.999 
99.999 


Equivalent 

rate  1/ 
( percent ) 


0.023 
0.038 
0.054 
0.059 


0.062 
O.OUU 
0.047 
O.OUg 
0.047 

0.0'*9 
0.103 
0.106 

0.142 


0.032 
0.022 
0.018 
0.026 


0.027 
0.022 
0.027 
0.026 
0.021 


0.017 
0.013 
0.006 
if 


0.007 


0.002 

0.004 


Amount  of 

maturing 

issue 

(In  millions 

of  dollars) 


Average  Length  of  Maturity  of  the  Interest -Bearing 
Public  Debt,  December  31,  1929-1938 


150.4 

150.3 

150.4 

50.1 


50.0 
50.1 
50.3 
50.4 
50.0 

100.2 
100.7 
101.2 
100.1 


100.0 
100.2 
lOO.l 
100.2 


100.3 
100.0 
100.5 
100.1 

100.5 


lOO.l 
100.0 
100.0 
100.0 


lOO.l 
100.0 
100.0 

100.5 


100.2 

100.7 


Date 


1929-Dec, 

1930-Dec, 
1931-Dec. 
1932-Dec, 
1933-Dec, 
1934-Dec. 

1935-Dec, 
1936-Dec. 
1937-Dec. 
1938-Dec. 


Vith  Liberty  bonds  and 
Panama  Canal  bonds  com- 
puted to  date  of 
actual  call 


Tears 


7 
8 
6 
6 
6 

8 
9 
9 

10 


Months 


3 
0 
6 
2 

4 

7 

11 

3 

0 


With  Liberty  bonds  and 

Panama  Canal  bonds 

computed  to  original 

maturity  date 


Tears 


11 

10 

10 

8 

8 

7 

8 

9 

9 

10 


Months 


6 
10 
11 

1 

7 

7 

11 
3 

0 


Note:  Exclusive  of  Consols,  Postal  SaTlngs  bonds,  U.  S.  Savings  bonds. 

Adjusted  Service  bonds  and  special  issues  to  GoTernmeut  agencies  and 
trust  funds. 


NUMBER 

OF 

YEARS 


1929 


AVERAGE     LENGTH     OF     MATURITX 

OF     INTEREST  -  BEARING      PUBLIC     DEBT 

As  of  End  of  Year 

1930  1931  1932  1933  1934  1935  1936  1937  1938 


1939 


With    Liberty  and   Panama   Canal   Bonds 
Computed   to  Date  of  Actual    Call 


With    Liberty    and   Panama    Canal    Bonds 
Computed   to   Original    Maturity    Date 


1929 


1930 


193! 


1932 


1933 


1934 


NUMBER 

OF 

YEARS 


1935 


1936 


1937 


1938 


1939 


No-ta:     Exctusit^a    o-F  Consols,  Postal   Savings    Bonds,   US.    Soilings   Bonds,  Adjustud  Sar 
Bonds    and    special  issues  to    Governmant    ogenc/zs   and   trust    funds 
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Composition  of  the  Public  Debt 

(In  million*  of  dollars  -  on  badi  of  dally  Treaeuiy  statements,  nnrerlsed) 


Ind  of  month 


1930-Jiuie... 
1931-June... 
1932-June... 
193 Wane. . . 
193'*- June. . . 
1935-June... 
1936- June... 
1937-June. . . 
1938- June... 

1938-Jan.... 

Teb 

Har. . . . 

Apr.... 
Hay 

June... 

July. . . 
Aug.... 
Sept... 

Oct.... 

loT.... 

Dec... 
1939-Jan.... 


Oross  debt 


Total 


Interest-bearing  debt 


Total 


16,185 
16,801 
19.U87 
22.539 
27.053 

28.701 

33.779 
36.U25 
37.165 

37.1*53 
37.633 
37.556 


15.922 
16.519 
19.161 

22,158 
26,1*81 

27.61*5 
32.989 
35.800 
36.576 

36,887 

37.080 

37.000 


Bonds  1/ 


Amount 


i   of  total 
interest- 
bearing 
debt 


37.510   36.961* 
37.1*22   36.871 

37.165   36.576 


37.191 
37.593 
38.393 

38.1*23 
38,603 
39.'*27 

39.631 


36,61*2 
37.051 
37.850 

37.897 
38,068 
38,899 

39.097 


12.112 

13.530 

IU.250 
ll*,223 
16.510 

i'*,936 

18,628 
21,322 
23.599 

22,071* 
22,116 
22, 601* 

22,631* 
22, 660 

23.599 

23.631 
23.658 

2"*.  51*9 

2't.579 

2l*,608 

25,91*1 
26,077 


76.1 

81. 9 
71*.  1* 
61*.  2 
62.  U 
51*. 0 
56.5 
59.6 
6U.5 

59.8 
59.6 
61.1 

61.2 

61.5 
61*.  5 

61*.  5 

63.9 
61*.  9 

61*. 9 
6U.7 
66.7 

66.7 


Botes  1/ 


Amount 


1,626 

1*52 

1,261 

'*.5>*9 

6.653 

10,023 
11,381 

10,617 
9,11*7 

io,5U7 
10,531 
10,076 

10,076 

10,076 

9.l't7 

9.1U7 
9.11*7 
9.067 

9.067 
9.067 
8,U96 

8.U96 


%  of  total 
Interest- 
bearing 
debt 


10.2 

2.7 

6.6 

20.5 

25.1 

36.3 

3**.  5 
29.7 
25.0 

28.6 
28.1* 
27.2 

27.3 

27.3 

25.0 
2U.9 

21*. 7 
2l*.0 

23.9 
23.8 
21.8 

21.7 


Bills  and  ctfs. 
of  indebt.  1/ 


1/  Ercludlng  special  issues. 


1,1*20 
2,2l*6 
3. 31*1 
3.063 
2.922 

2.053 
2.35"* 

2.303 
1.151* 

1.952 

1.952 

1,802 

1.753 
1.553 
1.151* 

1.05I* 
1.30I* 
1.302 

1,302 
1.303 
1.306 

1.309 


St  of  total 
Interest- 
bearing 
debt 


8.9 

13.6 

17.1* 

13.8 

11.0 

7.1* 

7.1 

6.1* 

3.2 

5-3 
5.3 
U.9 

U.7 
lt.2 
3.2 

2.9 
3.5 
3."* 

3.1* 
3.'* 
3.>* 

3.3 


Special  issues 


Amount 


76I* 
291 
309 
323 
396 
633 
626 

1.558 
2.676 

2,3ll» 

2,1*81 
2,518 

2.501 
2.582 
2.676 

2,810 
2,91*2 
2,932 

2,91*9 
3.090 
3.156 

3.215 


%  of  total 
Interett- 
bsariag 
debt 


U.8 
1.8 
1.6 
1.5 
1.5 
2.3 
1.9 
'*.3 
7.3 

6.3 
6.7 
6.8 

6.8 

7.0 
7.3 

7.7 
7.9 
7.7 

7.8 

8.1 
8.1 

8.^ 


Matured 
debt 


32 
52 
60 
66 

5U 

231 
169 

119 
11*1 

99 
91 
98 

92 
101 

11*1 

106 

102 

106 

93 
105 

101 

109 


Von- 
interest- 
bearing 

debt 


231 
230 
266 
315 
518 
825 
621 
506 
1*1*8 

1*67 
U62 
1*58 

1*51* 
1*50 
UU8 

im3 

l+llO 

1*37 

1*33 
1*30 
ksi 

U25 


Balance 

in 

general 

fund 


319 

1*72 

1*17 

862 

2.582 

1.81*1 

2,682 

2.553 

2,216 

2,950 

2.975 
3.11*0 

2,689 

2,567 

2,216 

2,116 
2,260 

2.978 

2.569 

2,1*1*7 

3.083 
2.933 


Oross 
debt  less 
balance 
in  gener- 
al  iMDi 


15.866 
16.329 
19.070 
21.677 
21*. 1*71 
26,860 
31,097 
33.872 
3l*,9l*9 

3U.503 
31*,  658 
31*.  1*16 

31*.  821 
31*.  855 
3i*.9i*9 

35.075 
35.333 
35.1*15 

35.85U 
36.156 

36,31*1* 

36,698 


Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts,  January  1936  to  Date 

(In  millions  of  dollars) 


Tear 

Purchases  or  sales  (-) 

Jan. 

yeb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

1936 

1937 

1938 

1939 

I8.5 

ll*.l* 

-12.0 

1.6 

1*.5 

5.7 

-3.0 

32.7 

119.6 

23.3 

19.0 

11.9 

2.5 

15.8 

3.9 

-it.9 

30.5 

2l».U 

.8 

15.5 
1*.8 
1.2 

3.8 
12.5 
-3.9 

1*7.1* 

8.9 

38.5 

27.0 

3.7 

1.0 

5-9 

2.0 

.U 

2l*.2 

I5.U 

6.5 

,  n^,. 


-1  — 

o 

IT) 

o 

ID 

OS 

•t 

m 

CO 

CM 

a 

in 


in 


21 


I 


Data 


1937-J«n. 
Tab. 
Kar. 


tfT.. 

Mar.. 

Jrma. 


July. 
kag.. 
Sept. 


Oct.. 

lOT.  , 

Dec. 

1938-Jan. . 
Feb.. 
Mar.. 


ipr. . 
Kay.. 

Jtine. 


July. 
Ati«.. 
Sept. 


Oct. 
Hot. 
Dee. 


1939-Jaa.  a/. 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Goveminent  1/ 

(Id  allllODS  Of  dollars) 


Direct  obllsatlODS 


OoTamaent  agenelss 
and  trust  funds 


Spaoial 
Issues 


Market 

Issues  gj 


Federal 

Seserre 

Banks 


683 
762 
606 

882 

959 
1.558 

1.699 
1.815 
1.905 

1.991 

2,118 
2.227 

2,3iU 

2,U«1 
2,518 

2,501 
2,582 
2.676 

2,810 
2,9'K) 
2,898 

2,9U9 

3.090 
3.156 


1.U58 
l,i»66 
1.593 

1,600 
1,620 
i.6»»5 

1.65U 
1.68U 
1.691* 

1.697 
1.697 

1.681* 
1,681 

1.68U 
1,711 

1.787 
1.777 
1.779 

1.78U 
1.78'* 
1.837 

1.871 
1,861 
1.87l» 


3.215         1.938 


2,1*30 
2.U30 

2,1*30 

2.526 
2,526 
2.526 

2,526 
2,526 
2,526 

2,526 
2,561* 
2,561* 

2,56U 
2,561* 
2,56U 

2.56U 
2,56U 
2.56U 

2,561* 
2.56I* 
2,561* 

2,561* 
2,56U 
2.56U 

2,56U 


Other  holders 


United  States 
sarlacB,  ad- 
Justed  serv- 
ice and  postal 
serines  bonds 


1,066 
l,lll* 
1,262 

1,281* 
1.302 
1,310 

1.333 
1.353 
1.369 

1.385 
1.1*03 
i.i*3i» 

1.525 
1.56I* 

1.602 

1,630 
1.656 
1.677 

1.707 
1.733 
1.758 

1.788 
1.817 
1.857 

1.993 


Market 

issues 

othervlse 

held 


Total  direct 

obligations 

outstanding 


28,185 
28.155 
27,977 

28.006 
28,187 
28.76U 

28,905 

29.075 
28,773 

28,769 

28.732 
28.806 

28.810 
28,791 
28,609 

28,U85 
28.291* 
27.883 

27.777 
28,031 

28.793 

28.725 

28,736 
29,1*1*8 


29.387 


33.822 

33.927 
3U.068 

31*.  298 

3"*.  591* 

35.803 
36.117 

36. 1*53 
36,267 

36,368 
36.511* 
36.715 

36,891* 
37.081* 
37.001* 

36,967 
36.873 
36,579 

36,6U2 
37.052 
37.850 

37.897 
38,068 
38.899 

39.097 


Guaranteed  obligations 


Ooreraaent 

agencies 

and  trust 

funds 


381 

380 

376 

378 
382 
381 

379 
356 
355 

355 
365 
365 

357 
357 
355 

353 
3S 

31*5 
3i*U 
31*1* 

327 
325 
325 

329 


Market 

issues 

otherwise 

held 


a/  Figures  partly  estimated. 

1/  Holdings  of  OoTemnent  agencies,  etc.  on  basis  of  their  accounts  with  Treasury:  holdings 

of  their  statements:  other  figures  on  basis  of  Dally  Treasury  Statements, unrevised. 
2/   Includes  a  small  amount  of  Postal  Savings  Bonds. 


1*,282 
11,282 
1»,286 

lt,281 
1*,278 
lt.28l* 

l*,32l* 
"♦.277 
U.278 

U.279 

'♦.279 

1*,280 

11.289 
U,289 
1*,292 

l*,29l* 

'».503 
i*,509 

"♦.719 
i*,657 
i*,666 

i*,706 
U.700 
i*.667 

U.68I 


Total 
guaranteed 
obligations 
outstanding 


U.662 
U.662 
U.662 

i*.^6o 
U,66o 
•*.665 

'♦.703 

'*.633 

H.63I* 
i»,6l*i* 
i».6i*5 

U,6i*6 
i*,6i*6 
1+.6U6 

'♦,6U7 

1*,852 

'».853 

5.061* 
5.001 
5.010 

5.033 
5.025 
i».992 

5.010 


of  Federal  Beserre  Sanks  on  basis 


Principal  Classes  of  Holders  of  Direct  and  Guaranteed  Government  Obligations 
and  the  Estimated  Amounts  of  Their  Holdings  on  June  30,  1938 


Holders 

(In  Billions  of  Dollars) 

Percent  of  total  outstanding   | 

Direct 
obliga- 
tions 

Ooaran- 
teed 

obliga- 
tions 

Total 
direct  and 
guaranteed 
obligations 

Direct 
obliga- 
tions 

Guaran- 
teed 

obliga- 
tions 

Total 
direct  and 
guaranteed 
obligations 

All  Insured  commercial  banks 

11.2 

2.U 

•5 

2.1* 
3 

• 

13.6 

2.7 

•5 

31 
7 

1 

• 

33 

7 
1 

Mutual  savings  banks 

Other  commercial  and  private  banke 

Subtotal  -  all  commercial  and  savings 

banks 

Individuals  (including  fiduciaries, 
estates,  etc.): 

tJ.S.  Savings  and  Adjusted  Service  bends 

Other  obligations  1/ 

ll*.l 

2.7 

16.8 

39 

56 

1*1 

l.U 
6.9 

.9 

1.1* 
7.8 

1* 
19 

19 

3 
19 

Subtotal  -  individuals 

8.3 

.9 

9.2 

23 

19 

22 

Insurance  eos^anies 

»*.5 
1.9 

2.6 

i*.i* 
•3 

.7 

.2 
.3 

5.2 

2.1 
2^6 

'».7 
•3 

12 

5 

1 
7 

12 

1 

15 
k 

6 

13 
5 

1 
6 

11 

1 

Other  corporations 

tax-exempt  organisations  2/ "'* 

Federal  Eeserve  banks 

Federal  agencies  and  trust  funds  ^.... 

State  and  local  Oovemment  investment  funds.. 

Total  amount  outstanding  y 

36.6 

U.8 

1*1.1* 

100 

100 

100 

Under  $50  millions,  and  under  I/2  of  1  percent. 
0/  l^t^'^ll   foreign  holdings,  .hich  are  estimated  at  Iob,  than  $100  millions. 
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Amount  of  Interest-Bearing  Debt 

Outstanding,  the  Computed  Annual  Interest 

Charge  and  the  Computed  Rate  of  Interest 


Ind  of 
Month 


1916-Jane. 
1917-JTine. 
1918-June. 
1919- June. 
1920-June. 

1921-Jxa>e. 
1922- June. 
1923-June. 
192'*-June. 
1925-Jnne. 

1926- June. 
1927-June. 
1928-June. 
1929-June. 


$971,562,590 

2,712.51*9.1*76 

11,985,882.1*36 

25. 23'*. '♦96, 273 

2i*,o6i,095.36i 

23.737.352.080 
22,711.035.587 
22,007.590.751* 

20.961.586.1*29 

20.210.906.251 

19.383.770.860 
18.250,9'*3.965 
17.317.695,096 
16,638,91*1 ,379 
1930-June 15,921,892.350 


1931- June. 
1932-June. 
1933-June. 
igSlt-June. 
1935-June. 

1936- June. 
1937-June. 
1938-June. 

1938-July. 
kag.. 
S«pt. 


IntereBt-beaxlng 
debt 


Computed  annual 
interest  charge 


Oonputed 
rate  of 
interest: 
Percent 


16,519,588,61*0 
19.161,273,51*0 
22,157,6U3,120 
26.1*80,1*87.920 
27,61*5,229,826 

32,755,631,770 

35.802.586.915 

36. 575. 925. 880 

36,6Ui.937.7i9 
37. 051. 561. 281 
37.81*9,982.1*93 


Oct 37.896.865.589 

Hot 38. 06s. 027. 769 

Dec 38.898.851,391 


1939-Jan 39.097.233.713 


$23.08i*.635 
83,625.1*82 

U68.618.5U1* 
1.05U.20U.509 
1.016.592.219 

1.029.917.903 
962.896.535 
927.331.3'tl 
876,960.673 

829.6go.oUU 

793.'*23.952 
722.675.553 
671.353.112 
656.65U.311 
606.031.831 

588.987.U38 
67i.60U.676 
7U2.175.955 
8U2.301.133 
750. 677. 802 

838.002.053 
92U,3U7.089 
9U7.O8U.058 

951.738.835 
956.207.791 
977.27U.331 

978.6oU.732 

982.917.80U 

1.005.833,188 
1.011. 231. U67 


2.376 

3.120 

3.910 

U.178 
U.225 

»t.339 
U.2U0 
U.21U 
U.180 
U.IO5 

U.093 
3.960 
3.877 
3.9Ufi 
3.807 

3.566 
3.505 
3.350 
3.181 
2,716 

2.559 

2,582 

•2.589 
•2.597 

•2.581 
•2.582 

•2.582 
•2.582 
•2.586 

•2.586 


HOTE:  The  figures  at  the  end  of  each  fiscal  year  through 

1937  on  basis  of  Public  Debt  Statements;  remainder  on 
basis  of  Dally  Treasury  Statements  unrevlsed. 
"Interest  bearing  debt"  figures  include  discount  on 
Treasury  bills,  but  this  amount  is  deducted  prior  to 
calculating  average  interest  rate. 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  and  Average 
of  High-Grade  Corporate  Bonds 


Date 


Long- t era 

Treaeoiy 

1/ 


Monthly  arer- 
ages  of  daily 
figures 
1938-Jan 

Jeb 

Mar 


i^r.. 
May.. 
June. 


July. 
Aug.. 

Sept. 

Oct.. 

KOT.. 

Dec. 


Corpo- 

rates 

2/ 


1939-Jan 

Weekly  figures 
as  of  Saturday 
closing  pricesV 

Jan.  7 

Jan.  lU , 

Jan.  21 

Jan.  28 


2.65 
2.6U 
2.6U 

2.62 
2.51 

2.52 

2,52 
2.51 
2.58 

2.U8 
2.50 
2.U9 

2.U7 


2.U7 
2.U7 
2.U5 
2.U8 


3.17 
3.15 
3.16 

3.23 
3.1>* 
3-15 

3.12 
3.10 
3.12 

3.07 
3.06 
3.0U 

3.00 


2.99 
2.99 

2.98 

3.01 


Corpo- 
ratat.ez' 
eluding 
rails  2/ 


3.08 
3.06 
3.05 

3.08 
2.99 

2.99 

2.98 
2.98 

2.99 
2.9U 

2.92 

2.90 

2.86 


2.85 
2.86 
2.8U 
2.86 


Spread  between 

long-term 

Treasury  and 

corporates 


Includ- 
ing rails 


•  52 

.51 
.52 

.61 
.63 

.63 

.60 
.59 
.5U 

.59 
.56 
.55 

.53 


•  52 

•  52 

.53 

•53 


Izclud- 
ing  raili 


.U3 
.U2 
.Ul 

.U6 

.u« 

.>*7 

.U6 
.U7 
.Ul 

.U6 
.U2 
.Ul 

.39 


.38 

•  39 
.39 

•  38 


Arerage  of  Treasury  bonds  due  or  callable  after  12  years 
January  I937  through  July  1937.  average  of  the  yields  of 
15  high-grade  corporate  bonds.  August  I937  to  date,  aver- 
age of  20  bonds;  excluding  rails,  average  of  I5  bonds. 
January  1937  through  April  1938.  monthly  average  of  Satur- 
day figures. 
Or  the  most  recent  sale  if  there  vas  no  sale  on  Saturday. 
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GOVERNMENTAL   CORPORATIONS 
AND   CREDIT   AGENCIES 


-27- 
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Governmental  Corporations  and  Credit  Agencies 
of  the  IMited  States:  Dec.  31,  1938 

(Compiled  From  I«t««t  Heports  Becelved  Trom  These  iganclaa) 
(In  millions  of  dollars) 


Baconstructlon  finance  Corp, 

Conmodlty  Credit  Corp 

Xxport-Import  Bank  of 

Vaehlngton , 

TMeral  Crop  Insurance  Corp, 
federal  Deposit  Insurance 

Corp 

Tennessee  Valley  Authority,, 
Public  Works  Adralniitration, 
Itelted  States  Uaritime 

Cosmiaslon 

Boral  Electrification  idmn.. 

Home  Owners'  Loan  Corp 

federal  Saring*  &  Loan 

Inenrance  Corp 

federal  Sbrin^  & 

Loan  Aaens 

federal  Home  Loan  Banks 

federal  Housing  JHnm 

Onlted  States  Housing 

Authority 

Ikrm  Credit  Administration., 
federal  Tarm  Uortgage  Corp.. 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banks  for  CooperatlTes 

Prodvictlon  Credit  Corp 

Baglonal  igricnltoral 

Credit  Corps 

■ar  emergency  corps.  & 
agencies  (in  liquidation): 
Havy  Department   (sale  of 

surplus  war  supplies) ... 
nmted  States  Housing  Corp, 
United  States 

fiailroad  Adnm. 

Onlted  States  Sproca 

Products  Corp.... 

War  finance  Corp 

Other: 

Disaster  Loan  Corp 

Xlectrlc  Home  and 

farm  Authority , , 

farm  Security 

Administration 

federal  Kationea 

Mortgage  Assn 

federal  Prison 

Indufltrles,  Inc 

Interior  Department 

(Indian  loans) 

Inland  Waterways  Corp 

Panama  Ballroad  Co 

Puerto  Hlcc 

Beconstruction  Admn 

B  f  C  Uortgags  Company.... 
Tennessee  Valley  Assn. 

CooperatlTes,   Inc 

Treasury  Department: 
Ballroad  loans   (Trans- 
portation Act, 1920)... 
Securities  recelred  from 
the  Beconstruction  fi- 
nance Corp.  under  Act 
of  Feb.  24,   193g , 


Total. 


Assets 


1,869.6 
381.1 

US.2 
6.8 

Ul*1.7 

228.9 

Ul.O 

220.5 

89.  li 

3.082.2 

116.9 

>»7.1 

283.9 

140.1 

169.6 

"5.5 

1,617.0 

2,3U8.6 

263.6 
193.0 
122.2 

21.8 


^.1 
2.0 


.7 
1/ 

11.1 

8.1 

178.8 

81.6 

7.2 

2.1 
26.5 
U6.2 

U.6 
56.7 


30.2 


Llahllltles 


Ooaran- 
tesd  by 
United 
States 


510.2 
206.  U 


2.91U.5 


1.3 


1.396.7 


Bot 
Ouaran- 
tesd  hy 
United 
States 


Proprietary* 
Interest 


82.7 
7U.7 

.7 
.1 

152.1* 
7.2 


129.  U 
107.2 

1.1 


113.6 
1.1 

2.1 

5.6 

1(8.1» 

1.831.9 

172.8 
3.2 

.2 

3.U 


2.6 


1/ 
1/ 

7.2 

31.1 
.2 


1.5 


12,212.2  5,029.1    2,779.6 


•Ixcludlng  Inter-agency  transactions. 
i/  Less  than  $100,000. 


Prl 
vately 
owned 


139.3 


Owned 
by 
United 
States 


Us.  6 


192.2 


U.O 


1.276.7 
100.0 

U7.5 

6.7 

150.0 

221.7 

Ul.O 

91.1 
89.U 
60.5 

115.8 

U7.I 

12U.7 

37.7 

167.5 
109.9 
171.9 
32U.5 

90.8 
185. 8 
122.0 

IS.U 


U.7 
2.0 

.1 

.7 
1/ 

11.1 

.9 

178.8 

50.5 

7.0 

2.1 
25.6 
U5.3 

U.6 
55.2 


30.2 


2.6 


381.1 


U,022.U 


Proprietary  Interest  of  the  IJnited 
States  In  Governmental  Corporations  arid 
Lending  Agencies:  Dec.  31,  1938 

(Compiled  from  Latest  Baperts  BecelTsd  from  These  Agencies) 
(In  millions  of  dollars) 


Stock; 
Beconstruction  finance  Corp... 

Consodlty  Credit  Corp 

Xzport -Import  Bank 

of  Washington. 

federal  Crop  Insurance  Corp... 
federal  Deposit  Insurance  Corp 

Home  Owners'  Loan  Corp 

federal  Sarlngs  and  Loan 

Insurance  Corp 

federal  SaTlngs  and  Loan  Assn. 

federal  Home  Loan  Beaks 

U.  S.  Housing  Authority , 

federal  IHrm  Mortgage  Corp. . . , 

federal  Land  Banks , 

federal  Intermediate 

Credit  Banks 

Baoke  for  Cooperatlres 

Production  Credit  Corps 

Beglonal  Agrlctatural 

Credit  Corp 

U.  3.  Housing  Corp 

U.  S.  Spruce  Production  Corp.. 

Disaster  Loan  Corp 

Xlectrlc  Home  and 

farm  Authority 

federal  Vatlonal 

Mortgage  Assn 

Inland  Waterways  Corp 

Panama  Ballroad  Company 

B  f  C  Mortgage  CompaiQr 

T  7  A  Cooperatlres,  Inc.... 

Total 

Bon- Stock: 

Tennessee  Valley  Authority. 

Public  Works  Adnm 

U.   S.  Maritime  CoBmission. . 
finral  Electrification  Admn. 

federal  Housing  Admn 

farm  Credit  Adnn 

Havy  Department   (Sale  of 

surplus  War  supplies 

U.   S.   aairoad  Admn 

fkrm  Security  Admn 

federal  Prisons  Industries,  Inc. 
Interior  Dspartment 

(Indian  loans) 

Puerto  Uco 

Beconstruction  Admn 

Ballroad  Loans  (Transportatloa 

Act,  1920) 

Securities  received  from  B  f  C 
(Act  feb.  2U,  1938) 


Total. 


Special  Obligations 
Held  by  Treaeuryi 
Beconstruction  finance 

Corporation 

Home  Owners'  Loan  Corp. . 
U.  S.  Housing  Authority. 


Total. 


Orand  Total. 


1/  Less  than  $100,000. 

2/  Xscsss  inter-agency  assets  (deduct) 

3/  Deficit. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  mllllona  ot  dollars  -  conqdled  tram  report*  recelred  by  the  Traaeury) 


bd  of  month 


193Wune. 
1935-Jw»e. 
193^<m*. 
1937-J«ne. 
1938-JmM. 


1937-Dec, 

193S-Jan. 
Feb. 
Mar. 


Apr.... 
Bay... 

June... 

July. . . 
Aug. ... 
Sept.., 

Oct. . . . 
Hot. . . . 
Dec.... 


Total 


680.7 

"i.iaz.T 

•»,  718.0 
>»,66it.6 

>>.  61*5.9 
U.6U6.2 

U.6U6.8 

»>.852.3 
l(.852.7 

5.06U.2 
5,015.0 
5,009.H 

5.000.5 
,'*.993.3 
'*,991.9 


Conaodlty 

Credit 

Corporation 

nataa 


206.2 


206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 


federal  TarB 
UoTtgagu 

Corporation 
bonAt 


3U.6 
1,225.6 
l,)t22.2 
1,)422.2 
l.>409.8 

1,'I09.9 

1,»«)9.9 
1,'109.9 
1,1(09.9 

l,'W9.9 
1.^9.8 
1,»K)9.8 

1,1(09.8 
1. 1(09. 8 
1,1(04.2 

1,395.1 
1.387.8 
1,387.8 


1/  Prellainary 


federal 

Houeing 

Admlnletratien 

debentures 


.1 
.6 


.5 

:i 

.6 
.9 
.9 

1.1 
1.2 
1.3 


Hooe  Owners' 
Loan  Corpora- 
tion bonds 


13U.3 
2,6^7.3 
3.0Uli.2 
2.987.1 
2,937.2 

2.937.2 

2,937.2 
2,937.2 
2,937.2 

2,937.2 
2,937.2 
2,937.2 

2,937.2 
2,887.6 
2,887.6 

2.887.6 
2.887.6 
2,887.6  1/ 


Reconstruction 

finance 

Corporation 

notes 


231*.  8 
249.8 
291^ 
255.2 
298.9 

297.3 

298.3 
298.5 
298.7 

299.2 
298.6 
298.9 

510.U 
510.5 
510.5 

510.5 
510.5 
509.0 


Market  Financing  Operations  Conducted  by  the  Treasury 
for  Agencies  Issuing  Government-Guaranteed  Securities 


Agency 

Bate  and  Title  of  Issue 

Term  (Tears) 

Date 

imotmt  Issued 

Zxchanges  for 
other  Securities 

for  Cash 

ffUC 

35t  Bonds  of  igUVUg 
l-l/2){  Bonds,    Series  C,   I936 
l-iM'  Bonds,   Series  D,  1937 
2)1  Bonds,   Series  X,  1938 
1-1/2^  Bonds,   Series  f,  1939 
1-1/2)1  Bonds  of  I939 
3/U5I  Botes  of  Series  C 
7/8^  Notes  of  Series  S 
7/85I  Votes  of  Series  P 
1-3/8)6  Votes  of  Series  B 
7/8)1  Votes  of  Series  H 

10-15 
2 

3 
U 
U 

u 

1-1/2 

3 

3 

5 

2  yr.   11  mo 

193»Mlay  15 
Aoe.15 
Ang.15 
Ang.15 

1935-Jun*  1 
Sept.  3 

1938-llay    2 
July  20 

VOT.    1 

1939-f»b.  1 
feb.15 

*2lt5,25»*,750 

58,1*30,000 

297.139.000 

$100,045,300 
49,736,000 
1(9. 81*3,000 
»I9. 532,100 
80,000,000 
85.122,000 
1>»7.7H1»,000  i/ 
211,U60,000  1/ 

11U,1U6,000  2/ 
310,090,000  2/ 

HOIC 

HOLC 

HOtC 

HOLC. ........ 

fine 

CCC 

BfC 

HfC 

nSHA 

BfC 

1/     Sold  on  a 
2/     Sold  on  a 
]J     Sold  on  a 

subscription  basis.     3ubBCripti< 
subscription  basis.     Sobscriptic 
subscription  basis  at  lOO-l/t. 

>ns  were  allott 
ms  were  allott 
Subscriptions 

ed  8)1,  with  $1,000 
ed  Ujl,  with  $1,000 
were  allotted  12)1, 

miniimm  allotment, 
mlnlmim  alletstsnt. 
with  $1,000  mlniacB 

1  allotment. 
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Statement  of  Sources  of  Funds  of  Certain  Ck>rporation6  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1,  1938  to  Dec.  31,  1938 

(Conpllcd  froa  latatt  reports  r«e*lTed  by  th*  Traarary) 


Allocations, 

Appropri- 
ations fron 
^neral 

redlsooonts. 
and  loans 
froB  other 

Sale  of  otll- 
gatlons  to 

Sale  of  obli- 
gations In 

Sale  of 
stock  to 

Sale  of 
other 

Sapaynent 

Interest, 

dlTldends, 

assesBiients. 

Other 

Total 

fund  1/ 

goTemaental 

Treasnry 

the  narkat 

other 

property 

of  loans  2/ 

■nd  proper- 

receipts 

of  fttsde 

corporations 

(net) 

(net) 

acencles 

actiolred 

ty  Ineone 

or  aceaeles 

BaeoDftructlon  Tl- 

nane*  Corpormtlon  ^ 
CoBBodity  Credit 

- 

$16,500,000 

$ios.g96.u2» 

$210,106,333 

- 

♦223.113 

$19>»,52U.186 

♦30.518.758 

$15.1U3.773 

$358,120,051 

Corporation 

Sxport-Iaport  Bank 

- 

- 

- 

5.000* 

- 

- 

22.1«98.2li0 

6g2,U9i 

50U.763 

23.6SO.U9U 

of  »a«hln^on 

'•daral  Deposit  In- 

" 

2.1t50.000 

- 

- 

$25,000,000 

- 

5.320.05U 

369,538 

3U7.U91 

33.U87,083 

eorance  Corporation 
Sural  Ilectrlfloatlon 

- 

- 

- 

- 

- 

121.035 

3.7U6.37'* 

23.9U3.621 

37.02U 

27.gU8.05U 

IdalnlBtratlon 

Bone  Ownerg'   Loan 

*21.808,993 

g.005.000 

- 

- 

- 

- 

16U.255 

372.030 

5.07U 

30.355.352 

Corporation 

federal  Sarlngs  and 

- 

- 

5.000.000» 

- 

- 

11.866.655 

79.5^2.891 

69.835.992 

25.010 

156.270, 5U8 

Loan  Inmranoe 

Corporation 

Federal  hone-loan 

- 

- 

- 

- 

- 

- 

- 

2.79U.603 

117 

2.79U.720 

tyanlce 

- 

- 

- 

li*.657.ll*9 

- 

- 

38.160.057 

3.629.923 

2.U86.909 

58.93U.038 

Iblted  Statei 

Houslnc  Anthoritjr.. 
federal  Tarn  Kortsae* 

i*.259,ggi> 

- 

19.000,000 

- 

- 

- 

310.205 

1.635.090 

2.720 

25.207.899 

Corporation 

Central  Bank  for 

- 

- 

- 

22. 000.000* 

- 

997.841 

32.51u.g79 

3U.359.l66 

1.060.227 

U6. 932. 113 

Cooperatlree 

Disaster  Loan 

- 

17.523.869 

- 

- 

183,100 

- 

13.052.865 

605.393 

91.105 

31.U56.332 

Corporation 

Ileetrlo  Hone  and 

3,000.000 

- 

- 

- 

- 

- 

621.790 

73.U80 

3U.U37 

2.729.707 

far*  Authority 

total 

- 

- 

- 

90g.252 

- 

- 

I.9U5.U25 

30U.190 

35.13: 

3.193.000 

28.o6g.g77 

Ui»,i»7g,g69 

9U. 896. 112* 

203.666.73U 

25.183.100 

13.208.61A 

392.U01.221 

l69,12U.275 

19.773.783 

801.009.391 

*  tzcess  of  retireaents  (deduct). 

1/  Jhls  Is  the  only  iten  In  this  statenent  which  constitutes  a  charge  against  the  Taderal  Budget.  Includes  Itens  chargeable  to  general  fund  under 
section  1  of  Public  Ho.  U32.  approred  feb.  2U.  1938,  i^roprlatlons  are  taken  up  Infcls  column  as  and  when  such  appropriations  are  charred  as 
expenditures  on  p.  2  of  the  dally  Treasury  atatenent.  '-•-«-  b 

2/  Baeelpts  fron  sals  of  property  accjulred  in  liquidation  of  loans  are  shown  under  "sale  of  other  property  acquired." 

y  iBCludes  federal  Xational  Mortgage  Association  and  B  T  C  Mortgage  Oo. 

Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1,  1938  to  Dec.  31,  1938 V 

(Conplled  fron  latest  reports  reeeired  by  the  Treasury) 


bpensee 

Betireoent 

Allocations, 

of  obliga- 
tions issued 

rediscounts. 

Adnlnlstra- 

Honadffllnls- 

Purchase  and 
improTenent 

Loans 

InTestnents 

and  loans  to 
other  goTem- 

Interest 
and  dlTl- 

other ex- 

Total uses 

tlre 

tratlTe 

of  property 
owned 

in  exchange 
for       , 
mortgages  2/ 

(net) 

oental  cor- 
porations or 
agencies 

dends  paid 

penditures 

of  funds 

Beooastraetion  fi- 

nance Corporation  2J 
Comodity  Credit 

$5,037,110 

n,387,55U 

- 

♦2U5,07g,0lU 

- 

$25,000,000 

*33.U55.000 

$11.2U5.200 

$38U.U62 

$321.587.3UO 

Corporation 

Xzport-Iaport  Bank 

336.308 

- 

$l.65U.U76 

IU8, 560,102 

- 

- 

- 

- 

2.275.182 

152.826.068 

of  Vaahiogton 

federal  Deposit  In- 

2U.866 

39 

- 

17.5f>3.183 

- 

- 

16.500.000 

- 

U3,8U9 

3U.i3i.937 

sursnce  Corporation 
Sural  nectriftoatlon 

I.562.7UU 

- 

- 

U. 588. 092 

- 

20,000,000 

- 

286,079 

78.737 

26.515.652 

Adainistration 

Hone  Omars  ■  Loan 

1.037.382 

- 

- 

28.30U,12U 

- 

- 

- 

- 

U3.3U2 

29.38U,8U8 

Corporation 

federal  Sarlngs  and 

12,816,559 

15.198.52U 

i5.773.a99 

lU.827,3U5 

»U9,532.950 

3.07U,700 

- 

37,658,573 

7.872.855 

i56.75U.8O5 

Loan  ISBuranee 

Corporation 

federal  hona-loaa 
banks 

10U,571 
6o6,U33 

3.788 

- 

UO.777,557 

- 

2,506,03U 

- 

- 

29.331 

2.6U3.72U 

United  States 

• 

11.752.375 

- 

l.763,7Ui 

5UO,28U 

55.UUO.39O 

Housing  Authority., 
federal  fam  Mortgage 

1,202.356 

1.213.990 

U.512.376 

18,675.9U2 

- 

350.000 

- 

20.U76 

10.U87 

25.985.627 

Corporation 

Central  Bank  for 

U.053.998 

513.968 

1.233.320 

11.873.679 

- 

18.325.000" 

- 

20.262.705 

2.U67.953 

22.080.623 

Cooperatires 

Disaster  Loan 

62.907 

- 

- 

2U.529.38U 

- 

1.726.500* 

8.886,997 

8I.73U 

194.150 

32.028,672 

Corporation 

Bleetrio  Home  and 

27U.089 

2.7UU 

- 

1.728.532 

- 

- 

- 

- 

- 

2.005.365 

fam  Authority 

total 

173.328 

76.209 

- 

2.960. 780 

- 

- 

- 

33.UU6 

15.020 

3.258.783 

27.292.651 

I8.396.8l6 

23.173.U71 

559.U66.73U 

U9. 532. 950    U2. 631. 609 

58.8Ul.997 

71.351.95U 

13.955.652 

864.61*3. 83U 

il 


1/  txpendltures  on  the  basis  of  checks  issued. 

|7  Beoeipts  recelTed  in  psyaent  of  nortgages  appear  under  'Bepaynent  of  loans." 

^   Includes  federal  lational  Mortgage  Association  and  E  f  C  Mortgage  Co. 
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Statement  of  Sources  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Dec.  31,  1938 


(Coapiled  froB  latest  reports  recaired  iy  the  treasur) 

ipprapri- 

atlons  froa 

general 

fund  2/ 

UlocatiOBS, 
redisoonnts, 
and  loans 
froa  other 
Koremaeatal 
Borporationi 
or  ageaeles 

Sals  of  obli- 
eations  to 
Traasnnr 
(set) 

Sale  of  ohll- 
gatioas  in 
the  aarket 
(net) 

Sale  of 

stock  to 

other 

agencies 

Bepayaent 
of  loans 

Interests, 
dirldends, 
assessnents, 
and  proper- 
ty income 

Other 
reeaipta 

Total, 

sooreas  of 

funds 

Baeonetraotion  M- 

CoModlt7  Credit 

Corporation 

$500,000,000 

19't.285.'t05 

1,000,000 

150.000,000 

26. 399.  WW 
12,000,000 

$32,519,910 

2,792.500 

'♦5.162,000 

$75'^.796,05i^ 

10,000,000 
23,000,000 

$538,727,000 
206.17l^,000 

2,887,636,175 

$1^5.000,000 
139.299.557 

200,000,000 
100.000,000 

$H,1^73.929.53'^ 

505.8i+3.'^l6 

25,230,U79 

11.099.533 

215.699 

536.3'^8.U2l 

602.285 
1.65U.532 

$'♦63,952,559 

8,306,878 

2,U60.789 

l65,Ul8,037 

5'^6.395 

569,5'^8.013 

19.>^7'^.591 
3.88i».l2l» 

171  ^'♦7 

$51.51»^.1'«> 

903.126 

376,826 

l,9'^8.692 

6.255 

3.770,187 

3l,OH6 

'♦,522 

57.6l^7 

$6.815.U39,197 

915.512.825 

76,860,59*^ 

U67,765.819 

96,670,780 

U. 207,302. 796 

119.505.637 
53.890.371 
13.883.326 

of  Vaahlnctoa 

Tadaral  Deposit  In- 

•nranee  Corporation 
Baral  Zlectrification 

Idmlnietratioa 

Brae  Owner*'   Loan 

Corporation , 

TMeral  Sarlnge  and 
Loan  Insurance 
Corporation.*. ••••.. 

thlted  States 

BousiD«  inthority. . . 
Disaster  Loan 

total 

93'*. '♦25,276 

80,l»7l^,»^10 

787.796,05'^ 

3.632.537.175 

'^'♦.299. 557 

5.55'^.923.899 

1.233.762.533 

58.6l2,UUl 

l2.766.83i,3U5 

1/  InclTide*  Federal  iational  Mortgage  Association  and  HIC  Mortgage  Company. 

^  Sie'r':.cUoaTof*^UcTo:  'llT'"'   *""''  """»«"  •  <='-'««  -gainst  the  Federal  Bridget.  Includes  item.  *.rg.ahl.  to  general  f,^ 


Statement  of  Uses  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Dec.  31,  1938  2/ 

(Coapiled  froa  latest  reporte  recaired  by  the  Treaanzy) 


K^eases 

Purohase  aad 

Alloeatioas, 
rediscounts. 

Adoinistra- 

Hoaadxiais- 

iBproraaeat 
of  property 

Loans 

laTestoeats 
(aet) 

and  loans 
froa  other 

Interest 
aad  din- 

other  ex- 

total, uaes 

tiTe 

tratlTe 

owned 

goreraaental 

deads  paid 

penditure  a 

of  funds 

corporations 

or  agencies 

■•coastmction  n- 

Banee  Corporation  ij 
Ooaaodlty  Credit 

$63,oi»o,36i^ 

$U.690,o69 

- 

$6,U13,270,987 

$U5,000,000 

$70.95U.500 

*215.373.311 

$560,556 

$6,812,889,787 

Corporation 

l^ort-lBport  Bank 

2,390,552 

- 

$1.65U,U76 

887,1*26,098 

- 

6.565.778 

- 

17. 121*,  565 

915. 161, 1^69 

of  Vashington 

Federal  Deposit  In- 

155.'^73 

17'^ 

- 

50.717.877 

- 

21,81*2,500 

1, 206.161* 

1,131,U50 

75.053.63* 

surance  Corporation 
Sural  Zlectrification 

lU,9go,i66 

- 

920,889 

37,731.156 

372,'*03,29l 

- 

19.571,706 

1*01,322 

1*1*6.008.530 

Adaiaistration 
Hoae  Owners'  Loan 

'♦,392,026 

- 

- 

88.3'*U.93'^ 

- 

2,U25 

U6,831 

59, 59'^ 

92.8U5,glO 

Corporation 
Federal  Sarisgs  and 

162. 153. 789 

'♦5.017.599 

77.O6O.U73 

3.1i«,'^57.02l 

3i'^.80i,3io 

- 

330.9'^6.802 

10, 711*. 911 

U. 089. 151. 905 

Lean  lasorance 

Corporation 

Ilhited  States 

667.253 

'♦.3»^1 

- 

- 

115.385.795 

- 

3.035.326 

l'*3.8gl 

119.236.596 

Housing  Authority... 
Disaster   Loan 

2,615,683 

2.071. 51»i 

25.321.151 

22,063,892 

350.000 

- 

21.871 

11.738 

52.»»55.8l*9 

1.139,209 

32.688 

- 

8,602.252 

- 

- 

- 

963 

9.775.112 

total 

251. 53'^.  515 

51,816.385 

10U,956,989 

10, 656,611*,  217 

8'*7.9'«).396 

99.365.203 

570.202,011 

30,lU8,980 

12.612.578.696 

If 


Includes  Federal  Iational  Mortgage  Association  and  HFC  Mortgage  Company, 
expenditures  on  basis  of  cheeks  Issued. 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Ck)imtries 

1935  through  November  1938 

(In  thoaaandt  of  dollari.  Capital  Inflow  or  capital  outflow  (-)  ) 


Claasiflcation  and 
period  ij  reporting  date* 


MOVZHIBT  IS  SBCSa-TtW 
BABEIHO  niBDS: 
Jan.  2,  193^an.  1,  I936 
Jan.  1.  1936-B»o.  30.  1936 
33eo.  30,  1936-DBe.  29.  1937 
Dec.  30,  1937-HoT.  30,  1938 


Total 

Veek  ended 

1938-lfoT.  2... 
Hot.  9... 
BOT.  16... 
50T.  23... 
>0T.  30... 


total. 


NOTDtsrr  IS 

BBCKZBAOI  BALAHCISi 

Jan.  2.  1935-Jaa.  1,  1936. 

Jan.  1.  1936-Dac.  30,  1936, 

Bee.  30.  1936-Dec.  29.  1937, 

Dee.  30,  1937-BcT.  30.  1938 • 


Total 

Veek  ended 

1938-HoT.  2. 

Hot.  9 . 

Sot.  16. 

Hot.  23. 

Hot.  30. 


Total. 


Momoan  ih  tbahsactiohs 

IT  SOMSSTIC  SBCrmiTIZS: 

Jan.  2,  1935-Jan.  1,  1936. 

Jan.  1,  193b-Deo.  30,  1936. 

Dec.  30,  1936-Dec.  29,  1937. 

Dee.  30.  1937-BoT.  30,  193«. 


Total 

Veek  ended 

1938-HoT.  2. 

Hot.  9« 

Hot.  16. 

Hot.  23. 

Hot.  30. 


Total. 


HOTSaHT  15  TBAHSACTIOHS 
IH  TOSSISS   SHCtmiTISSt 

Jan,  2.  1935-Jan.  1,  1936. 

Jan.  1,  1936-DBO.  30,  1936. 

Dee.  30,  1936-Oee.  29,  1937. 

!>•=.  30.  1937-BoT.  30,  1938. 


Total 

Veek  ended 

1938-HoT. 
Hot. 


Hot.  16. 
Hot.  23. 
Hot.  30. 


Total. 


HIT  CAPITAL  Movsmrrs: 

Jan.     2,   1935-Jan.      1,  1936 

Jan.     1,   1936-Dec.   30,  1936 

Dee.  30,   1936-Dec.  29,  1937.. 

Dee.   30,  1937-HoT.   30,  1938. 


Total 

Veek  ended 

1938-HoT.  2. 

Hot.  9. 

Hot.  16. 

Hot.  23. 

Hot.  30. 


Total. 


loteJ     Tor  azplaaatloa  and  referenea  to  bMtk  fleorea  see  text  la  ttiie  ieraa. 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  November  1938 


(In  tlioiisandi  of  dollar*) 


Clasalfleatlon 
utd  data 


IDTiL  SHOBT-TSSU 

nailGV  LIABUITIISl 
Hot.     2 


»0T.      9 

Hot.   lb.... 

Sot.   23.... 
lOT.   30.... 


fOTU.  LIABILITIIS 
FAI/IBUE  IN  DOLUBS: 

Hot.     2 

BoT.     9 

■OT.    16 

■OT.   23 

»0T.    30 


Oepoaltc  for 
foreigu  aoeoxmti 

Hot.  2. 

Hot.  9 

Hot.  lb. 

Hot.  23 

Rot.  30 


Bills  hald  for 
foralen  aeootintt 

Hot.  2 

Hot.  9 

Hot.  16. 

Hot.  23. 

Hot.  30 


Shart-tem  United  Statat 
OoTenment  obli^tloDs 
held  for  forel4pi 
aecowit! 

Hot.     2 

Hot.     9 

Hot.  16 

«9T.    23 

Hot.  30 


Other  liahllltlet 
pajrable  Is  dollars: 

Hot.     2. 

Hot.     9. 

Hot.  16. 

Hot.  23 

Hot.  30 


fOZAL  LUBILITIXS  FAUSU 
IH  nBEIOn  UUKHEHCIXS: 

Hot.     2 

Hot.     9 

Hot,  16. 

Hot.   23 

Hot.  30 


Borrowlnge  from 
foreign  banks: 
Hot.  2... 
Hot.  9... 
Hot.  16... 
Hot.  23... 
Hot.  30... 


Acoeptanees  mad* 
Igr  foreign  banks: 

Hot.     2. 

Hot.     9 

Hot.  16 

Hot.   23 

Hot.  30 


United 
lingdom 


Other  liabilities  payable 
in  foreign  ourrenoiest 

Hot.     2 

Hot.     9 

Hot.  16. 

Hot.  23 

Hot.  30 


353.2^ 
358,598 
3b»*,b23 

373.327 

379.'*80 


296,652 
301,610 
303,ooi* 
311.657 
31't.l75 


286,038 
280,U76 
287.359 
278,386 

297.232 


8.486 
9,007 
9,21U 
8,706 
8,318 


512 
512 
512 
512 

512 


1,616 
11,615 

5.919 
2'»,053 

8,113 


56.59'* 
56,988 
61,619 
61,670 
65.305 


27,303 
28,47U 
30,875 
32,120 

35.3'«> 


24,984 
24,608 
26,059 
25,555 
25 .906 


'♦.307 
3. 906 
4,685 
3,995 
4,053 


Trance 


187,912 
187.324 
200,07b 
195.787 
198, 2D 


182.857 

182,410 
194,940 
191,029 

193.581 


175.278 
174,640 
187,856 
184,391 
187,048 


1,494 
1.477 

1,508 
1.458 


2,966 
2,966 
2,974 
2,484 
2,409 


3.110 

3.310 

2.633 
2,646 
2,6b6 


5.055 
4.914 
5.136 
4,758 
4,692 


400 
282 
350 
219 
200 


4.465 
4,398 
4,525 
4,294 
4,256 


190 
234 
261 
245 
23& 


Oennany 


20,024 

24.373 
19.683 
lb,85b 
18.8b7 


19.641 
24,027 
19.185 
16,453 
18,330 


19.360 
23.7<j5 
18,609 
16.162 
18,016 


217 

193 
231 

228 

245 


Italy 


64 
69 
345 
63 
69 


383 
346 
498 
403 
537 


300 
26b 
406 
395 
523 


21.853 
22,687 

22,511 

20,8b5 
20,862 


21,595 
22,438 
22,199 

20,530 

20.533 


20,423 
21,304 
21.131 
19.643 

19.855 


9O8 
856 
785 
645 
513 


260 
274 
279 
238 
161 


258 
249 
312 
335 
329 


159 
150 
148 
183 

216 


70 

63 

127 

113 

T3 


Hethar- 
laads 


79.062 
72.65b 

75,885 

82,72b 
94,940 


78,160 
71,662 
74,893 
81.589 
94,016 


74.624 
67.852 
71.191 
77.530 
90,063 


2.934 
3,1U 
3.000 
3.375 
3.260 


Switxer- 
land 


602 
699 
702 
684 
t>93 


902 
994 
992 
1.137 
924 


174 
161 
122 
3'*3 
75 


570 
t>53 
691 

610 
725 


158 
180 

ITS 
184 
124 


218,727 
216,790 
222,192 
226,770 
215.520 


218.356 
216.573 

2a. 954 

226,286 
215,261 


209.224 
206,894 
210, 7U 
213,435 
202,272 


8,397 

8,n7 

9,997 

11.712 

U,825 


Other 
Xurope 


735 

902 

1,246 

1,139 

1,164 


371 

a7 
238 

484 
259 


223 


319 
119 


133 
132 
138 
146 
U9 


236,202 

232.672 
235.827 
246,931 
234,486 


234.712 
231.571 
234,730 
245.673 
233.368 


221,834 
218,148 
222,118 
232.509 
220,466 


11.138 
11.750 
10,722 
11,847 

11,627 


1.730 

1,664 
1,888 
1,315 
1,273 


1,490 
1,101 
1,097 
1,258 
1.118 


1,013 
b20 
580 
763 
626 


to  tad 

Xurope 


449 
479 
463 
452 


1,117,026 
1,115,100 

1,140,797 

1 ,163  .262 
1,162,428 


1.051,973 
1.050,291 
1.070,905 

1.093.217 
1,089,264 


1,006,781 

993.079 

1.018,975 
1,022,056 

1,034,952 


33.583 
35,188 
35,426 
38,0a 

37,246 


3.492 
3. '♦91 
3. "^2 
3,002 

2.927 


8.117 

18.533 
13,012 
30.138 
14.139 


65.053 
64.809 
69.892 
70,045 
73.164 


29.572 
30,022 
32.565 
34,342 
37,105 


30,103 
29,743 
31.366 
30,549 
30,988 


5,378 
5,044 
5.961 
5.154 
5.071 


226,113 

222,776 
221,417 

265,054 
283 ,268 


224, S40 
221 ,081 
220,025 
262,460 
281,150 


220,115 
215,291 
211,669 
256,048 
277.471 


4.152 
5.443 
5.473 
5,848 
3.450 


Latin 
imeriea 


573 
347 
2.863 
564 
229 


1.273 
1.695 
1.392 
2.594 

2,118 


889 
1,318 
1.305 
2,062 
1,760 


292 
292 

2 
442 
286 


252,307 
264,972 
257,345 
262,234 
255.602 


251.850 
264,575 
256,943 
261,919 
255.288 


236,822 
248,749 

240,574 
245,316 
236.183 


14,782 
15,581 
16,050 
16,351 
18,862 


231 
230 
304 
237 
228 


457 
397 
402 
315 
314 


403 
386 
392 
307 
295 


Tar 
last 


a3,340 
a5,068 
222,834 
222,762 
226,338 


204,683 
206,348 
214,231 
213,227 
213.932 


178,387 

175,993 

184,570 
185.332 
185.363 


24.309 
28,418 
27,736 
25.955 
26,578 


ill 

other 


1,987 
1.937 
1.925 
1,940 
1.99X 


8,657 
8,720 

8,603 

9.535 
12,406 


8,074 
8,089 
8,001 
8,898 
11,713 


^ 


555 

618 

584 

600 
653 


32,877 

33.615 
35.709 


32.'*52 

35.139 
33.730 
33.15fa 
35.32"* 


31.431 
33.756 
32.260 
31,769 
34,115 


923 
1.287 
1.373 

1.33 

1.112 


Orand 
total 


425 
364 
570 
459 
385 


142 
102 
302 
175 

163 


280 
258 
266 
282 
220 


1.841,663 
1.853.419 
1.876.693 
1.946.927 
1.963.345 


1.765.798 
1.777.434 
1,795,834 
1.863,979 
1,874,958 


1,673.536 
1.666,868 
1.688,068 
1,740,521 
1,768,084 


77,749 
85.917 
86,058 
87,465 
87.24« 


3.507 

3.506 
3.507 
3.017 
2.942 


11,006 

a, 143 

18,201 
32.976 
16,684 


75.865 
75.985 
80,859 
82,948 
88,387 


39,080 

39.917 

42,565 
45,784 
51,036 


30,426 
30,052 
31 .388 
31.030 
31,316 


b.359 

6,016 
6,906 
6.134 
6.035 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
in  the  imited  States  for  November  1938 


(In  thotiauids  of  dollBrs) 


Claatlflcation 
and  date 


TOTAL  SHOHT-TKHk 

Ksaias  Asssrs: 

Hot,  2 

lOT.   9 

lov.  16...., 

■or.  23 

lOT.  30 


tOIiJ.  A8SXIS  FATABLI 
IS  rOBSIOS  CCBBSNCIIS: 

■OT.   2 

lOT.   9 

lOT.  16 

Mot.  23 

■OT.  30 


Bank!  own  daposlti 
abroad: 

lOT.  2 

»9T.  9 

lOT.  16 

Mot.  23 

■OT.  30 


Unltad 
Kingdom 


Dtposlte  abroad 
for  aceooBt  of 
doraostlc  clients: 

lOT.     2 

lOT.     9 

■oT.    16 

»0T.    23 

lOT.    30 


Other  aaeete  payable 
In  foreign  cisrrencleet 

lOT.     2 

loT.     9 

»OT.  16 

■oT.  23 

loT.    30 


TOIiL  ASSESS  FAXABUt 
IS  DOLLARS: 

Sot.  2 


Sot. 
Sot. 
Sot. 

Sot. 


9. 
16. 
23. 
30. 


Loans  to  foreign  banks: 

Sot.  2 

Sot.  9 

Sot.  16 

Sot.  23 

Sot.  30 


Acceptances  made 
for  foreign  banks: 

Hot.  2 

Sot.  9 

Sot.  16 

Sot.  23 

Sot.  30 


Other  assets  payable 
In  dollars: 

Hot.  2 


Sot. 
Sot. 
Sot. 

Sot. 


9.. 
16.. 
23.. 
30.. 


95.108 
88.99? 
86,6lU 
89.128 
90,926 


59.520 
52.329 
50.907 
51.»H5 
48.9to 


»)0,526 
33.629 
31,»«9 
33.5>t8 
29,3>A 


5.3'H 
5.151 
i»,96l 
lt,606 
»».303 


Trance 


35.588 
36.670 
35.707 

41,986 


23.162 
24,324 
23,2U7 
25,622 
30,1(23 


2.807 

2.721 
2. 817 
2.773 

2.770 


9.619 
9.625 
9.6U3 

9. 318 
8.793 


10.370 
10.778 
13,090 
10.765 
12.866 


696 
1.135 
1,26U 

906 
1.200 


383 
8I6 
961 
581 
857 


108 
111 
89 
115 
108 


205 
208 
21U 
210 
235 


9.671* 
9.6U3 

11,826 
9.859 

11,666 


3,126 
2.893 
>t.996 
Z.SJk 

Km- 


2.757 
2,805 
2,909 
2,832 
2,871 


3,791 

3.9«i5 
3.921 
5.153 

U,02U 


Oeraany 


96,U90 

96,210 
95.379 
93.767 


683 
965 
835 
986 
871 


Italjr 


U96 
801 
678 
819 

61t2 


119 

98 

92 

102 

129 


68 
66 
65 
65 
100 


95.807 
95.528 
95.375 
94,393 
92.896 


9,202 
9.295 
9.127 
8.77U 
8,129 


62,52? 
62,294 
62,209 

60IU7U 


2U,076 
23.939 
2U.03? 
23.63H 
2U,293 


16,198 
15,918 
17.3»«0 
14.319 
15,098 


2.757 
2,681 
2,693 
2,735 
2.773 


87 
109 
lil 
llto 
177 


2.M^ 
2,436 
2,1*30 
2,1*53 
2,>I00 


136 

142 
Ite 
196 


13,lt»H 

14)647 
11.58U 
12.325 


4,056 
3.757 
4,827 

1.790 
2.307 


7.552 

7,686 
7.926 
7,9l»8 
7.981 


1.833 
1.794 
1.8?U 
1,846 
2.037 


Sether- 
lands 


21,751 
2U,878 
25,207 
2».768 
26,639 


6,109 
6,838 
5,983 
5.3l» 
7,386 


1*.U17 
5.205 
4.328 
3.786 
5,H69 


298 
226 
217 
206 
221 


1.39l» 
1.407 
1.1»38 
1.348 

1.696 


15,6iC 
IS.OI40 
19.22H 
19.1(28 
19,253 


10,602 
12,922 
13.398 
13,2ll> 
13.33^ 


2,83l» 

2,806 

3.308 

3,586 
3.656 


2.206 
2.312 
2.518 
2.628 
2,263 


Switter- 


U,128 
11.322 
U,129 
U,2US 
5,510 


1,665 
1.817 
1,1(28 
1,555 
2,808 


1.373 
1.556 
1.159 
1.325 
2,600 


155 
1J6 
IU5 
105 
99 


137 
12^ 
124 
125 
109 


2.1*63 
2.505 
2,701 
2,687 

2,702 


Ull 
377 
388 
432 
1»55 


1,305 
1,276 
1,UU6 
1,313 
1,320 


71*7 
852 
867 
9U2 
927 


other 
lorope 


1*7,293 
1(8,087 
H8.716 
lt«,256 
47,805 


6,798 
6,623 
6.971 
5.918 
6.300 


3.630 
3.1*87 
3.817 
3.225 
5.590 


1.628 
1.617 
1.617 
l.ll»9 
1.168 


1.5l'0 
1.519 
1.537 

1151*2 


l(0,i«95 
41.464 
1*1.745 
42.338 
41,505 


7.077 
7.077 
7.314 
7.521 

6,865 


9.688 

9.8?9 

10,046 

10.225 

10.309 


ll:F 


21 

2l(,488 

24,385 

24.592 

24.331 


Total 

Xorope 


291.338 
289.475 
291.306 
286.857 
292,611 


78,228 
72,388 
70,081 
68,855 
70.278 


50.912 
45.603 

1*2.679 


10,183 
9.775 
9.551 
8,736 
8,428 


17.133 
17,010 
17,977 
16,695 
19,171 


213,110 
217,087 
221,225 
218.002 
222,333 


57,6?6 
60,645 
63.297 

60,227 

66,284 


89,472 

89.487 
90.661 
90,662 
89,381 


66.002 
66,955 
67,267 
67.113 
66,668 


S3. 491 
83.290 
83.1*55 
83.598 
78,027 


19.441 
19.122 
18,300 
18,170 
17.704 


15,082 
14,823 
11*.  597 
ll*.535 
12.433 


3,094 
3.033 
2,742 
2,66j 

2,654 


1.265 

1,266 
961 
972 

2,617 


64,050 
64.168 
65.155 
65,428 
60,323 


29,913 
30,354 
30,317 
2?, 767 
24,446 


7.222 
6,789 
7.050 
7.125 

7,228 


26,915 
27.025 

27.788 
28.536 


Latin 
Anerlca 


S,649 


93,1*1*3 
94,632 
94,162 
96,062 
97,837 


2,982 
3.899 
6,212 
5,9l«5 
6.071 


1.385 
1.358 
1,315 
1,264 
i.350 


Tar 
last 


180 

156 
152 


1.1*17 
2.391 
i*.755 
4,520 
U.569 


90.461 
90.733 
87.950 
90.122 
91.766 


12.362 
12,l4l 
10,067 
10,907 
12,396 


13.565 

13,420 


12,939 
13,396 
13.737 


64,534 
65.172 
64.944 
65,819 
65,633 


129,612 
132,797 
135,097 
133.1*69 
147,656 


59.019 
59.968 
60.872 
6o,4o4 
60.411 


1.751* 
1.750 
2,504 
1.578 
1.237 


1*9.258 

?5'253 
49,254 

49,250 
49,286 


8,007 
8,965 
9.114 
9.576 
9.888 


70,593 
72,829 
74,225 
73.065 
87.245 


44,369 
48,162 
50,419 
^7.965 
63.184 


2.797 
2,481 
2.1*78 
2,123 
2,425 


23.427 
22,186 
21,328 
22.977 
21,636 


All 

Other 


13,916 
W.335 
14,810 
14,704 
15.255 


1.51*1* 
1.631 
1.575 
1.530 
1.551 


251 
301 
2o4 
196 
269 


Srand 
total 


67 
91 


1,226 
1.239 

1,281 
1.235 
1,198 


12.372 

12,704 

13.235 
13.174 
13.704 


1,082 
1,114 
1.04? 
1,014 
1,212 


2,341 
2,6o4 
2,869 
2.971 

3,207 


8,9^*9 
8,986 

9.317 
9,189 
9.285 


611,800 
614,529 
618,830 
614,690 
631.386 


I6l,2l4 
157,008 
157.040 
15l*,899 
156.015 


69.384 
63.835 
61,173 
60,997 
57.968 


62,782 

62.3oe 

61.77? 

6o,9W 
60,604 


29.048 
30,871 
3l*,088 
32,??8 
37,443 


450,586 
1*57,521 
1*61.790 
1*59.791 
1*75.371 


11*5.362 
152.416 
155.1lt9 
149,880 
167.522 


15.397 

14.7 


114.781 
115.997 
116.277 
115.978 


189.82/ 
190.324 
190,644 
193.631* 
191.871 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  De4}«rs  In  the  United  States,  for  November  1938 

(In  thouaaaAa  of  dollsri) 


OlaaalflMtlon  and 
week  ended 


TDCU  FDBBBUB 

in  TBX  TJSinB  StUB 
fOB  KBSKS  ACCODDTl 

Sot.     S 

Hot.     9 

VoT.  16. 

Sot.  sy 

■OT.    30 

Forohaoaa  of 

dcaotUe  ••onrltloai 

lOT.       2. 

lOT.      9 , 

lOT.    16. 

lOT.    23 

lOT.    30. 

Pwohaoas  of 
foreign  Mourltioit 

BoT.     2 

BoT.     9 

lOT.    16. 

lOT.    23 

lOT.    30 

sotiL  aiUfl 

n  IBX  DinTXD  StAXIS 
lOB  lOBXKB  ACCOWTl 

lOT.       2 

lOT.       9 

lOT.    16. 

loT.  23 

lOT.    30 

Sidot  of 

dfloottte  toeorltlea* 

VoT.     2 

IbT.    9 

>0T.    16. 

loT.  23 • 

■oT.   30 

Saloa  of 

foral«n  aaenrtttaat 

Hot.     2 

BoT.     9 

lOT.  16. 

lOT.   23 

■OT.    30 

WUii  PUH0HAS83 

txtatnsD  AssDXD  roi 

OOmSTIC  ACCOHHT: 

■»T.       2. 

lOT.      9 

BoT.  16 

loT.  23 

■or.  30 

Porefaaaaa  of 

domaatlc  aaeurltlaat 
BoT.     2 

BOT.      9 

BoT.  16. 

HtoT.    ^..... 

Bar.  30. 

Poretaaaaa  of 
foral^i  aoenrltlaai 

BoT.     2...... 

BoT.     9 

BoT.  16. 

BoT.   23 

BoT.  30 

lotu.  sALxa 

BncraXD  iBBOAO 

lOB  DOUCSftC  A^CODBYi 

BoT.  2. 

B»T.  9 

BoT.  16. 

B6T.  23 

BoT.  30 

Salea  of 
donaatle  aaenrltlesi 

BoT.     S. 

BoT.    9 ....- 

BoT.  16. 

BoT.  23 

BoT.  30 

Sidaa  of 
foral^  aaonrltloat 

Hot.     2 

BOT.     9 

BoT.  16. 

B«T.  Z} 

BoT.  30 


Onltad 
Xlncdoa 


11,222 
10.935 
12,208 

9,i»3Jf 
5.558 


10,569 

7,656 

11,326 

5.005 


<>53 
.279 
882 

9«3 
553 


9.618 
7.530 
11.382 
9.238 
7,201 


8,721 
6,62S 
10,33* 
8.66l» 
6,516 


897 

905 

1,048 

57U 

685 


5U2 
501 
»^7 

1405 
6P 


103 

li»9 
221 


439 
166 
210 
25b 
1(49 


3.383 

1191 

1,126 

?93 


1% 

BOO 

2i»l 

40 


3.054 
137 

3a> 

662 
1|02 


ItvDoa 


3.796 
2.822 
5,371 
2,980 
1.873 


3.336 
2,551 
5.237 
2,798 
1.711 


460 
271 
134 
182 
162 


3.396 
1,602 
3.858 
2.579 
1.597 


3.255 
1,525 
3.758 
2,484 
1.550 


l4l 
77 

100 
95 

47 


11 

149 

16 
46 
32 


1 
122 


Oenwqr 


115 
40 

157 
93 
52 


313 
219 
125 
176 

139 


278 
186 
110 

124 


Italy 


7 

76 

43 

46 

15 

43 

29 

155 

92 

98 

7b 
kt, 
43 
155 
98 


i 

46 


17 

27 

126 

22 

24 


17 
20 
119 
22 
18 


Bathar. 


4,186 
3.825 
5.23 
3.674 
2.300 


3.906 
2,948 
4.588 
3.204 
1.977 


280 
877 
641 

470 
323 


2,708 
2,740 
3.119 
3.739 
1,60S 


2,5a 
2,543 

2,924 
3.587 

1.451 


187 

197 
195 
152 
157 


■■Itaar-j  other 
Boropa 


13 


5.548 
5.949 
6.978 
5i695 
2,960 


4.806 

2.736 

6,204 
4,465 
2.375 

742 
3.a3 

774 
1.230 

585 


5.361 
3.549 
4.191 
3.550 

3.696 


4.970 


391 

4o4 
471 

412 


2.037 
3.427 
1.933 
1,628 
1.422 


1.469 

848 

1.437 

1.212 

743 

568 

2.579 

496 

416 
679 


1,356 
1,226 
1,741 
1,386 
917 


1.268 

9U 

1.664 

1,314 

829 


88 

265 
77 
72 
88 


10 


Total 
laropa 


26,939 
27.045 
31.925 
,558 
,211 


23,5 
14,2 


24,211 
16.786 
28.873 
20,210 
11.856 

2,728 
10.259 
3.052 
3.348 
2.355 


22.769 
16  393 
25,242 

20,690 

15,142 


21,030 
15,055 
23.396 
19,287 
13.732 


7,995 
5.248 
6.539 
7,160 
5.135 


6,505 
3.537 
4.373 
4,640 
3.699 

1,490 
1,7U 
2,166 
2,520 
1.436 


6,542 
4,396 
9.136 
44,915 
8.309 


6,123 
3,190 

6,309 
5,416 
6.761 


1,739 
1,838 

419 
1.206 

1.846 
1,403 
1,410 

2,827 

39,499 

1,548 

564 
669 
494 
462 
736 

1.297 

2,308 
1.443 
1,850 

1.699 

lo4 
461 

29 
22 

255 
159 

250 

5 

84 

460 

1.268 

208 
239 

^^6 

2.286 
1,443 
1,845 
1.615 

3.473 

671 

1.257 

1.129 

666 

1.272 
928 
1,672 
2,060 
1.566 

330 

428 

147 
26 

866 

276 

73 

55 
4 

3.143 
243 
391 

1,125 
902 

1.617 

^ 

2.060 
1,562 

Latin 
iaarloa 


1.297 
1.553 
1.582 
1.186 
901 


809 

53|» 

1.084 

788 

418 

488 

1,019 

498 

483 


1.169 
25,971 

1.202 
809 
638 


1,059 
571 
888 
640 
570 


110 

25,400 

314 

169 

68 


75 
127 


far 
laat 


75 
127 


1.697 
1,457 
1.951 
1.574 
1.070 


1,610 

1,132 

1,667 

1.301 

755 


87 


273 
315 


1.239 

1,509 

953 

924 

398 


1,232 

1,482 

952 

924 
379 


All 
other 


254 
549 
299 
318 
258 


229 
121 
264 
267 

244 

25 
428 
35 
51 
14 


186 
91 
421 
138 
226 


185 
87 
417 
136 
219 


ftrand 
total 


38,182 
35.852 
42,296 
33.796 
21,575 


33.364 

22.110 
36,261 
27.206 
16,972 

4,818 
13,742 
6,035 
6,590 
4,603 


^ 


1.905 

,860 
36,954 
67,476 
a»t,713 


29,629 
20,385 
31.962 
26,403 
21,661 


2,276 
28,475 

4,992 
41,073 

3,052 


1.861 
3.088 
2.066 
2.392 
2,483 


?33 
4«3 


33»t 


1.728 
2,605 
1,8U 
2.228 

2,149 


4,76? 
1,604 
2.945 
3.202 
2.240 


477 
454 
921 
278 
77 

4,292 
1.150 
2,024 
2,924 
2,163 
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Security  Transactions  In  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  In  the  United  States,  for  November  1938 


(In  thousands  of  dollars) 


Classification  and 
week  ended 


United 
Kingdom 


Trance 


Germany 


Italy 


Nether- 
lands 


Swltwr- 
land 


Other 
Europe 


Total 
Eorope 


Canad* 


Latin 

America 


Far 
East 


All 
Other 


Orand 
total 


tOIJJj   FUBCHASES 
IH  THE  UHITED  STATES: 

BOT.  2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

Pnrchaees  of 
domestic  ■ecaritiee: 

Hot.  2 

Hot,  9 

Hot.  16 

Hot.  23 

Hot.  30 

Purchases  of 
foreign  •ecuritlesi 

Hot.  2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

TOTAL  SALES 
IH  TBI  UHITZD  STATES: 

Hot.  2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

Sales  of 
domestic  securities: 

Hot.  2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

Sales  of 

foreign  securities: 

Hot.  2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 


7.070 

5,816 
2.707 


6.698 
2.077 

2,1)09 


199 

670 

298 


3. 508 
2.866 
6.323 
U.U55 
1.75M 


2,722 
2,276 
5.100 
U.OlO 

1.331 


786 

590 

1.223 

UU5 

te3 


707 
U98 
762 
I422 
263 


701 

U90 

lag 
256 


60U 

1(08 

508 

1.097 

512 


60l» 
)<06 
505 
1,097 
>I9U 


igU 
161 
95 
335 
103 


ISU 
161 

216 
103 


119 


18 


7.961 
3.199 
5.369 
6.581 
3.089 


7,583 
2,728 
5.161 
5.781 
2,768 


378 
U71 
208 
800 
321 


U,205 
3.360 
6.921 
5.582 
2.321 


3.»»05 
2,737 
5,631 
5.127 
1,880 


8W 

623 

1.290 

5§ 


1.38? 

i,m 

3.589 

2,3l)2 
2,100 


I.3U3 
1,080 
3.539 
2.289 
2.071 


962 
1.2U9 
1.678 
1.871 
1.366 


931 
1.189 
1,61(0 
1,861 
1.355 


9,1(29 
'(.328 
8.958 
8.939 
5,221 


7.629 
2.77>» 
5,211 
5,83U 
2.797 


1,800 
1,55U 

3.105 
2,1(S1( 


5.173 
U.6IS 
8.605 
7.U53 
3.687 


3.U36 
2,797 
5.669 
5.137 
1.891 


1.737 
1.821 
2.936 
2.316 
1.796 


Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  In  the  United  States,  for  November  1938 


(In  thonaands  of  dollars) 


Classification 
and  date 


United 
Kingdom 


Trance 


Germany 


Italy 


Hether- 
lands 


Svitter- 


Other    Total 
Eorope   Eorope 


Latin 
America 


Far 
East 


All 

Other 


Qrand 
total 


Torelgn  debit  halaneas: 
(doe  from  abroad) 
Hot.  2.. 
Hot.  9.. 
Hot.  16.. 
Hot.  23.. 
Hot.  30.. 

foreign  credit  balances: 
(do*  to  abroad) 

Hot.     2 

Hot.     9 

Hot.  16 

Hot.  23 

Hot.  30 


9.050 
9.>*60 
9.533 
9.329 
9.^7 


7.0lt7 
6.833 
7.325 
6.993 
7.362 


6,571 
6.49U 
6.885 
6.060 
6.911 


6.789 
6.280 
5.886 
5.'»U 
6.1)62 


Ul(3 
327 
268 
2l(3 
208 


293 
285 
231 
227 
271 


101 
101 
91 
107 
105 


113 
230 
228 
25»» 
127 


3.189 
3.»t36 
3.570 
3.296 
3.061* 


3.765 
3.733 
«.196 
>».717 
U.160 


2.562 

2,9*0 

2,625 

2,608 
2,589 


7.952 
8,1(23 
7.876 
6,568 
6.567 


>».36l 
>».635 
5,309 
*,971 
l»,726 


2.7H7 
2,U68 
2.313 
2.677 
2,892 


26,277 
27.093 
28.281 
26.6IU 
27.070 


28,706 
28,252 
28,055 
26,847 
27.8UI 


21,380 
21,521 
21.9^5 
22.105 
21,908 


3.537 
3.632 
3.2U6 
4.777 
U.»»63 


H.357 
'♦.595 
1».088 


2.089 
2.013 
2.093 
1.937 
1.817 


6,81(2 
7,053 
7.223 

7,292 

7,1*21) 


997 
921 
938 
908 
832 


578 
U17 
U7U 
>t20 
10(6 


59,U3l* 
60,557 
62,518 
61,018 
60,936 


35.713 
35.206 
34.786 
3H.91U 
35.289 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States,  for  November  1938 

(Id  thoaaand*  of  dollara) 


audfl  cation, 
veek  asdadi 
•nd  dallrorjr 


Win,  PtJBCUaiS: 

tow.     2  Spot 

■or.     2  Ibrvmrd 

■OT.     9  Spot 

lOT.     S  Tonmri 

■or.   16  apex 

■oT.   lb  Vsrvard 

loT.   23  Spot 

■or .    23  Torvard 

■or.   30  Spot, 

loT.   30  Fonrard 

Purohasaa  froa  bankai 

■or.     2  Spot 

loT .  2  To rvard • • • • 

lOT.     9  Spot 

loT.  9  Torvard. . . . 

■or.   16  Spot 

lor.  16  fomard.... 

loT.   23  Spot 

lOT.  23  ronmrd.... 

for.   30  Spot 

Hot.  30  fanard.... 

Pnrchaaaa  froa  enatoa- 
ara  othar  than  bankat 

Hot,     2  Spot 

■oT.     2  Torvard. . . . 

lOT.     9  Spot 

lOT.     9  Forvard. . . . 

■OT.  Ifa  ^pot 

lOT.  lb  rervard. ... 

■or.   23  Spot 

■oT.   23  fox-ward,. ,. 

■or.   30  Spot 

■oT.   30  fonrard, . . . 

TOtiL  SAIJSl 

loT.     2  Spot 

■oT.     2  fbrward 

■oT.     9  Spot 

■ov.     9  'ormtrd 

■oT,   lb  Spot 

■oT,   lb  fonrard 

■oT.   23  Spot 

loT.   23  forward 

■oT.   30  qpot 

■OT.   30  fonrard 


Salea 

■OT 
lOT 
■OT 

■OT 
■oT 

■OT 
lOT 
■OT 
■OT 
■OT 

Salai 

Othar 

■OT 

tor 

>0T 
■OT 

■or 

■OT 
■OT 

■or 

«0T 

lOT 


to  bankai 
2  Spot.., 
2  forward. 

9  Spot 

9  forward, 

lb  Spot..., 

lb  forward. 

23  Spot.... 

23  fonrard. 

30  Spot... 

30  fonrard, 

to  cnatoaara 
than  bankai 

2  Spot... 

2  Ibrward. 

9  Spot.... 

9  forward, 
lb  Spot... 
lb  fonrard. 
23  Spot... 
23  forward. 
30  *>ot.... 
30  forward. 


Oarraac7  of- 


Onltad 
EingdoB 


71,0»l0 
»»l,15b 

35.722 
112, U95 
57.300 
130.231 
53.15»^ 
87.093 
>»3.b93 


55.285 
2fe.5il 
5U,08g 
25.'«>5 
89.58U 
39.530 
113. 8b7 
31.5bb 
71.8bl 

32.9«3 


5t>.9b9 
27.U76 
51.838 
26.031 
98.675 
39.U32 
102.878 

50.911 

79.833 
30.2H9 


13.226 
13.bbl» 
».>»56 
11.059 
13.3>»5 
30.172 
12.b27 
13.723 
10.7a 
i0,g7H 


franca 


2.39'* 
1,222 
2.660 
I.56O 
3.569 
1,1*23 
3.020 

1.361 

2,625 
803 


2,191 

1.177 

2,U2tt 

3.317 

1.389 

2,6bU 

1,020 

2.513 

798 


lU.b25 

203 

1*5 

13.367 

236 

10.317 

713 

22.911 

252 

17.770 

31* 

lb,36U 
a. 588 

5; 

15.232 

112 

10,710 

5 

70,195 
Ul,ll«0 

2.711* 

1.08U 

66.29U 

2.733 

37.090 

1.1*88 

112.020 

2.865 

59.bOU 

1.91*5 

^^:S 

2.888 

1.683 

90.551* 

1.71*6 

1*1.123 

I.807 

2.132 
9a 
2.202 
90U 
2.188 
1.727 
2.020 
1.U5'* 
1.182 
1,279 


582 
163 
531 

581* 
677 
as 

8b8 

528 


Oaraaajr 


590 

26 

729 

170 

550 

75 

838 

78 

1.292 

18 


51*6 
26 
b53 
170 
522 
75 

808 

78 

.277 

18 


657 
57 
739 
173 
722 

22 

957 

30 

1.1*75 

bb 


>*35 
Ul 

'g 

UltS 

7 

b28 

30 

1.000 

bb 


222 

16 
205 
131 
271* 

15 
329 

'•75 


Italy 


516 
b5 

777 
69 

b92 
1*1 

969 
226 
787 

226 


U50 
b5 

U90 
69 

1)86 
39 

780 

173 
b2l* 
188 


bb 
287 

20b 

2 

189 

53 
163 

38 


531 

39 

767 

29 

750 

53 

909 

155 

86U 

I3H 


258 

10 

531* 

13 

»*27 

U5U 

15'* 
1)00 
122 


273 

29 

233 
16 

323 
53 

1*55 
1 

1*6I» 
12 


■athar- 
landa 


2.188 
bl7 
2,980 
1.696 
2.W5 

659 

5.151 

1.6bU 

5.598 
1,061 


1.780 

252 

2.b82 

1.021) 

1.776 
U82 
U.909 
1.096 
5,1^ 
898 


1)08 
365 
298 
672 
639 
177 
2>)2 
568 
l»7l» 
163 


1.732 
908 

1,831 

2.116 
2.320 
1,1)07 
3.837 

5,008 
1.665 
1.883 


1.270 
1)66 
I.36U 
1.332 
1.699 
959 
3.530 
l).6U3 

1.21*3 

1.387 


U62 
1)1)2 
1*67 
78lt 
6a 
ki« 
307 
365 
1422 
1)96 


Swltsar- 
laad 


1.371 

67 

1.719 

285 

1.353 
173 

2.262 
581* 

2,2l)6 
281 


1.338 

59 

1.672 

230 
1.310 

161 
2,201 

1*37 
2.033 

235 


33 
8 

1*7 
55 
1*3 

12 

61 

11*7 

213 

1*6 


1.336 

252 

1.255 

633 

813 

936 
1.8O5 
1.111 
1.110 

671 


800 
2l)2 
691) 
630 
519 

877 

1.1)21) 

1.106 

876 

662 


536 

10 

561 

3 

291* 

59 

381 

5 
23») 

9 


othar 
Inropa 


3.2U5 
1.963 
2.887 
2.015 
2.517 

550 

2.801 
2,866 
2.1)93 
1.107 


3.097 
1.832 

2.699 

1.252 
2.259 

386 
2.6UI 
2,280 

2.379 
780 


11)8 

131 

188 
763 
258 

l&U 
160 
586 
llU 
327 


3.339 
2.227 
2,682 
1.506 
I.9O8 
1.313 
2.338 
3.3I8 
2.1)03 
1.705 


1.750 

1.1)45 


2.607 

2.168 

953 
1.288 
I.6O3 
2.635 
1.705 
1.329 


732 
59 

932 
61 

955 
25 

735 

683 
698 

376 


Total 
laropa 


81.3l»h 
1*5. 116 
79.208 
1*1.517 

123.591 
60.2a 

11*5.272 

59.933 

102. 13U 

1*7.189 


6U.687 
29.922 

bu.709 

28.997 
99.25'* 

U2.0b2 
127.870 
36.b50 
85,811 
35.900 


I6,b57 
15.19"* 
1U.U99 
12,520 
2U,337 
18.159 
17.1)02 
23.283 
16.323 
11.289 


8O.5OU 
1*5.707 
76.301 
'*3.035 
ia.598 

65.280 
128.239 
75.939 
99.817 
1*7.389 


6l*,U7i 
31.32U 
58.916 
30.397 

IOU.909 
W).290 

112.537 
60,933 
86. 
35 


.23? 


16.033 

l'*.383 
17.3«5 
12.638 
16.1)89 
20.990 
15.702 
15.006 
13.578 
12.295 


Canada 


29.1)09 

5.558 

20,206 

5.1*59 
2l*.556 

6.U15 
25,351 

8.509 
27.658 
11.989 


19.61)6 

l).36g 
13.179 

l).0l)7 
15.916 

^.525 
16,2U£) 

5.827 
19.91)6 

7.509 


9.763 
1.190 
7.027 
1.1*12 
8.61)0 
1.890 
9.107 
2.682 
7.712 
U.HSO 


28,056 

7.1)88 

18,259 

8,11*9 

23.703 

6.879 

22.821 

11.381* 

27.1*58 

12.987 


19.579 

6.6U2 

12.159 

5.672 
15.1)68 

l*.3l*l 
13.91*0 

8.897 
19. 718 

9.828 


8.U77 
81)6 
6.100 
2.1*77 
8.235 

2.538 
8.881 
2,1)87 
7. 71*0 
3.159 


Latin 
Aaarloa 


1)07 
250 

11 

181 
Ik 

351* 

20 

187 


192 
215 

7 

62 

262 
lOU 


215 

35 
U 
119 
lU 
92 
20 
83 


336 
11*7 
195 

323 
3 

297 

115 

21) 


88 

53 
118 

79 
56 


2l)8 
11*7 
11)2 

205 

3 

218 

59 

2)) 


far 
■aat 


3.1)0U 
1.97'* 
1.272 
1.835 
3.553 
2. 316 
3.700 
2.303 

2.322 

1.663 


2.631 

1.2l)6 

90I4 

31*3 

2,910 
1,2»)6 
2,882 
1,879 
I.52U 
788 


773 
728 
368 

1,1*92 
6U3 

1,070 
818 
1)2U 
798 
875 


2,758 
2,660 
1,301 
1.677 
3.868 
2.050 
2.293 
3.928 
2.108 
1.926 


1.681) 

2.59»* 

"♦57 

1.598 

2.800 
1.936 
1.256 
875 
bb9 
1.752 


I.07I* 
bb 

euk 

79 
1.068 

llU 
1.037 
3.053 
l.'*39 

171* 


All 
othar 


U2U 

5 

1*73 

3 

631* 

16 
292 

12 
1)90 

17 


127 

227 

37 
15 
95 

lOU 
1 


297 
5 

2<«6 
3 

597 
1 

197 
12 

386 
16 


1 

96 

152 

26 

317 

131 
1 


21 

1 
27 

1)1) 

26 

179 

21* 
1 


65 

69 

108 

138 

107 


Qrand 
total 


llU ,  988 

52.653 

101,1)09 

1)8,825 
152,515 

68.982 
17l*,969 

70,777 
132.791 

60,858 


87.283 
^.536 
79.231* 
33.391* 

118,179 
U7.8l)8 

11*7.353 
"'♦.356 

107. U89 
1)1).  198 


27.705 
17.117 
22.175 
15.1*31 
31*.  336 
21.131* 
27.616 

26.ua 
25.302 

16.660 


111,71)0 
56.003 
96.152 
52.861 

IU9. 1*1)1) 
71*.  238 

153.967 
91.251 

129.629 
62.327 


85.8U3 
1)0.561 
71.612 
37.667 

123.339 
50.593 

127.991 
70,705 

106,706 
1)6,675 


25.897 
15.1)1*2 

2l*,5»)0 

15.191* 

26.105 
23.61*5 
25.976 
20.5'*6 
22.923 
15.652 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  in  the  United  States  for  November  1938 


(In  thousands  of  dollars) 


Classification 
and  date 


Currency  of 


United 
Kingdco 


Prance 


Gemiany 


Italy 


Nether- 
lands 


Switzer- 
land 


Other 
Europe 


Total 
Europe 


Canada 


Latin 
America 


Jar 

i^st 


All 
Other 


Orand 
total 


TOTAL  FUBCHASI  CONTBAOTS: 

Hov.   2 

Hot.   9 

Hot.  16 

Sot,  23 

Hot.  30 

Contracts  for  purchases 
trom   foreign  customers: 

Hot.  2 

Hot.   9 

Hot.  16 

Hot.  23 

loT.  30 

Contracts  for  purchases 
from  domestic  customers 

Hot.  2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

TOTAL  SALE  COBTRACIS: 

Hot.   2 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

Contracts  for  sals 
to  foreign  customers: 

Hot.     2 

Hot.     9 

Hot.  16 

Hot.  23 

Hot.  30 , 

Contracts  for  sale 
to  dfflsestic  customers; 

Hot.     2 

Hot.     9 

Hot.  16 

Hot.  23 

Hot.   30 


3>»3.369 
338.337 
350.791 
36U,195 
351*.  598 


98. 61s 

98,U5ii 

106,201 

105. 63U 

105.330 


2UU,75U 
239.883 
241*,  590 

258,561 
249,268 


386,295 

377,058 
392. 7'i? 
501.37U 
38U.8I6 


1U5,215 
139.969 
1»>3.199 
1U3.757 
136, 18U 


2Ul,080 

237.089 

2U9.550 
257.617 

248,632 


9.203 

9,798 

9,653 

10.091 

10,271 


j*.313 

U,ll»3 
U,500 
i»,676 


U,890 
5,U56 
5.510 
5.591 
5.595 


11.612 

12,088 

12,276 

12,782 

13.196 


5.187 

5.313 
5.6U9 

5.978 
6.56U 


6.>t25 
6.775 
6.627 
6.80U 
6.632 


158 
297 
250 
250 
183 


llU 

195 
223 

214 
IU3 


102 


331 
512 
395 

382 
336 


22U 
22U 
I7H 

169 

153 


107 

288 
221 
213 
183 


I129 
IA3 
UU5 
U81 
U75 


>t25 

a 
UU3 

m 


668 
69U 
69U 
702 
693 


157 
157 
157 
153 
133 


511 
537 

5U9 
560 


8.63U 

9.232 

9.385 

10.300 


3.30c 


1.727 
1.757 
1.992 
2.365 
2.190 


6.907 
7. '•75 
7.393 
7.935 
7,253 


16,680 
17.330 
17, iw 
20,108 
18,266 


7.596 

8.033 

7.937 

10,795 

10.182 


9.08>» 
9.297 
9,207 
9,313 
8,084 


2,051 
2,112 
1.938 
2.302 
2.329 


265 
191 
168 
106 


1.693 
I.8U7 
1,7U7 
2.13U 
2,223 

5.097 


3,000 

2.935 

2,608 

3.078 
3,528 


2.097 
2.150 
2,056 

2.371 
2.482 


12.7U5 
13.828 
13.898 
lf.U76 


3.669 
3.825 
3.822 
4,728 
U,720 


9.076 
10.003 
10.076 

10,7U8 
10,23U 


16.757 
17.506 
I8.05U 
19,199 
19,818 


9.8OU 
10.616 
11.198 
11,991 
12,959 


6,953 
6.890 
6.856 
7.208 
6.859 


376.589 
37U.0U7 
386,360 
1103.095 
392.253 


108.800 
108, 8U2 

116.576 
117.6U7 
117.196 


267.789 
265.205 

269.784 

285, U48 
275.057 


U37,Ul40 
UTO.273 
'W5.976 
"  i9,996 
3,129 


^ 


171,183 
167. 2U7 
170.922 
175.921 
169,697 


266.257 
263.026 
275,051* 
284.075 
273,1*32 


75.171 
76,989 
76,532 
80,970 
71*. '+93 


8,683 
9.191 
9.986 
12,656 
8,820 


66,U88 
67.798 
66.546 
68,3lU 
65.673 


83,38U 
86,781 
8U,8l6 
86,233 
81,755 


28,U6U 

30.235 
30.U12 
32,662 
32,996 


5U,920 
56,5U6 
5U,itoU 
53,571 
58,759 


3,061 
3.070 
3,020 
2,027 
1,713 


1.851 

1.858 

1,852 

840 

8>«) 


1,210 
1,212 
1.168 
1,187 
873 


1*.078 

U.071 

"♦.313 
U.299 
U,oo9 


3,801 
3,795 
4,036 

U,022 

3.711 


277 
276 
277 
277 
298 


16,U31 
16,035 
16,611 
16,519 
13,488 


3.611 
3.725 

4,184 

5.189 
3.110 


12,820 
12,310 
12,427 
11,330 
10,378 


22,4l6 

22,999 
2U,113 
23,627 
17.762 


13,6l4l» 
15,019 
16,180 
15.9U5 
11.952 


8.772 
7.980 

7.933 
7.682 
5,810 


625 
62U 
638 
658 
923 


62U 
62U 
6¥* 
909 


57U 
583 
577 

576 
848 


523 

553 
566 
566 
798 


>*71.877 
i»70.765 
U83.161 
503.269 

482.870 


122. 9U5 
123,616 
132,612 
136. 3H6 
129.980 


31*8. 93i 


32 

3U7:'  . 
350,5'*9 
366,923 
352,890 


51*7,892 
544,707 
559,795 
571*,  731 
5U7.503 


217,615 
215, 8U9 

222,  U6 

229,116 
219,151* 


330,277 

327,858 
337.679 
345,615 
328,31*9 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
In  the  United  States  During  November  1938 


(Uinus  indicates  short  position:  In  thousands  of  dollars) 


Classification 
and  date 

Currency  of  - 

United 
Kingdom 

Trance 

Oermany 

Italy 

Nether- 
lands 

Swi tier- 
land 

Other 
Europe 

Total 

Europe 

Canada 

Latin 
America 

lar 
East 

All 

other 

Orand 
total 

Het  position  as  of: 

Hot.  2 

-9.738 
-9,563 
-12,330 
-9,088 
-9.658 

-2,198 
-2.133 
-1.990 
-2,171* 
-2,312 

-100 

-62 
-12 

-1.085 
-1,071* 
-1,117 
-l.OUU 

-1,097 

-3.702 
-2.992 
-3,769 
-5.985 
-2.820 

-1.71*2 
-1,622 
-1.791 
-1,879 

-l,ll*0 

-2,160 

-1,1*75 
-1.681 
-1,670 
-2.1I10 

-20.725 
-18.898 
-22,81*2 
-21,902 
-19.179 

2,507 
1.785 
2,000 

260 
303 

^P 
2U5 

297 

-1*,S71 
-1*.75>» 
-U,7go 
-l*.918 
-5.016 

zUo 

306 
233 
196 
263 

-22.589 
-21.258 
-25,216 
-24,805 
-23,148 

Hot.  9 

Hot.  16 

Hot.  23 

Hot.  30 

3 

o 

u 


o 

UJ 

O 

O 
< 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllona  of  dollars  -  oo  tails  of  daily  Tr»aiupy  statements  unrerlsed) 


Bnd  of 

calendar  ytar 

or  aonth 

Sold 
Assets 

Liabilities 

Sold 

Certificates 

1/ 

Oold  Baserrs 

against  U.S. 

notes,  etc.  2/ 

Statilization 
fund  y 

Oold  in 

Oeaeral 

lund 

I93U 

8.238.6 
10,122.9 
11.257.6 
12.760.0 

12.755."* 
12.776.1 
12.79'*.'* 
12,868.7 
12,915.1 
12,962.9 

13.017.1* 
13.135.5 
13.759.3 
li*.o6U.3 

1"*.  311.9 
lU, 511.2 

11*,  680. 9 

5.27U.O 
7,679.5 
8,959.6 
9.212.3 
9.208.8 

9.26i*.U 

9.303.5 

10,730.5 
10.727.3 
10.723.9 

10,720.2 
10.717.1 

10,99»».5 

ll.?*7.6 
11,688.3 
11,872.8 

12.022.3 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 

1,008.6 
U87.1* 
3UI.9 

1.591.6 

1.590.5 

1.555.6 

1. 531^.9 

182.2 

231.7 

1935 

1936 

1937 

X935-jgjt 

rat 

Mar 

Apr 

MV 

Jiuic 

Julx. 

3UI.I 
U62.U 
808.8 
760.6 
667.6 
682.1* 

702.5 

Aiifi...... 

Sapt 

Get 

Hot 

Dae 

1939-Jm 

1/  Gold  eartlfieatas  outside  of  Treastuy,  gold  certificate  fund  Board  of  Ooramors,  Pederal 

Basem  System,  and  Badenption  fund  for  federal  Beserre  notes. 
2/  Basarre  against  ♦3U6, 681,016  United  States  notes  and  $1,167,772  Treasury  notes  of  IS90 

OQtatandlng. 
j/  This  does  not  Include  gold  in  the  aotiva  portion  of  the  Stahllisation  lund. 


Monetary  Stocks  of  Gold 
and  Silver 

( In  nlllions  of  dollars) 


lad  of 

fiscal  yaar 

or  month 


19?* 

1935 

1936 

1937 

1938- Jan.. 

Teh.. 

Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 
Oct.. 

BOT.  . 

Dec. 
1939-Jsa.* 


Gold  ($35 

per  fine 

ounce) 


7.856.2 

9.115.6 

10,608,1* 

12,318.3 

12.755.5 
12.776.2 
12.79'*.7 
12.868.9 

12,918.8 
12,963.0 
13,017.1* 
13.135.7 
13.759.6 

ll*,06i*.5 
11*. 312.1 
11*. 511.6 

ll*,6S0.9 


1/  On  actual  haala. 
•  Preliminary 


Silrer 
($1.29+ 
per  fine 

ounce) 


898.2 
1,U63.1 
2.21*9.5 
2,51*2.1 

2,868.2 
2,912.2 
2,952.7 

2.990.5 
3,031.1 
3,066.1* 

3.102.9 
3.129."* 

3.163.0 
3.202.5 
3.265.2 

3.3'*6.8 
3.39'*.'* 


Batio  of 
Silrer  to 
Sold  and 
Silver  in 
Monetary 
Stoclcs 


10.3 
13.8 

17.5 
17.2 

18.1* 
18.6 
18.8 

18.9 
19.0 
19.1 
19.2 
19.2 
18.7 
18.5 
18.6 
18.7 
18.8 


Net  Movement  of  Gold  to  and  from  the  United  States 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


Calendar 

year  or 

month 


1935 

1936 

1937 

1938 

1938-Jan. 
r«t., 

Mar., 

Apr., 
May. 

June. 

July, 
Aug., 

Sapt, 
Oct., 

BOT.. 

Dae.. 
1939-Jan., 


Ohited 
Eingdoa 


10.8 

'*99.9 
315.7 
17"*. 1 
891.5 

1,208.7 


31.'* 

35.'* 

2.9 

20.6 

5.0 
91.2 

378.0 

i*i*3.U 

99.1 

101.7 

52.1 


Trance 


-365.1 
260.2 
93'*.2 
573.7 
-13.7 
81.1 

-5.0 


.9 

'*.7 

1*3.0 
l.U 


Ket  import  from  or  net  export  (-)  to; 


Hether- 
laads 


227 

71 

6 

163 


1*7.2 

1*1.8 
27.2 
1*6.2 

33.7 


Switzer- 
land 


-19.7 

12.1* 

1.0 

7.5 

5"*.  5 

1.1* 


1.1 
-.1 


Canada 


33.6 

86.8 

95.2 

72.6 

111.5 

76.3 

.6 

.7 

.7 

.7 
.6 
.7 

1.0 

i'*.3 
38.1 

10.8 
7.2 

.7 

10.8 


Mexico 


Japan 


7.2 

11.3 

-1.5 

30.3 

8.9 

13.7 

. 

1*0.0 

- 

3.1* 

38.5 

2U6.5 

90.9 

36.5 

168.7 

15.5 

.8 

« 

. 

.7 

. 

_ 

2.8 

'*.5 

1*.2 

1.8 

23.3 

1.9 

5.7 

22.0 

.9 

.7 

5.8 

3.2 

11.1 

28.7 

_ 

3.2 

23.5 

3.2 

1.1* 

35.1 

2.2 

5.7 

_ 

3.5 

5.8 
lU.l* 

. 

2.6 

2.0 

2.3 

37.8 

1.7 

Belgium 


Calendar 

year  or 

month 


1933 

1935 

1935 

1936 

1937 

1938 

1938-Jan.. 

Tab.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dae. 

1939-Jan. . 


British 
India 


'*3.3 
76.8 
75.3 
77.9 
50.8 
16.2 

1.0 

3.0 
2.U 

2.3 
1.1 


.8 
3.8 
1.8 


Hat  import  from  or  net  export  (-)  to: 


Australia 


5.'* 

1.0 

3.5 
23.3 
3'*.7 
39.2 

1.0 

1.9 

.5 

1.2 
3.b 
3.0 

3."* 
2.7 
3.8 

3-3 
7.9 
6.8 

6.6 


^l^r      ""^-^^^  °''^^« 


9.7 
12.0 
15.3 

21.5 

25.U 
27.9 

1.7 
1.3 

2.2 

1.9 
2.3 
3.2 
2.U 
1.8 
2.7 
2.7 
2.9 
2.7 

2.8 


.2 
16.9 
10.9 
11.9 
18.1* 
10. b 

2.1 
2.1 

2.1 


2.1 


2.1 
2.1 


U.O 

1:1 
li 

8.1* 
1.1 

.3 

.6 

.9 
1.0 

.5 

.U 

1.1 

.1* 

.8 

.5 

1.0 


Peru 


2.6 

l.U 

.3 

l*.l 

l-}o 

.2 
.3 
.3 

•  3 
.8 
.1* 


China!/ 


21.7 

7.9 
1.6 
11.7 


.2 
.1 
1.1 
1.? 

l.^i 

1.5 

1.2 
2.9 

2.0 

2.3 


All  other 
countries 


-70.6 

9.1 
30.7 
19.8 
15.9 

lOU.l* 

.7 
.7 

.6 

1.1 

10.8 
13.0 

id 
12.3 

6.5 
15.5 

18. 7 
1.8 


Total  net 

imports 

or  net 
exports  (-) 


-293-7 

1,132.0 

1.739.0 

1,116.6 

1.585.5 

1.973.6 

2.1 

g.O 

52.9 

71.1 
52.8 
55.3 

63. S 

166.0 
520.9 
562.1* 
177.8 
21(0.5 

156.3 


1/  Including  Hong  long. 

Source:  Bureau  of  foreign  end  Domestic  Commerce. 


tr.  S.  Department  of  Commerce. 
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Components  of  Silver  Monetary  Stock 

(In  Dllllone  of  dollars) 


Ind  of 
calendar 
year  or 

month 

SllTer  held  In  Treasury 

Securing  ellver 
certificates  1/ 

In  General  fund 

Treasury 

Total 
surer 

surer 
bul- 
lion 

surer 
dol- 
lars 

Sub- 
sidi- 
ary 
ooltt 

2/ 

Bullion 

for 

recoln- 

age  2/ 

Bullion 
at  cost 

surer 
dollars 

y 

Sub- 
sidiary 
coin  2/ 

at  $1.29 

per 

ounce 

193>* 

1935 

1936 

1937 

1938-Jan. . . 
reb... 
Mar. . . 

i^r... 
May... 
June.. 

July.. 
Aug... 
Sept. . 

Oct... 
Hot. . . 
Dec... 

1939-Jan.«. 

211.6 
576.9 
775.9 
938.8 

961.8 
979.1 
992.9 

1.007.3 
1.022.9 
1.037.2 

1.048.9 
1,060.6 
1,071.1+ 

1,086.9 
1,110.1 
1.137.6 

1.157.8 

508. 1+ 

508. 7 
505.7 
503.7 

503.9 
503.8 
503.8 

503.9 
503.7 
503.6 

503.6 
503.6 
503.1+ 

503.2 
502.9 
502.7 

502.7 

U.2 
U.2 
5.7 

5.U 

6.8 
7.8 
8.6 

9.1 
9.U 
8.7 

8.6 

9.8 
8.9 

7.7 
5-5 
3-5 

i+.i 

8.8 
.2 

.3 

i 

.6 

1.2 
1.3 

1.2 
.3 
.3 

.1+ 
.5 
.2 

89.3 
262.7 
3'*7.7 

1+28.6 
1+1+1.2 

UU9.5 
U58.O 

U65.5 
1+73.0 
U79.6 

U88.0 
1+92.3 
1+99.1+ 

506.7 
519.2 
535.3 

51+6.5 

35-2 
38. U 
'*1.3 
1*3.3 

1+3.2 

'♦3.3 

>+3.3 

1*3.2 
U3.3 
U3.i+ 

'*3.5 
■♦3.5 
U3.7 

1+3.9 
1+U.2 
iti+.i+ 

1)1+. 1+ 

305.3 
323.5 

ir, 

366.0 
365.7 
365.'+ 

361+.8 

361+.3 
36I+.7 

365.0 
365.1 
366.  s 

368.1 
370.2 
372.8 

372.8 

1.279-7 
1.970.1 
2,1+02.3 
2.8O6.5 

2,868.2 
2,912.2 
2,952.7 

2.990.5 
3.031.1 

3,o66.U 

3.102.9 
3.129.1+ 
3.163.0 

3.202.5 

3.265.2 
3.31+6.8 

3.39'*.>* 

1/  Valued  at  $1.29*  per  ounce. 
2/  Taltwd  at  $1.38*  per  ounce. 
•   Preliminary 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 

(In  millions) 


Calendar 

year  or 

month 


fewly  Dined 

domestic 
(Exec.  Proe. 
L2/21/33)   1/ 


1931* 

1935 

1936 

1937 

1938-Jan... 
Teb... 
Mar... 

i^r... 
May... 
June.. 

Jiily.. 
Aug... 
Sept.. 

Oct... 
Hor... 
Dec. . . 

1939- Jan... 


Oun- 
ces 


21.8 
38.0 
61.1 
70.6 

l+.l 
lt.6 
»».3 

5.U 
5.1 
1+.9 

5.8 
6.2 
3.8 

t.9 
7.9 
U.6 

t.5 


Dol- 
lars 


lU.l 
27.3 

'+7.3 
51*.  6 

3.2 

3.5 
3.1 

3.8 

3.U 
3.3 

3.8 
U.i 
2.5 

3.2 

5.U 
3.0 

2.9 


Hational- 

ized 
(Exec.  Proc. 
8/9/31+)   2/ 


Oun- 
ces 


110.6 

2.0 

.U 


Dol- 
lars 


55.3 

1.0 

.2 


Foreign  (Sil- 
ver ?\xr.   Act. 

6/19/3'*)  2/ 


Oun- 
ces 


172.5 

ugu.u 
271.9 

21+1.5 

1+1*. 0 
29.2 

27.0 

23.7 

26.1+ 
22.6 

18.6 
18.0 
22.0 

25.7 

ito.7 

57.6 

1*1.3 


Dol- 
lars 


86.5 
3I8.2 
150.3 
108. 7 

19.8 
13.1 

12.1 

10.5 

11.6 
10.0 

8.2 
8.0 
9.7 

11.3 
17.7 
21+.8 

17.8 


Total 


Oun- 
ces 


30I+.9 
53'*.3 
333.'* 

312.2 

1+8.1 
33.7 
31.3 

29.1 
31.5 
27.5 

21+.U 
21+.2 
25.8 

30.6 

U8.6 
62.2 

1+5.5! 


Dol- 
lars 


155.9 
31*6.5 
197.9 
163.!+ 

23.0 
16.6 
15.2 

11+.2 
15.0 
13.3 

12.0 
12.1 
12.2 

ll».5 
23.1 
27.8 

20.7 


Acqiilred  at  61+. 61++  cents  per  fine  ounce  until  April  9,    1935; 

at  71.11*  cents  per  fine  ounce  from  that  date  until  April  23, 

1935;   at  77.57*  cents  from  April   23.   I935  to  December    3I, 

1937;   and  at  6lt.51n-  cents  per  fine  ounce   since  December  3I, 

1937- 

Acquired  at  5O.OI  cents  per  fine  ounce.   Exec.  Proc.  of 

August  9,  I93I+.  repealed  April  28,  1938. 

Acquired  at  rarious  prices  averaging  approximately  53*  cents 

per  ounce. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


United 
States 


Canada 


Mexico 


Peru 


Other 
America 


Europe 


Oceania 


Japan 

2/ 


British 
India 


Other 
Asia 


Africa 


Total  for 
world 


1933 

1931* 

1935 

1936 

1937 

1938-Jan. . . 
Feb... 
Mar... 

i^r. . . 
May... 
June.. 

July.. 
Aug... 

Sept.. 

Oct... 
Bor. . . 
Dec... 


22,821 
32.1+87 
1+5,613 
63.351 
71.299 

5.222 
5.083 

5.752 
5.01+1+ 

1+.813 

'•.679 

i*.530 

5.596 
5.073 

5.iti+i 
2,879 
l+,62l+ 


16.395 
17,565 
17.71*3 

19.581+ 

2l+,131 
1.622 

1.735 
1.729 

I.U30 
1.509 
1.603 

2,112 
2,528 
2,202 

2,1+00 
2,023 
1.552 


68.101 
7I+.IU5 

75.589 
77.U6»» 

8l+,681 

8,662 
7.11+1+ 
8,803 

7.153 
6.2I+U 
8.1+17 

9.019 
9,22l+ 
1+,U86 

U,i6o 


6,761 
10,381 

17.1+33 
19,901 
16,991+ 

1,500 
1.351 

1,380 

1.350 
1.525 
1,300 

1.900 
1.775 
1.875 

1.800 

1.750 
1.850 


10,819 

10,091 

12.788 
16.539 
15.663 

1,61+0 
1,1+50 
1.575 

1,1*25 
1,500 
1,1+00 

1.1*50 
1,1+50 
1,1*25 

1.1+25 
1.1*25 
1,500 


11*.  769 
11+.891 
17.199 
19.703 

20,811 

1,670 
1,600 
1.635 

1,600 
1.675 
1.675 

1.700 
1.700 
1.700 

1,800 
1,800 
1,800 


11.553 
11.257 
12,1+31+ 
13.191* 
ii+,903 

l,2l6 

1,112 

1,212 

1,170 
1.135 
1.361 

1.361 

1.352 
1.302 

1,081+ 

1.277 
1,165 


6,680 

7.863 

9.706 

11.670 

12.1+51 

820" 
820" 
820' 

gl+O" 
8l+0« 
8l+5« 

81+5" 
8l»5" 
875' 

875' 
875' 


6,080 
5.818 

5.850 

5.977 
6.205  2/ 

500 
510 
500 

500 
U95 
1*95 

1+90 
1+90 
U90 

1+85 
U80 

1+85 


1,101+ 
1.178 
1.219 

1.733 
1.883 

280 
250 

300 

290 
300 
325 

275 
265 
250 

300 
300 
300 


1+.076 

1+.722 
5.130 
1*,580 

i*.853 

1+21 
UlO 
1+22 

395 
1+01+ 

390 

389 

391+ 

386 

38U 
39U 
391* 


169,159 
190,398 

200,701+ 

253.696 
273.871* 

23.553 
21,1*65 

21+.128 

21.197 

20,1+1+0 
22,1+90 

2l+,071 
25.619 
20,061+ 

20.15U 


1/  Includes  Hewfoundland. 

2/  Includes  Chosen  and  Taiwan. 

2/  Burma,  refined  ellver. 

*  Ho  longer  reported.  Estimated  at  about  prerlout  rate. 


Sources: 


Annual  Reports  of  the  Director  of  the  Mint  for  annual  figures, 
monthly  figures. 


Releases  of  American  Bureau  of  Metal  Statietics  for 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(la  thousands  of  dollars) 


Tear 

and 
Bonth 


1933 

193'* 

1935 

1936 

1937 

1938 

1938-Jan. 
Jtih. 
Mar. 

Apr. 
Majr. 
June 

July, 
iag.. 

Sept. 

Oct.. 

Hot., 

Dec, 

1939-Jan.. 


Tear 

and 

nonth 


1933 

I93»i 

1935 

1936 

1937 

1938 

1938-Jan. 

Teb. 

Mar. 


Apr.. 
Hay.. 
June. 

July. 

Sept. 

Oct.. 
Sot.  . 
Dec. 

1939-Jan.. 


Het  Imports  from  or  net  exports  (-)  to: 


United 
Kingdom 


986 
36.521 

alts.  133 
53.393 

3'*,120 

I3lt,26i+ 
15.57'* 

9.180 

9.053 

9.3'W 

10,010 

13.813 

8.957 

5 

15.301 

10,169 

15.778 

17.075 

5.105 


Other 
Xurope 


-116 

190 

2.'*57 

856 

-25 

15.396  2/ 
192 

5 

8 

16 

2.158 

20 

'+.305  2/ 

"+.300  ^ 

U6 

■+.310  i/ 

31 

20 


Canada 


1*87 

1»38 

12,ll»7 

5,Ui6 

6.798 

10,915 

U91 

518 

1.054 

2,162 

1.1*70 

U36 

871* 

988 
809 

663 
708 
71*2 

1*85 


Mexico 


17.560 

21.995 
58.325 
29.925 
30.203 
'H.715 

10,81*3 

"♦.529 

3,01*2 

2,71+0 

2,710 

3.09s 

2,918 
2,600 
1.956 

2.767 
2.635 
1.876 

2.737 


Cuba 


-1.663 
-3.780 
-5.611 
-8.951 
-7. '♦51 
-i»,3i*2 

6 
7 
1 

7 

1/ 
13 

6 

-21*1* 

-1,250 

-993 

-695 

-1,200 

-I.2U3 


Chile 


662 

1,550 

2.920 

1,01*8 

968 

696 

151* 


Peru 


1,668 

3.906 

10,199 

7.UO8 

6,786 

7.381 

i*5U 

582 

1*95 


Other  Latin 
America 


1.783 

381 

-1,?28 

2.738 

611 

2,858 

188 
129 
21*0 


II? 

680 

290 
386 
21*9 

519 
608 

191* 

181 

978 

173 

1*98 

631 

708 

312 
277 
239 

739 

219 

Net  Imports  from  or  net  exports  (-)  tot 


British 
India 


10.000 

-338 

188 

3.021* 

150 


1*5 


^5 

61 


China 


9.956 

21.967 

227 

69.996 

5,6lU 


Hong 
long 


-1*32 
2.873 
6.787 
3.U6^ 

61 


SH 


Japan 


133 

303 

81*3 

2,11*4 

1.271 

2,930 

373 
206 

289 

321 
116 
3U3 
126 

il*9 

171 
305 
1*13 

270 


other 
Asia 


3,221* 
31*2 
50I* 
10,808  U/ 

7 
11 
11 

1* 
11 
63 

69 
121 
166 

10,065  y 
11*6 


All 
other 


I* 

3U 

118 

1*8 

U33 

617 

70 

58 

2 

18 
1*1* 
8U 

108 

130 

19 

70 

9 
U 

13l* 


Total  net 
Imports  or 
exports  (-) 


1*1,181* 

86.171* 

335.730 

170,851 

79.835 
223,1*1*9 

28,353 
15.255 

ll*,250 

15.507 
17.636 
18.931 

i*i5gl* 
22,635 

2^.813 
21*.  163 
20.189 

8,658 


1/  Less  than  $500 

2/  Includes  net  Import  of  $12,950,000  from  France. 

3/  Figures  for  July,  Sept.  and  Hot.  I938  Include  net  Imports  from  France  of  $1*. 301,000,  $1*. 300,000  and  $1*. 301.000  resueetlTelT 

5/  Includes  net  Import  of  $9,791,000  from  Slam.  ircoi^ootiToiy. 

Source  -  Bureau  of  Foreign  and  Domestic  Commerce,  U.  S.  Department  of  Commerce. 


Selgnorage  on  Silver  Acquired  by  the  Treasury!/ 

(In  nllllons  of  dollars) 


Ind  of 

calendar  year 

or  month 


Wl* 

1935 

1936 

1937 

1938-Jan.. 
Feb.. 
Mar.. 

Apr.. 
Hay.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-J«n.. 


Selgnorage  on  ellTer  monetised  2/ 


Acquired  under  Sll- 
Ter  Purchase  Act 


79.6 
260.7 
337.1* 
1*01.3 

1*13.3 


1*20, 
U26, 

1*33^ 


S? 


1*50, 
1*55, 
1*60, 

1*67, 
1*77. 
1*92, 

502.7 


Hawly-Blned 
domestic  sllTer 


172. 
175. 
177. 


53.6 

84.0 

130.8 

170.1* 

.6 
.2 
.3 

178.9 

180. 9 
182.3 

183.9 

185.7 

186. 9 
I88.9 
191.5 
193.1 
19U.b 


Potential  selgnorage 
on  sllTer  bullion  at 
cost  In  Oeneral  Fond 


137.5 
276.7 
398.1* 
51*3.9 

569.1* 
586.9 
601*.  5 

620.3 
637.6 
652.2 

668.1* 
678.^ 
693.U 
710.0 
737.0 
773.9 
790.0 


1/  On  basis  of  dally  Treasury  statements. 

2/  These  Items  represent  the  difference  between  the  cost  Talue  and  the  monetary  value  of 

SllTer  bullion  reTalued  and  held  to  secure  sllTer  certificates  Issued  on  account  of  silTer 
acqfolred  under  the  SllTer  Purchase  Act  of  I93I*,  the  President's  Proclamation  of  August  9, 
I93I*  and  the  President's  Proclamation  of  December  21,  1933. 
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Value  of  Selected  Currencies  In  Terms  of  Gold  a/ 


1928  3  100 


1931-Dec, 
1932-Dec. 
1933-l)w!. 
1934-Dee. 
1935-Bec. 
1936-Dec. 
1937-Dee. 

1938-Ju. 
Kb. 
lUr. 


Ji9r.. 
Jxrae. 


J«ly. 
Aug. . 
Sept. 


Oct. 
Dee. 
1939-Jan. 


United 
State e 


100 
100 
9i 
59 
59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 


United 
Klngdoi 


69 

f7 
67 
60 
60 
60 
61 

61 
61 
60 

60 
60 
60 

60 
99 

5« 

58 

57 
57 

57 


Trance 


100 
100 
100 
100 
100 

70 
51 

? 

>»7 

>t7 

lis 

Its 
In 
In 

iK) 

ko 

1)0 
1)0 


lether- 
landt 


100 
100 
100 
100 
100 
80 
8S 

82 
8S 
8S 

82 
81 
81 

81 
80 
79 

80 
80 
80 

80 


Swltier 
land 


101 
100 
100 
100 
100 
70 
71 

71 
71 
71 

70 
70 
70 

70 
70 
69 

70 
69 
69 

69 


Selgln 


100 

100 

100 

100 

72 

72 

72 

72 
72 
72 

72 
72 
72 

72 
72 
72 

72 
72 
72 

72 


Japan 


87 
1(2 

I 

3^ 

5^ 
3>» 

3^ 

3l^ 
3^ 
3i» 

^ 
33 

33 
33 
32 

32 


i/    Monthly  arerace  of  dalljr  qootatlont. 

2/  irerage  ezehanee  rate  for  JannarT-  1928  =  100. 


Italy 


97 

97 

100 

96 
91 

59 

59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 


China  2/ 


39 
39 
39 

39 
39 

37 

35 
31 
25 

Zk 

22 
22 

21 
21 
21 

21 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 

1935  -100 


•Un- 
weighted" 
(I.e. 
e^nal 
weighti) 

Wel«}ited 
br  U.  8. 
export! 

lal^ted 
hy  U.  S, 
loperti 

tainted 

aocerdlnc  to 

total  foreign 

trade  of  each 

country 

Included 

1935 

100 

97 
91 

88 

91 
91 
90 

89 
89 
88 

88 

1 
86 

86 
85 
85 

8U 

100 

IS 

91 

5!t 
9^ 
93 

93 
92 
91 

91 
90 
90 

89 
89 
88 

88 

100 

9? 
96 

93 

95 
95 
95 

9»* 
93 
93 

92 

92 

91 

91 
90 
90 

90 

100 

1936 

98 
92 
88 

92 
92 

91 
90 

89 
88 

87 

85 
85 
85 

8l» 

1937 

1938 

1938->ran 

Te* 

Har 

Apr 

Itajr 

Jtiat 

Jtily 

*n« 

Sept 

Oct 

Hot 

Dec 

1939^«n 

1935. 

193«. 
1937. 

1938. 


Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  IVikyo 

1935  =  100 


1938-Jan. 

Teh. 
Har. 


Apr.. 
May.. 
Jxtna. 

Jtily. 
tag. . 
Sept. 

Oct.. 
Hot., 
Dec. 


■Unwei^ted" 
(I.e.  equal  wel^te) 


Hew 

JoTk 


1939-Jan 

1/  BeTleed. 


100 
97 

91 

88 

91 
91 
90 

89 
89 
88 

88 

87 
86 

86 
85 
85 

8U 


London 


100 
96 
90 
88 

88 
88 
88 

88 

87 

87 

87 
87 
88 

88 

89 
89 

88 


Pari! 


100 
105 

zok 

181 
185 
192 

193 
211 
212 

212 

2» 

a6 
a7 

216 

21U 


Tokyo 


100 
96 
91 
88 

89 
89 
89 

88 
88 

87 

87 
88 
88 

89 
89 
90 

89 


Weighted  according  to  total 

foreign  trade  of  each 

eoontry  Included  In  the  Index 


Hew 

Tork 


100 
98 
92 
88 

92 
92 
91 

90 
89 
88 

87 
87 
86 

85 
85 
85 

8l» 


London 


100 
96 
91 
88 

89 
88  i/ 

88 

1 
86 

86 
86 
87 

88 

88 
89 

88 


Pari! 


100 
107 
156 
212 

190 
193 
201 

200 
219 
220 

220 
221 
222 

22k 
225 
223 

223 


Tokyo 


100 
97 
93 
90 

92 
92 
91 

90 
89 
88 

88 

89 
89 

90 
90 
91 

90 
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Ratios  of  Index  of  Wholesale  Prices 

in  30  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 

1935  =  100 


IJa- 
vel^ted* 

(I.e. 

eqxMl 

veigfatt) 

Valghted 

•br  U.S. 

exports 

Weighted 
by  U.S. 
iaperts 

Veichted  ao- 

cerdlBg  to 

total  feratga 

trade  of  each 

eooatiy 

iaoloded 

1935 

1936 

100 
lOU 
HI 

120 
121 
120 

122 
123 

122 

121 
122 
122 

I2U 

100 
\^ 

m 
12U 

125 

125 
125 

12^ 
124 
122 

125 

100 
lOU 
113 

121 
122 
121 

122 
122 
122 

120 
121 
120 

123 

100 

1937 

1938-Jaii 

Peb 

Kar 

M«r 

May 

Alike.... 

Jaly.... 
tag..... 
Sept.  1/ 

Oct.i/.. 

124 
I2U 

126 

m 

12U 
126 

^PrellBlnary 


Ratios  of  Index  of  Wholesale  Prices  in  39  Countries 

to  Index  of  Wholesale  Prices  In  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  =  100 


'Unweighted' 
(I.e.  equal  weights) 

Weighted  according  to  total 

foreign  trade  of  each  country 

Inclnded  In  the  Index 

United 
States 

United 
Kingdom 

Itance 

Japan 

United 
States 

United 
Kingdom 

rranee 

Japan 

1935 

1936 

1937 

1938-Jan 

leh 

Mar 

Apr 

May 

Jane.... 

July.... 
Jug..... 
Sept.  1/ 

Oct.  1/.. 

100 
lOU 
111 

120 
121 
120 

122 
123 
122 

121 
122 
122 

I2U 

100 
99 
98 

100 
101 
102 

lOU 
105 

108 
107 

100 
69 

P 
63 

62 
61 
60 

61 
61 
61 

59 

100 
99 
93 

91 
89 
88 

90 
89 
87 

86 
87 
87 

87 

100 
\^ 

I2U 

m 
126 

123 

12U 

126 

100 
99 
99 

101 
102 
lOU 

107 

106 
107 
109 

108 

100 
86 
69 

62 

n 

61 
60 
59 

59 
59 

58 
57 

100 

12 

92 
90 

89 

90 

89 
87 

86 
86 
87 

87 

1/  Prellmlnaiy 


Ratios  of  Index  of  Export  Prices 

In  8  Countries  to  Index  of  Export 

Prices  in  the  United  States 

1935  =  100 


•tta- 
wel^ted' 

(I.e. 

eq;aal 
weights) 

Weighted 

riy  vs. 

expert* 

Wei^ted 
by  U.S. 
import* 

Weighted  ac- 
cording to 
total  foreign 
trade  of  each 
country 
Included 

1935 

1936 

1937 

1938-Jan 

Kb 

Mar 

i*r 

May 

June.. .. 

Jaly.... 

*»« 

Sept .... 

Oct.  1/. 

100 
106 
120 

127 

\u 

125 

128 
129 

129 

127 

127 

130 

100 
lOU 
111* 

122 
120 
121 

122 

123 
123 

123 
120 
118 

120 

100 
104 
116 

123 
120 
122 

122 
123 
122 

122 
118 
115 

117 

100 
l?S 

125 

123 
125 

125 

128 
128 

129 
127 
127 

130 

1/  Prelialnary 


Ratios  of  Index  of  Export  Prices  in  8  Countries 
to  Index  of  Prices  in  the  United  States, 
the  United  Kingdoa,  France  and  Japan 

1935  ■»  100 


1935 

1936 

1937 

1938-jaa 

Teb 

Mar 

Apr 

May 

Jtina .... 

July.... 
Aug.. ... 
Sept.... 

Oct.  1/. 

1/  Preliminary 


Thareightad' 
(i.e.  eqiul  weights) 


Oil  ted 
States 


100 
106 
120 

127 
12^ 
124 

125 
128 
129 

129 
127 
127 

130 


Itaited 
Kingdom 


100 

105 
117 

113 
112 
111 

113 
114 

112 
HI 
111 

lU 


nranoe 


100 
89 
78 

70 
69 
68 

67 
6U 
9i 

65 

P 
65 

6U 


Japan 


100 
109 
U5 

119 
118 
113 

113 
113 
109 

107 
109 
110 


Weighted  according  to  total 

foreign  trade  of  each  country 

included  in  the  Index 


United 
States 


100 
105 
116 

125 
123 
125 

125 
128 
128 

129 
127 
127 

130 


United 
Kingdom 


100 

105 
llU 

111 
111 
111 

112 
112 
112 

111 
109 
108 

110 


Trance 


100 
87 
73 

I 

6k 

60 
60 

61 
61 
61 

60 


Japan 


100 
107 
108 

"? 
114 

109 
109 
JS 
103 


47 


Ratios  of  Index  of  Cost  of  Living  In  38  Countries 
to  Index  of  Cost  of  Living  In  the  United  States 

1935  »  100 


1935 

1936 

1937 

1938-l»t  quarter... 
2iid  quarter. . . 
3rd  quarter  1/ 
Uth  qtiarter. . . 

1/  Prellmlnarjr 


"tJiw«lghted" 
(I.e.  eqoal 
valgfatt) 


100 
102 

105 

110 
110 

111 


Vaigbtad  iy 
U.S.  axport* 


100 
102 
106 

111 
111 

113 


Valgbted  by 
U.S.  tmportt 


100 
102 
105 

110 
109 
111 


Veightad  aeeordtac 
to  total  foreign 

trade  of  each 
countrT-  Included 


100 
102 
105 

111 
111 
112 


Ratios  of  Index  of  Cost  of  Living  In  38  Countries  to  Index  of  Cost 
of  Living  in  the  United  States,  the  United  Kingdom,  France  and  Japan 

1935  =  100 


1935 

1936 

1937 

1938-lat  qtiarter 

2ad  quarter. . . , 

3rd  quarter  1/, 

Uth  quarter 

1/  Prellalaary 


"Unweighted" 
(i.e.  equal  velghti) 


United 
Stataa 


100 
102 
105 

110 
110 
111 


Ifalted 
Eingdoo 


100 
100 
102 

lOU 
103 
lOU 


Trance 


100 
9U 
83 

78 
76 
75 


Japan 


100 
98 
95 

90 
87 
8U 


Weighted  according  to  total 

foreign  trade  of  each  country 

included  in  the  index 


United 
States 


100 
102 
105 

111 
HI 
112 


United 
Eingdoa 


100 
100 
102 

lOU 
lOU 
105 


Trance 


100 
9U 
82 

76 

75 
73 


Japan 


100 
98 
95 

89 

S6 
8U 


MISCELLANEOUS 
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CoDBiodlties  Imported  tinder  Quota  Provisions^ 


Coanodlty 


period 


Ihlt  of 
quant itr 


Iitabllihod 
quota 


^naatltjr 
i^orted  In 
January  1939 


Cattl*  weighing  Tinder 
200  poxmd*  each 


Cattle  velching 
TOO  posndt  or 
■ore  each,  other 
than  dairy  eovi  1/. 


Vhole  allk,  freeh  or  sour. 
Creaa.  fresh  or  aonr 


?i(h,  fresh  or  froien, 
filleted,  etc.,  cod, 
haddock,  hake, 
pollock,  cusk  and  roseflth. 

White  or  Irish  potatoes: 


Certified  aeed. 
Other 


Molasses  and  sogar  sln^s, 
n.e.p.f. ,  which  contain 
soluble  nonsngar  solids 
(szelodlng  any  foreign 
substance  that  aay 
have  been  added)  equal 
to  acre  than  6^  of 
the  total  soluble  solids. 


Products  of  Philippine  Islands: 


Coconut  oil . 


Eef Ined  sugar. . . 
tbreflned  sugar. 


Cordage. 


Calendar  year 

Quarter  year 
Calendar  year 
Calendar  year 

Calendar  year 

13  months  froa  Sept.  13,   1938 
12  aottths  froa  Sept.  15,  1938 


Calendar  year 


Calendar  year 

Calendar  year 

Calendar  year 

12  Bonths  froa  May  1,  1938 


Head 

Head 
Qallon 
Oallon 

Pound 

Pound 
Pound 


Oallon 


Pound 
Pound 
Pound 
Pound 


100,000 

60.000 
3,000,000 
1.500.000 

15,000,000 

90,000.000 
60,000,000 


1.500.000 

>(l48.OOO.0OO 

112.000.000 

1.792.000.000 

6.000.000 


5.711 

55.063 

U07 

1,018.265 

1,756.703  2/ 
2,062  2/ 


831. 31^9 

25.772.'H9 
1.200.000 

80. 723.970 

507.870  y 


I 


Calendar  year  quota  225.000  head 

quantity  Imported  Septeahor  I5.  I938  to  Deceaher  31.  1938.  16. 250.375  (pounds) 

^oantlty  Imported  Septenher  I5,  I938  to  Seeeaber  31,  1938.  63. 188  (pounds) 

Qoantlty  laported  Hay  1.  1938  to  Seeeaber  31.  1938.  1.288,801  (pounds) 

Because  of  a  change  la  quota  bases,  the  tables  puhllshed  last  aonth  could  not  he  contlntied. 
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Summary  of  Criminal  Cases  in  the  United  States 
District  Courts 

Alcohol  Tax,    Oustoias,   Harcotics,    Secret    Service  and  Internal  Hevenue  1/ 
for  month  of  December  I938 

IHTEBTOBT  OF  CASBS 


Bureau 

Cases  pend- 
ing first 
of  month 

He« 

cases 

Cases 
closed 

Ceises  pend- 
ing end 
of  month 

Net  change 

in  pending 

cases 

Total 

Alcohol  Tax 
Customs.... 
Sarcotlcs. . 
Secret 

Service . . 
Internal 

Bevenue 

20,U20 
16,319 

2,353 
968 
372 

3,128 
2.328 

3U 
U07 

31*7 

12 

3.390 
2,53'* 

U5U 

3U3 

5 

20,158 

16.113 

388 

2.306 

972 

379 

-262 

-206 

-20 

-U7 

+U 

+7 

OISPOSITIOHS 


Bureau 

Sumber 

cases 

closed 

Percent  released 

Percent  convicted 

Before 
indict. 

After 
indict. 

Acquit- 
tals 

Total 

Found 
guilty 

Plead 
guilty 

Total 

Total 

Alcohol  Tax 

2/ 

Customs 

HarcoticB  2/ 
Secret 

Service. .. 
Internal 

Bevenue... 

3.390 

2.53U 

5U 

U5U 

31*3 
5 

6!t 

12j6 

9i 

lOi 

I856 

656 

i/ 

hi 
hi 

hJ 

27ff 

30^ 
28^ 

y 

Si 

n 

155^ 
10^ 

75s 

y 

655< 
63S6 

7U56 

735f 

^'^ 
I?, 

815t 

SSNTMCES 


Average 

Bureau 

Total 

Percent 

Percent 

days 

Average 

Total 

convic- 

impris- 

pro- 

Percent 

imprls- 

fine 

fines 

tions 

oned 

bated 

fined 

onmaix^ 

(dollars) 

(dollars) 

Total 

2.336 

63)6 

5?! 
3ki 

29* 

38U 

$     Wt6 

$  299,829 

Alcohol  Tax. 

1,703 

boj 

31* 

239 

i    Ug5 

$  255,836 

Custrais 

39 

69)t 

3^! 

"! 

751 

$     120 

$           838 

Narcotics. . . 

311 

7556 

31st 

I6)t 

756 

1   327 

$    16.678 

Secret 

Service. . . 

279 

67!t 

U35t 

3056 

663 

$  253 

$    21,277 

Internal 

Be venue. . . 

U 

y 

y 

y 

366 

$1,733 

$       5,200 

i/  Throughout  this  report,  internal  revenue  cases  are  those  referred  by 
the  Penal  Division  to  the  Department  of  Justice  with  recoomendations 
for  criminal  prosecution. 

2/     Cases  closed  because  of  duplicate  prosecutions  or  because  prosecu- 
tion has  been  transferred  to  State  or  local  authorities  not  included 
in  calculating  percentages. 

^     Cases  in  which  no  arrest  was  made  are  not  Included  in  calculating 
percentages . 

U/     Too  few  cases  to  show  ccxnparative  percentages,  for  complete 
analysis  see  Table  VI. 


Treasury  Criminal  Cases,  by  Monttis 

Total  Alcohol  Tax.  Customs,  Narcotics,  Secret  Service,  Internal  Bevenue  i/ 


INVEKTOB'S 

OF  CASKS 

Date 

Cases  pend- 
ing first 
of  month 

New 
cases 

Cases 
closed 

Cases  pend- 
ing    end 
of  month 

Net  Changs 

in  pending 

cases 

1938 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

18,560  2/ 

19,596 

21,902 

22.771 
21,U07 
20,1420 

2.932 
3,U28 
3.155 

3.1'to 
3.253 
3.128 

1.896 
1,122 
2,286 

U,50U 

U,2l40 
3.390 

19.596 
21,902 
22,771 

2i,Uo7 

20,U20 
20,158 

+1,036 

+2.306 

+869 

-I.36U 
-987 

-262 

DISPOSITIONS 


Number 

cases 

closed 

2/ 

Percent  released 

Percent  convicted 

Date 

Before 
indict. 

After 
indict, 

Acquit- 
tals. 

Total 

Found 
guilty 

Plead 
guilty 

Total 

1938 

July 

Ji-og 

Sept 

Oct 

Nov 

Dec 

1.896 
1,122 

2,286 

U,50U 

U.21K) 
3.390 

3016 

15)6 
16)6 
1U)6 

1U)6 
8)6 

Si 
9)6 

2)6 

i 

^9)6 
I405S 

26)6 
29)6 
27)6 

U)6 
8)6 

6l?S 
U6;6 
56)6 

66)6 
6Uj6 
65)6 

68)6 
51)6 
6056 

73)6 

SENTENCES 


Date 

Total 
convic- 
tions 

Percent 

impri  s- 

oned 

Percent 
pro- 
bated 

Per 

cent 

fined 

Average 

days 
impris- 
onment 

Average 

fine 

(dollars) 

Total 

fines 

(dollars) 

1938 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1.157 

1*77 

1,272 

3.I5U 
2.792 
2.336 

65^ 
6U)6 

6256 
63)6 

30)6 
3516 

zsi 

35)6 

305 
29)6 
29)6 

U96 
638 
U75 

367 

38U 

$379 
$990 
$U76 

$U73 
$37U 

$1*146 

$153. UU3 
$  79.050 
$211,957 

$V*9.U27 
$30U,685 
$299,829 

1/  Throu^out  this  report.  Internal  revenue  cases  are  those  referred 
by  the  Penal  Division  to  the  Department  of  Justice  with  recommenda- 
tion for  criminal  prosecation. 

2/  Adjusted  for  inventory  taken  July  1.  I938. 

2/     Conmenclng  July  1938.  the  percentages  haw  been  revised  to  exclude 
alcohol  tax  cases  closed  because  of  duplicate  prosecutions  or  be- 
cause prosecution  has  been  transferred  to  State  or  local  authori- 
ties. 
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RECEIPTS       AND       EXPENDITURES 


-1- 


Suranary  Tables  on  Receipts,  Expenditures  snd  Public  Debt 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrerised.) 


Beeeipts  and  Xzpenditures 

Public  Debt 

Tirst  8  months  fiscal  year 

Change 
'38  -'39 

Outstanding  on  Tehruary  28  of  fiscal  year 

Change 
'38  -'39 

193>» 

1935 

1936 

1937 

1938 

1939 

193"* 

1935 

1936 

1937 

1938 

1939 

Beeeipts 

Zxpendituree. 
Deficit 

X.886 

3.3^7 

2,262 
■♦.617 
2.355 

2,3l»8 
4,285 
1.937 

2.717 
5.039 

2,322 

3.860 
'+.738 

878 

3,653 

5.859 

2.206 

-207 
+1.121 
+1,328 

Market  Issues, etc 

Special  issuee... 

Oross  deht 

23.533 
2.519 

27.969 
557 

28,526 

29.78U 

736 

30,520 

33.839 
762 

35.152 
2,U81 

36.U76 

3.382 

+1,324 

+901 

I.U61 

26,052 

3"+, 601 

37.633 

39.858 

+2, 225 

Receipts  and  Expenditures 


First   8  Months,    Fiscal   Tears    1834    to    1839 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury 
statements,  unrevlsed) 


193U 

1935 

1936 

1937 

1938 

1939 

Change 
•38  -'39 

Beeeipts 

Income  Tax 

358 

U67 

633 

807 

1.272 

1.239 

-33 

Miscellaneous 

Internal 

Bevenue 

986 

1.078 

1.2lUt 

1,1*1*9 

1.580 

1.51'+ 

-66 

Taxes  under 

Social 

Security  Act.. 

- 

- 

- 

13 

1*58 

'♦75 

+17 

Taxes  upon 

carriers 

and  their 

employees 

- 

- 

- 

- 

123 

82 

-Ul 

Customs 

22U 

221 

257 

300 

26U 

210 

-^ 

Other 

318 

U96 
2.262 

211* 

11*8 

163 

133 
3.653 

Total  Beeeipts 
Ixpenditures 

-30 

1,886 

2,3't8 

2.717 

3,860 

-207 

Sational  de- 

fense and 

Veterans  idm.. 

709 

892 

1.038 

1.01*9 

1.051 

1.131 

+80 

Social  Security 

and  B.  B.  Be- 

tirenent  Acts. 

- 

- 

u 

212 

659 

615 

-1*1* 

Agricultural 

Adjustment 

Program 

203 

1*95 

U08 

258 

126 

1*16 

+290 

Interest  on  the 

public  debt... 

I107 

U70 

itos 

'♦37 

1*65 

U72 

+7 

Public  Works.... 

322 

■+75 

1*32 

702 

582 

61*5 

+63 

Unamploymant 

relief... 

739 

l.Sl"* 

l,UU6 

1.636 

1,167 

1.759 

+592 

Loans  and 

stock  sub- 

scriptions .... 

5U5 

31'* 

16» 

8U 

Ul 

93 

+52 

Other 

U22 

■+57 

565 

661 

6U7 

728 

+81 

Total  Ixpendi- 
ture 

Szcess  of 

3.3'*7 

'*.6l7 

U,285 

5.039 

'♦.738 

5.859 

i.ia 

Expenditures.. 

I.U61 

2.355 

1.937 

2.322 

878 

2,206 

1.328 

*    Excess  of  credits,  deduct. 


Fiscal   Years    1837   and    1838;    Fiscal    Year   1839   to   Date 
and   on   Basis    of   1940    Budget 

(In  millions  of  dollars  -  on  basis  of  the  191*0  Budget  and  dally 
Treasury  statements,  unrevised.) 


Actual 
1937 

Actual 
1938 

Estim- 
ated 
1939 

Actual 

8  months 

1939 

Beeeipts: 

Income  tax 

2,158 
2,131 

252 

1*86 
217 

2.635 

2,280 

601* 

150 
35? 

2ll+ 

2.086 

2.173 

6u 

109 

335 
206 

1.239 
1,511* 

'♦75 

82 
210 
133 

Miscellaneous  Internal  Bevenue.... 
Taxes  under  Social  Security  Act . . . 
Taxes  upon  carriers  and  their 
employee  s 

Customs 

Other 

Total  Beeeipts 

5.29'+ 

6,21*2 

5.520 

3.653 

Xzpenditures i 

National  defense  and 

Veterans  Adm 

2.023 
1*51* 

8^ 
1.102 
2.527 

150 

793 

1.552 

823 
362 
926 

880 

1.996 

lOl* 

983 

1.557 

91*5 
703 
976 
1.229 
2,71*1 
271 

1,070 

1.131 

615 
U16 

1*72 

6U5 

1.759 

93 

728 

Social  Security  and 
a.  B.  Betirement  Acts 

Agricultural  Adjustment  Program... 

Interest  on  the  public  debt 

Public  Works 

Unemployment  relief 

Loans  and  stock  subscriptions 

Other 

Total  Expenditures 

8.UU2 

7.626 

9.'+92 

5.859 

»et  deficit 

3.1'+« 

1.381* 

3.972 

2,206 

Tinancing  of  deficltl 
Increase  in  debt 
Market  issues 

1.71'+ 
932 

378  1/ 
1.118 

3.008 
959 

1.988 
706 

Special  issues 

Total  debt  Inoreaae 

2,61*6 

7'tO 

3.967 

2.69U 

Net  increase  in  working 
balance,  general  and 
special  account  s  ( deduct ) 

502» 

6l(U* 

5" 

U88 

3.11^ 

1.381* 

3.972 

2,206  1 

1/    Decrease,  deduct. 
*      Decrease  in  balance,  add. 

••    Add.  represents  decrease  in  working  balance  due  to  retirement  of 
National  bank  notes. 


BXCONCILIATION,   DITIOIT  AND  DEBT  INOBXASI, 

riBSi  8  MON^s  or  riscAL  YZAB  1939 

laorease  ia  debt! 

New  issues  (less  redemptions) 2,69'» 

Accounted  fort 

Deficit 2, 206 

Increase,  cash  balance , 1,128 

Less  trust  fund  net  receipts 61*0         1*88 

2,691* 


"iV-iVKy; 


Summary  of  Federal  Receipts  and  Expenditures 

(In  mllllonE  of  dollars  -  on  basis  of  d£.lly  Treasuiy  statements,  unreTlsed)   1/ 


Period 

Becelpts 

Expenditures  2/ 

Sxcess  of 
receipts   (+) 
or  expendi- 
tures  (-) 

Total 

Internal  reTenue 

Customs 

Miscel- 
laneous 
receipts 

Total 

General 

HecoTery 

and 

relief 

fievolTlng 
funds 
(net) 

Transfers 
to   trust 
accounts 
etc. 

Deot 
retire- 
ment 

Total 

Income 
tax 

Social 

Security 

2/ 

Other 

Fiscal  years 

ended  June  30 

1932 

1933 

193'+ 

1935 

I93t> 

1937 

1938 

1938-Pet... 
Mar... 

Apr... 
May... 

June.. 

July.. 
Aa«... 

Sept.. 

Oct... 
Sot... 
Dee... 

1939-J8n... 
Veb... 

2,00fa 
2,080 
3,11b 
3,800 
4,11b 
5,294 
b,242 

349 

959 

273 
375 

m 

311 

487 
711 

332 
382 
704 

1.5*31 

l,b04 
2,b4l 
3.278 

3.513 

'*.598 
5.675 

313 

919 

340 
7U0 

265 
41+6 
671 

2gU 

It 

26U 
380 

1.057 
71+6 
818 
1,099 
l,'»27 
2,158 
2,635 

62 

723 

49 

1*0 

550 

1*7 

32 
498 

kl 

36 

481 

48 
56 

253 
755 

110 

3 

31* 

131 

5 

32 
131 

3 

3U 

129 

3 
1*3 

182 

504 
858 
1.823 
2.179 
2,08b 
2,187 
2,285 

lltl 
193 

155 

169 

185 

186 
283 

170 

209 
175 

180 

^" 

142 

328 
251 
313 

3'+3 
387 

486 

359 

24 

26 

2U 
22 
22 

23 
29 
29 

31 
27 

25 

24 
22 

117 

225 
162 
179 
216 
210 
208 

12 

14 

10 
12 
12 

2U 
13 
11 

\l 
15 

20 
16 

4,948 

'*.325 

6,371 

7,583 
9.069 
g,5i*b 
7,691 

528 
752 

6k3 
569 
937 

683 

765 

678 
870 

662 

3,627 
3.283 
2,681 

3.225 
3.399 
^.297 

4,661 

290 
476 

411 

IS 

4o6 
386 
U53 

454 
37U 
500 

348 

625 

385 

2.763 

3.3b9 
3.441 
3,073 

2,238 

153 
196 

202 
206 

314 
a6 

gl 

262 
248 

307 

857 
25U 

62 
7"* 
496 
31*5 
11 
204 
121 

17 
18 

12 

5 

13 
10 

10 

I 

6 
10 

221 

121 

71 

71 

1,814 

868 

607 

56 
58 

19 

2 

1 

Us 

44 
48 
U8 

39 

50 

413 
461 
360 

57"* 

403 

104 

65 

'I 

1 
1 

7 

y 

14 

2 

1 

9 
1 

-2,942 
-2,245 

-3.255 
-3.783 
-4,953 
-3,253 
-1,450 

-179 
+207 

-370 
-193 
.163 

-451 

-ip 

-439 
-296 
-166 

-385 
-245 

1/  Fieures  in  this  and  three  succeeding  tables  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  Excluding  postal  revenues  but  including  postal  deficit, 

V  Including  fiailroad  Retirement. 

5/  Lees  than  $500,000. 


Federal  Expenditures  -  General 


(In  millions  of  dollari 

J  -  on  basis  c 

)f  dally  beasury  statement,  unreTlsed) 

Period 

Total 

Depart- 
mental 

national 
defense 

Veterans' 
Adminis- 
tration 

Public 

Borks 

1/ 

Agricul- 
tural Ad- 
justment 
program 

OlTilian 

Oonserva- 

tion  Corp* 

Social 
Security 

and 
Ballroad 
Retire- 
ment Acts 

Interest 

on  the 

nubile 

debt 

other 

Fiscal  years 
ended  June  30 

1932 

3.b27 
3.283 

2,b81 
3,225 

3,399 
4,297 
4,6bl 

290 
476 

411 
344 
603 

4o6 
386 
U53 

454 
374 
500 

yis 

958 

807 

341 

35fa 
429 

505 
570 

40 
52 

47 

U5 
47 

11 

48 

56 
60 
50 

65 

57 

708 
668 
480 
534 
764 
856 
974 

76 
89 

81 

86 
84 

? 

84 

90 
92 
91 

94 

77 

785 
763 
507 
55b 
576 
580 
582 

47 
49 

49 

48 
48 

48 
48 
47 

46 
46 
US 

46 
44 

117 
118 

154 

80 

150 

311 

460 

28 
28 

30 
31 
35 

Jl 

49 

i 

41 
34 

289 
712 
533 
527 

362 

30 

58 
70 

60 

48 

58 
33 
25 

63 
70 
53 

61 

i 

321 

325 

24 

27 

24 
24 

25 

27 
28 
26 

25 
23 
23 

23 
22 

29 
188 

290 

18 
9 

28 
22 
65 

40 
33 
10 

49 
28 
14 

33 

26 

599 
689 
757 

821 

749 

866 
926 

17 
153 

66 

9 

233 

13 

lil 

67 

9 

173 

30 
17 

460 
238 

153 

166 

169 
143 

172 

9 
12 

16 
19 

18 

18 
25 
18 

6 
1 
7 

6 

10 

19-5 -5 

1934 

1935 

193b 

19'57.. .•••••• 

1938 

1938-Feb 

Mar 

Apr 

May 

June .... 

July. . . . 

A'J€ 

Sept .... 

Oct 

Hot 

Dec 

1939-Jen 

Feb 

1/  Includes  public  buildings,  public  iilghways,  rivers  and  harbors,  Tennessee  Valley  Authority  and  reclamation 

projects. 
2/  Included  under  Recovery  and  Relief  in  these  years. 


Federal  Expenditures  -  Recovery  and  Relief 


(In  mllllone  of  dollars  -  on  baale  of  dally  Treasury  statement,  unrerlsed) 


Period 


Fiscal  years 
ended  June  30 

1932' 

1933 

1935 

1935 

1936 

1937 

1938 

1938-?eb...., 
Mar 

Apr 

May 

June . . . , 

July..,. 

Aug 

Sept . . . . 

Oct 

Hot 

Bee 

1939 -Jan 

Jet 


Total 


625 

385 

2.763 

3.369 

3.U'+l 
3.073 

2,238 

153 
196 

202 
206 
31"* 

216 
2^6 
243 

262 
2Ug 
307 

257 
251+ 


Pnblie  vorks,  includ- 
ing work  relief 


WPA 


1.26U 
1.896 

I.U72 

105 
lk3 

ih6 
158 
166 

172 


207 

19U 
219 

185 

160 


other 


U9U 
816 
78U 
7^1 
3U2 

22 

20 

21 
25 
29 

26 
21* 
36 

36 

73 
63 


Relief 


Agricul- 
tural 
Aid 


Aid  to 

home 

owners 


38 

1,8UU  1/ 
2,3US  1/ 

985  1/ 
78 
6 


125 
(•) 

U9 

ua 

157 

6U 

170  2/ 

9 
7 

11 

102  2/ 


2 

5 
k 

(1) 
9 


1/  Includes  funds  expended  for  Civilian  Conservation  Corps  during  these  years. 

2/  Includes  $9U,000,000  restoration  of  capital  impairment  of  Commodity  Credit  Corporation. 

•  Less  than  $500,000. 

(  )  Indicates  excess  of  credits,  deduct. 


195 
lOU 
215 
29s 
2l40 

17 
23 

23 
20 
17 

15 
10 

9 

13 
10 
11 

lU 

20 


Miscel- 
laneous 


500 
303 
182 

52 

36 

(U) 

7 


(•) 


(•) 
(•) 


Federal  Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc, 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statement,  unrevieed) 


Period 


Fiscal  years 
ended  June  30 

1932 

1933 

193'» 

1935 

1936 

1937 

1938 

1938-yeb 

Mar 

Apr 

May 

June .... 

July.... 

Aug 

Sept .... 

Oct 

Hot 

Dee 

1939-Jan 

Feb 


ReTolTing  funds  (net) 


Total 


62 

7U 

U96 

3'»5 

11 

121 

17 
18 

ll 
12 

5 
13 

10 

10 
7 
6 

6 

10 


Agricul- 
tural 
Aid 


62 

71+ 
3U6 
11*1 
(33) 

(18) 

(13) 

(•) 
(•) 

(•) 
(•) 
(•) 

(1) 
(1) 
(1) 

(1) 
(1) 

(2) 

(•) 
(•) 


Public 
Works 


150 
20U 

222 
13t 

17 
IS 

9 
16 

13 

6 

lU 
11 

11 


Transfers  to  trust  accounts,  etc. 


Total 


221 

121 

71 

71 

I.SIU 

868 

607 

56 
58 

19 
2 

1 

■^5 
UU 

U8 
Us 

39 
50 


Old-Age 
Beserre 
Account 


Bail road 

Retirement 

Account 


265 
387 

Ul 
'*3 

11 
2 


11*7 

15 

15 

8 
1 

22 

10 
12 

12 
16 
16 


Adjusted 

Service 

Certificate 

Fund 


200 

100 

50 
50 

.773 
556 


(Jovernment 

Employees' 

Retirement 

Funds 

(U.S.  share) 


75 


"   Less  than  $500,000. 
(  )   Indicates  excess  of  credits,  deduct. 


Collections  of  Internal  Revenue 


(In  tbouaands  of  dollars  -  on  tatls  of  report*  of  collections) 


Sources  of  Eeyenoe 


Ineoae  taxes: 
Corporation 

Onrrent 

Back 

IndlTldaal 

Current 

Back 

Zxeese-prof Its . 


Total  Income  tazee. 
Tax  on  uajast  enrichment. 


Miscellaneous 

internal  revenue: 
Capital  stock  tax, 

Zstate  tax 

01ft  tax 


Alcoholic  'bevera^  taxes  I 
Distilled  spirits 

(imported,  excise) 

Distilled  spirits 

(domeetio,  excise) , 

Distilled  spirits 

rectification  tax 

Vines,  cordials,  etc., 

(imported,  excise) 

Vines,  cordials,  etc., 

(domestic,  excise) 

Brandy  used  for  forti- 
fying sweet  wines 

Dealers  in  distilled 

spirits;  rectifiers; 

mamifaoturers  of  stills 

( special  taxes) 

Stanpe  for  distilled 

spirits  Intended  for 

export 

Case  stamps  for 

distilled  spirits 

tottled  in  bond 

Container  stamps 

Tloor  taxes 

Termented  malt  liquors.... 
Brewers;  dealers  in  malt 

liquors  (special  taxes). 

Total  alcoholic 
tererage  taxes 


lobaeco  taxes: 

Cigars  (largo) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes. 
Leaf  dealer  penalties,  etc. 


Total  tobacco  taxes. 


Documentary,  etc.,  stamp 

taxes! 

Bonds  of  Indebtedness, 
issues  of  capital  stock, 
deeds  of  conveyance,  etc. 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers  

Playing  cards 

Silver  bullion  sales 
or  transfers 

Sales  of  produce  for  fntnra 
delivery  (repealed  aa 
of  7/1/38) 

Total  documentary,  etc., 
stamp  taxes 


1/  Less  than  $^. 


Tebpuary 


1939 


11,863 
12,676 

21^,109 

8,224 

652 


57.52»* 


kys 


I9i 
19.976 

2,086 


1.515 

16,589 

669 

25 

U26 

22 

69 

1/ 
26 

58U 

870 

15,08U 

39 


35.918 


854 
10 

35.3li6 
536 

k.oiks 
1/ 


'♦0,837 


I.3U3 


1.39'* 
1*39 

22 


3.198 


1938 


9.99'* 
16,800 

31.580 
9.213 
1.197 


68,7gii 


July  1  -  Tebruary  28 


nscal 
year  I939 


581*,  IU8 
97.658 

'♦81,212 
58.127 
21,218 


1*91 


273 

20,036 

1.367 


l.'+17 

l3,8itU 

638 

25 

355 

32 

79 


'»3 
552 

15.974 

1^ 


1,242,363 


33.005 


808 
11 

3'*.'t76 
511 

1*,00U 

1? 


39.90U 


l.'*77 


1.51't 
39U 

10 


191 


3.586 


'♦.319 


126,538 

219,188 

6.730 


17. 819 

17't.087 

7.'*56 

362 

'♦,101 

393 

"♦.634 
1/ 


287 

6.U16 

5.380 

166,286 

2.500 


Hscal 
year  1938 


570,062 
88.970 

533.893 
58.053 
lit,  190 


1,265,168 


389.721 


8. '♦98 

77 

13 

328,378 

■♦,521 

36. 318 

880 

1 


378,686 


13.159 

12.715 
2.979 

107 

2U9 


29.209 


3.087 


138.519 

259.561 

5.630 


21,016 

157.233 

7.789 

390 

3,810 

333 

'♦.756 


152 

6,681 

8 

179.3'*9 

2. 721* 


38U.2l»l 


8,596 

91* 

15 

327.2'^7 

U,U05 

35.127 

76U 

1 


376.2i*9 


l'*.263 

13.911 
2.78'* 

127 
2.905 


33.990 


Sources  of  P^reoa* 


Mlscellanpo -.a  internal 
revenue  -  continued 
Marui'acturers '  excise  taxes: 

Lubricating  oils 

Ocwollne 

Tires  and  Inner  tubes 

Automobile  trucks 

Other  automobiles  and 

motorcycles 

Parts  or  accessories  for 

automobiles 

Ilectrical  energy 

Badlo  sets,  phonograph 

records,  etc 

Hechmlcal  refrigerators., 
nrearms,  shells,  and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,  etc., 

(including  repealed 

55<  tax) 

Hatches  (including 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/1/38). 
Articles  made  of  for 

(repealed  as  of  7/1/38). 
Sportli^  goods 

(repealed  as  of  7/1/38). 
Cameras  and  lenses 

(repealed  as  of  7/1/38). 
Chewing  gun 

(repealed  ae  of  7/1/38). 

Total  mmufaatujrers' 
excise  taxes 


Tebruary 


1939 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  I937 

Telephone,  telegraph, 
radio  and  cable  facili- 
ties, leased  wires,  etc. 

Transportation  of  oil 
by  pii)e  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  caberats,  etc. 

Club  dues  and 

initiation  fees 

Adulterated  and  process 
or  renovated  butter, mixed 
flotir  and  filled  cheese. 

Oleomargarine,  including 
special  taxes 

Narcotics,  including  mari- 
huana and  special  taxes. 

Coconut  and  other 
vegetable  oils  processed 

national  Tirearms  Act 

All  other.  Including  re- 
pealed taxes  not  listed 
above 

Total  miscellaneous  tazee 

Total  miscellaneouB 
internal  revenue 


Payroll  taxesi 
Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 

employment  (title  VIII). 
Tax  on  employers  of 

8  or  more  (title  IX).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937. 

Total  payroll  taxes 

Total  internal  revenue.. 


2,129 

16,1*27 

3.110 

592 

5.965 

698 
3.3'+'* 

iwU 
U17 

105 
6 


69U 

2 

U 

17 

32 

1* 

1/ 


1938 


317 
6,286 


1,016 
1.093 

227 

1.503 
631 

1 

82 

15 

2.375 
1/ 

10 


13.556 


lU9,685 


7U.571 
37.69U 


112,265 


1.715 

I3.5'*l 

2.151 

711 

3.863 

567 
3.176 

261 
619 

52 
7 


1.188 
1*27 
2l* 
1*07 
432 
110 

k6 


July  1  -  February  28 


Hscal 
year  I939 


33.950         29,297 


252 
"♦.307 


1.007 
1.095 

*0 
1,660 

681 

1 

113 

18 

2.327 
1/ 

121 


11,822 


139.290 


25.727 

31.39U 


13.605 


125,870 


333.517 


57.121 


21,092 

11*3,086 

a,  71*1 

3.319 

22,888 

5.171 
25.988 

3.657 
2.917 

2,212 

UO 


7.587 
12I* 

12 

277 
7U6 
181* 
106 


261,11*7 


2,278 

"♦6.933 


15.3U2 
7,1*11 
1.309 

13.382 
3.9'+l 

16 

I.63U 

263 

18,21*4 
5 

250 


111.008 


1,522,227 


388,612 
86,81»* 


1'^.915 


72.036 


280,601 


1*75,1*26 


risoal 
year  I938 


21.759 
11*3,069 


t 


937 


33.290 

5.9'+2 
25,11*1* 

'♦.723 
5.863 

2,231* 
62 


11,028 
3.916 

3'^5 

'♦.590 

4,342 

968 

659 


296.538 


2,21*7 

13.210 


15,662 

8.583 

1.31*2 
li*,i*67 

l*,28'* 
15 

1.799 

290 

19,278 
6 

997 


82.180 


1.576,908 


370,525 
76.123 


41*6,648 


82,169 


557.595 


3,326,504 


122,1*73 


569.1a 


3.'+l'*,284 


6 


Period 


Fiscal  year  ended  June  30 


1929. 
1930. 
1931. 

1932. 

1933. 
193'*. 

1935. 
1936. 
1937. 

1938. 


l33S-Te}>. 
Mar. 


Apr.. 
May.. 
June. 


Jtd/. 

Sept. 


Oct. 
Hot. 
Dee. 


1939-Jan. . 

yet.. 


Period 


Flieal  /ear  ended  Jane  30 


1929. 
1930. 
1931. 
1932. 
1933. 
193^. 
1935. 
1936. 
1937. 
1938. 


1938-Pel>. 
Mar. 


Apr.. 
May.. 

June. 


July. 

Atl£.. 

Sept. 


Oct. 
Hot. 
Dec. 

1939-Jan. 
Pel). 


Collections  of  Internal  Revenue 

(In  thouiande  of  dollars  -  on  basis  of  reports  of  collections) 


Total 


2.939.05U 
3.0140.1U6 

2,U2g,229 

1.557.729 
1,619,839 
2,672.239 
3.299.'*36 
3.520,208 
"♦.653.195 
5.658.765 

280,601 

916, 9U5 

302,1*76 
277.765 
71*7.295 

350.1*26 
362,286 

682, 5UI* 

315.061 
30U,572 
662,252 

315.81*5 
333.517 


Income  and  Profits 


Total 


2.331.271* 
2,1*10,259 
l,g60,0l*0 
1.056.757 
71*6.791 
819,656 
1.105,791 
l,U27,ltU8 
2.173.769 
2,622.813 

68,781* 

715.601* 

1*8,805 

1*2,1*92 

550.71*3 

1*2.923 

31*,  609 

1*95,51*8 

1*2,162 

36,U9i 
1*81,509 

51.598 
57.52I* 


Individual 


1,095. 5'H 
1,11*6,81*5 
833.61*8 
1*27.191 
352.571* 
1*19.509 
527.113 

67U,i*i6 
l,09i,7Ui 

1,286.312 

1*0,793 
1*03.635 

ii»,905 

17,839 

257.986 

11.999 

12,761* 
P27.573 

9.1*68 

12.513 

213,622 

19.067 
32.333 


Corpora- 
tion 1/ 


1.235.733 

l.263,Uii* 

1.026,393 

629,566 

391*,  218 

1*00,11*7 
578,678 
753.032 

1,082,028 
1,336,501 

27.991 
311,969 

33.900 

21*.  653 

292.757 

30.921* 

21,8U5 
267.975 

3?. 691* 

23.978 

267,887 

32.531 
25.191 


Payroll  Taxes 


Total 


Social  Security  Act 


Title  VIII 


1*8 
265.71*5 
7U2,660 

72.036 
3.1*70 

91.283 
73.859 
i*.927 

77.707 

85.736 

2,86U 

81,508 

81.979 

2.939 

98,992 
125,870 


Title  IX 


207.339 

502,917 

25.727 
1,016 

70,092 
56,957 

1*.328 

61,026 

65,608 

2,07U 

59.282 

6U,60l 

2,lHl* 

59.035 
71*.  571 


58.119 
90,267 

31.391* 

2.358 

6,1*10 

i*,78U 

592 

5.181 

5.509 

779 

7.287 

i*.731 

1*83 

25.150 
37.691* 


Carriers' 
Taxing  Act 

of  1937 


Miscellaneous  Internal  Sevenue 


Total 


607,780 
629,887 
568,189 
500,972 
873. OUg 
1,1*81,160 
i,667,i»23 

2,021,075 
2,207,608 
2,287.075 

139.290 

196,277 

162,061 
160,952 
190,879 

228,760 

21*1,655 
183,  U3i* 

191,131* 
185.659 

177. OUl 

161*, 858 
11*9.685 


Capital 
stock 


80, 168 
91,508 

9i*,9i*3 
137,1*99 
139, 3U9 

273 
?i*7 

166 

11*2 

275 

50,822 
60.362 
11.653 

2.552 

361* 

322 

300 

I6I* 


Estate 
and 
01  ft 


61,897 
61*,  770 
1*8,078 
1*7,1*22 

3i*.3io 

113.138 
212,112 
378,81*0 
305,51*8 
1*16,871* 

21.605 
62,686 

25.526 
2l*,923 

38.550 

25,61*5 
27,296 
22,51*1* 

37.519 

29.321* 
35.701 

27.828 

22,062 


Alcoholic 
beverages 


12,777 

11.695 

10,1*32 

8,701* 

U3.I7I* 

258,911 

1*11,022 

505,1*61* 

591^.21*5 

567.979 

33.005 
1+3.1*50 

1*2,035 

1*1*.  203 

51*.  01*9 
52,1*1*0 

52.522 
1*7,21*1* 

5i*.603 
57.573 
51.270 

38,151 
35.918 


Tobacco 


1*31*.  1*U5 
1*50.339 
i*W*,277 
398.579 
1*02,739 
1*25,169 
1*59,179 
501,166 
552. 25U 

568.182 

39,901* 

'♦7.855 

'*3.583 
1*9.633 
50,862 

U7,i*6l 
51*.  1*32 
50.952 

1*6,291 
'•7.539 
1*3.815 

'17.359 
1*0,837 


Staii^ 


61*.  173 
77.729 
1*6,95'* 

32.21*1 

57.578 
66,580 
'*3.133 
68,990 
69.919 
1*6.233 

3.586 
2,911* 

3.1*53 

2,928 
2,91*8 

3.373 
1*,078 

3.029 
3.592 

lt.212 

3.895 

3.831 
3.198 


Manufac- 
turers' 
excises 


166 

3i*U 
138 

21*7.751 
390,038 
3'+2.275 
379. 5'W 
1*1*9,851* 
1*16,751* 


Miscel- 
laneous 
2/ 


29.137 

26,7iU 

3'*.  367 
27.727 

31,1*08 

3l+.3l*U 
30,1*1*5 
3i*.050 

31.517 
31.399 
31.087 

3H.355 
33.950 


31*.  322 

25,010 

18,310 

1U,026 

87,1*96 

11*7,156 

108,191* 

92,132 

98,289 

131 .  701* 

11,780 
12,1*11 

12,931 

11,396 

12,787 

11*. 675 

12,520 
13.962 

15,060 
15,21*8 

12.951 

13.031* 
13.556 


Unjust 
enrich- 
ment 


1/  Including  excess-profits  tax  collections. 

2/  Including  tax  collections  under  the  Sugar  Act  of  1937  and  under  the  dividend,  tax  Imposed  by  the  act  of  Juae 


6,073 
6,217 

U91 
1.59U 

327 
U62 
71*6 

1.036 
286 
698 

257 

1*1*3 
763 

397 

1*38 


1*8 

287 
11*9.1*76 

li*.9l5 
96 

ll*.781 
12,118 

7 

11.500 

lif,6l9 

11 

11*, 939 

12,61*7 

U2 

1U,807 
13.605 


Agri- 
cultural 
Adjust- 
ment 


371,1*23 

526,222 

71.637 


16.  1933. 
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Customs  Duties  and  Taxes  Estimated,   and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  Schedules:   July  -  December,   1938 

(In  thousands  of  dollars)  i/ 


Month 

Chemicals, 
oils,  and 
paints 

larths, 
earthenvare, 
and  glassware 

Metals  and 

■anufaetures 

of 

Vood  and 

■anufaetures 

of 

Sugar, 
molasses, and 
manufactures 

of  2/ 

Tobacco  esd 

manufacture! 

of 

Agricultural 

products  and 

proTislons 

Spirits, 
wines,  and 

other 
beTerages 

Cotton 
manu- 
factures 

Flax,  hemp. 
Jute,  and 
manufactures 
of 

Duties  and 
taxes: 
1938-July... 
Au«.... 

Sept... 

Oct.... 

KOT.... 

Dec... 

Total 

Vclue; 

1938-July. . , 
Aug.... 

Sept... 

Oct.... 
Hot. . . . 

Dec... 

Total 

1.660 
i.9't3 

1.7U9 

1.795 

1.87l» 
1,1*81 

790 

979 

1,1'*9 

1,132 

i.oUo 

766 

1.632 
1.91'» 
2,201 

2.211 
2,201 
1.836 

lUl 
185 
209 

208 
186 
175 

U.0l*2 

7,1*86. 

5.188 

3.961 
2,098 
1.209 

3.670 
2.239 

1.871* 

2.209 
1.990 

1.592 

3.191* 
3.'*37 
it.oi*7 

5.051 
5.293 
»».769 

2.117 
I.85U 
2.659 

3.5'*8 
It, 11*5 
5.192 

725 
89U 
856 

850 
765 
61*5 

869 
1.076 
1.030 

1,066 

915 
820 

10,503 

5.856 

II.99U 

i.ioU 

23.985 

13.573 

25.791 

19.516 

'♦.735 

5.775 

U,236 

U,gg2 
U.5OO 

'*,813 

U,665 
'*,070 

1.829 
2.122 
2.U76 

2.U60 
2,231 
1.829 

5.203 
6,096 
6,8ltO 

6.729 

6.662 
5.782 

1.001 

1.293 
1.356 

1.U78 
1.231 
1.079 

8,276 
12.991 
10,706 

8,589 
3.791 
1.556 

5.299 
3.276 
2.738 

3.lltO 

3.223 
2.216 

9.937 
10.61U 
13.199 

15.236 
1U,781 
13.298 

3.650 
3.229 
i*.6i9 

6,081 

7.1UU 
9.063 

1.792 
2.233 
2,178 

2.257 
2.071 

1.791 

3.639 
U,U30 

u,o';i 

It,  168 

3.731 
3.539 

27,166 

I2,9i»6 

37.313 

7.1*39 

1*5.910 

19.891 

77.065 

33.787 

12.323 

23.567 

Month 

Wool  and 

manxifae- 
tures  of 

Silk 
manufac- 
tures 

Manufactures 
of  rayon  or 
other  synth- 
etic textile 

Papers 

and 
books 

Stindries 

Tree 

list 

2/ 

Miscel- 
laneous 

Total 

Adjustment 
to  daily 
Treasury 

statement 
(unreTised) 

Total. 

daily 

Treasury 

statement 

(unreTised) 

Duties  and 

taxes: 

1938-July... 
Aug.... 

Sept... 

I.5I8 
2.21*1* 
1.962 

211 
318 
305 

183 
313 
232 

175 
217 
219 

2.39it 
3.301* 
3.291 

817 
gU2 
676 

lU 
ItO 

19 

21*. 153 
29.285 

27.666 

-1.052 
-612 
*92it 

23.101 

28.673 
28.590 

Oct.... 

Not 

Pec... 

T0t8l 

Value: 

2,01*7 
1,828 

1.1*79 

35^ 
299 
269 

229 
186 

168 

235 

220 
183 

3.21*0 

3.195 

2.gl*8 

822 
763 
800 

17 

18 

9 

28.9714 

27.016 

2l^.2l*l 

+1.823 
*322 
+880 

30.797 
27.33s 

25.121 

11.077 

1.755 

1.311 

I.2U9 

18.273 

1*.721 

117 

161,335 

+2.285 

163,620 

1938-July. . . 
Aug. . . . 

Sept.. . 

2.21*1^ 
3.221 
2,822 

389 
593 
561* 

532 

1,011 

731 

823 
1.038 

998 

g.lUg 
10.539 
10,725 

2.g«3 

3.1*38 

2, It  38 

11 

61 

9 

59.891 
71.067 
70,959 

- 

- 

Oct 

Not 

Dec... 

3.206 

2,711 
2.055 

663 
559 
508 

721 

5lt 

UU3 

1,080 

1,038 

913 

lO,?Ug 

10,6U2 
11,001 

2,907 
2.592 
2,805 

6 
9 
5 

73.782 
67.595 
61.951* 

- 

- 

Total 

16,259 

3.275 

3.950 

5.8S9 

6i,30U 

17,061* 

100 

1*05, 2Ug 

_ 

_ 

Note:   The  amou 

nt  of  custom 

e  duties  and  t 

axes  le  calcul 

acl  a  nf  r-c-nny 

J 

quantity  and  Talue  of  merchandise  Imported. 

Figures  are  rounded  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 

Includes  taxable  sugar  from  the  Phlllpolne  Islands. 

Duty-free  commodities  taxed  under  the  EeTenue  Act  of  I932  and  subsequent  acts. 

Articles  dutiable  under  paragraph  1615  and  repairs  on  Tessels  dutiable  under  Section  1*66  of  the  Tariff  Act  of  1930-  the  taxable  co^er 

content  of  dutiable  artic  ee  taxed  under  the  HeTenue  Act  of  1932  and  taxes  on  articles  composed  in  chief  Talue  of  manufactured  s^ar 

under  the  Su^ar  Act  of  1937.  which  cannot  be  allocated  to  appropriate  schedules.   Taxes  collected  on  other  dutiable  c^Ules^der 

the  reTenue  acts  and  the  Sugar  Act  of  1937  are  included  in  appropriate  sched'iles.  auLiaoie  comoodities  under 


9 

Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  the  United  States:  July  -  December,  1938 


Article 

Eate  of  tax 

July 

August 

September 

October 

November 

December 

Total,  July  - 
December 

Duty-free  articles  l/: 

Crude  petroleum 

Toel  oil  and  gas 

i/gal. 

$503,062 

$320,672 

$300,928 

$1*38. 71*6 

$387,938 

$1*61*.  821 

$2,1*16,167 

oil  derived  from 
petroleum,  and  all  li- 
quid derivatives  of 
crude  petroleum 
except  lubricating 
oil  and  gasoline 

or  other  motor  fuel 

Oasoline  or  other 
motor  fuel ,, 

i^gal. 

2i^  gal. 
l*^gal. 

1^  lb. 
^i   lb. 
Various  2/ 

3«!n.. 

1*^  lb. 

102,522 

11 
1*2 

27,878 

100,861 

25.377 

0 
U9,286 

256,682 
2 

61*3 

27.180 

106,818 

15,061 

11*8 
100,829 

13'*.798 

16 
1.127 

17.768 
113,121* 

37.953 

0 

56,001* 

101.372 
667 

978 

15,611* 
129 . 666 

U4,085 

,    13 
76,155 

126,058 

1 
27 

2,582 

167.  O3I* 

32.559 

126 
32.966 

136,560 
;l*l 

l.'*77 

8.217 

132.357 

2I+.023 

66 
19.55'* 

857.992 

1,038 
l*.29l* 

99.239 
71*9.860 
179.058 

353 
33I+.791* 

Lubricating  oil 

Paraffin  and  other 
petroleum  wax 
products 

Seed  oils 

Oil  seeds 

Animal,  fish  and 

coconut  oils... 

Copper 

Lumber  of 

specified  types 

$1.50  H  ft.  2/ 

7.819 

1'*.135 

11.970 

11*.  350 

12,1*51 

11.223 

71.91*8 

Coal  and 

related  fuels 

10^  100  lbs. 

562 

0 

2.1*55 

332 

1,1+91* 

1.651 

6,1*91* 

Total 

817,1*20 

81*2,170 

676.11*3 

821,978 

763.236 

800,290 

'*.72l.237 

Dutiable  articles  Jl/: 

Cane  sugar 

Various  5/ 

$535.fc>85 

$779.21+8 

$195,850 

$66,019 

$1*1.776 

$20,595 

$1,639,173 

Cane  sugar  (from 

Philippine  Islands) 

Beet  sugar 

Articles  composed 
in  chief  value  of 
manufactured  sugar 

Tuel  oil  and  gas 
oil  derived  from 
petroleum,  and  all  li- 
quid derivatives  of 
crude  petroleum 
except  lubricating 
oil  and  gasoline 
or  other  motor  fuel 

Lubricating  oil 

Various  5/ 
Various  ^ 

.51'*'*^  lb.  6/ 

^^gal. 
l*^gal. 

1^  lb. 

4>!  ID. 

U   lb. 

5^  lb. 
Various  jj 

85.75'* 

0 

1.216 

1 
0 

0 
1.363 

69.706 

1.126 

13.'»59 

85.851* 
3.1*78 

1,680 
0 

23 

9 
U 

132,813 

tol 

12.21*1 

1*3.107 

0 
1.838 

1 
30 

3 

2, 260 

25,067 

211 

17.710 

5i*,i*2l 

0 
2,llU 

0 
0 

18 
58 

100,869 

515 
12,921* 

30.607 
0 

2,1*1*5 

0 
0 

5 
168 

71.671* 
695 

16,066 

l't.735 
0 

1.810 

1 

23 

19 

211* 

9.900 

671 

8,91*7 

31'*.  1*78 
3. '♦78 

11.103 

3 
76 

5'* 
'♦.067 

1*10.029 

3.619 
81.31*7 

Paraffin  and  other 
petroleum  wax 

Seed  oils 

Animal,  fish  and 

Coconut  oil 

Lumber  of 

epecified  types 

Total 

$1.50  M  ft.  ^ 

21.107 

36.777 

52.500 

1*8,623 

39.533 

1*1,786 

21*0.326 

729. U17 

1.052,528 

338.577 

285.561 

202,969 

98.701 

2.707.753 

Grand  total..... 

l.5'*6.837 

1,891*, 698 

1. Oil*. 720 

1.107.539 

966.205 

898,991 

7,1*28,990 

1/  The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "Free  List"  in  the  preceding  table 
2/  Tax  in  cents  per  pound:  hempseed.  1.21*;  perllla  seed,  I.38;  kapok  seed,  2;  rapeseed,  2;  sesame  seed,  1.18 
3/  $1.20  M  feet  from  Cuba. 

5/  The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  taxes  on  copper  and  sugar  in  the  Miscellaneous  coluinn  in  the  preceding 
table,  plus  all  taxes  included  in  ^propriate  tariff  schedules. 

^  n'^iu'*^.^?'-,""  1«"  ^l'*"  52  degree  sugar;  0.1*65,!  lb.  on  92  degree  sugar  and  0.00875)!  lb.  additional  for  each  additional  sugar  degree. 
0/  On  the  total  sugar  therein.  ^'   -°6'=°- 

1/  (a)  H   lb.  on  ores  concentrates,  and  articles  in  tariff  paragraphs  316,  380.  381.  387;  (b)  3^  lb.  on  dutiable  articles,  excluding 
those  in  (a),  In  which  copper  is  the  component  material  of  chief  value;  (c)  3  peroentum  ad  valorem  or  3/I*,!  lb.,  whichever  is  lower 
on  dutiable  articles  excluding  those  in  (a)  and  (b),  containing  1*  per  centum  or  more  of  copuer  by  weight. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  Dllllons  of  dollaro  -  on  tasls  of  dally  Treasury  etatamente,  imreirtBed) 


fiscal  Tear 


1936 

1937 

1938 

1939-Jiily. 

Sept. 

Oct.. 
Kov.. 
Dec. 

Jan.. 
ret,. 


Total  flecal  year  I939  to  date. 
Orand  total 


Receipts 


Enployment 

taxes 
Title  VIII 


19'*.3 
5ilt.it 

28.8 

97.8 

2.2 

30.6 

95.7 

2.5 

28.8 

102.3 


388.7 


1. O97.lt 


Tax  on  &n- 
ployere  of 
8  or  more, 
(Title  IX, 
Sec,  901) 


57.8 
90.1 

2.6 

g.o 

.5 
2.9 

7.0 

.5 

12.9 

52.1 


86.5 


231t.lt 


Total 
Receipts 


252.1 

604.5 

31. 1» 

105.8 

2.7 

33.5 

102.7 

3.0 

itl.7 
l5it.U 


1*75.  g 


1.331.S 


Expenditures 


Adminis- 
trative 
Expenses 
i/ 


.6 
15.S 
20.0 

1.9 
1.9 
1.8 

1.8 

1.7 
1.6 

1.7 
1.7 


lii.l 


50.5 


Grants  to  States 


Unemployment 
compensation 
adminis- 
tration 


.9 

9.1 
iti.9 

8.0 

5.8 

1.2 
6.2 

.6 

it.6 
2.5 


38.0 


89.9 


Old-Age 
Assist- 
ance, 
etc. 


26.9 
157.8 
229.6 

30.0 

2lt.S 

6,8 

38,0 
20.lt 
11.7 
26.J 
21.6 


179.6 


593.9 


Total 
grants 

to 
states 


27.8 
166,9 
271.5 

38.0 

30.6 
8.0 

i»7.1 
26.6 
12.3 
30.9 

2lt.l 


217.6 


683.8 


Refunds  to 
states  of 
taxes  col- 
lected under 
Title  IX, Sec 
901  2/- 


ito.6 


ito.6 


Transfers 
to  Old-Age 
Reserve 
Accounts 
(Title  II) 


265.0 
387.0 

38.0 
38.0 
33.0 

32.0 
32.0 
32.0 

37.0 
50.0 


292.0 


9UU.0 


Total 
Expendi- 
tures 

2/ 


28.U 
itl*7.7 
719.1 


80. 9 
60.3 
1*5.9 
69.6 
75.8 


523.7 


I.7I8.9 


1/  Includes  only  expenditures  from  appropriations  m?-de  specifically  for  administrative  expenses  relating  to  the  Social  Security  Act.  Does  not 
Include  administrative  expenses  payable  from  other  appropriations.  The  principal  agencies  In  the  latter  group  are  the  Bureau  of  Internal 
Revenue  and  the  Public  Health  Service  of  the  Treasury  Department,  and  the  Office  of  Education  of  the  Department  of  Interior. 

2/  $1*0,561,886.1*3  appropriated  In  fiscal  year  I938  for  making  rel'ind  to  certain  states  of  portions  of  employers'  tax  for  the  calendar  year  I936 
collected  under  Title  IX,  Section  9OI  of  the  Social  Security  Act. 

2/     Excludes  expenditures  from  the  appropriation  of  $6,902,1+9L  made  to  the  "Railroad  Unemployment  Insurance  Administration  Fund,"  to  date.  This 
appropriation  Is  equivalent  to  the  amount  that  carriers  have  paid  for  the  fiscal  years  I936  and  I937  under  Title  IX,  Section  901  of  the 
Social  Security  Act. 


Old-Age  Reserve  Account 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed)   1/ 


Cumulative  as  of  end 

of  Plscpl  Tear 

or  of  month 


1936 

1937 

1938 

1939- July.. 
Aug... 

Sept . . 

Oct... 
Hov... 
Dec... 

Jan. . . 
7eb... 


Receipts 


Appropriations  by  Congress 


Transfers 
from 
general  fund 


265.0 
652.0 

690 
728 
761 

793 
825 
857 


sqit.c 
91*1*. c 


Balance  a- 

vallable  for 

transfers 


113.0 

U35.O 
397.0 
36U.O 

332.0 
300.0 

26s. 0 

231.0 
181.0 


Total 


265.0 
765.0 

1,125.0 
1,125.0 
1,125.0 

1,125.0 
1,125.0 
1,125,0 

1,125,0 
1,125.0 


Interest 


Invest- 
ments 


1/  All  figures  are  cumulative  as  of  the  dates  indicated. 

2/  Includes  balance  of  appropriation  available  for  tranefers. 


2.3 
17.7 

17.7 
17.7 
17.7 


17.7 


Total 

Receipts 


2^7.3 
782.7 

1,11*2.7 

l,llt2.7 
l,llt2,7 

l,llt2.7 
1.11*2.7 

l.li«.7 
l.llt2.7 

1.11*2.7 


Expenditures 


Benefit 
Payment! 


5.1* 
6.2 
7.0 
7.9 

9.0 
10.0 

11.1 

12.2 
I3.U 


Balance 


Total 


267.3 
777.3 

1.136.5 
1.135.7 

1.134.8 

1.133.7 
1,132.7 
1.131.6 

1.130.5 

1.129.3 


Invest- 
ments 


267.1 
662.3 

700.3 
733.3 
766.3 

798.3 
830.3 
S62.3 

8?it.3 
9!tit.3 


Unexpended 


To  credit 
of  appro- 
priations 2/ 


.1 

113.0 

'•35.0 
397.0 
36it,o 

332.0 

300.0 
268.0 

231.0 

181.0 


To  credit  of 

disbursing 

officers 


.1 
2.0 

1.2 
5.U 

^.5 

3.U 

2.'+ 
1.3 

?-^ 
it.o 


Unemployment  Trust  Fund 

(In  millions  of  aollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


riscal  Tear 


1936 

1937 

1938 

19 39- July. 

Aug.. 

Sept. 

Oct.. 
Hov. . 
Dec 


Jan. 
feb. 


Total  fiscal  year  I939  to  date. 
Orimd  total 


Deposits  by 
States  1/ 


I8.9 
291.7 

7t7.6 

35.5 

131.3 

35.1* 

38.0 
125.1 

36.9 

7 
3 


38 

llt8 


589.2 


1,61*7.1* 


Receipts 


Interest  on 
Investments 


."1 

2.7 

15.2 


11.9 


12.0 


30.0 


Total 
Receipts 


19.0 
29lt.lt 
762.8 

35.5 
131.3 

35.1* 

38.1 

125.1 

36.9 

50.6 

IU8.3 


601.2 


1,677.4 


Expenditures 


Withdrawals 
ij    States 


1.0 
191.0 

36.0 

52.7 
ito.o 

39.7 

26.5 
19.1* 

33.3 

36.0 


283.6 


475.6 


Total 


19.0 
312.4 
884,2 

883.7 

962.3 
957.7 

95fe.l 
1.054.7 
1.072.2 

1.089. 5 
1,201.8 


1,201.8 


1,201.8 


Balane* 


Investments 


18. 9 

312.3 

872.0 

872.0 

954.C 
950.0 

936.0 
1.032.0 
1,064.0 

1,074.0 
1,185.0 


1.185.0 


1.185.0 


Cash 


.1 

.1 

12.2 

11.7 
8.3 

7.7 

20.1 

22.7 

8.2 

15.5 
16.8 


16.8 


16. 8 


^     tr$40*56l°S8F4^*''^  proceeds  of  refunds  to  States  of  taxes  collected  under  Title  IX,   Section  9OI  of  the  Social  Security  Act,  amounting 


r"' 
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Receipts  and  Expenditures  Under  Railroad  Retirement  Act 

(In  mlllloDB  of  dollars  -  on  baslo  of  dally  Treasury  stetements,  unreviaed) 


Fiscal  Year 


1936. 
1937. 

1938. 


1939-Jaiy. 

Aug.. 
Sept. 


Oct. 
Sot. 
Dec. 

Jan. 
Feb. 


Total  flBcal  year  1939  to  date. 
Grand  total 


Receipts 


Taxes  upon 

carriers  and 

their  employees 


.U 
150.1 

.U 
25.5 


.8 
26.5 


.9 

27.5 


gi.6 


232.1 


Expenditures 


Adminis- 
trative 
Expensec 


.3 
2.6 

.2 
.2 
.3 

.2 
.2 
.3 

.3 

.3 


2.0 


6.U 


Transferf  to 
Railroad  Re- 
tirement Acct. 


IU6.I* 

22.0 

9.5 

U.5 

11.5 
16.5 
16.5 

1.5 


89.0 


235.U 


Note:      Includes  Railroad  tlnemploynent   Insurance  Act, 


Railroad  Retirement  Account 


Total 
Expendi- 
tures 


1, 
IU9, 

22. 

9. 


U.7 
16.7 
16. g 


1.8 
.3 


91.0 


2U1.8 


'TrlWicJ- 


(In  millions  of  dollars  -  on  tmnie  of  daily  Treasury  statements,  unrevlsed)  1/ 


CuBUlative  as  of  end  of 
Fiscal  year  or  of  month 


1936. 
1937. 

1938. 


1939-Juiy. 

Aug.. 

Sept. 


Oct. 
Not. 
Dee. 

Jen. 

Feb. 


Receipts 


Appropriations  by  Congress 


Transfers 

from 

general 

fund 


lue.u 

l6g.l4 
177.9 
189.  U 

200.9 

233.9 

2"55.'* 
235.'* 


Balance 
available 

for 
transfers 


96. U 
86.9 

75.1* 

63.9 
U7.U 
30.9 

29.1* 
29.1* 


Total 


U6.6 

it6.6 

l'+6.5 

26^.  s 
26U.g 
26U.8 

26U.g 
26U,g 
26U.g 

26U.8 
261^.8 


Interest 


Invest- 
ments 


1.1* 

l.U 
l.U 
l.U 

1.1* 
l.U 
l.U 

l.U 
l.U 


Total 
Receipts 


U6.6 

U6.6 

1U7.9 

266.2 
266.2 
266.2 

266.2 

266.2 
266.2 

266.2 

266.2 


Expendi- 
tures 


Benefit 
Payments 


U.O 
79.8 

87.9 

96.3 

10U.9 

113.7 

122.3 

131.3 

lUO.l 

1U9.1 


Balance 


1/  All  figures  are  cumulative  as  of  the  dates  indicated. 

2/   Includes  bs^lance  of  approprintlon  available  for  transfers  subseauent  to  June  30,  l^'^T. 

^     Transfers  from  general  fund  were  not  reflected  until  July  1,  1937. 


Total 


U6.6 
U2.6 
68.1 

178.3 
169.9 
161.3 

152.5 
IU3.9 
I3U.9 

126.1 
117.1 


Invest- 
ments 


66.2 

6g.2 

69.7 

71.2 

72.7 
7U.2 
75.7 

77.2 
77.2 


Unexpended: 


To  credit 
of 

approp- 
riations 


2/ 


U6.6 

36.6 

.3 

96.5 

87.1 

75.6 

6U.0 
U7.6 
31.1 

29.6 
29.5 


To  credit 
of  dis- 
bursing 
officer 


6.0 
1.6 

13.6 
13.1 
lU.5 

15. g 

22.1 
28.1 


19.3 
10. U 


IS 


Cash  Income  and  Outgo  of  the  Treasury  Fiscal  Year  1939 


r!Lf  f^  .??     ^°t»°^»^  1°  f«"*°'   ^^  bTid««tary  position  of  the  Oovernment.     They  will  not  agree  with  budgetary  figure,  on 

receipt.,  expenditure,  and  deficit  Bieha.  those  appearlne  In  Dally  Treasury  Statement,  and  In  other  table.  Inthls  Bulletin 

^ '- 

(In  million,  of  dollars) 


CASH  niCOMI 
Budget t 

Income  tax 

Miacellaneou.  Internal  revenue 

Taze.  under  Social  Security  Act 

Taxes  upon  carrier,  end  their  employees. 

OuBtom. 

Other 


Subtotal . 


Trust  fond.,  etc.! 
Unemployment  trust  fund  (deposit,  by  State.). 
Iru.t  account 


Subtotal. 


Total  eaah  Income. 


CASH  OUTGO 
Budget: 

National  defense 

Social  Security  Act  (grant, 
and  administrative  expenses). 
Interest  on  the  public  debt... 

Public  Ifork. 

Agricultural  aid 

Work.  Progress  Administration. 
Other 


Subtotal. 


nrust  funds,  etc.! 
Baconstinictlon  rinanoe  Corporation. 

Commodity  Credit  Corporation 

Unemployment   trust  fund 

Old-age  reserve  account 

Railroad  retirement  account 

Other 


Subtotal 

Redemption  of  adjusted  service  bonds. 

Total  cash  outgo 

IXCISS  07  CASH  OUTGO 


•     bees,  of  credits,  deduct. 

Figures  In  this  table  and  corresponding  figures  In 


July 


1*7 

185 

31 

23 

16 


302 


63 
365 


96 

uo 
13 

73 

79 

172 

155 


628 


58» 
10 

36 

1 

8 
Uo* 


^3' 

6_ 

591 
226 


Aug. 


32 

282 

106 

26 

29 

12 


1*87 


131 


98 
32 

16 

81 

50 

id 


631* 


11+6 


I 

785 
153 


Sept. 


U98 

169 

3 

29 
12 


711 


56 


Oct. 


767 


88 

10 

1U6 

91* 

38 

19U 

136 


706 


k 


85I* 
87 


kl 
209 

33 
1 

31 
17 


332 


Nov. 


63 


395 


95 

ks 
67 
99 
75 
207 

133 


725 


102 


831 


U36 


36 
175 

27 

15 


382 


125 

lU 


139 


521 


98 
28 

9 

89 
78 

195 
132 


629 


72 


3_ 

701* 
183 


Dec. 


U81 
180 

3 

25 
15 


701* 


II 


53 


757 


99 

lU 
172 

120 

66 
219 
122 


812 


81 


139 


Jan. 


U8 
172 
1*2 
1 
21* 
18 


305 


59 


36U 


103 
33 

18 

99 

65 

185 

139 


61*2 


87 


3_ 

732 
368 


Feb. 


56 
IU2 
151* 
28 
22 
15 


1*17 


lUS 

16 


l6l» 


581 


81* 

26 

17 

102 

91 

160 

133 


613 


671 
90 


table  below  have  been  revised  since  Issuance  of  the  Jasufry  Bulletin. 


Total 


1.23? 

l,5llt 

'♦75 

82 

210 

120 


3.61*0 


589 

153 


71*2 


1*.382 


761 

232 

1*58 

5U2 
1.525 

1,11U 


5.389 


131* 

283 

8 

69 

107 


61+5 


30 


6,061* 


1.682 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo,  Jan.  1934  to  Date 

(In  millions  of  dollar.) 


Xzee.s  of  oash  outgo 

1931* 

1935 

1936 

1937 

1938 

1939 

Cash  outgo 

193"* 

1935 

1936 

1937 , 

1938 

1939 

Cash  income 

193^ 

1935 

1936 

1937 

1938 

1939 


Jan. 


7U3 
21*2 
182 

V^ 
ll*2 

368 


972 

'*75 
1*31 
1*76 
537 
732 


229 
233 

2l*9 

303 

395 
36I* 


7eb. 


Har. 


192 

-1*9 

-150 

-321* 

-293 


621* 
572 

621 

791 
71*5 


1*32 
621 

771 

.115 

,038 


Apr. 


1*85 
381 

395 
299 
1*55 


681* 

630 
650 

720 
771* 


199 
2U9 
255 
1*21 
319 


May 


309 
287 
300 
152 
11*6 


556 

51*8 
51*9 
51*2 
665 


2l*7 

261 

2l*9 

390 
519 


June 


338 

183 

1.058 

-167 

20 


737 
662 
1,600 
758 
81*1* 


399 
1*79 
51*2 
92^ 

82U 


July 


175 
336 
6O8 
120 
226 


1*08 
61U 
919 
558 
591 


233 
278 
311 

1*38 

365 


Aug. 


226 

2l*l 

31*5 

25 

153 


523 

5bl 

707 
566 

785 


297 
320 
362 
5'*1 
632 


Sept. 


53 

170 
211* 

-203 
87 


515 
610 
736 
61*q 
85I* 


U62 
1*1*0 
522 
852 
767 


Bote:  Negative  figures  denote  exces.  of  ca.h  In 


Oct. 


1*02 

III 
193 

1*36 


682 
658 

762 

582 
831 


280 
260 

299 
389 
395 


Nov. 


ZkS 

3U3 

90 

183 


617 

U71* 

602 
523 
704 


267 

226 
259 
U33 

521 


Bee. 


2U5 
179 
129 
-21*1 
139 


652 
632 
676 

689 
896 


1*07 
U53 
51*7 
930 
757 


Revisions  have  been  made  In  figures  back  to  and  Including  July,  I935. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to    Date 


DOLLARS" 
Millions 


1934 


1935 


1936 


1937 


1,200 


1.000 


800 


600 


400 


200 


1938 


1939 


Cash   Income 


DOLLARS 
Millions 


I    I    I    I    I 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1,600 


1.400 


1.200 


1.000 


800 


600 


400 


200 


Cash  Outi^o- 


JMMJ       SN       JMMJSN       JMMJSN       JM 


1,200 
1,000 

800 

600 

400 

200 

0 
1.600 

1.400 
1.200 
1.000 
800 
600 
400 
200 


I    i    I I 


1,000 


800 


600 


400 


200 


200 


Net   C^sh    Out^o 


'  Exc&ss   of   /ncQme  ■ 


400    I'    I    I    I    I    I    '    I    ''    I    I 


I    I    1    I    I    I 


MJSNJMMJSNJMMJSN  ° 

1,000 


Excess    of  Outgo 


il 


III 


iL 


L 


Ul 


il 


I    I    I    I    I    I    I    I    I    I    il:    I    


I    I    I    I    I    I    I    I    I    I    I    I 


JMMJ       S       NJMMJS       NJMMJS       N       JMMJS       NJMMJS       N       JMMJ    ^S       IvT 
1934  1935  1936  1937 


800 


600 


400 


200 


200 


40  0 


1938 


1939 


13 


<v 


GENERAL   FUND   AND   PUBLIC   DEBT 


-14- 


':V, 


^ 


15 


Aid  of  Bonth 


1533- j\m«. 
igSi^-Jvine. 
1935-June. 
1936-Jtme. 
1937-June. 
1938-JUne. 


1938-'rt. 
Kar. 


Apr.. 
•fay.. 

June, 


July. 
iag.. 

Sapt. 


Oct. 
Not. 
Dee. 

1939-Jan. 
Teb. 


Composition  of  Treasury  General  Fund 

(In  nlllione  of  dollars  -  on  basi*  of  dally  Treasury  statements,  unrevlsed) 


Balance 


862 
2.582 
l,8Ul 
2,682 
2.55"* 
2,216 

2.975 
3.1'+0 


2, 

2.56 


.567 
,216 


2. 116 
2,260 
2,978 

2.569 
2.W7 

3,083 

2.933 
3.3^*3 


"forking" 
balance 


1.001 

2,225 

970 

1,628 

1,212 
1,388 

2,11>» 
1.985 
1,628 

1.523 

1.663 
2,376 

1,960 
1,827 
2,14*9 

2,288 
2.693 


Seign- 
iorage 


lltO 
316 
356 
UU6 

U21 
1*27 

a 

1*51 

Up 

U60 

1*67 
1^78 
U92 

503 
508 


Incre- 
nent  on 

gold 


700 
lUl 
lUl 
ll*2 

lUS 
ll*2 

1)42 
11*2 
IU2 

11*2 
11*2 
ll*2 

11*2 
1>*2 
11*2 

II+2 
11*2 


InactlTe 
gold 


1,087 


1,200 
1,183 


Current  assets 


Total 


1.105 
3.033 
£:.0l6 
2.936 
2.709 
2>1»19 

3.12U 

3.287 

2,81*5 
2,708 
2,1*19 

2,299 
2,1*07 

3.16U 

2.733 
2,625 

3.285 

3.119 
3.517 


BulHoa, 
coin  and 
currency 


Deposits 

In  Fed. 

Reserre 

Banks 


18U 

1,01*5 
1.01*1* 

865 
1.863 

830 

2,089 
2.055 

707 

779 
830 

886 
1.023 
1.360 

1.330 
1,265 

1,304 

1.385 
1.35'* 


51 

97 
118 

862 

lUl 

929 

208 
373 

1.360 

1,203 

929 

777 
778 
963 

603 

570 

1.033 

792 

1.222 


Special  de- 
posits a/c 

sales  of 
Gov't.    Sees. 


837 
' I.85U 
799 
1.151 
6U9 
611 

776 
811 

728 
679 
611 

585 
556 
791 

7'»7 
736 
888 

876 
873 


All  ether 

deposits 
and  col- 
lections 


31 
37 
55 
58 
55 
1*9 

l\ 

50 
U7 
1*9 

so 
50 
1*9 

f 

60 

66 
68 


Current 
liabil- 
ities 


2Ul 
1*51 
175 
251* 
156 
203 

ii*9 
1U7 

156 
lUi 

?03 

183 
11*7 

186 

leu 

178 
202 

186 
17"* 


Statement  of  the  Outstanding  Public 
Debt  on  June  30,  1938  and  February  28,  1939 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Market  issues,  etc: 

Prs'^ar  bonds 

Treasury  bonds ,. 

0.  S.  Savii^s  bonds 

Adjusted  Service  bonds.... 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

Interest  has  ceased 

Debt  bearing  no  interest.. 

Total  Market  issues,  etc 


June  30, 
1938 


21,81*6 

1.237 

319 

9.11*7 

I.15I* 

11*1 
1*U8 


3l+,l*89 


Febmary 
28.  1939 


196 

21*,  005 

1.61*3 

8,1*96 
1,310 

112 
1*21 


36.1*76 


Increase('*-) 
Deorease(-) 


-1 

+2.159 

+1*06 

-26 

-651 

♦156 

-29 

-27 


+1,987 


Special  issues* 
Oovernment  Life  Insurance 

Tund 

Old-Age  Heserve  Account 

Railroad  Retirement  Account.. 
Oovernment  retirement  funds.. 
Adjusted  Service  Certificate 

I^^nd 

tJnemploynent  Trust  Fund 

Postal  Savings  System 

federal  Deposit  Insurance 

Corporation 


Total  Special  issues. 
Total 


June  30, 
1938 


523 

662 

66 

397 

26 

872 

"♦S 

85 


February 
28,  1939 


2.676 


37,165 


511 

9UI* 

77 

1*61* 

22 

115 


3.382 


39.358 


Increa8e(+) 
Deorease(-) 


-12 

+282 

+11 

*67 

-1* 

♦313 

+19 

+30 


+706 


+2.693 


Public  Debt  Accounts 


'iscal  year  I938 

1938-July 

Aug 

Sept 

Oct 

Hov 

Dec 

1939-Jan 

Feb 


(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements .  unrevlsed) 


Receipts 


Market  Operations 


Cash 


't.775.7 

1*1*1*.3 

538.6 

1.238.8 

1*1*0.9 

539.2 
1.183.8 

51*9.5 

U71.1* 


Adjusted 
Serv. 
Bonds 


12.7 

.8 
.7 
.6 


Exchanges 


2.673.8 
1*23.9 
928.6 


Spei 

Se: 


ierles 


2.158.5 

135-7 

I3i*.9 

35.5 

33.5 
1U3.6 


89.5 
169.5 


Total 


9.620.7 

580.8 

67U.2 

1,698.8 

1*711.9 

683.3 

2,181.0 

639.5 
61*1.3 


Expenditures 


Market  Operations 


Cash 


5.166.0 

553.1 
270.0 
U29.6 

U27.!* 
501.0 
1*26.0 

1*05.1 
1*11,0 


Exchanges 


2.673.8 
U23.9 
928.6 


Special 
Series 


1,01*0.8 

1.0 

2.5 

U5.6 

17.2 
2.0 
2.6 

30.3 

2.9 


Total 


8,880.6 
55i».l 

272.5 
899.1 

l*ltl*.6 

503.0 

1,357.2 

1*35.1* 
1*13.9 


Excess 

of 

Receipts 


71*0.1 

26.7 

1*01.7 
799 

30.3 
ISO.  3 
823.8 

20l*.l 
227.1* 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  1,  1033  to  March  15,  1939 

(In  nilllone  of  dollars) 


Amount 

issued 

Hew  securities  allotted 

Sat* 

of 

Issue 

Bate 

Per 

Cent 

Term 

Call  and  ma- 
turity dates 

Amount 
of 
cash 
subscrip- 
tions 
tendered 

?or 
Cash 

In  exchange  for 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

Amount  of  exchanges 

Date 

of 
Issue 

Rate 

Per 

Cent 

Call  or  ma- 
turity date 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 

cates 

1933-AU€.  15 

1-5/8 

1  yp.  llj  moa 

Aug.  1.  1935 

- 

»35U 

$  1,396 

181  i/ 

$  2U0 

- 

$  llU 

Mar.  15,  1933 

U 

Aug.  15,  1933 

n 

3-1/U 

7  yiB.n^iiiQa, 

Aug.   1.  I9UI 

»   835 

- 

2.7U8 
2U5  2/ 
231  2/ 

U79 

- 

125 
231 

Mar.  15,  1933 
Sept.  15,  1932 

U    Aug.  15,  1933 
1-1/U  Sept.  15.  1933 

Sept.  15 

1/U 

9  months 

June  15,  193U 

- 

175 

- 

- 

175 

sept  15,  1932 

1-1/U  Sept  15,  1933 

Oct.  15 

'^3i 

10-12  years 

Oct.  15,  19U> 
Oct.  15.  I9U5 

l,Uoi 

- 

1,989 

500 

$   901 

- 

Oct.  2U,  I9I8 
(Uth  Libertye) 

U-l/U  Apr.  15.  I93U 

Dec.  15 

2-1/U 

1  year 

Dec.  15,  I93U 

- 

993 

2,199 

385 

- 

608 

[Dec.  15,  1932 
iMar.  15,  1933 

3/U 

U-l/lj 

Deo.  15,  1933 
Dec.  15.  1933 

193'<-Jan.  29 

2-1/2 

1  yr.  li  mos. 

Mar.  15.  1935 

- 

528 

3.U2U 

528 

- 

. 

_ 

. 

K 

1-1/2 

7i  months 

Sept. 15,  I93U 

- 

525 

1,361 

525 

- 

_ 

_ 

Peb.  19 

2-1/2 

1  yr.  10  mos. 

Dec.  15.  1935 

- 

Uig 

1.332 

Ul8 

- 

_ 

_ 

11 

3 

3  years 

m.  15,  1937 

- 

U29 

2,286 

U29 

- 

_ 

_ 

Mar.  15 

3 

U  years 

Mar.  15,  1938 

- 

U55 

- 

- 

- 

U55 

June  15,  1933 

3/U 

Mar.  15,  I93U 

i^r.  16 

3-1/U 

10-12  years 

i^r.  15,  I9UU. 
Apr.  15,  I9U6 

1,062 

" 

" 

" 

828 

23U 

Oct.  2U,  I9I8 
(Uth  Libertys) 
May   2.  I932 

U-i/U 
3 

Apr.  15,  I93U 
May   2,  I93U 

June  15 

3 

12-lU  years 

June  15,  I9U6. 
June  15,  19U« 

825 

- 

2.515 

336 

- 

317 
172 

■»ug-   1.  1932 
Sept. 15,  1933 

2-1/8 
1/U 

Aug.   1,  I93U 
June  15.  I93U 

» 

2-1/8 

5  years 

June  15.  1939 

- 

529 

U.932 

529 

- 

- 

_ 

_ 

. 

Sept.  15 

1-1/2 

2  years 

Sept.  15,  1936 

- 

51U 

- 

- 

- 

51U 

Jan.  29,  193U 

1-1/2 

Sept  15,  I93U 

2-1/2 

U  years 

Sept.  15,  1938 

- 

596 

- 

- 

596 

- 

Oct.  2U,  igig 
(Uth  Libertys) 

U-l/U 

Oct.  15,  I93U 

II 
(Add. 

U/16/3U) 

3-1/U 

10-12  years 

^r.  15,  I9UU- 
i^r.  15,  I9U6 

U57 

"• 

- 

- 

U57 

- 

" 

N 

R 

Dec.  15 
(Add. 

1-1/8 

1  yr.  6  mos. 

June  15,  1936 

- 

687 

3,036 

U77 

- 

210 

Dec.  15.  1933 

2-1/U 

Dec.  15.  I93U 

6/15/3U) 

2-1/g 

5  years 

June  15,  1939 

- 

765 

- 

- 

- 

765 

Dec.  15,  1933 

2-1/U 

Deo.  15,  I93U 

« 

3-1/8 

15-18  years 

aac.  15,  19U9- 

Dec.  15,  1952 

U9I 

- 

2.33U 

U91 

- 

- 

- 

- 

- 

1935-Mar.  15 

2-7/8 

20-25  years 

Mar.  15,  1955- 
Mar.  15,  i960 

1.558 

- 

- 

- 

1.558 

- 

Oct.  2U,  191s 
(Uth  Libertys) 

U-l/U 

Apr.  15,  1935 

N 

1-5/8 

5  years      Mar.  I5.  19U0 

- 

51U 

- 

- 

- 

51U 

Jan.  29,  193U 

1-1/2 

Mar.  15,  1935 

June  3 
(Add. 

6/15/3't) 

3 

12-lU  yet  -s 

June  15,  I9U6- 
June  15,  19U8 

99 

" 

270 

99 

- 

- 

- 

- 

- 

June  15 

(Add. 

3/15/35) 

1-5/8 

5  years 

Mar.  15,  I9U0 

86U 

" 

86U 

- 

June  15,  1917 
Hov.  15,  1917 
May   9,  1918 
Oct.  2U,  I9I8 
(let  Libertys) 

,-1/2 

4-1/U 
+-1/U 

June  15,  1935 
II 

M 
If 

1935-June  15 
(Add. 

3/15/35) 

2-7/8 

20-25  years 

Mar.  15,  1955- 
Mar.  15,  i960 

7U6 

- 

- 

- 

7U6 

- 

H 

H 

11 

June  15 

1-1/2 

5  years 

June  15,  igltO 

- 

739 

- 

- 

- 

U03 
336 

June  15,  1932 
Aug,  15,  1933  ] 

3 
-5/8 

June  15,  1935 
Aug.   1,  1935 

1/  Exchange  subscriptions  received  -  allotment  of  62|  per  cent. 

2/  Exchange  subscriptions  received  -  allotment  of  50  per  cent  on  August  maturities;  full  allotment  of  September  exchanges. 


'^■'■^: 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  1,  1933  to  March  15,  1030  -  Continued. 


(In  mllllont  of  dollars) 


Date 

of 
Istua 

Hate 

Per 

Cent 

Tera 

Call  and 

maturity 

dates 

Amount 

Issued 

Amount 
of 
cash 
subscrip- 
tions 
tendered 

■a¥  securities  allotted 

for 

Cash 

la  ezehanee  for 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

Amount  of 

Treasttry 
bonds 

asehaages 

Treasury 
notes  and 
certifi- 
cates 

Date 

of 

Issue 

Rate 

Per 

Cent 

Call  or 

maturity 

date 

July  1 

(Add. 

6/l5/3'») 

3 

12-lU  yean 

June  15,  I9U6- 
June  15,  I9U8 

113 

- 

U61 

113 

- 

- 

- 

- 

- 

July  15 

1-3/8 

U  yre.  5  moa. 

Dec.  15.  1939 

- 

526 

2.970 

526 

- 

- 

- 

- 

- 

July  22 
(Add. 

3/15/35) 

2-7/8 

20-25  yeara 

Mar.  15.  1955- 
Mar.  15,  i960 

102 

- 

511 

102 

- 

- 

- 

- 

- 

A«e.  5 

(Add. 

3/15/35) 

2-7/8 

20-25  years 

Mar.  15.  1955- 
Mar.  15.  i960 

107 

- 

321 

107 

- 

- 

- 

- 

- 

Aug.  19 

(Add. 

3/15/35) 

2-7/8 

20-25  yeara 

Mar.  15,  1955- 
Mar.  15.  i960 

98 

- 

1U7 

98 

- 

- 

- 

- 

- 

s«pt.i6 

2-3/H 

10-12  yeara 

Sept. 15,  19U5- 
Sept.15.  19'*7 

569 

- 

- 

- 

569 

- 

Oct.  2U,  I918 
(Uth  tlbertys) 

I4-I/U 

Oct.  15.  1935 

Sept.l6 

1-1/2 

3  yre.  6  mos. 

Mar.  15.  1939 

- 

9U2 

1.275 

513 

U29 

- 

Oct.  2U.  1918 
(Uth  Libertys) 

U-i/U 

Oct.  15.  1935 

Dae.  l6 
(Add. 

9/16/35) 

(Add. 

9/16/35) 

2-3/1* 

1-1/2 

10-12  years 
5  years 

Sept. 15.  19U5- 
Sept.15.  19U7 

Dec.  15,  19UO 

6U6 

737 

2.035 
2.U87 

U85 
U88 

161 
2U9 

Teb.  19,  193U 
Feb.  19.  193'* 

2-1/2 
2-1/2 

Dec.  15.  1935 
D«c.  15.  1935 

1936-Mar.  16 

2-3/U 

12-15  years 

Mar.  15.  l^kS- 
Mar.  15.  1951 

1.223 

- 

5.107 

727 

- 

U96 

ttay  2.  1933 

2-7/8 

Apr.  15,  1936 

Mar.  16 

1-1/2 

5  years 

Mar.  15,  19U1 

- 

677 

3.35'* 

629 

- 

U8 

May   2,  1933 

2-7/8 

Apr.  15.  1936 

June  15 

2-3/U 

15-18  years 

June  15,  1951- 
Juna  15,  195U 

1.627 

- 

>*,282 

671 

- 

620 
336 

Dec.  15,  193>* 
Aug.  1,  1932 

1-1/8 
3-l/«» 

June  15,  1936 
Aug.   1,  1936 

June  15 

1-3/8 

5  years 

June  15,  I9UI 

- 

501+ 

2.773 

U35 

- 

59 

10 

Deo.  15,  193l» 
Aug.   1.  1932 

1-1/8 

3-l/>* 

June  15,  1936 
Aug.   1,  1936 

Sept. 15 

2-3/U 

20-23  years 

Sept. 15.  1956- 
3ept.l5.  1959 

982 

- 

5.130 

U70 

- 

512 

Sept.15.  1931* 

1-1/2 

Sept.15.  1936 

Dae.  15 

2-1/2 

13-17  years 

Dec.  15,  19U9- 
D«c.  15.  1953 

1.303 

- 

>».952 

752 

- 

255 
296 

Dec.  15,  1932 
Teh.   19.  193"* 

2-3/1* 
3 

Dec  15,  1936 
Peb.  15,  1937 

Dec.  15 

1-1/1* 

5  years 

Dee.  15,  19U1 

- 

20U 

- 

- 

- 

9U 

110 

Dec.  15.  1932 
Teb.  19.  I93U 

2-3/U 
3 

Dec.  15,  1936 
Peb.  15,  1937 

1937-Mar.  15 
(Add. 
12/15/36) 

2-1/2 

13-17  yeara 

Dec.  15,  19'»9- 
Doc.  15.  1953 

U8l* 

" 

- 

- 

- 

U8U 

Oct.  15,  1932 

3 

tVT,   15.  1937 

June  15 

1-3/8 

2  yrs.  3  mos. 

Sept.15.  1939 

- 

U27 

2.U99 

U27 

- 

- 

- 

- 

- 

June  15 

1-3/U 

U  yrs.  9  DOS. 

Mar.  15.  19'*2 

- 

U26 

2.U96 

U26 

- 

- 

- 

- 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  1,  1933  to  March  15,  1939  -  Continued. 


(In  millions  of  dollar 

8) 

New  securities  allotted 

Data 

of 

Issu« 

Bate 

Per 

Cent 

Tens 

Call  and 

maturity 

dates 

Amount 

of 

cash 

BUbscrip- 

t!on» 

tendered 

1 

II  i'or 
Cash 

In  exchange  fbr 

Treasury 
bonds 

Treasuiy 
notes  and 
certifi- 
cates 

Amount  of  exchanges 

Date 

of 

Issue 

Bate 

Per 

Cent 

Call  or 

maturity 

date 

Treasuiy 
honds 

Treasury 
notes  and 
certifi- 

cates 

1937-Sept.  15. 

1-1/1* 

1  yr.   3  mos. 

Dec.  15,   1938 

- 

U33 

_ 

. 

_ 

^33 

Sept.   1?,   1932 

3-1/U 

Sept,  15.1937 

Sept.  15. 

2 

5  years 

Sept.15,   191*2 

- 

3U2 

- 

- 

- 

3U2 

Sept.   15,   1932 

3-1/U 

Sept.  15.1937 

Dec.     15. 

?-l/2 

8  years 

Dec.   15,   191*5 

5UI 

- 

l*,08l* 

29^ 

- 

21*7 

Feb.       1.   1933 

2-5/8 

Feb.       1,1938 

Dee.     15. 

1-3/^ 

5  years 

Dec.  15,   191*2 

- 

232 

2.702 

219 

- 

13 

reb.       1,   1933 

2-5/8 

Peb.       1,1938 

1938-Kar.     15. 

2-1/2 

10  years 
6  mos. 

Sept.15,   191*8 

U5I 

- 

- 

- 

- 

U5I 

Mar.     15,   1931* 

3 

Mar.     15.1938 

June     15. 

2-3/U 

20-25  years 

June  15.   1958 
June  15,   1963 

919 

- 

- 

- 

- 

572 
3'*7 

June     15,   1933 
Sept.   15,   I93U 

2-7/8 
2-1/2 

June     15.1938 
Sept.  15,1938 

June    15. 

1-1/8 

5  years 

June  15,   191*3 

- 

268 

- 

- 

- 

36 
232 

June     15,   1933 
Sept.   15.   I93U 

2-7/8 
2-1/2 

June    15.1938 
Sept  .  15,1938 

Sept.   15. 

2-1/2 

12-lU  years 

Sept.15,   1950 
Sept.15,   1952 

867 

- 

lt.l*87 

U62 

- 

1*05 

Sept.   15,   1937 

1-1/1* 

Dec.     15.1938 

Sept.  15. 

(Add. 

6/15/38) 

1-1/8 

5  years 

June  15,   191*3 

- 

361 

3.062 

31*2 

- 

19 

Sept.   15,   1937 

1-1/1* 

Dec.     15.1938 

Dec.     15. 

P-3/U 

22-27  years 

Dec.  15,   i960 
Dec.   15,   1965 

591 

- 

5.732 

1*03 

- 

188 

Sept.   16,   1935 

1-1/2 

Mar.     15.1939 

Dec.     15. 

2 

9  years 

Dec.  15,   191+7 

701 

- 

- 

- 

- 

701 

Sept.   16.   1935 

1-1/2 

Mar.     15.1939 

Dec,     15. 

1-1/8 

5  years 

Dec.  15,  191*3 

- 

368 

3.61*7 

329 

- 

39 

Sept.   16,    1935 

1-1/2 

Mar.     15.1939 

1939-Mar.     15. 
(Add. 
12/15/38 

2-3/U 

22-27  years 

Dec,  15,  i960 
Dec.  15,   1965 

ggU 

- 

- 

- 

- 

891* 

June     15,   I93I* 

2-1/8 

June     15,1939 

Mar.     15. 

(Add. 

9/15/38 

2-1/2 

12-lU  years 

Sept.15,   1950 
Sept.15,   1952 

320 

- 

- 

- 

- 

320 

June     15.   193I* 

2-1/8 

June     15.1939 

Mar.     15. 

(Add. 
12/15/38 

1-1/8 

5  years 

Dec.   15,   191*3 

- 

53 

- 

- 

- 

53 

June     15,   I93U 

2-1/8 

June    15,1939 

19 


Composition  of  the  Public  Debt 

(In  allllont  of  dollars  -  on  basis  of  daily  Treasury  stateoents,  iinreTised) 


Oross 

debt 

Balance 

Oross 

Interest-bearing  debt 

bd  of  aontb 

Total 

Total 

Bond*  1/ 

Sot 

e.  y 

Bills  and  ctfs. 
of  Indebt.  1/ 

Special  Issues 

Matured 
debt 

Bon- 
Intereet- 
bearing 

debt 

in 

general 

fund 

debt  less 
balance 

In  gener- 
al fund 

%  of  total 

i   of  total 

%   of  total 

5i  of  total 

Aaonnt 

interest- 
bearing 
debt 

Amount 

Interest- 
bearing 
debt 

Amount 

interest- 
bearing 
debt 

Aaount 

Interest- 
bearing 
debt 

1930-Jiuie... 

16,185 

15.922 

12.112 

76.1 

1.626 

10.2 

1.U20 

8.9 

76U 

1*.8 

32 

231 

319 

15,866 

1931-June... 

16,801 

16.519 

13.530 

81.9 

U52 

2.7 

2.21*6 

13.6 

291 

1.8 

230 

U72 

16.329 

1932- June... 

19.1*87 

19.161 

lU.250 

7U.M 

1.261 

6.6 

3.31*1 

17.1* 

309 

1.6 

60 

266 

1*17 

19.070 

193Wtme... 
193U-June. . . 

22.539 

22,158 

11*.  223 

6U.2 

U,5it9 

20.5 

3.063 

13.8 

323 

1.5 

66 

315 

862 

21.677 

27.053 

26.Ugl 

16,510 

62.  U 

6,653 

25.1 

2,922 

11.0 

396 

1.5 

51* 

5I8 

2,582 

2lt,U7l 

1935- June... 

28,701 

27.6U5 

1U,936 

51*. 0 

10,023 

36.3 

2.053 

7.U 

633 

2.3 

231 

825 

1.81*1 

26,860 

1936-Jnne. . . 

33.779 

32.989 

18.628 

56.5 

11.381 

31*.  5 

2.351* 

7.1 

626 

1-9 

169 

621 

2,682 

31.097 

1937-June, . . 

36.1*25 

35.800 

21.322 

59.6 

10,617 

29.7 

2.303 

6.1* 

1.558 

i*.3 

119 

506 

2,553 

33.872 

193g-June. . . 

37.165 

36.576 

23.599 

6U,5 

9,11*7 

25.0 

I.I5I* 

3.2 

2,676 

7.3 

lUl 

1*U8 

2.216 

3U,9U9 

igss-'ei).... 

37.633 

37.080 

22,116 

59.6 

10.531 

28.1* 

1.952 

5.3 

2,1*81 

6.7 

91 

1*62 

2,975 

3i*,658 

Mar.... 

37.556 

37.000 

22,60l* 

61.1 

10,076 

27.2 

1,802 

U.9 

2,518 

6.8 

98 

1*58 

3.11*0 

3i*.i*i6 

Apr.... 

37.510 
37.1*22 

36.961* 

22,631* 

61.2 

10,076 

27.3 

1.753 

i*.7 

2.501 

6.8 

92 

U5I* 

2,689 

3U,821 

Hsr.... 

36.871 

22,660 

61.5 

10,076 

27.3 

1.553 
1.151* 

1*.2 

2.582 

7.0 

101 

1*50 

2.567 

3i*.855 
3i*.9% 

Jane... 

37.165 

36.576 

23.599 

6U.5 

9.11*7 

25.0 

3.2 

2.676 

7.3 

11*1 

1(1+8 

2,216 

Jul?... 

37.191 

36.61*2 

23.631 

6i*.5 

9.11*7 

2U.9 

1,051* 

2.9 

2,810 

7.7 

106 

1*1*3 

2.116 

35.075 

kag.... 

37.593 

37,051 

23,658 

21*.  51*9 

63.9 

9.11*7 

2U.7 

I.30U 

?:5 

2,91*2 

7.9 

102 

1*1*0 

2,260 

35,333 

Sept... 

38.393 

37.850 

6i*.9 

9.067 

2l*.0 

1,302 

2.932 

7.7 

106 

1*37 

2.978 

35.1*15 

Oct.... 

38.1+23 

37.897 

21*.  579 

6i*.3 

9.067 

23.9 

1,302 

3.1* 

2,91*9 

7.8 

93 

1*33 

2.569 

2.41*7 

35.851* 
36,156 

Vov.... 

38.603 

33,068 

2l*,608 

6i*.7 

9.067 

23.3 

1.303 

3.1* 

3.090 

8.1 

105 

1*30 

See.... 

39.1*27 

38.899 

25,91*1 

66.7 

8.1*96 

21.8 

3.1* 

3.156 

8.1 

101 

1*27 

3.083 

36. 31*1* 

1939-Jan.... 

39.631 

39.097 

26,077 

66.7 

8.1*96 

21.7 

1.309 

3.3 

3.215 

8.3 

109 

U25 

2.933 

36.693 

Teb.... 

39.858 

39.325 

26.137 

66.5 

8,1*96 

21.6 

1.310 

3.3 

3.382 

8.6 

112 

1*21 

3.31*3 

36.515 

1/  Excluding  special  issues. 


Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts,  January  1936  to  Date 

(In  millions  of  dollars) 


Tear 

Porcfaases  or  sales  (-) 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Sot. 

Dec. 

1936 

1937 

1938 

1939 

18.5 

1U.I4 

-12.0 

1.6 

l*.5 

5.7 

-3.0 

.1 

32-7 

119.6 

23.3 

19.0 

11.9 

2.5 

15.8 

3.9 

-i*.9 

30.5 

21*.  U 

.8 

15.5 
lt.8 
1.2 

3-8 
12.5 
-3.9 

1*7. U 
8.9 

38.5 

27.0 
3.7 
1.0 

5.9 

2.0 

.U 

2U.2 

I5.U 
6.5 

Net  Market  Purchases  or  Sales  of  Government  Securities 
For  Treasury  Investment  Accounts,  January  1936  to  Date 

(In  aiillions  of  dollars  -  purchaees  or   ealee   (-)    ) 


1938-Jan.      2  -     8 -5.0 

Jan.      9  -  15 -l+.O 

Jan.   16  -  22 -1*.0 

Jan.    23-29 1.0 

Jan.  30  -  Feb.   5... 

Teb.      6-12 1.0 

Feb.    13  -  19 -3.0 

Feb.    20-26   

Feb.  27  -  Mar.   5...  -1,0 

Mar.      6-12 1.0 

Mar.    13-19 6.U 

Mar.    20  -  26 15.0 

Mar.  27  -  Apr.   2...  1.9 

Apr.      3  -     9 1.5 

Apr.    10-16   

Apr.    17-23    1.0 

Apr.    2U  -  30 -1.0 


1938-Hay  1  -     7 2 

May  8  -  lU ..g 

May  15-21 3.2 

May  22-28    -1.1 

May  29  -  June  U... 

June     5-11    

June  12-18 ? 

June  19  -  25 6 

June  26  -  July  2 . . . 

July     3  -     q 2 

July  10-16 1,0 

July  17-23    

July  21*  -   30 

July  31   -  Aug.   6. ., 

Au€.      7-13    -5.5 

Aug.   lU  -  20    

Aug.    21-27    1.3 

Aug.  28  -   Sept.    3..  .3 


1938-Sept.     U  -  10   

Sept.  11   -  17 32.9 

Sept.  18  -  2U 5.U 

Sept.  25  -  Oct.    1..        .1 

Oct.        2-8   

Oct.        9-15   

Oct.  16-22 1.0 

Oct.  23-29   

Oct.  30  -  Nov.    5..        .3 

Nov.        6-12   

Nov.  13-19   

Nov.  20-26 1 

Nov.  27  -  Dec.    3.. 

Dec.        U  -  10   

Dec.  11   -  17   

Dec.  18  -  2U 6.5 

Dec.  25-31   


1939-Jan.     1  -     7 3 

Jan.      8  -  lU   

Jan.  15-21 1 

Jan.  22  -  28 1.2 

Jan.  29  -  Feb.   U...        .1 

Feb.      5-11    • 

Feb.  12-18   

Feb.  19-25   

Feb.  26  -  Mar.   U... 

Mar.      5-11    


*  Lees  than  $50,000. 
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United  States  Savings  Bonds  -  Sales  and  Redemptions  from  Mar.  1,  1935  to  Dec.  31, 
Also  Showing  Accruals  Certified  and  Outstanding  Bonds  as  of  Dec.  31,  1938 


1938 


Month 


szbus  A-i935i 

1935-Mar... 

Apr... 
May... 
Jane.. 

JuljT. . 
ing... 

Sept.. 

Oct... 
Hot... 
See... 


sxaiEs  B-1936: 

19 36- Jan... 
Teb... 
Mar... 

Apr... 
May... 

June.. 

JUly.. 
tag... 
Sept.. 

Oct... 
Nov... 
Sec... 


sxsns  c-1937; 
1937-Jan.. 

yeb.. 
Mar.. 

Apr.. 
Hay.. 

Jtine. 

July. 
Au«. . 

Sept. 

Oct.. 
Hot.. 
Sec. 


STRIPS  C-1938! 
1938-Jan... 
Feb... 
Mar. . . 


Apr.. 
May.. 

June. 


July. 
Au«.. 
Sept. 

Oct.. 
Hot.. 
Sec. 


Total. 


Total. 


Total. 


Total 
Total,  all  serieg. 


Salee 


Maturity  Value 


$51. 751.  "^TS. 00 

31.715.125.00 
23.797.525.00 
21,525,525.00 

27,909,600.00 
16,093.350.00 
12,555,350.00 

26,538,850.00 

25,027,650.00 
3'*. 929. 075. 00 


271,81*3,525.00 


6o,iU3, 

30,889, 

35.770, 

3l»,782, 
29,638, 

35.683, 

^7,822, 

3'*.376, 

3U,2ii*, 

35.2^1. 
3"+.  257. 
80,191, 


,175.00 
875.00 

825.00 

500.00 
950.00 
925.00 

U25.OO 
575.00 
575.00 

550.00 
225.00 
450.00 


'+93.063,050.00 


128,655.250.00 
61,51+1,025.00 
56,835,1+00.00 

1+2,878,800.00 

3'*. 515. 500. 00 

38,689,675.00 

50,555,225.00 
1+0,482,775.00 
35.327.775.00 

37,11+6,225.00 
37,218,650.00 
62.179,175.00 


626,025,1+75.00 


130, 931*. 075. 00 

59.539.675.00 

59.892.350.00 

1+9,813.300.00 
1+3.1+98.075.00 

1+1*.  878. 775. 00 

54,251,925.00 
1*7,913.175.00 
1+2,769,875.00 

53,220,625.00 
1+8,31+1.275.00 
78,991+, 850.00 


7ll+,OU7, 975.00 


2, IOI+, 980, 025.00 


Sale  Price 


$38,813,606.25 

23.786,31+3.75 
17,81+8,11+3.75 
l6,li+i+.iU3.75 

20,932,200.00 

12,070,012.50 
9,1+16,512.50 

19. 904, 137. 50 
18.770,737.50 
26,196,806.25 


Hedemptlons 


203,882,61+3.75 


1+5,107, 
23.167, 
26,828, 

26,086, 
22,266, 
26,762, 

35,866, 

25,782, 

25,660, 

26,1+31, 
25.632, 
6o,il+3, 


i+0( 


81.25 

6.25 
118.75 
875.00 
712.50 
943.75 

818.75 

431.25 
931.25 

162.  «iO 
918.75 

587.50 


369,797.287.50 


96, 491, 437. so 
46,155,768.75 
42,626,550.00 

32,159,100.00 
25,886,625.00 
29,017,256.25 

37,916.418.75 
30,362,081.25 
26,495,831.25 

27,859,668.75 
27.913.987.50 
46,634,381.25 


469,519,106.25 


98,200,556.25 
44,654,756.25 
44,919,262.50 

37.359.975-00 
32,623,556,25 
33.659.OSl.25 

40,688,943.75 
35. 934. 881. 25 
32,077.406.25 

39.915.468.75 
36,255,956.25 
59,246,129.06 


535.535.972.81 


1.578,735.010.31 


Maturity  Value 


$229,425.00 
478,425,00 

580,050.00 
562,225.00 
863.575.00 

975.225.00 
867,200.00 
772,200.00 


Redemption  Value 


5,328,325.00 


1,162,750.00 
1,002,300.00 
1,640,175.00 

2,207,425.00 
2,128,125.00 
2,209,950.00 

2.329,175.00 
2,408,000.00 
2,833,800.00 

3.356.025.00 
3,000,400.00 

3,523.250.00 


27,801.375.00 


3,685,075.00 
3,438,600.00 
5,132,350.00 

5.935.150.00 
6,562,625.00 
5.835.675.00 

5,917.700.00 
5,286,450,00 
6,530.925.00 

8,168,975.00 
6, 549,1+25. 00 
6.758,500.00 


69,801,450.00 


7.111,225.00 
6,439,600.00 

8,780,625.00 

9,284,350.00 
7,962.700.00 
8,941,775.00 

8,206,250.00 
8,487.575.00 
8,709,550.00 

8,242,500.00 
7,404,725.00 
8,287,375.00 


98,458,250.00 


201,389,400.00 


$172,068.75 
358,818.75 

435.037.50 

421,668.75 
647,681.25 

731.418.75 
650,400.00 
579.150.00 


3.996,243.75 


872,062.^0 

751,725.00 

1,233.742.25 

1,662,145.00 
1,602,429.75 
1,665,254.00 

I.754.9I8.75 

1,814,202.50 
2,136,428.25 

2,534,621.25 
2,266,963.25 
2,660,762.00 


20,955.254.50 


2,785,416.50 

2. 599. 196. SO 
3,885,684.50 

4,494,384.7s 
4,970.814.25 
4,424,519.75 

4,493,362.00 
4,011,849.00 
4,963,752.25 

6,212,223.50 
4,985,212.00 
5.150,182.75 


52.976,597.75 


5.423 
4,911 
6,701 

7.092 

6,088 
6,834 

6.746 

6,S02 
6,682 


.893.25 
.913.25 
.025.75 

,669.00 
,126.50 
.653.50 
,622.25 
.907.75 
.556.50 

6,331,941.75 
5,692.271.25 
6,366,895.25 


75.375.476.00 


153.303.572.00 


Total  Sale  Price,  all  eerles 1,578,735,010.31 

Add:  Accruals  certified  to  Dec.  3I,  1938 37,862,004.25 

Total  sales  and  accruals 1,616,597, 014. 56 

Less:  Redemptions  as  shown 153,303,572.00 

Outstanding  December  31,  I938 1,463,293,442.56 


W^ 


22 


Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Government 

(In  allllons  of  dollars) 


Date 

Direct  obi Igat lone 

Guaranteed  obligations 

OoTemaent  agencies 
and  trust  fund* 

federal 

Reserre 

Bank* 

other  holder! 

Total  direct 

obligations 

outstanding 

OorernBent 

agencies 

and  trust 

funds 

Market 

issues 

otherwise 

held 

Total 
guaranteed 
obligations 
outstanding 

United  States 
sarlDgs.   ad- 
Justed  serv- 
ice and  postal 
sarlngs  bonds 

Market 

Issues 

otherwise 

held 

Special 

iiiuei 

Market 
Itsuee  £/ 

1937-rel) 

762 
8O6 

882 

959 

1.558 

1,699 
I.815 
1.905 

1.991 

2,118 
2,227 

2.31I+ 
2.1+81 
2,518 

2,501 
2,582 
2.676 

2,810 
2,91+0 
2,898 

2,91+9 
3.090 
3.156 

3.215 
3.382 

1,1+66 
1.593 

1,600 
1,620 

1,6U5 

1.651+ 
1.681+ 
1,691* 

1.697 
1.697 
1,68U 

1,681 
1,68U 
1,711 

1,787 
1.777 
1.779 

1.781* 
1.781+ 
1.837 

1,871 
1.861 
I.87I+ 

1.91+5 
I.9I8 

2.1+30 
2.1+30 

2.526 
2.526 
2.526 

2,526 
2,526 
2.526 

2.526 
2,561+ 
2,561+ 

2.561+ 
2.561* 
2.561* 

2.56U 
2,561* 
2.561+ 

2,561* 
2.561+ 
2.561* 

2,561* 
2,561* 
2,5bl* 

2,561* 
2,561* 

l.llU 
1,262 

1.281* 
1.302 
1.310 

1.333 
1.353 
1.369 

1.385 
1,1*03 
1.1+31+ 

1.525 
1.56I+ 

1.602 

1.630 

1.656 
1.677 

1.707 

1.733 
1.75s 

1.788 
I.8I7 
1.857 

1.993 
2,051+ 

28.155 
27.977 

28,00,6 
28.187 
28,761+ 

28.905 
29.075 
28.773 

28.769 

28,732 
28 ,  8O6 

28,810 
28,791 
28,609 

28,1+85 
28,291+ 
27,883 

27,777 
28,031 

28.793 

28.725 

28.736 

29,i*Ug 
29.380 

29.520 

33.927 
3i+,068 

31+.  298 
31*.  591+ 

35.803 

36,117 
36.1+53 
36.267 

36.368 
36,511+ 
36,715 

36.891+ 
37.0SU 
37.001+ 

36.967 
36,873 
36.579 

36,6U2 
37.052 
37.850 

37.897 
38,068 
38.899 

39.097 
39.1+38 

380 
376 

378 

382 
381 

379 
356 
355 

355 
365 

365 

357 
357 
355 

353 

3U1* 

■           S 

31*1* 

327 
325 
325 

320 
320 

U,282 
U.286 

1*,281 
1*,278 
U.281+ 

l*,32l* 
I+.277 
1+.278 

I+.279 
1+.279 

U,280 

1*.289 
l*.2g9 
I+.292 

1+.291+ 
I+.503 

i+,509 

1+.719 
1+.671 
1+.665 

it.67it 
U.668 
I+.667 

1+.667 
5.091 

U.662 

l+,6b2 

i+,66o 
i+,66o 
i*,6b5 

1+.703 
1+.633 
1+.633 

I+.63I+ 
i*,6Ul* 
i*.6i*5 

i*.6U6 
l*.61t6 
i*.6!*6 

1+.61+7 
I+.852 
1+.853 

5.061* 
5.015 
5.009 

5.001 
1+.993 
1+.992 

1+.987 
5,1+11 

Mar 

Anr 

i(af 

June 

July 

Aflg 

Sept 

Oct 

Hot 

Dec 

1938-Jaii 

7eb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

KOT 

Dec 

1939-Jan 

leb  1/ 

Note 


Holdings  of  Oovernment  agencies,  etc.  on  basis  of  their  accounts  with  Treasury;  holdings  of  Federal  He 
basis  of  their  statements;  other  figures  on  basis  of  Dally  Treasury  Statements,  unrevised. 

1/  rigures  partly  estimated. 

2/  Includes  a  small  emount  of  Postal  Savings  Bonds. 
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Bank  Holdings  of  U.S.  Government  Obligations  and  Securities  Guaranteed 
by  the  Government,  Dec.  31,  1938 

(Book  values  as  reported  to  the  Comptroller  of  the  Cvirrency,  the  Board  of  Oovernors 
of  the  Federal  Reserve  System,  and  the  Federal  Deposit  Insurance  Corporation) 


Direct  Government  Obligations 

(In  milllone  of  dollars)  1/ 


Bills 

Notes 

Bonds  maturing 

1939 
-1*3 

191*1* 
-  1*8 

19U9 
-  58 

1959 

-6>5 

Total 

National  banks 

State  menber  banks . . . . 

Total  member  banks 
Nonmenber   Insured 
commercial  banks 

Total  -  all  opera- 
ting Insured 
commerelal  banks.. 

Member  banks: 

New  rork  City 

Chicago 

123 
163 

2.198 
1.190 

1^71 
256 

1.520 
933 

2,098 
790 

71*8 
392 

7.157 
3.725 

286 
k 

3.389 

259 

727 
53 

2.1*53 
21*0 

2,888 
316 

1,11*0 

180 

10,882 
1.052 

290 

3  Ms 

780 

2.693 

3.201* 

1.320 

II.93U 

158 

59 

57 

11 

1.11+2 

291 
1,22U 

732 

348 
36 

126 

727 

581 

131* 

1.117 
622 

53U 

353 

1,185 

8I6 

199 
133 

1*79 
329 

2.963 

Reserve  city 

Country 

1,005 
U,278 
2.636 

,        Total  member  banks 

286 

3.389 

2.'t53 

2,888 

1.11*0 

10.882 

(By  percent  of  privately  held  marketable  supply)  g/ 


Bills 

Notes 

Bonds  maturing 

1939 
-1*3 

191*1* 
-  1*8 

191*9 
-  58 

^^6^. 

Total 

National  banks 

State  member  banks. 

Total  member  baiks 
jNonmember  insured 
I   commercial  banks 

Total  -  all  opera- 
ting Insured 
coonerdal  banks.. 

Member  banks: 

Hew  York  City 

Chicago 

17 
22 

16 

^9 
16 

22 
lU 

21* 

9 

17 
9 

21* 
13 

39 

1 

1+7 

U 

1*6 
3 

36 

3 

33 

1* 

26 

1* 

37 

3 

39 

50 

1*9 

38 

36 

30 

ito 

21 
8 
8 
1 

16 

k 

17 

10 

22 
2 

11* 

8 

9 

2 

17 

8 
36 

6 
1+ 

13 
9 

1* 
3 

11 

7 

10 

Reserve  city. 

Country 

3 
lU 

Total  member  banks 

9 

39 

1*7 

1*6 

33 

26 

37 

2/ 


Figures  are  rounded  to  nearest  million,  and  will  not  necessarily 
add  to  totals. 

The  percentage  figures  are  only  roughly  accurate  because  (1)  the 
book  value  of  bank  holdings  is  somewhat  greater  than  their  par 
value,  yet  they  are  here  given  as  percentages  of  the  total  par 
amount  of  the  privately  held  marketable  supply  in  each  category; 
and  (2)  the  deductions  required  to  eliminate  bank  holdings  of 
U.  S.  Savings  bonds  (which  are  not  part  of  the  marketable  supply) 
were  estimated, 
Note:   Excludes  holdings  of  6  Natl -nal  banks  located  in  U.  S. 
possessions  and  12  non-member  insured  Commercial  banks. 


Securities  Guaranteed  by  the  United  States 

(In  millions  of  dollars)  1/ 


RFC 

HOLC 

FIHC 

Other 

Total 

National  banks 

257 
170 

81*3 
1*81 

i*3U 
69 

503 

91* 
62 

1.533 

807 

State  member  banks 

Total  member  banks.. 
Honmember  Insiired 
commercial  banks 

1*27 
8 

1.32"* 
135 

156 
11* 

2,3'+0 
226 

Total  -  all  opera- 
ting insured 
commercial  banks. . . . 

'*35 

i.'*59 

170 

2.567 

Member  banks! 

New  York  City 

235 

80 
65 

1*7 

505 

11 

1*51 

358 

98 

166 
161* 

1*31* 

56 
13 
58 
28 

89I* 

109 
71*0 
597 

Chicago 

Reserve  city. .' 

Country 

Total  member  banks  . . 

1*27 

1,321* 

156 

2,31*0 

(By  percent  of  privately  held  marketable  supply)  g/ 


RFC 

HOLC 

PIMC 

Other 

Total 

National  banks 

1 

31 
18 

27 
8 

1*6 
30 

33 
17 

State  member  banks 

Total  member  bnnkfi. .  .  . 
Nonmember  insrired 
commercial  banks 

2 

U9 
5 

54 

35 
6 

76 

7 

50 
5 

Total  -  all  opera- 
ting insured 
commercial  bsinks 

86 

1*0 

83 

55 

Member  banks: 

New  Tork  City 

U6 

16 
13 

9 

19 

17 
13 

8 

13 
13 

1 

28 
11* 

76 

19 

2 
16 
13 

Chicago 

Reserve  c  ity 

Ootlntry. 

Total  member  banks  .  .  . 

81* 

1*9 

35 

50 

add  to  totals.  "  " "  -"-"— ^^ 

2/     The  percentage  figures  are  only  rou^ly  accurate  because  the  book 
value  of  bank  holdings  is  somewhat  greater  than  their  par  value, 
yet  they  are  here  given  as  percentages  of  the  total  par  amount  of 
th«  privately  held  marketable  supply  in  each  category. 
Note:     Bxcludes  holdings  of  6  National  banks  located   in  U.    S, 
possessions  and  12  non-member  insured  Commercial  banks. 


Privately  Held  Marketable  Supply  of  Direct  and  Guaranteed  Government  Obligations,  Dec.  31,  ig38* 


Direct  Government  Obligations 

(In  millions  of  dollars) 


Bills 

Notes 

Bonds  maturing 

Total 

BFC 

HOLC 

FJVO 

Other 

Total 

I'll 

191*1* 

-  1*8 

191*9 

-  58 

1959 
-  65 

Privately  held 
marketable  supply  . . 

71*0 

7.265 

1.580 

6.695 

8.8U3 

1*. 1*1*3 

29.566 

Privately  held 
marketable  supply  .  .  . 

506 

2,701 

1.253 

206 

i*.666 

Securities  Guaranteed  by  the  United  States 

(In  millions  of  dollars) 


•  s-Jf:;rarrs;.i2  ss  ;sr.r,;.;;r^-s&iis;s:.rsi.?;  v^i^Zi,''^^  ="""  '-■  - 
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Amount  of  Interest-Bearing  Debt 

Outstanding,  the  Computed  Annual  Interest 

Charge  and  the  Computed  Rate  of  Interest 


iDd  of 

Month 


19l6-Jwie. 
1917-Jnne. 
1918-Juno. 
1919-June. 
1920-June. 

1921.Jnne. 
1922-Jvme. 
193  Wane. 
192>)-Jun«. 
1925-Jano. 


1926- June. 
1927-Jiine. 
1928-Jiua. 
1929-JQiie. 
1930-Jnne. 

1931.Jnne. 
1932-Jnne. 
1933-Jiine. 
193U-June. 
1935-J>u»e. 

1936-June. 
1937-June. 
1938-Jtine. 


1938-July. 
Kag.. 
Sept. 


1939- Jan. 

?eb. 


Intereit-bearinc 
debt 


Cooputed  annual 
intareit  charge 


$971,562,590 

2,712.5'»9.'»76 

ll,985.Sg2,U36 

25.23'».'*96,273 

2U,o6i,095,36i 

23.737.352.080 
22.711.035.587 
22.007.590.75U 

20.981,586.U29 

20.210,906,251 

19.383.770.860 
18,250.9U3.965 
17.317.695.096 
16.638.9U1.379 
15.921.892,350 

l6,5l9,588.6Uo 
19.161.273.5U0 
22,157.6U3.120 
26,U80,U87,920 
27,6U5,229.826 

32,755.631.770 

35.802.586.915 
36,575.925.880 

36.6Ui,937,7i9 
37.051,561.281 
37.8U9,9g2,U93 


Oct 37,896,865,589 

Hot 38.068.027,769 

I>*c 38.898,851,391 


39.097,233.713 

39. 325. 527. 811 


$23,08U.635 
83,625.Ug2 

U68,6i8.5UU 
l.05U.20U,509 
1,016,592,219 

1,029.917.903 
962,896.535 
927.33i.3Ul 
876.960.673 

829.680.0UU 

793.U23.952 
722.675.553 

671.353.112 
656.65U.311 
606,031.331 

588.9g7.U38 
671.6oU,676 

7U2.175.955 
8U2.30i,i33 

750. 677. 802 

838,002,053 
92U.3U7.089 
9U7.08U,058 

951.738.835 
956.207.791 
977.27U.331 

978.6oU,732 

982,917.80U 

1.005,833,188 

1,011, 231, U67 
1,017, 225, oUa 


Oonputed 
rate  of 
Interest  1 
Percent 


2.376 
3.120 

3.910 

U.178 

U.225 

U.339 

U,2U0 
U.2IU 
U.180 
U.IO5 

U.O93 
3.960 
3.877 
3.9U6 
3.807 

3.566 
3.505 
3.350 
3.181 
2.716 

2,559 
2.582 
2.589 

2.597 

2.581 
2,582 

2.582 
2.582 
?.586 

2,  "^86 

2.587 


NOTE:  On  basis  of  Public  Debt  Statements  through  June  30, 

1937;  remainder  on  baole  of  dally  Treasury  etetpnients 
unrevlsed.   "Interest-Bearing  Debt"  figures  Include 
discount  on  Treasury  Bille,  amount  being  deducted 
prior  to  calculating  the  average  interest  rate. 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  and  Average 
of  Hlgh-Grade  Corporate  Bonds 


Data 


Monthly  aTer- 
ages  of  daily 
flguree  U/ 

1938-Jan 

Peb 

Mar 

Apr 

«V 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

1939-Jen 

Feb 

Weekly  figures 
as  of  Saturday 
closing  pricee5f 

Feb.   U 

Feb.  11 

Feb.  18 , 

Feb.  25 

Mar.  U , 

Mar.  11 


Long-term 
Treaiuvy 

y 


2.65 
2.6U 

2.6U 
2.62 

2.51 

2.52 

2.52 
2.51 
2.58 

2.U8 
2.50 
2.U9 

8.U7 

2.UU 


2.UU 
2.UU 
2.U3 
2.U3 

2.38 
2.33 


Corpo- 
ratee 
if 


3.17 
3.15 
3.16 

3.23 
3.IU 
3.15 

3.12 
3.10 
3.12 

3.07 
3.06 
3.0U 

3.00 

2.98 


2.99 
2.98 
2.98 
2.98 

2.97 
2.96 


Corpo- 
ratae.az' 

eluding 
rail,  i/ 


3. 08 
3.06 
3.05 

3.08 
2.99 
2.99 


Spread  between 

long-tera 

Treaiuiy  and 

cotporatai 


InelQd 
ing  raile 


2.86 
2.86 


2.85 
2.85 
2.85 
2.86 

2.85 

2.8U 


.52 

.51 

•52 

.61 

.63 

.63 

.60 

.59 

.5U 

.56 
.55 


.55 

.5U 
.55 
.55 

.63 


Izelud- 
Ing  ralli 


.U3 
.U2 
M 

M 
.US 

.U7 

.U6 
.U7 
.Ul 

.U6 
.U2 
.Ul 


.Ul 
.Ul 

.U2 

.U3 

.U7 
.51 


NOTE:  Monthly  figures  for  1937  in  January  bulletin.  Page  I5. 
1/  Average  of  Treasury  bonds  due  or  callable  after 

twelve  years. 
2/  Averegp  of  20  bonds. 


3/  Average  of  I5  bonds. 


5/  January  I938  through  April  1938,  monthly  average  of 

Saturday  figures. 
5/  Or  the  most  recent  sale  if  there  was  no  sale  on 

Saturday. 
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GOVERNMENTAL      CORPORATIONS 
AND       CREDIT      AGENCIES 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Jan.  31,  1939 

(Compiled  Trom  Latest  Baportt  BaeelTed  yrom  These  Agencies) 
(In  million*  of  dollars) 


Reconstruction  finance  Corp. 

Commodity  Credit  Corp 

Ixport-Import  Bank  of 

Vasblngton 

Federal  Crop  Ins-oranoe  Corp. 
federal  Deposit  Inaruranc* 

Corp 

Tennessee  Valley  Authority.. 
Fu'blic  Vorks  Xdmlnlstratlon. 
United  States  Maritime 

Comsisslcn 

Bural  Slectriflcatlon  Adnn.. 

HoiDe  Owners'  Loan  Corp 

federal  Savings  &  Loan 

Insurance  Corp 

federal  Savings  i 

Loan  Assns 

federal  Home  Loan  Banks 

Federal  Housing  Admn 

Unl ted  States  Housing 

Authority 

farm  Credit  Admloletratlon.. 
federal  Farm  Mortgage  Corp.. 

Federal  Lend  Banks 

Federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corp 

Beglonal  Agricultural 

Credl t  Corps 

War  emergency  corps.  & 

agencies  (In  liquidation): 
Havy  Department  (sale  of 

surplus  war  supplies)... 
United  States  Housing  Corp 
United  States 

Ballroad  Admn 

United  States  Spruce 

Products  Corp 

War  Finance  Corp 

Other: 

Disaster  Loan  Corp ,. 

Electric  Home  and 

Farm  Authority 

farm  Security 

Administration 

federal  national 

Mortgage  Assn 

federal  Prison 

Industries,  Inc 

Interior  Department 

(Indian  loans) 

Inland  Waterways  Corp..... 

Panama  Ballroad  Co 

Puerto  Rico 

Reconstruction  Admn..,,. 
S  f  C  Mortgage  Company.... 
Tennessee  Valley  Assn. 

Cooperatives,  Inc , 

Treasury  Department! 
Ballroad  loans  (Trans- 
portation Act,  1920).. 
Securities  received  from 
the  Reconstruction  fi- 
nance Corp.  under  Act 
of  Feb.  2k,   1938 

Total 


Assets 


1,876.1 
391.8 

U8.1+ 
6.9 

U6l.g 

235.0 

37.? 

219.5 
S5.6 

3.082.3 

117.'* 

28U.8 

39.8 

171.8 

12U,6 

1,608,6 

2.332.3 

311. M 
188,8 
122,3 

21,8 


U.7 
2,0 


■J 

11,1 
8.1 

186,U 

98.7 

7.3 

2.? 
26,0 

W.3 

U.6 
59.3 


30. p 


2.6 


Liabilities 


Ouaran- 
tesd  by 
ttelted 
States 


509.8 
206.5 


2,911.0 


l.k 


1,391.'* 


12,275.9  5.020.1  2,858.1 


Sot 
Ouaraa- 
teed  by 
United 
States 


99.5 
75.3 

.7 
.1 

172.5 
8.7 


126.1 

106.9 
1.? 

113.9 

1.2 

2.3 
5.7 

^5.3 
1,818.1( 

175.7 

3.3 

.3 


3.3 


u 

7.2 

86.9 

.2 

1.0 
.9 

1.5 


Proprietary* 
Interest 


Pri- 
vately 
ovned 


139.3 


46.2 


193.3 


3.9 


382.7 


Owned 

by 

United 

States 


1,266.8 
110.0 

'*7.7 
6.8 

150.0 

226.3 

37.2 

93.1* 
95-6 
(MM 

116.2 

'*7.1 
12U.7 

37.2 
169.5 

118.9 

171.9 
320.6 

95.7 

181.6 
122.0 

18.5 


U.7 

2.0 


.7 

u 

11.1 
■9 

186.lt 

11.8 

7.1 

2,2 
25.0 

U5,l( 

U.6 
57.8 


30,2 


2,6 


'♦,015,0 


•  Excluding  inter-agency  transactions, 
1/  Less  than  $100,000, 


Proprietary  Interest  of  the  United 

States  in  Governmental  Corporations  and 

Lending  Agencies:  Jan.  31,  1939 

(Compiled  from  Latest  Reports  Received  From  These  Agencies) 
(In  millions  of  dollars) 


Capital 
Stock 

Surplus 

Inter- 
agency 
Trans- 
actions 

Total 
Propri- 
etary 
Interest 

Stock: 

Reconstruction  Finance  Corp... 

500.0 
100.0 

U6.0 

5.0 

150.0 

200.0 
100.0 

U7.1 
12U.7 

1.0 
200.0 

12U.9 

70.0 
1U9.0 

120.0 
5.0 

3i*.i 
.1 

1/ 
12.0 

.9 

10.0 

12.0 

7.0 

25.0 

1/ 

218.0 

1.7 
1.8 

1*8.62/ 

16.2 

IU3.5 

183.7 

U6.7 

11.6 

2.0 

13.5  , 
32.1  2J 

II 

1.7 
13.0 
39.0 

.6 

.3 

160.9  2/ 

100.0  2/ 

28.1  2/ 
12.0 

21.0  2/ 
21.0 

.1 

.1 

.6  2/ 
32.2 

557.1 
lOC.O 

1*7.7 

6.8 

150. c 

51M 

116.2 

'*7.1 
12U.7 
liU».5 
171.9 
320.6 

95.7 
181.6 

122.0 

18. 5 

2.0 

.7 

1/ 
11.1 

.9 

11.8 
25.0 
U5.U 

57.8 
•3 

Export-Import  Bank 

of  Washington 

Federal  Crop  Insurance  Corp... 
Federal  Deposit  Insurance  Corp 

Home  Owners'  Loan  Corp 

Federal  Savings  and  Loan 

Insurance  Corp 

Federal  Savings  and  Loan  Assn. 

federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

Federal  Farm  Mortgage  Corp.... 

Federal  Intermediate 

Credl t  Banks 

Banksf or  Cooperatives 

Production  Credit  Corps 

Regional  Agricultural 

U.  S.  Spruce  Production  Corp.. 

Disaster  Loan  Corp • 

Electric  Home  and 

Federal  National 

Panama  Railroad  Company 

RFC  Mortgage  Company 

T  V  A  Cooperatives,  Inc 

Total 

2,0U3.8 

611.9 

2UU.9  2/ 

2,1*10.8 

Non-Stock! 

Tennessee  Valley  Authority.... 
Public  Works  Adjm 

226. C 

37.2 

93."* 

95.6 

37.2 

118.9 

'*.7 

.1 

186,1* 

7.1 

2.2 

U.6 

30.2 

2.6 

U.  S.  Maritime  Commission 

Rural  Electrification  Adjnn.... 
Federal  Housing  Admn 

Navy  Departicent  (Sale  of 

surplus  war  supplle  s 

U.  S.  Railroad  Admn 

federal  Prisons  Indus tries, Inc 
Interior  Department 

( Indian  loans) 

Puerto  Rico 

Railroad  Loans  (Transportation 
Act,  1920) 

Securities  received  from  RFC 
(Act  Feb.  2U,  1938) 

Total 

8U6,2 

Special  Obligations 
Held  by  Treasury: 
Reconstruction  finance 

Co  rpor  3 1  i  on 

709.7 

10,0 

13.0 

25.0 

.3 

Hone  Owners'  Loan  Corp 

U.  S.  Housing  Authority 

Tennessee  Valley  Authority.... 

Total 

758.0 

Crsnd  Total 

U,oi5.c 

1/  Less  than  $100,000. 

2/  Excess  Inter-Bgency  assets  (deduct) 

2/  Deficit. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1,  1938  to  Jan.  31,  1939 

(Compiled  from  latest  reports  received  hy  the  Treasury) 


Appropri- 
ations from 
general 
fund  1/ 

Allocations, 
redi  scount  e , 
and  loans 
from  other 
governmental 
corporations 
or  agencies 

Sale  of  ohli- 
gatlons  to 
Ireasuiy 
(net) 

Sale  of  obli- 
gations  in 
the  market 
(net) 

Sale  of 

stock  to 

other 

agencies 

Sale  of 

other 

property 

acquired 

Repayment 
of  loans  2/ 

Interest 
dividends, 
assessments, 
and  proper- 
ty income 

other 
receipts 

Total 
sources 

of  funds 

Baeonstruction  H- 
nance  Corporation  ^ 

Commodity  Credit 
Corporation 

Ixport-Import  Bank 
of  Washington 

federal  Deposit   In- 
surance Corporation 

Rural  Electrification 
Administretion 

Home  Owners'   Loan 
Corporation 

federal  Savings  and 
Loan  Insurance 
Corporation 

federal  home-loan 

$27,208,532 

7,2HO,U92 
2,000,000 

$17, '♦50,000 

2,1*50,000 

10,51*3,000 

- 

17.729.9'*9 

$153.<529.112' 
10,000,000 

2, 000, 000* 
21,000,000 

$265,698,333 
5,000* 

lU,95i*,8i+5 
27,000,000* 

908,253 

$25,000,000 

67,600 

$221*,  U69 
129,991* 

iit,l93.893 

$210,031,21*1* 

29.699,838 

6.178.999 

1*. 156, 731* 

188,979 

9i*,o68,U59 

61,073,689 

31*5.71*3 

39.833.927 

19,220,621* 

71*8,363 

2.309.593 

$35,919.71*8 
799.61*8 

898,855 

1*3.693.013 
1*37.632 

8i*,93i*,978 
3,031*.  591* 

3.951*. 822 

1,901*,  61*9 

39. 1*91*.  562 

761,1*72 

91,118 

381. 132 

$16,361,136 

569.1*91 

351.775 

66,781 

9.605 

31.201 

119 

3,65i*,i8i* 

3,606 

1,233.787 

91.105 

21,863 

39.196 

$391,755,818 

1*1.063,977 

3U, 879, 629 

Ug.0U6.522 

38,387,71*8 

191,228,531 

3.031*.  713 
83.637.51*0 

30,U9i*,U90 

53,562.276 

37.870.750 

2,861,31*1* 

3,638,171* 

United  States 

Housing  Authority., 
federal  farm  Mortgage 

Corporation 

Central  Bank  for 

Cooperatives 

Diesster  Loan 

Corporation 

Ilectrle  Home  and 

farm  Authority 

Total 

■}SM9.02k 

1*8,172,91*9 

12U,929,112» 

25'*.556.'*3l 

25,067,600 

11*.  51*8. 356 

1*67,856,192 

216,306,223 

22.1*33.81*9 

96o,U6l,5l2 

•Excess  of  retirements  (deduct). 

1/  This  is  the  only  item  in  this  statement  which  constitutes  a  charge  against  the  federal  Budget.   Includes  items  chargeable  to  general  fund  under 

section  1  of  Pablic  Bo.  1*32,  approved  feb.  2U.  1938. 
2/  Receipts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  under  "Sale  of  other  property  acquired." 
^   Includes  federal  National  Mortgage  Association  and  RFC  Mortgage  Co. 

Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1,  1938  to  Jan.  31,  1939 


(Compiled 

from  latest 

reports   received  by  the  Treasury  -  Expendlt\ires  on  basis  of  checki 

i  issued) 

Expenses 

Retirement 

Allocations, 
rediscoxints. 

Purchase  and 

of  obliga- 

Administra- 
tive 

Bonadmlnis- 
tratlve 

improvement 

of  property 

owned 

Loans 

tions  issued 
in  exchange 

for 
mortgages  1/ 

Investments 
(net) 

and  loans   to 
other  govern- 
mental cor- 
porations or 
agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Reconstruction  fi- 

nance Corporation  2/ 

$5,959.1*39 

;U,63U,222 

- 

$269,957,993 

- 

$25,000,000 

$1*0,993.000 

$15,286,595 

$292,932 

$359. 121*. 181 

Commodity  Credit 

Corporation 

i*U2,96o 

- 

- 

160,722,207 

- 

- 

- 

1.888.550 

28U,76U 

163.338.1*81 

Export -Import  Bank 

of  Washington 

30,090 

39 

- 

19,296,361* 

- 

- 

17.1*50,000 

- 

50,353 

36,826,8U6 

federal  Deposit  In- 

surance Corporation 

1,829,067 

- 

- 

1*,870,732 

- 

30.000,000 

_ 

I,7bi*,5i6 

91,996 

38,556,311 

Hnral  Electrification 

Administration 

1,228,631 

- 

- 

3i*.38i*.037 

- 

- 

- 

. 

57.898 

35,670.555 

Home  Owners'   Loan 

Corporation 

li*.  879, 1*90 

ig,:sai,320 

19,202,91*5 

17,188,510 

U9. 680, 250 

2,829,700 

- 

1*6,672,968 

9.732.51*7 

178,567,730 

federal  Savings  end 

Loan  Insurance 

Corporation 

121,81*0 

i*.257 

- 

- 

- 

2,809,925 

- 

- 

29.331 

2,965.353 

federal  home-loan 

778,163 

1*3,700,31*2 

12,329,660 

3.125.653 

59.937.936 

Ifaited  States 

Housing  Authority.. 

l,U5i*,7ii 

1.556. 571* 

1*. 675.993 

21,229,517 

- 

850,000 

_ 

U3,868 

3.157 

29.813,820 

federal  farm  Mortgage 

Corporation 

1*, 762, 358 

612,601* 

1,501*, 839 

ll*,086,988 

- 

16, 075, 000* 

•  - 

23,836.771 

3.059.1*63 

31,788,023 

Central  Bank  for 

Cooperatives 

72.200 

J 

- 

21*, 913,651+ 

- 

2. 526. 500* 

13,?U1*,132 

■    169,252 

19U.150 

36,066,888 

Disaster  Loan 

Corporation 

33i*.650 

- 

- 

2.687.826 

- 

- 

- 

- 

- 

3,022,1*76 

Electric  Home  and 

farm  Authority 

Total 

200,199 

87,802 

- 

3.35U.938 
616,393,108 

- 

- 

- 

37.1*1*6 

18,60l* 

3.698,989 

32,093.798 

22,276,818 

25.383,777 

1+9,680,250 

55.217.785 

71.687.132 

92,825,619 

13. 819. 313 

979,377.600 

•Excess  of  sales  over  purchases  (deduct). 

1/  Heeeipts  received  in  payment  of  mortgages  appear  under  "Repayment  of  loans"  in  statement  of  sources  of  funds. 

2/  Includes  federal  Hatlonal  Mortgage  Association  and  R  f  C  Mortgage  Co. 
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Statement  of  Sources  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Jan.  31,  1939 


(Compiled 

from  latest  reports  received  by  the  Treasury) 

Appropri- 
ation* from 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
governmental 
corporations 
or  agencies 

Sale  of 
obliga- 
tions to 
Treasury 
(net) 

Sale  of 
obliga- 
tions in 
the  market 
(net) 

Sale  of 

stock  to 

other 

agencies 

Sale  of 

other 

property 

acqijired 

Bepayment 
of  loans  2/ 

Interests, 
dividends, 
assessments, 
and  proper- 
ty Income 

Other 
receipts 

Total, 

sources  of 

funds 

Reconstruction 
rinanee 
Corporation  ]J.,. 

Comnodlty  Credit 
Corporation 

Xzport-Import  Bank 
of  Vashington. ... 

Federal  Deposit 
Insiirance 
Corporation 

Eural  Electri- 
fication 
Administration. . . 

Home  Owners'   Loan 
Corporation 

Tederal  Savings 
and  Loan  Insur- 
ance Corporation. 

United  States 

Housing  Authority 

Disaster  Loan 

Corporation 

Central  Bank  for 
Cooperatives 

Total 

*500,000,000 
19i*,285,U05 

1,000,000 

150,000.000 

56,139.313 

29.379.8'*9 

12,000,000 

50,000,000 

$39,752.79'* 
2,792,500 

47.697.575 
62,008,778 

$709,763,054 
10,000,000 

13.000,000 

25,000,000 

594.319,000 
206,174,000 

3a27.453.550  4/ 

$45,000,000 
139.299.557 

200,000,000 
100,000,000 

565.900 

$2,400,101 
26,612,528 

$4,487,037,847 

513.045.013 

26,089,424 

11.509.893 

240,423 

526,588,699 

637,824 

1,781,105 

147,258,384 

$469.353.5'*9 
8,424.035 
2,990,106 

185,167,428 

611,995 
584,646,999 

19,714,582 

4,153.683 

188,784 

7.777.67>* 

$52,731,504 
967.855 
381.110 

1.978.450 
10.786 

3.776.378 

31,048 

5.'«)7 

44,561 

2,211,344 

$6,855,357,849 

932,896,308 

78,253,140 

487.955.328 
104,700,092 

4,482,078,154 

119.745.630 
59.176.763 

14,014,450 

269,822,080 

992,804.567 

152,251,647 

757.763.054 

3.927.946,550 

434,865,457 

29,012,629 

5,714,188.612 

1,283,028,835 

62,138,443 

13. '♦03. 999.79'+ 

1/  This  is  the  only  item  in  this  statement  which  constitutes  a  charge  against  the  Jederal  Budget.  Includes  items  chargeable  to  general  fund  under 

section  I  of  Public  Ho.  432,  approved  Feb.  24,  I938. 
2/  Receipts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired." 

g  Includes  Federal  National  Mortgage  Association  and  ETC  Mortgage  Company. 
Retirement  of  these  obligations  shown  as  "Retirement  of  Obligations  Issued  in  Bichange  for  Mortgages"  in  statement  of  uses  of  funds. 


Statement  of  Uses  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Jan.  31,  1939 


(Compiled  from  lat 

est  reports  received  by  the  Treasury  -  Ixpenditurea  on 

basis  of  checks  Issued.) 

Allocations, 

bpenses 

Retirement 

rediscounts, 

Purchase  and 
improvement 

Loans 

of  obliga- 
tions issued 

Invest- 
ments 

and  loans 
from  other 

Interest 
and  divi- 

Other ex- 

Total,  uses 
of  funds 

Administra- 

Uonadmlnis- 

of  property 

in  exchange 

(net)  i/ 

governmental 

dends  paid 

tive 

tratlve 

owned 

for 
mortgages  1/ 

corporations 
or  agencies 

Reconstruction 

Finance 
Corporation  Z] ... 

$63,962,692 

$4,936,737 

$6,438,150,966 

- 

$45,000,000 

$78,492,500 

$219,414,706 

$469,026 

$6,850,426,627 

Commodity  Credit 
Corporation 

2,497,204 

_ 

899,588,203 

- 

- 

- 

16,676,965 

3'*5,732 

919,108.104 

Irport-Import  Bank 
of  Washington.... 

160.697 

174 

52,451,058 

- 

- 

22,792,500 

1.206,164 

1.137.95'* 

77.7»*8.5'*7 

Federal  Deposit 

Insurance 
Corporation 

15.246,490 

. 

$911,930 

38,013,796 

- 

382,403.291 

- 

21,050,144 

414,581 

458,040,232 

Rural  Us  Ctrl- 

float  Ion 
Administration... 

4,583,200 

- 

- 

94,424,847 

- 

- 

2,425 

5'*7.712 

7'*.151 

99,632,335 

Home  Owners'   Loan 
Corporation 

164,216,721 

42.193.336 

86,497,177 

3,150.818,186 

$239,139,950 

315.656.335 

- 

329.303.863 

12,574,602 

4,340,400,170 

Federal   Savings 

and  Loan  Insur- 
ance Corporation. 

684,523 

4,810 

- 

- 

- 

115,689,686 

- 

3.035.326 

143.881 

119.558.226 

United  States 

Housiig  Authority 

2,868,038 

2,414,099 

25,484.767 

24,617,467 

- 

850,000 

- 

45,263 

4.408 

56,284.042 

Disaster  Loan 

Corporation 

1.199.770 

29.090 

- 

9.56i.5'*5 

- 

- 

- 

- 

1.305 

10,791.710 

Central  Bank  for 
Cooperatives 

Total 

558.832 

- 

- 

174,312,584 

- 

38.548,000 

46.786.094 

390,384 

2,619,619 

263,215,513 

255.978.167 

49,578,246 

112,893,874 

10,881,938,652 

239.139.950 

898,147,312 

148,073.519 

591,670,527 

17.785.259 

13,195,205,506 

1/     Receipts  received  in  payment   of  mortgages  appear  under  "Repayment   of  Loans"  in  statement  of  sources  of  funds. 

2/     Includes  Federal  Hational  Mortgage  Association  and  RFC  Mortgage  Company. 

2/     Includes  U.    S.   Oovernment  Bonds  in  the  amount   of  $278,321,255,   as  follows:-     Federal  Deposits   Insurance  Corp.,    $240,901,579:    Home  Owners'  Loan 

Corp.  $1,100,000  Included  in  the  Bond  Redemption  Sinking  Fund  maintained  with  the  Treasurer  U.   S.;    Federal   Savings  and  Loan  Insurance  Corp. 

$11,321,576;   U.    S.  Housing  Authority  $850,000  and  Bank  for  Cooperatives  $24,148,000. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  millions  of  dollars  -  compiled  from  reports  received  by  th«  Treasxiry) 


End  of  month 

Total 

Conraodlty 

Credit 

Corporation 

notes 

Federal  Farm 
Mortgage 

Corporation 
bonds 

Federal 

Housing 

Administration 

debentures 

Home  Owners' 
Loan  Corpora- 
tion bonds 

Reconstruction 

Finance 

Corporation 

notes 

193ll_junp 

680,7 
U,122.7 

U,718.0 
U,66i*.6 
U,852.7 

1*. 61*5.7 
i*.6i*5.S 
U.6i*6.? 

U.6U6.8 
U.852.3 

u, 852.7 

5.06I*.? 
5.015.0 
5.009 .1* 

5,000.5 

'*.993.3 
U.pgi.o 

'*-937.3 

206.2 

206.2 
206.? 

2C6.2 
206.2 
206.2 

206.'' 
206.2 
206.2 

206.2 

311.6 
1,225.6 
1,1*22.2 
1,1*22.2 
I.U09.8 

I.U09.9 
1,1*09.9 
1,1*09.9 

1,1*09.9 
1,1*09.8 
1,U09.8 

1,U09,8 
1,1*09.8 
l.l*0l*.2 

1.395.1 
1,387.8 
1.387.3 

1.382.7 

.1 

.6 

.3 

-.1 

.5 

.§ 

.6 
.9 
.9 

1.1 

1.2 
1.3 

1.1* 

I3U.3 
2.6U7.3 
3,0U1*,2 
2.987.1 

2.937.2 

2.937.2 

2.937.2 

■      2.937.2 

2.937.2 
2.937.2 
2.937.2, 

2,937.2 
2,887.6 
2,887.6 

2,887.6 
2,887.6 
2,887.6 

2,887.9  « 

23U.g 
2U9.8 
251.6 
255.2 
298.9 

298.3 
298.5 

298.7 

299.2 

298.6 

298. S 

510.1* 
510.5 
510.5 

510.5 
510.5 
509 .0 

509.1 

1935-June 

1936-Jun6 

1937-Jnne 

1938-Jun 

1933-Jan 

Feb 

Apr 

May 

June • 

July 

Au« 

Sept 

Oct 

Nov 

Deo 

1939-Jan 

Prellr.lnpry 


'^■-' 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 
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Summary  Table  -  Change  In  Short-Term  Foreign  Liabilities  and  Assets 
by  Classifications  and  Countries  During  1938 

(In  thousands  of  dollars) 


Classification  and  date 


TOTAL  SHOET-TESM 

rOREION  LIABILITIES: 

Dec.  29.  1937 

Dec.  28.  1938 

Change  1/ 

TOTAL  LIABILITIES 
PAYABLE  IN  DOLLAES! 

Dee.  29,  1937 

Dec.  28,  1938 

Chaste  1/ 

Deposits  for 

foreign  account: 

Dee.  29.  1937 

Dec.  28,  1938 

Chon^  1/ 

Bills  held  for 
foreign  account; 

Dec.  29,  1937 

Dec.  28,  1938 , 

Change , 

Short-tero  United  States  Oovernment 
obligations  held  for  foreign  account! 

Dec.  29.  1937 

Dec.  28,  1938 , 

Change 

Other  liahillties  payable  in  dollars; 

Dec.  29,  1937 

Dec.  28,  1938 

Change 

TOTAL  LIABILITIES  PAYABLE 
IN  FOREION  CUHE2N0IES; 

Dec.  29,  1937 

Dec.  28,  1938 

Change 

Borrowings  from  foreign  banks: 

Dec.  29,  1937 

Dec.  28,  1938 

Change 

Acceptances  made  by  foreign  banks: 

Dec.  29.  1937 

Dec.  28,  1938 

Change 

Other  liabilities  payable 
in  foreign  currencies: 

Dec.  29.  1937 

Dec.  28,  1938 

Change 

TOTAL  SHQBT-TERM  POHEIGH  ASSETS: 

Dec.   29.   1937 

Dec.   28,   1938 

Change 

TOTAL  ASSETS  PAYABLE 
IK  FOEEIGK  CUPJiEKCIES: 

Dec.   29,   1937 

Dec.   28,    1938 

Change 

Banks  own  deposits  abroad; 

Dec.  29,   1937 

Dec.   ?'.,   1938 

Change ,....», 

Deposits  abroad  for  account 
of  domestic  clients: 

Dec.   29,   1937 

Dec.    28,   1938 

Change 

Other  assets  payable  in 
foreign  currencies: 

Dec.    29,   1937 

Dec.   28,    1938 , 

Change 

TOTAL  ASSETS  PAYABLE  IN  DOLLARS; 

Dec.   29,   1937 

Deo.   28.   1938 

Change 

Loans  to  foreign  banks: 

Dec.   29,   1937 

Dec.   28,   1938 

Change 

Acceptances  made  for  foreign  banks: 

Dec.   29,   1937 

Dec.   28,   1938 

Change , ., 

Other  assets  payable  in  dollars! 

Dec.   29,   1937 

Dec.   28,   1938 

Change 


United 
Kingdom 


261,1*57 
U38.8O5 


'•177,3'*8 


207, 3&* 
357.633 


+150,269 


190,060 
3i4*,8i*l 


+154,781 


13.310 
8,22U 


-5,086 


392 

12 


-380 


3,602 

4,556 


♦954 


Trance 


143,867 
190.899 


1-47,032 


138.517 
187. 156 


+48,639 


129,424 
181,690 


►52,266 


3.248 
2,114 


-1.134 


,801 
8 


-3.793 


2,044 
3.3'tl* 


Oemany 


38.952 
19,883 


-19,069 


38.525 
19.3'+0 


■19.185 


37.911 
19.090 


•18,821 


255 
190 


-65 


51*. 093 
81,172 


+1,300 


+27.079 


17.800 

47,830 


+30.030 


30,410 
27.704 


-2.706 


5.883 

5.638 


-245 


84,758 
87,668 


+2,910 


57.799 
45,019 


-12,780 


31.851 
24,305 


-7.51*6 


'*.7i*3 
4, 409 


-33't 


21,205 
16,305 


5.350 
3.7'*3 


-1.607 


497 
100 


-397 


4,484 
3. '107 


-1.077 


369 
236 


-133 


l3.'+57 
13,256 


-201 


1.297 
1.536 


+239 


712 
1,161 


+449 


359 
60 


-299 


427 

5U3 

+116 


Italy 


25,655 
22.574 
-3.081 


24,313 
22,326 


-1.987 


Nether- 
lands 


89.115 
98,380 


+9.265 


86,808 
97.097 


H0,?S9 


23.164 
21,420 


•1.71A 


902 

761 

-141 


247 
145 


-102 


384 
538 


+154 


126,071 
90.905 


•35,166 


499 
1.160 


+661 


256 

908 

+652 


l.3'*2 
248 


-1.094 


445 
98 


.347 


780 
30 


-750 


68,644 
92,266 


+23,622 


6,060 
4,131 


-1.929 


10,380 


-10,380 


1.724 
700 


-1.024 


Switzer- 
land 


302.075 
217.353 


-84,722 


301,465 
217.099 


-84,366 


23^.559 
198.541 


-36,01s 


2.307 
1,283 


-1,024 


553 

291 

-262 


1.704 
825 


-879 


117 
120 


20.75; 

13.281 


■7.'t69 


4,152 
2.271 


337 

102 


23.009 
25.517 


+2,508 


"♦.772 
5.959 


+1.187 


3.124 
4,266 


163 
154 


-4,900 


26,05 
42,64 


+15,690 


8,994 
31.117 


+22,123 


5.360 
2,851 


-2.509 


i?,605 

8,681 


-3.924 


422 
221 


12, 160 
11.720 


-440 


2.393 
5.682 


+3,289 


5.070 

2.485 


-2.585 

4,697 

3.553 


180 

137 


-^3 


63 
115 


+52 


125.572 
89.745 


-35.827 


11.306 
7.884 


-3.422 


7'*.  278 
59.2'*7 


•15.031 


-1,144 


39.988 
22,6l4 


-17,37'* 


-235 


3.653 
2.035 


•l,6l8 


162 

-28 


16,601 
11,013 


■5.5s 


3.300 
1.333 


-1.967 


10.335 
7,805 


-2,530 


2,966 
1.875 


1.091 


+1,142 


224 
190 

-3»t 


1,424 
1.503 


■^79 


18,237 
19.558 


+1,321 


12,115 
13.103 


♦988 


3.73"* 
4.31"* 


+580 


2.388 
2,l4l 


-247 


28,744 
l6,4oo 


Other 
luropa 


155.993 
249. 908 


♦93.915 


154.949 
248,285 


•^93.336 


129.097 
232,990 


+103,393 


-12,344 


35.011 


-35.011 


3.151 
2.158 


-993 


610 
254 


-356 


4o6 
77 


-329 


-14 


161 

148 


5.517 
5.428 


1.728 
2,920 


+1,192 


1,488 
2,165 


+677 


7.25'* 
13.592 


+6.338 


Total 
Surope 


1.017,114 
1.237.802 


+220,688 


951.91*1 
l,l4f!,936 

•H96.995 


812,859 

1,090,838 


+277.979 


59.773 

45,412 


17.051 
1 


-17.050 


1.51*7 
1.702 


+155 


1,044 
i.623 


+579 


oUi 
1,120 


+479 


-26 


342 

468 


+126 


52,928 
46,730 


-6,198 


5.376 
4,943 


-l'*.36l 


66,635 


-66,6l4 


12,674 
12,6b5 


Canada 


175.537 
235.196 


+59.609 


174,829 
233.193 
+58,364 


Latin 
America 


280,866 
254,872 


.25,994 


280,526 
254,524 


-26,002 


148,168  273,562 
229,906  233,980 
+81,738  -39,582 


3.678 

2.9'*5 


-733 


22,650 


-22,650 


333 
342 


65.173 
88.866 


■►23.693 


20,726 
50,054 


+29,328 


37.1*82 
32.030 


-5.1*52 


6,965 
6,782 


-183 


326,493 

282,788 


-1*3.705 


-433 


3.265 
2.317 


-948 


121 
645 


+524 


119 
110 


-9 


3.789 
2.508 


331 
321 


499 
740 


♦241 


777 
1,121 


+344 


1.331* 
1.505 


■>-17l 


1*7.552 
1*1.787 


-5.765 


7.179 
6,943 


-236 


15,244 
10.324 


-4,920 


25,129 

24,520 


75.623 

63,808 


-11,815 


41.033 
35.224 


-5.809 


9.861 
8.691 


-1.170 


■*9 


758 
g.oo3 


+1,245 


98 

.566 


+1,468 


223 

362 


+139 


1*37 
75 


-3b2 


117.995 
65.700 


6.649 
20,275 


+13,626 


-15 


285 

254 


-31 


Tar 
East 


236,029 
243,686 


+7.657 


219.569 
231.966 


+12,397 


183,658 
200,995 


*17.337 


32.968 
29.872 


-3.096 


2,943 
1.099 


All 
Other 


19.991 
32.376 


+12,385 


19.739 
31.944 


+12,205 


18,760 
30.053 


+11.293 


681 

1.776 


+1,095 


Or  and 
total 


1.729.587 
2.003,932 


+274,345 


l,646,6o4 
1.900,563 


*253.959 


1.1*37.007 
1.785.772 


••31+8.765 


103.749 
100,280 


-3.1*69 


.315 
36 


-89.279 


-1 ,  844 


340  16, 460 
348  11,720 
+8"  -4,740 


297 
272 


-25 


-6 


♦•39 


-52.295 


30,314 
18,4o4 


-11,910 


26,820 
14,262 


-lg.558 


1.254 
1.527 


114,363 
99.211 


-15.152 


4,121 
7.223 


+3.102 


2.109 
1,^44 


-765 


191 
170 


+273 


24,729 
19.893 


-4.836 


250.870 
218.980 


-31,890 


45,618 
66,383 


+20,765 


116,980 
88,473 


-28,507 


-609 


88,272 

64,124 


-24,148 


2,240 

2,615 


+375 


87,681 
'*7.296 


-40.385 


52.137 
11.422 


-40,715 


9,242 
5,886 


-3.356 


26,302 
29,98s 


+3,686 


15.582 
11,112 


-4,470 


842 
578 


-264 


78,922 

162,626 


+83,704 


41,062 
59.553 


+18,491 


1.777 
1.370 


-407 


1,821 
5.709 


+3,888 


110,242 
91,988 


•18,254 


6,667 
12,344 


•►5.677 


13.007 
13.605 


+598 


90.568 
66,039 


•24,529 


1/     Net  change  adjusted  to  exclude  capital  movement   resulting  from  revision  in  Instructions  given  to  banks. 


30,372 

1*9.317 

+18,945 


29s 

115 


-133 


252 

432 


1*7 
114 


+b7 


26 


179 
316 


•►137 


17. a7 
15.717 


-1,500 


1.317 
1.056 


-261 


223 
201 


16.533 
14,475 


-2.058 


82,983 
103.369 


+20,386 


36,750 
63,118 


+26,368 


37.773 
32,424 


-5.31*9 


8,460 
7.827 


-633 


654,990 
626,042 


-28,948 


152,437 
150,044 


-2.393 


71.962 
52,401 


-19.561 


,913 
.866 


-47 


37.860 
103.073 


>-65,2l3 


10,912 
73.8I5 


♦62.903 


3.978 
2,706 


-1.272 


22,970 
26,552 


+3.582 


41,69s 
59.733 


+18,035 


1.074 

827 


-247 


15,900 
l4,66l 


-1.239 


l.'^S3 
1.557 


-26 


4,789 
4,024 


-765 


9.528 
9,080 


-448 


38.777 
37.910 


-867 


502,553 
1*75.998 


-26.555 


116.917 
165,521 


♦48,6o4 


147.996 
114,694 


-33.302 


237.640 
195,783 


-41.857 
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Summary  Table  -  Change  In  Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 

and  Dealers  In  the  United  States,  During  1938 


(In 

thousands  of  do 

Liars) 

Classification  and  dat« 

United 
Kingdom 

Trance 

Germany 

Italy 

Nether- 
lands 

Swltter- 
land 

other 
Buropd 

Total 
Surope 

Canada 

Latin 
America 

Far 
last 

Kll 
Other 

Orand 
total 

Foreign  debit  balances: 
(due  froD  abroad) 

Dec.  29,  1937 

10.531 
9.283 

-1.21*8 

8.225 

6.762 

-I.U63 

28U 
169 

152 
93 

-59 

It.  707 
3.505 

3.30it 
3.^52 

U,9U6 
5.285 

+339 

32,l'»9 
28,389 

-3.760 

22.253 
21.093 

-1.160 

U.U12 

It,  676 

♦26U 

6.568 
8.185 

560 
U85 

-75 

167 
312 

65.91*2 
62.828 

-3.111* 

36.312 
33.232 

-3.080 

Dec.  28,  1938 

-115 

-1,202 

3.3UU 
3.970 

-12 

+1.617 

6U7 
712 

♦65 

Foreign  credit  balances: 
(due  to  abroad) 

Dec.  29.  1937 

6.029 
6.503 

5.735 
5.332 

523 
217 

115 
llU 

8.933 
6.907 

2,252 
2,868 

+616 

26.931 

25.911 

6.61*2 
it.5't2 

1.925 
1.755 
-170 

Dec.  28,  1938 

♦U7lt 

-U03 

-306 

-1 

+626 

-2,026 

-1.020 

-2,100 

♦IU5 

Summary  Table  -  Security  Transactions  Between  the  United  States 
and  Foreign  Countries  During  1938 

(In  thousands  of  dollars) 


Classification  and  period  by 
reporting  dates 

United 
Kingdom 

France 

Germany 

Italy 

Hether- 
lands 

Swltser- 
lend 

Other 
Europe 

Total 
Bur  ope 

Canada 

Latin 
America 

Far 
East 

All 
Other 

Orand 
total 

Total  foreign  purchases  of 

domestic  securities: 

Dec.  29,  1937  -  Dec.  28,  1938 

1+10.01*7 

112,1+1+9 

2,131 

1,832 

lU7,l+28 

169,161 

Us, 707 

891.755 

195.586 

33.81+1 

51.763 

8.930 

1.181,875 

Total  foreign  sales  of 

domestic  securities: 

Dec.  29.  1937  -  Dec.  28.  1938 

386,178 

106,281 

7,393 

2.1+00 

1U8,328 

11*2.671+ 

'*7.851 

81+1,105 

205.1+31 

28,637 

50.067 

7.71+0 

1,132,980 

Het  foreign  purchases  of  domestic 
securities  or  sales  (-): 

Dec.  29,  1937  -  Dec.  28,  1938 

Total  foreign  purchases  of 

23.869 

6,168 

-5.262 

-568 

-900 

26,1*87 

856 

50.650 

-9.81+5 

5,201+ 

1.696 

1,190 

U8.895 

foreign  securities: 

Dec.  29,  1937  -  Dec.  28.  1938 

93.207 

11,088 

8,279 

7.70it 

16,71*9 

35.935 

62.602 

235. 56U 

18U,790 

U5,3lt0 

12.180 

'♦,935 

U82.809 

Total  foreign  sales  of 

foreign  securities: 

Dec.  29.  1937  -  Dec.  28,  1938 

Het  foreign  purchases  of  foreign 

100,901 

7.736 

1.797 

677 

10,6U3 

29.21*1 

11.915 

162.910 

23U,182 

53.98U 

2,909 

2,066 

U56,05l 

securities  or  sales  (-): 

Dec.  29,  1937  -  Dec.  28,  1938 

-7,691* 

3.352 

6,U82 

7,027 

6,106 

6.691+ 

50.687 

72.651* 

-1*9.392 

-8.61+U 

9,271 

2,869 

26.758 

Total  foreign  purchases  of  securities: 
Dec.  29,  1937  -  Dec.  28,  1938 

503. 25'* 

123.537 

10,1+10 

9.536 

l6i*,177 

205,096 

111.309 

1.127.319 

380.376 

79.181 

63,91*3 

13.865 

1.66U.68I* 

Total  foreign  sales  of  securities: 

Dec.  29,  1937  -  Dec.  28,  1938 

Het  foreign  purchases  of 

U87,079 

lilt, 017 

9,190 

3.077 

158.971 

171.915 

59.766 

i.ooU.ois 

"•39.613 

82,621 

52.976 

9.806 

1.589,031 

securities  or  seil  es  (-): 

Dec.  29,  1937  -  Dec.  28.  1938 

16,175 

9.520 

1,220 

6.1*59 

5,206 

33.181 

51. 51*3 

123.30U 

-59.237 

-3.1+1*0 

10,967 

".059 

75.653 

Sinnmary  Table  -  Purchases  and  Sales  of  Foreign  Exchange,  Outstanding  Forward  Exchange  Contracts 
Entered  Into,  and  Net  Position  in  Foreign  Currencies,  as  Reported  by  Banks  and  Bankers  in  the 

United  States,  for  1938 

(In  thousands  of  dollars) 


Claseification  and  period  by  re- 
reportlng  dates 


Currency  of  - 


United 
Kingdom 


Germany 


Italy 


Nether- 
lands 


Switier- 
land 


Other 
Europe 


Total 
Europe 


Canada 


Latin    Far 
America  East 


All 
Other 


Grand 
total 


Purchases  of  exchange: 

Dee.  29.  1937  -  Dec.  28.  1938.  Spot, 

Dec.  29.  1937  -  Dec.  28.  1938,  Forward 

Sales  of  exchange: 

>c.  29,  1937  -  Dec.  28,  1938.  Spot 

Dec.  29,  1937  -  Dec.  28,  1938.  Forward 

Outstanding  forward  exchange  contracts 
Purchase  contracts  as  of- 

Dec.  29,  1937 

Dee.  28,  1938 

Sale  contracts  as  of- 

Dec.  29.  1937 

Dec.  28,  1938 

Het  sale  (-)  or  net  purchase 
(-)  contracts  as  of- 

Dec.  29,  1937 

Dec.  28,  1938 

Position  of  banks  and  bankers 
In  foreign  currencies  (-) 
indicates  long  position:    (+] 
Indicates   short  position  as  of- 

Dec.   29,  1937 

Dec.   28,   1938 


U, 1*79, 155 
1,919,078 

11,220,515 
2,192,857 


330,1*51+ 
,^50,509 

357,itU6 
36i+,091 


-26,992 

-13.582 


-3.36U 

-7.181 


232. lUl 
66,686 

218,386 

82,170 


17,578 
10,119 

19,039 
13.511 


-1,1)61 
-3.392 


-1,1+01+ 
-2.1+32 


1*3,280 
3.720 

1+U.OlO 
It. 250 


112 

3"* 


-U2 
-50 


-135 
-3 


38.5'+3 
8.326 

38.rii2 

2.711 


193 
1+00 


395 
611 


-202 
-211 


•1,126 
-952 


177,087 
62.696 

137.903 
102,582 


10,0U8 
9,818 

11*. 753 
16,213 


-U,705 
-6,395 


-1,922 

-2.517 


78,31+2 
17,16c 


70,530 

2l+,863 


3,U92 
2,980 

5,01+1* 
5.993 


-1,552 
-3.013 


-555 
-82U 


135.556 
5't.l92 


128,239 

62,671 


10,939 
15,383 

lU,030 
18,U58 


-3.091 
-3.075 


-193 
-1.993 


5,181*,  lOU 
2,131,858 

It, 857, 725 
2,1+72.-01+ 


372,816 
389,21+3 

1+10,777 
Ul8,96l 


-37,961 
-29.718 


-8,699 
-15.902 


1.162.735 
388.537 

1,118,873 
1+32,91+2 


66,582 
68,186 


83,290 
76,1+01+ 


-16,708 
-8.218 


+3,888 
♦3.391* 


23.303 
6,388 

22,120 
7,362 


2,552 
2.087 

It. 392 
^,538 


-1.81*0 
-2,1+51 


♦372 

♦172 


11+5.561 
li+l+,901 

1119.320 
11+6,178 


17.1+70 
1I+.86U 


12,881 
18,138 


♦U,589 

-3.271* 


-1,03U 
-5.332 


23.953 
1.175 

8,009 
716 


67 
203 

10 
201 


♦237 
*181 


6.539.656 
2.672.859 

6,156,OU7 
3,059.302 


1*59,1+87 
It  71*,  583 


511.350 
518,21+2 


-51.863 
-'13.659 


-5.236 

-17.1*87 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  December  1S38 


(In  thonsands  of  dollars. 

Capital 

Inflow  or  capital 

outflow  (- 

)  ) 

Olatalfleatlon  and 
period  ^  reporting  dat«s 

United 
Elngdon 

France 

German; 

Italy 

Hether- 
lands 

Swltier- 

land 

Other 
Europe 

Total 
Europe 

Latin 
America 

Tar 

East 

AU 
ether 

Orand 
total 

MOVIMEira   IS  SHOET-TEEM 
EAilllNe  FUNDS: 
Jan.      2,    1935-Jan.      1,    I936. 
Jan.     1,   1936-Dec.   30,    1936. 
Deo.   30,   1936-Dec.   29.   1937. 
Dec.   29.   1937-Oec.   28,   1938. 

Total 

337.385 
1+.166 

55.151 
171+.U38 

177,610 
28,599 

-29,162 
1*7,232 

28,829 

39.892 

1*6,003 
15.796 

21,011 

18,251* 

-25,896 

'*.356 

55.362 
7.229 
9.283 

5.661 

73,990 
38,^^50 

178,^23 

-8i+,633 

69.U76 
32,192 
3i+,625 

99.761 

763.663 
168,882 
268,1*27 
262,611 

1+1 .  391* 

82,251 

-69,087 
111,901* 

53,55'» 
120,672 

1+3.678 
-18,005 

96,11+0 

2l+,609 

2l+,083 

-77.082 

9.878 

928 

-11.507 

13.787 

96i*,629 
397.31*2 
255.591* 
293.215 

571.11*0 

22l*,279 

130,520 

17.725 

77.535 

206,330 

236,051* 

1.1*63.583 

166,1*62 

199.899 

67.750 

13. 086 

1.910,780 

'            Veek  ended 

193«-Dee.     7 

Dec.   ll* 

Dec.   21 

Dec.   28 

Total  Decemter 

MOVmiHT  IS 

BECESRASB  BiLAHCES: 
Jan.     2,   1935-Jaii.     1,   1936. 
Jan.     1,  1936-Dec.  30,  1936. 
Dec.   30,   1936-Dec.   29,   1937. 
Dee.   29,   1937-Dec.   28,   1938. 

Total 

37.571* 
9.1*66 

-22,381* 
5.160 

1+.31+5 
5.115 

-1,206 

91*1 

3.510 

633 

-372 
601* 

3.208 
86 

-2 

-5.110 

7,068 

2. 606 

-1,121 
1,288 
5.083 

-3.335 

U,o6o 

5.516 

-2.075 

8,996 

16,166 

-13.21*9 

58.713 

23.567 

-13,698 
-2.61*3 
-9.370 

-IO.03I* 

-1,901* 

-189 

56 
-67 

-2,019 

-8.667 
5.1+91* 
7.570 

-i+lU 

-132 

-1.689 

-1.560 

-1.869 

-21+.88O 

53.201+ 

19.1*76 

62,583 

-7.76U 

3.878 

3.526 

'*,562 

1.915 

16.1*97 

85.197 

-35.71*5 

-2. 101* 

2.378 

-3.795 

"♦s.gsi 

13 

i*,oi6 
7.1*91* 

1.722 

2.1*18 

7,977 
1.123 

1,060 

-152 

-510 

669 

-191 

123 

131 

-109 

58 

1.265 

-2.195 

5.883 
1,828 

2.  "+55 

6,656 

1.731* 

-2,011+ 

1,1*31 

-1,070 

i».656 

277 

7.553 
15.005 
21,1+50 

2,71*0 

-l*.l*79 

-3.086 

11,092 

-91+0 

968 

-5.182 

3.700 

-1*31+ 

2.878 

-788 

-1.569 

-1.552 

-881 

862 

11* 

220 

6.039 

6.811 

3"*.  687 

31+ 

13.21*5 

12.578 

-181* 

203 

6.781 

8.831 

5.291* 

1*6.71*8 

2,587 

-9U8 

-1.031 

215 

1*7.571 

Week  ended 

1938-35ec.     7 

Dec.   lit 

Dec.   21 

Dec.  28 

Total  Decem'ber 

MOVEffiHT   IK  TEAHSACTIOSS 
IH  DOMESTIC   SXCDEITIES: 
Jan.      2,    1935-Jan.     1,    1936. 
Jan.      1.    1936-Dec.   30,   1936. 
Dec.   30,    1936-Dec.   29,   1937. 
Dec.   29,   1937-Dec.   28,    1938. 

1*22 
-119 

-583 
-395 

-926 
308 

-722 

359 

-1 
-2 

3>+ 

-28 
6 

-13 

1+10 
-1+58 
-167 
-U16 

1*01* 

2l*0 
-89I+ 

-208 

.;§ 

-188 

-583 

117 

-102 
-1.715 
-1,51*9 

1,176 

U23 

-1,986 

1.281 

-1.175 
-IOI+ 

559 
70 

50 

-206 

-639 

-86 

50 

-61 

78 

-130 

218 

-50 

-3.703 

-1+11+ 

-675 

-981 

-15 

-1 

-631 

-363 

-3.21+9 

891* 

-650 

-881 

-63 

-3.91+9 

11+9.780 
217,915 

gl,02U 

23.869 

23.331* 

1*1,352 

5. 580 

6,168 

-5.353 

-2.102 
-9.965 
-5.262 

-95 

-3.235 

-1,530 

-568 

-5,U28 

50.1+58 

107,149 

56,235 

-900 

55.125 

11*5,036 
75.100 
26,1*87 

12.928 

25.6oi* 

17,215 
856 

56.603 

286,237 

531.719 

223.659 

50,650 

1,092,265 

2.807 
29. 81+0 

1+.997 
-9.81*5 

3.685 

11,81+1 
2.705 
5.204 

21.371 

22,763 

10.51*3 

1.696 

56.373 

2,560 
i*.'^30 

2,722 
1.190 

316.660 
600,693 

2Ui4,626 
1+8,895 

1+72,588 

76.1+91+ 

-22,682 

212,91*2 

301,71+8 

27.799 

-639 

-275 

1.296 

-5 

23.1+35 

11.002 

1,210,871* 

Week  ended 

1938-Dec,    7 

Dec.   lU 

Dec.    21 

Dec.   28 

Total  December 

MOVIMEOT   IH  TEANSACTIOSS 
IN  roREIOH  SECUBITIES: 
Jan.     2,   1935-Jan.     1,   1936. 
Jan.      1,    1936-Dec.   30,   1936. 
Dec.   30,   1936-Deo.   29,    1937. 
Dec.   29.    1937-Dec.   2S,    1938. 

3.782 

-31+6 
2.173 

1+.933 

50I* 

72U 

-1*3 

-139 

-2U 
-1*6 

-30 

28 

-36 

7 

797 

-7,885 

1,91+0 

-369 

986 

-858 

2.769 

3.216 

1*96 

21* 

626 

1*55 

6,515 

-8.381 
7,1+05 
8.057 

398 
116 

212 
150 

208 

28 

71*7 

357 

77 

-^6 
160 

6.559 

-8,1+81 

9.61+1; 
8.719 

10,51*2        I.0U6 

-168 

-21 

-5.517 

6.113 

1,601 

13.596 

377 

876 

1.31*0 

252 

l6,l*Ui 

67,757 
1*8.101* 

129,080 

6. 818 

11,368 

U.623 

3.352 

1 

13.275 

9.21+7 

l*,059 
6,1*82 

2,91*9 
6,1*69 
I+.O57 
7.027 

7,1*08 

3.008 

10,815 

6,106 

-1,191 

11+.921* 

16.657 
6.691* 

1*6,129 

1+1.788 

27.267 

50.687 

11+3.11+5 

135. 108 

88,191 

72.651* 

-39.715 

1*1,1)52 
8.785 

-1+9.392 

12,700 

2.973 

159, 2gl* 
-8,61+1* 

7.911* 
9.133 

7.'+8i* 

9.271 

1,111* 
2,1+10 
3.26I* 
2.869 

125,158 

191.076 

267,008 

26,758 

Total 

Veek  ended 

1938-Dec.     7 

Dec.   11+ 

Dec.   21 

Dec.   28 

Total  December 

HET  CaPITAI  MOVEMENTS: 

Jan.      2,   1935-Jan.     1.   1936. 
Jan.      1,    1936-Dec.   30,    1936. 
Dec.   30,    1936-Dec.   29.    1937. 
Dec.   29.    1937-Dec.   28,   1938. 

Total 

Week  ended 

1938-Dec.     7 

Dec.   11+ 

Dec.   21 

Dec.   28 

Total  Decenber 

26.161 1 

33.063 

20,502 

27.337 

37.08U 

165.871 

1*39,098 

-33,870 

166.313 

33.802 

9.657 

610,000 

liq 
-791* 

-377 
30 

li+l 

20 

69 

277 

91* 

129 

ai+ 

213 

3.017 

166 

1*1+ 

99 

151 
72 

281 
271 

202 

215 

87 

121 

UU5 
535 
391+ 
368 

i+.ieg 
31*3 

712 

1,379 

892 
-622 

1.977 
-55U 

651 
57U 
336 
199 

669 

2l*8 
115 
156 

-103 
112 
233 

l!*7 

6,278 

655 

3,373 

1,327 

-1,022 

507 

650 

3.326 

775 

625 

1,71*2 

6,603 

1.693 

1.760 

1,188 

339 

11,633 

55U,9it; 
27i*,i+oi 

161*,382 

192.335 

210,21*0 
89.296 

-17.836 
57.812 

36.599 

'+6.527 
1+0,766 
16,825 

23.983 

21,619 

-23.1+78 

10.273 

1H*,U93 
115.191 

82. die 
12,695 

J2;+.595 

130.379 
205,166 

271.911* 

-53.1*66 

129,961* 
98,511+ 
83.763 

151. 581 

1,200,598 

850,711+ 
601.727 
388,655 

7 
150,1+57 

-1+1+.  21 3 
51.727 

70.907 
130,301+ 
209,367 

-21,879 

128.303 
55.717 
1*0,51*1 

-67.667 

12,671 

8,730 

-5,507 

13,066 

1,1+12,U86 
1,195.922 

SCI. 915 

368.902 

1,186,053 

339.512 

11*0,717 

33.002 

553.993 

1+63,822 

3,01*1,691+ 

157.978 

388,699 

156,891* 

33.960 

3,779.225 

1*1,511+ 

-22.907 

38.787 

11*,  031* 

-22,665 

6,212 

3.61*9 
5.612 

-1,161 

1,008 

3.700 

798 

2.659 
770 

1.222 
179 

1.356 
-13.381 

9.12? 

2.092 

1+71 
885 

7.826 
-892 

1+.793 

6,C2U 

-1.191 
9.631 

26.967 

-21.389 

65,115 
31.1+5'* 

-12,269 
-3,117 
-8,083 

-9,312 

-2.030 

397 

1,163 

352 

-1.092 

-8.597 
5.717 
7.997 

-390 

-50 

-1.391+ 

-1.383 

11,186 

-32.756 
62.518 
29,108 

71.1*28 

-7.192 

i*.3'+5 

6,830 

-811 

8,290 

19.257 

102,11+7 

-32.781 

-118 

U.025 

-3.217 

70,056 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  December  1938 


(In  thousands  of  dollars) 


Classlflcatloa 
and  data 


United 
XingdOB 


Franc* 


OvToaay 


Ital7 


Hethep- 
lands 


Svltzer- 
land 


Other 
lurope 


Total 
Zurop* 


Canada 


Latin 
ioerlea 


Tar 
last 


All 
other 


(rrend 
total 


TOTil  SHORT-«EM 

TOBSiaV  LIABILITIISt 

Dec.     7 

>c.   Ik 

Dee .  21 

Dec.   28 

vytKL  Lusimns 

PATABLE   IS  COLUBSt 

Dec.     7 

Dec.   Ik 

Bee.  21 

Dec .38  

Deposits  for 
foreign  aeeonntt 

Dec.  7 

Dee.  lU 

Dec.  21 

Dec.  28 

Bills  held  for 
foreign  account; 

Dec,  7 

Dec.  ll* 

Dec.  21 

Dec.  2S 

Short-tern  TInited  States 
SoTPrnment  ohligations 
held  for  foreign 
account: 

Dec.  7 

Dec.  lU 

Dec.  21 

Dec.  28 

Other  llatilltlea 
payable  in  dollars: 

Dec.  7 

Dec.  ll* 

Dec.  21 

Dec.  28 

TOTAL  LIABILITIES  PATABLX 
IH  POEIION  CUEEIKCrES: 

Dec.   7 

Dec.  lU 

Dec.  21 

Dec .  28 

Borrowings  fron 
foreign  hanks: 

Dec.  7 

Dec.  ll* 

Dec.  21 

Dec.  28 

Acceptances  made 
hy  foreign  hanks: 

Dec.  7 

Dec.  Ik 

Dae.  21 

Dec.  28 

Other  liahilitiee  pajrahl* 
in  foreign  currencies: 

Dec.   7 

Dec.  lU 

Dee.  21 

Dec.  28 


'♦13,850 
'«)0,70l* 
1^23,21*0 
1*38,805 


338.211 
325,886 
3^5.3»*2 
357.633 


299. 29U 
313. 07U 
328.550 
3i»U,8Ui 


7.213 

8.689 

8,514* 

8,22U 


31,692 
U.lll 
8.236 
U.556 


75.639 
7U,818 
77.898 

81. 172 


1A.651* 

^3.397 
1*5. 8lA 
H7.830 


26.115 
26.133 
26.310 
27.70U 


U.870 
5.38? 
5.7^ 
5.638 


187,689 

186,1*98 

I87.0U9 
190.899 


183. 2U0 

182,032 

182,517 
187,156 


176.116 
176,861* 
177,081* 
181.690 


1.1*95 
1.892 

2,01*3 
2,  111* 


1,1*09 
1*09 

9 

8 


U,220 
2.867 
3.376 
3.3W* 


1*. 1*1*9 
i*.i*65 
i».532 
3.7U3 


101 
111 
279 

100 


U.llO 
1*,102 
3.39^ 
3.1*07 


238 
253 
259 
236 


16,861* 
17.575 
19.333 
19.883 


16,376 

16, 982 
18. 769 
19.31*0 


16.115 
16.331* 
18.1*85 
19.090 


197 
211 

a7 
190 


6k 

'»37 

67 

60 


U8S 

593 
56I* 
51*3 


1*81 
587 
557 
538 


19. 580 
19.706 

22.572 

22.571* 


19,021 
19.203 

22,138 
22,326 


18,01*0 
18,089 
21,1a 
21,1+20 


787 

893 

825 

761 


190 
217 
188 
IU5 


559 
503 

i*ji* 

2U8 


1*12 
31*3 
297 
98 


108 
12l* 
101 
120 


95.562 
90,^35 
96.U57 
98,380 


93.'*95 
89,279 
95,1*68 
97.097 


89.283 

8U.977 
91.271* 
92,266 


3.521 
3,6oq 
3.501* 
it.131 


691 
693 
690 
700 


2,067 

1,056 

989 

1.283 


191* 

138 

65 

291 


1.683 

725 

758 
825 


190 
193 
166 
167 


2iU,836 

215.917 

220,082 
217.353 


211*.  627 
215.696 
219.796 
217.099 


199.992 
I99.UO9 

201,099 
198,51*1 


13. 508 
11*.  728 
16,1*52 
16,1*00 


1.127 

1.559 

2,2l*5 

2.158 


209 

221 
2S6 
25I* 


51 

50 
136 

77 


131 

137 
123 
11*8 


238.396 
2l*3.53U 

21*1,257 
21*9,908 


237.226 
2'*i.997 


239. 
2ke, 


285 


222,51*1 

227,089 
225,082 
232,990 


12.776 
13.221 

13.321* 
13.592 


1.907 
1.685 
1.559 
1.702 


1.170 
1.537 
1,290 
1.623 


669 
l.OOU 

782 
1.120 


1*67 
U9? 

1*7!* 

1*68 


1,186,777 
1,171*, 269 
1,209,990 
1,237,802 


1,102,196 
1.091,075 
1.123.997 
1,11*8.936 


1.021,381 

1,035,836 
1,062,695 
1.090,838 


39.1*97 
1*3.21*3 
1*1*. 914 
1*5,1*12 


1,1*27 

1*27 
27 

21 


39.891 
11.569 
16.361 

12.665 


81*.  581 
83,191* 

85.993 

88,866 


1*6.562 
1*5.530 
1+7.960 
50.051* 


32.008 
31,061* 
31.159 
32,030 


6.011 

6,600 
6. 871* 
6.782 


270,771 
269,272 

2l+3,18l* 
235.196 


269,278 
267,852 
21*1,135 
233.193 


263.801+ 
263.69; 

235.761* 
229,906 


5.298 
3.577 
5.356 
2.91*5 


176 

582 

15 

31*2 


l.'+93 

1,1*20 
2,0l*9 
2,003 


1,081 

965 

I.56I* 

1,566 


316 
370 
362 
362 


96 
85 

123 

75 


255, U39 
255.331 
256,173 

25l*,872 


255.032 

25l*,962 

255. 729 

25I*.  521* 


237.595 
236.353 
235.826 
233,980 


17.181 

18. 360 
19.173 
20.275 


21*1 
231+ 
715 
251* 


1*07 
369 

1*1+1* 
31*8 


31*5 

359 
377 

272 


232.687 
231.903 
237.356 

21*3,686 


a7,l6l* 
220,251 
225,656 
231,966 


187.032 
189 .  511* 
197.276 
200.995 


27.979 
29.675 
27.307 
29.872 


2.153 
1,062 
1.073 
1.099 


15.523 

11.652 
11,700 
11.720 


l'*,850 

11,003 
11,027 

11,112 


635 
632 
650 

57? 


3l*.988 
35.781* 
33.71*1* 
32,376 


l.<580,662 
1.966,^59 

1,920,1*1*7 
2,003,932 


3l*,672  1,878,31*2 

35.31*9  l.869,i*89 

33.2'*8  1.879.765 

31,91+U  1,900,563 


33.360 
33.66U 
31.511 
30.053 


1.203 

1.575 
1.626 
1.776 


109 
110 
111 
115 


116 

'*35 
1+96 

1*32 


85 

221* 
197 
111* 


229 
209 

297 
316 


1.71*3.172 
1.759.060 
1.763.072 
1.785.772 


91.158 
96.U30 
98.376 

100,280 


1,1*1*2 

1*1*2 

U2 

36 


1*2.570 
13.557 

18. 275 

ll*.i'75 


102.320 

97.070 
100,682 
103.369 


62,923 
58,081 

6i,i?5 
63,118 


32.361* 
31.1*53 
31.51*6 
32,1*31+ 


7.033 
7.536 
8,011 
7.827 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  December  1938 


(In  thousande  of  dollars) 


Classification 
and  date 


TOTAL  SHORT-raUM 
WHIIOK  ISSITS: 

Dec.      7 

Dec.   lU 

Dec.   Zl 

Dec.   28 

TOTAL  ASSETS  PATABLI 
15  lOSEISir  OURREtrCISS 

Dec.      7 

Dec.   lU 

Dec .   21 

Dec.   2g 

Banks  own  deposits 
abroad; 

Dec.  7 , 

Dec.  lU , 

Dec.  21 , 

Dec.  2g , 

Deposits  atroad  for 
account  of  domestic 
clients: 

Dec.  7 

Dec .  lU 

Dec.  21 

Dec.  38 

Other  assets  payable 
In  foreign  currencies 

Dec.      7 

Dec.   Ik 

Dec.   21 

Dec.   28 

TOTAL  ASSETS  PATABLI 
m  DOLLAHS: 

Dec.   7 

Dec.  ll* 

Dec.  21 

Dec.  28 

Loans  to  foreign  banks: 

Dec.  7 

Dec.  Ik 

Dee.  21 

Dec.  28 

Acceptances  made 
for  foreign  banks: 

Dec.     7 

Dec.   ll* 

Dec .   21 

Dec.   28 

ether  assets  pyyable 
in  dollars: 

Dec.     7 , 

Dec.   Ik 

Dec.   21 

Dec.    2!! 


United 
Eln^oa 


88,105 
96.607 
81,569 
87,668 


U5.U09 

52,089 
U5,213 

■♦S.oig 


26,157 
31.969 

2U,1H 

?i4,305 


^.5^3 
^.727 

U,523 

u.Uog 


i'*.709 
15.393 
16,535 
16,305 


1*2,696 
Ul*,5i8 

36.351 
U2,6U9 


30,1*27 
32.523 
25,271* 

31.117 


2,712 
2.732 

2.761* 
2,851 


9.557 
9.263 
8.313 

8,681 


Tranca 


21*,  666 
18. 315 

ll*,521 

13.256 


2,1*09 

2,1*96 

?.012 
1.536 


1,988 
2,088 
1,62U 
l.lbl 


Qemanjr 


173 
156 
152 
151* 


21*3 

252 
?36 

221 


22,257 

I5,f!l9 
12.509 
11.720 


15. '♦95 
9.360 
6,273 
5.682 


2,858 

2,761 
2,615 

2,1*85 


3.90I* 
3,698 
3.621 
3.553 


92.970 
92,71*0 
90,988 
90,905 


682 
801 
9U1 

i,is6 


1*6? 
599 
710 
908 


121 

109 

1U2 

137 


99 

93 

91 

115 


92,288 

91,939 
90,01*5 

39.71*5 


7.899 
8,083 

7.833 
7,881* 


60,066 
60,1*51 
59.276 
59.21*7 


21+.323 
23. "O5 
22,886 
22,6llt 


Italy 


ll*,188 
13.710 
13.368 
13,281* 


2, 687 
2. 1*35 
2.319 
2,271 


186 
192 
139 
102 


2.351* 
2,107 
2,01*5 
2.035 


Nether- 
lands 


137 
136 

135 
I34 


11,501 
11.275 
11,01*9 
11,013 


1,1*89 

1,208 
1,2^5 

1.333 


8,238 
8,172 
7,935 
7.8O5 


1.771* 
1.295 
1.S79 
1.875 


27,263 
27,11*6 

26,200 
25.517 


8.150 
8,227 

6.977 
5.959 


6,302 
6,1*10 

5,112 

i*,266 


205 
227 

226 
190 


l,6U3 
1.590 
1.639 
1.503 


19.113 
18,919 

19 .  223 

19.558 


12.977 
13.125 
13.131 
13.103 


3,8ZO 

3.856 

1*,138 

i».3lit 


2,256 

1.932 

1.951* 
2.11*1 


Switzer- 
land 


5. 91*7 
5.71^ 

1*,S22 
5,1*28 


2.775 

2,1+87 
2,2l*9 
2,920 


2.570 
2,  282 
2,01*1 
2,165 


lOl* 
lOl* 
lOl* 

6U5 


101 
101 
lOl* 
110 


3.172 
3.253 

2.573 

2,508 


853 
sus 

350 
321 


1.1*63 
1.365 
1.1*67 

1.1*1*7 


856 

,0l*2 

756 
71*0 


Other 
Europe 


1*7.655 
1+7.277 
•+7,075 
1*6,730 


6,029 
5.83U 
5.690 
i*,9U3 


3.326 
3.132 
3.021 
2.317 


1,11+3 
1.129 

1,118 
1,121 


1.560 

1.573 
1.551 
1,505 


ln.626 

1*1,1+1*3 
1*1,385 
1*1,787 


7,130 
6,918 

6,721 

6,91*3 


10,326 
10.356 

10,1*1*0 

10,321* 


2l»,170 

2i*,i69 

2l*,22l* 
21*.  520 


Total 
Europe 


300,791* 
301.535 
278,51*3 
282,738 


68,11*1 
71*.  369 
65,1*08 
63,808 


1*0,991 
1+6,672 
36,758 
35,221+ 


3,658 
3.559 
8,309 

3,691 


18,1*92 
19.138 
20,341 
19.893 


232.653 
227,166 

213.135 

218,980 


76,270 

72.063 
60,867 
66,383 


39.51*3 
89.693 
88,635 

88,U73 


66,81*0 
65,1*10 
=3.633 
6U,12l* 


Canada 


79.228 

80,372 

63,651* 
65.700 


18,176 
19.711* 
10,768 

18,U0lt 


13.391 
15.517 
12.637 
ll*,262 


2.309 
1,610 
1.1*90 
l,'^?7 


2,1*76 
2.587 

2.61(1 

2,615 


61,052 
60.658 

1*6,886 

1*7,296 


26,150 
21*. 977 
10,192 

11,1*22 


6,355 
b.lUg 

6,075 
5.886 


Utia 
Aoerica 


99.578 

99.659 

100,1+1+5 

99,211 


6.253 

6,2l+0 

6,622 

7.223 


1.508 
1.317 

1.381* 

1,31+u 


172 
161+ 

175 
170 


■+,573 
'*.759 
5,063 

5,709 


93,325 
93,1*19 
93,823 
91.988 


12,865 

ll*,058 

13.797 
12,31*1* 


ii*,oi*5 
13.513 
13.95^ 
13.605 


6b, 1*15 

65,gi*8 
66,972 
66,039 


Tap 

East 


156,021* 
163.907 
163,866 
162,626 


60,769 
62,01+0 

62,502 
59.553 


1.250 
1.550 

1,1*02 

1.370 


1*9.290 

1*9.285 

1*9.303 
1*9.317 


10,229 

11.205 

11.797 

8.866 


95.255 
101,867 
101,361+ 
103,073 


68,358 
71.710 
73.159 
73.815 


2.582 
2,1*01+ 
2,156 
2,706 


21*. 315 
27.753 

26,01+9 
26,552 


All 
Other 


1I+.9I+8 
15.876 
15.525 
15.717 


1.1+50 
1,601 
1.031 
1.056 


Orend 
total 


2l*9 
351 
212 
201 


1,161 
1.209 

793 
827 


13. 1*98 
if*.  275 
li+,U9l* 
1I+.661 


905 
1.1+81+ 
1,1+99 
1.557 


3.278 
3. 511* 
3.614 
i*,02l+ 


9.315 
9.277 
9.381 
9.080 


650,572 
661,349 
622,033 
626,01+2 


151*.7S9 
163,961* 

152.331 
150,041* 


57.389 
65,1*07 
52.393 
52,1*01 


60,1+69 
59.659 
59.303 
.59.733 


36,931 
38 . 398 
1*0,635 
37.910 


1*95.733 

1*97.385 
1+69,702 
i<75.998 


181+,  548 
18l*,292 
159,51-* 
165,521 


115. 803 

115.273 
114,434 
114,691* 


195.1*32 

197.820 
195.751* 
195.733 


39 


Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  in  the  United  States,  for  December  1938 

(In  thouaandB  of  dollare) 


Claaslficatlon  tnd 
week  ended 


TOlAi  PDHCHASES 

IH  THE  TOITED  STATSS 
rOH  TOBIIOK  ACOODOT: 

Dec.      7 

Dec.   Ik 

Dec.   a 

Dec.   2S 


Purchases  of 

dooeetis  securltlee: 

Dec.  7 

Dec.  lU 

Dec.  21 

Dec.  3S 

Parchasee  of 

foreign  eecurltlee: 

Dec.  7 

Dec.  lU 

Dec.  21 

Dec.  28 


TOTAl  SALES 

IK  THE  OTITED  STATES 
FOH  FOEIIOK  ACCOUOT: 

Dec.   7 

Dec.  Ik 

Dec.  21 

Dee.  28 


Sales  of 
domestic  securities; 

Dec.     7 

Dec.  ll+ 

Dec.  21 

Dec.   28 

Sales  of 

foreign  securities; 

Dec.     7 

Dec.   Ik 

Dec.   21 

Dec.   2S 


TOTAl  FUECHASES 

EXECUTED  ASEOAD  FOR 
DOMESTIC  ACCOUBT: 

Dec.   7 

Dec.  11* 

Dec.  21 

Dec.  28 


Purchases  of 

domestic  securities 

Dec.  7 

Dec.  Ik 

Dec.  21 

Dec.  28 

Purchases  of 

foreign  securities: 

Dec.  7 

Dec.  Ik 

Dec.  21 

Dec.  28 

TOTAL  SALES 

EXECUTED  ABROAD 

rOR  DOMESTIC  ACCOUNT: 

Dec.   7 

Dec.  lU 

Dec.  21 

Dec.  28 

Sales  of 
domestic  securities: 

Dec.     7 

Dec.   lU 

Dec.  21 

Dec.   28 

Sales  of 

foreign  securities: 

Dec.   7 

Dec.  lU 

Dec .  21 

Dec.  28 


United 
Kingdom 


6,56g 
6,808 

9.762 
6.235 


6,026 
6,118 
8,936 
5.682 


Francs 


51*2 
690 
826 
553 


6,256 
5.790 
7.X55 
3.731 


5.566 

5.280 

6,398 
3.03'* 


690 
510 
757 
697 


380 
820 
556 
180 


292 
737 
k6e 
11*1 


3.210 

551 

812 
226 


2.253 

78 

'♦2U 

38 


957 
"^73 

388 
138 


2.83'* 
1,721* 
5.059 
1,61*7 


2,588 

1,585 

1*,850 
1,280 


21*6 

139 

209 

367 


2,225 

1,00U 

5,056 

1.556 


2.078 

861 

'+.893 

1.1*19 


i'*7 
11*3 
163 
137 


32 

25 

35 
130 


Oormany 


lOl* 
109 

77 

68 


122 
12I* 

215 
188 


122 
12l* 
215 
188 


Italy 


3,062 

267 

57 

116 


3.01*7 

176 

■^5 

105 


Bether- 
landt 


2.5^5 

k,03Z 
2.903 


2,282 
2.170 
3.656 

2.575 


263 

285 
396 
328 


1.791 

10.331* 

1.796 

3.1+97 


1.698 

10,139 

1,682 

3.^-50 


93 

195 
llU 

1*7 


10 


Switier- 
land 


'♦.136 
3.270 
6,025 
U,g97 


3.W*6 
2,6l8 

5.Ui*7 

1*,270 


other 
luropa 


690 
652 
578 
627 


3.090 
'+.'♦33 

3.200 

1.738 


2,588 
3.988 
2,712 
1,220 


502 

1*1*5 

1*88 
518 


11* 
382 


382 


11* 


2,003 
l.Oll* 
1,81*6 
1,122 


1.338 
1*67 

1,1*02 
707 


665 

m 
1*15 


,060 
525 

818 
311 


8I7 
1*1*2 
756 
252 


2l*3 
83 

62 

59 


total 
Suropa 


21,191* 
15,581* 
26,853 
16.967 


15.715 
13.078 
21+.  337 
11*,  51*1* 


5.1+79 
2,506 
2.516 

2,1*23 


11*,  591 

22,268 
18,151 
10,911 


12,832 

20,870 

16,51*7 

9,1*1*1* 


1.759 
1.398 
I.60U 
1.1*67 


1*67 

878 
603 
293 


121 
81* 

108 
1*9 


31*6 
791+ 
U95 
21*4 


3.395 

1,126 

1,107 
578 


2,253 

■+73 

1*61 

61 


.1U2 
653 
61*6 
517 


Canada 


5.071 
i*,lltO 
8.059 
3.596 


3.070 
3.  "+93 

5.838 

2.952 


2,001 
61*7 

2,221 

61*1* 


5.053 
3.193 


3.751 
3.758 
'*.58l 
2.977 


1.279 
587 
1*72 
216 


988 
1,861 
2,31*1* 
2,891 


900 
l,8l6 
2.318 
2,881 


8O3 
1,292 
2,301 
1,823 


719 
1,281 
2,299 
1,823 


Latin 
America 


1.293 
1,11*2 

1.399 
757 


681* 
1*98 


Far 
last 


1*88 


609 

6l*i* 

1*11 
269 


^^3 
861 

1*12 


286 

382 
771 

338 


130 

6 


130 


1.797 
1.01*5 
1,726 


1,082 
788 

1,611 

708 


371* 
758 

861* 

351 


All 
other 


230 
219 

1*12 

269 


200 

115 
172 

217 


715 

30 

257 

IQl* 

115 

2l*0 

180 

52 

919 

206 

767 

90 

861* 

208 

370 

61 

12 


5^+ 


5^+ 


Orand 
total 


29.585 
22,130 
38,1*1*9 
22,1*77 


20,751 
17.972 
32,91*6 
18,909 


8,831* 
1*,158 
5.503 
3.568 


21,125 
27.933 
25.137 
il*.9i*7 


17,866 
25,852 

22,951 

13.167 


3,259 

2,081 
2,186 
1.780 


1.510 
2,71*1 
2.91*7 
3.192 


209 
^^} 

13»* 
59 


1.301 
2,610 
2,813 
3.133 


•+.332 

2. '+32 

3.1*21 
2,506 


2,337 

1*81* 

U63 

61 


1.995 
1,91+8 

2, 35s 
2,1*1*5 
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Security  Transactions  In  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  In  the  United  States,  for  December  1938 

(In  thousands  of  dollars) 


Classification  and 
week  ended 


TOTAL  H3ECHASES 
IH  THE  UNITEB  STATES 

Dec.   7 

Dec.  ll* 

Dec .  21 

Dec.  28 

Purrheses  of 
domestic  securities: 

Dec.  7 , 

Dec.  Ill , 

Dec.  21 , 

Dec.  28 

Purchases  of 
foreign  securities: 

Dec.  7 

Dec.  lU 

Dec.  21 

Dec.  28 

TOTAi  SALES 
IJf  THE  UNITED  STATES: 

Dec.   7 

Dec.  lU 

Dec.  21 

Dec.  28 

Sales  of 
domestic  securities; 

Dec.   7 

Dec.  lU 

Dec.  21 

Dec.  28 

Sales  of 
foreign  securities: 

Dec.     7 

Dec.  lU 

Dec .   21 

Dec.   28 


United 
EingdOB 


2,781* 

1.239 
3,c?6 

2.932 


2,1*88 

923 

2.587 

2,b27 


Trance 


296 
316 
U39 
305 


2,025 

3.128 

It.  093 

519 


1.331 

2,102 

3.238 

3UI 


69U 

1,026 

8O5 

178 


Germany 


Italy 


Nether- 
lands 


557 
361 
389 
532 


51*1 

38& 

526 


333 
269 

i»6i 

3"+ 


32fa 

261* 

1*55 
33 


Switzer- 
land 


IU3 

138 
198 


1U3 
169 
138 
182 


16 


15 

39 

107 
16 


15 
39 

10l» 

16 


Other     Total 
Europe  i  liirope 


3.526 
1.831* 
3.571* 
3.66U 


3.172 

1.1+27 
3.109 
3,335 


35i» 
1*07 
465 
329 


2.373 

3.1*36 

U.663 

569 


1.672 

2.1*05 

3.8U7 

390 


701 

l.O'^l 

816 
179 


Canada 


1,091* 
950 

1.165 
772 


1.031 
916 

1,076 
73it 


697 

1,073 
855 
bfa6 


680 

.063 

829 
658 


Latin 
America 


Par 

last 


All 
other 


Or  and 
total 


lt.625 
2,795 
it.751* 
'*.l*37 


3,235 
1.1*61 
3,198 
3,373 


1.390 
1.331* 
1,556 
1,061* 


3,070 
i*,509 
5,523 
1.235 


1,689 
2,1*15 

3,878 

398 


1.38I 

2,091* 

1.61*5 
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Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  In  the  United  States,  for  December  1938 


(In  thousands  of  dollars) 

Classification  and 
date 

United 
Kingdom 

France 

Germany 

Italy 

Nether- 
land 

Switzer- 
land 

Other 
Europe 

Total 
Europe 

Canada 

Lntln 
America 

Far 
East 

All 
other 

Grand 
total 

Foreign  detlt  halances: 
(due  from  aliroad) 

Dec.     7 

8,891* 
8,288 
9.091 
9.283 

7.211 

6.1*86 
6.7'^6 
6.503 

6,819 

6,365 
6.887 

6.762 

5.298 

5.098 
5.332 

195 
161 

169 

239 

211 
207 

217 

66 
92 
88 

93 

122 
120 
122 
liU 

2,881 
2,91*5 

3.339 

3.505 

i*.387 
3.993 

U,270 

3.570 

2,610 
2.659 
3.072 
3.292 

6.992 

7.281 
7.581 

6.907 

U.9U5 

5.039 
5.388 
5.285 

?.903 
2.91*6 
3.159 
2,868 

26,1*10 
25.51*9 
28,072 
28.389 

27,29s 
26.335 
27.143 

25.911 

20.113 
19.766 
21,247 

21.093 

3.81'U 
3.920 
3.1+15 
1+.51+2 

'*.9l3 
5.118 
i+.'+57 
1+.676 

1.1*67 
1.568 
1.U66 
1.755 

7.31*9 
7.532 
8.241 
8.185 

807 

784 
854 
712 

412 
1*33 
389 
485 

352 

312 
31*6 
312 

5S.197 
58.398 
o2,4o6 

62,828 

33.768 
32.91? 

33.224 

33.232 

Dec.   ll* 

Dec.   21 

Dec.   28 

Foreign  credit  balances: 
(due   to  abroad) 

Doc.     7 

Dec.  lU 

Dec.  21 

Dec.  28 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  in  the  United  States,  for  December  1938 


(la  thousands  of  dollaxp) 


ClassiflcatlOD, 
vaelc  nndsd, 
and  delivery 


TOTAL  FUHOHASSS: 

Dec.  7  Spot.... 

Dec.  7  Torward. 

Dec.  lU  Spot.... 

Dec.  lU  Forward. 

Dec.  ?1  Spot.... 

Dec.  ^l  Forward. 


Dec. 
D*»(^ 


28  Spot . . . . 
2S  Jorward. 


Purchase E  from  banks: 

Dec.   7  Spot 

Dec.   7  Forward... 


Dec .  lU  Spot . . . . 
Dec.  14  Forward. 


Dec.  21  Spot.... 
Dec.  21   Forward. 


Dec .  25  Spot . . . . 
Dec.  ?S  Forward. 


Purchases  from  custom- 
ers other  than  banks: 

Dec.  7  Spot 

Dec.   7  Forward..., 


Dec.  lU  Spot.... 
Dec.  lU  Forward. 

Dec .  21  Spot . . . . 
Dec.  21  Forvard. 

Dec .  2S  Spot . . . . 
Dec.  28  Forward. 


TOTAl  SALES; 

Dec.   7  Spot.... 
Dec.   7  Forward. 

Dec.  lU  Spot.... 
Dec.  lU  Forward. 


Dec.  21  Spot.... 
Dec.  21  Forvard. 


Dec. 
Dec. 


28  Spot.... 
28  Forward. 


Sales  to  banks: 
Dec.   7  Spot.... 
Dec.   7  Forward. 

Dec.  11*  Spot.... 
Dec.  Ik  Forward. 


Dec .    21  Spot . . . . 
Dec.    21  Forward. 


Dec. 
Dee. 


28  Spot.... 
28  Forward. 


Sales  to  customers 
other  than  banket 
Dec.      7  Spot.... 
Dec.     7  Forward. 


lU  Spot.... 
lU  Forwai-d. 


21    Spot.... 
21  Fozvard. 


Dec. 
Dec. 

Dec. 
Dec. 

Dec.   28  Spot.... 
Dec.   28  Forward. 


Currency  of- 


Unlted 
ringdOD    Prance 


122,097 
51.623 

IOU.16I 
52,982 

97.365 

'^5.959 

51*,  210 
22,U2U 


100,752 

39.893 

87,120 

35,608 

8O.S96 
30,5iU 

'^1.513 
15,634 


21,3U5 
11,730 
17.01*1 
17.371* 
16,1*69 
15,1*1*5 

12,697 
6,71*0 


115.991 
55.318 

99.891 
57.8OU 

92,020 
1*9.929 

51.983 
26,312 


102,166 
31*. 973 

82. 209 
U2,86l* 

78.732 

36,715 

1*2,292 
20,365 


13.825 
20,31*5 

17,682 
l'+,9'iO 

13,288 
13.211* 

9.691 
5.91*7 


i*.l3i 
1,712 
1,826 

622 

1,887 
1*91 

1.391 

527 


3.530 
1,61*3 

1,669 
375 

l.faSb 
290 

l,]Ul 
Us6 


601 
69 

157 
21*7 

201 
201 

250 
Ul 


3.196 
2,1*02 

2, 006 
503 

1.895 
55!* 

1,1*83 
626 


2.391 

1.327 

1.31*1* 
U22 

1,088 

keh 

91*5 
5U8 


805 

.075 
662 

81 

8O7 
70 

538 
78 


Oermany 


51*2 
65 

1*79 
32 

58U 
30 

501* 


509 

65 

1*20 
32 

5UI 
30 

1*66 


33 

59 
1*3 
38 

763 

600 

32 

1+81* 


391 
10 


336 

305 
32 

308 


308 

10 


1*27 

295 

176 

83 


Italy 


1.289 
198 

1.1*01* 
212 

1.356 

77 

776 


1,120 
187 

1,162 
211 


Nether- 
lands 


,116 
59 

6«2 


169 

11 

2l*2 
1 

2U0 
18 

91* 


1,1*91 

31 

1.31*8 

3 

1,112 

55 

5IA 

10 


665 

30 

561 

610 
51* 

395 
10 


826 
1 

787 

3 

502 

1 

11*9 


2.633 

1.179 
2,71*8 
999 
1,551* 
1.166 

i.37i» 
982 


2,526 
508 

2.'tj6 
242 

1.71*0 

859 

1,025 
805 


107 
671 

292 
757 

21 1* 
307 
3U9 
177 


2,018 
1.1*91 

1.850 
1,788 

1.1*57 
1.285 

2,161* 

983 


1,219 
1,231* 

1.283 

1,31*0 

l,00l* 

91*0 
1.501 

621 


799 
257 

567 
1*1*8 

1*53 
31*5 

653 
362 


Switzer- 
land 


Other 
Eurape 


1,8x2 
801 

1.1*73 
230 

2.353 
607 

1,91*6 
383 


1.790 
707 

1.1*33 
185 

2.321 

519 

1.926 

383 


1.700 

1+99 

I.75I* 

221 

1,601 
81*8 

2,296 
330 


1,362 
391 
91*2 
201 

1,026 

325 

2,027 

320 


338 

108 

812 

20 

575 
523 
269 

10 


3.1*25 
1.987 

3.361 
1.852 

3.273 

1,086 

1,51*0 
337 


3.232 
1.351+ 

3.11*1 
1,638 

2.923 
79I* 

1.382 
380 


193 

633 

220 
2X1* 

350 
292 

158 

7 


3,686 
1.517 

i*.310 
I.13I* 

2.732 
1.212 

1.635 
541 


2.310 
93U 

3. Ill* 

1,101 

1,816 
1,180 


Total 
Europe 


.132 
1*78 


1.376 

583 

1,196 

33 

916 

32 

503 
b3 


135.929 
57.565 

115.1*52 
56,929 

108,772 

1*9, U16 

6l,7Ul 
21*.  703 


113.1*59 
1*^.357 

97.1*01 
38.291 

91,22^ 

33.065 

1*8,135 
17.738 


22,1+70 
13,208 

18,051 
18,63s 

17.51*9 

16,351 

13,606 

6,965 


128,81*5 
61,258 

111.759 
6l,U85 

101,301 
53.883 

60,1*96 

28,812 


110,1+1*9 
38,839 

89.758 
1*5.960 

81*.  584 

39,698 

1*8,600 

22.352 


18. 396 
22.369 

22.001 
15.525 
16.717 
ll*.185 

11,896 

6,U60 


Canada. 


25.579 
8.813 

28,308 
3,121* 

26,5=iO 
5.308 

19,129 

2.513 


15.131 
7.211* 

18,119 

5,510 
15,866 

■  3.1*18 

12,081* 
1,621* 


10,1*1*8 

1.599 

10,189 

2.611* 

10.681* 
1,890 

7.01*5 


22,620 
8,268 

26,511* 
11,281 

25.157 
6,808 

16,255 

1*.219 


16,037 
7.162 

16,573 
9.203 

17.537 
5.132 

10,1*21* 
2,81*5 


6,583 
1,106 

9.91*1 

2,078 

7,620 
1,676 

5.831  I 
I.37I* 


Latin 
America 


.612 
109 

321 
11+ 

316 

20 

302 


322 
222 


''I 
257 


290 
109 

99 

lU 

83 
lU 

1*5 


679 
91* 

31*0 
309 

11*9 
233 


123 
78 
1+2 


57 
100 


5=i6 
§1* 

262 

267 

92 
133 


Far 
last 


3.1*63 
2.673 

3,517 

1.187 
1,1*23 
1.893 

802 
1,881 


2,585 
1.209 


All 
other 


.303 
919 
710 
971* 

323 

51*0 


878 
l,i*6U 

2,2ll* 
268 

713 
919 

1*79 
1,31*1 


2.859 

3. 031* 

2,303 
2.333 

1.679 
1,91*2 

1,650 
I.34I* 


1,31*6 
2,898 

1,026 
2.359 

503 
1.533 

1*22 

1,112 


1.513 
136 

1.277 

2U 

1,176 
1*09 

1.228 
232 


1*91 
1 

685 
6 

1*32 


397 
6 


21+2 
311 
235 

128 
3 


21+9 
1 

371* 

6 
197 


269 
3 


281 

360 
11*1 

292 

161+ 


10 

17 
ii+l 

66 
39 


271 

31*3 
226 
125 


Orand 
total 


166,071* 
69,161 

11*8,283 

66,260 

137.1*93 
56,637 

82,371 
29.103 


131.739 

52.780 

117.356 

1*1+,  720 

108,267 
37.1*63 

60,927 
19.905 


31*.  335 
16.381 

30,927 
21,51*0 

29,226 
19,171* 

21,1*1*1* 

9.198 


155.281* 

72.651* 

11*1,276 

75.290 

128,738 
62,633 

78,711* 
3i*,603 


127.965 

1*8,91+9 
107,1*52 

57.663 

102,732 
1*6,363 

59.51*2 
26,1*09 


27,319 
23.705 

33.821* 

17.627 

26,006 
16,270 

19.172 
8,199 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  In  the  United  States  during  December  1938 


(In  thousands  of  dollars) 


Classlfleatloa 
and  date 


TOTAL  PTOCHASI  CONTHACTS: 

Dec.   7 

Dec.  lU 

Dec.  21 

Dec.  28 


Contracts  for  purchases 
from  foreign  customers: 

Dec.     7 

Dec.   ll* 

Dec.   21 

Dec.   28 


Contract!  for  purchases 
from  dooestlc  customers: 

Dec.  7... 

Dec.  lU 

Dee.  21 

Dec.  28 


TOTAL  SALS  CONTRACTS: 

Dec.   7 

Dee.  lU 

Dec.  21 

Dec.  28 


Contracts  for  sale 
to  foreign  customers: 

Deo.  7 

Dec.  lU 

Dec.  21 

Dec.  28... 


Contracts  for  sale 
to  domestic  customers: 

Dec.     7 

Dec.  Ik 

Dec.  21 

Dec.   28  


Currency  of- 


Unlted 
Kingdom 


Trance 


Oeroan^ 


361*.  3U3  11,059 

368,343  10,825 

371.688  10,394 

350.509  10,119 


112,321* 
117.277 
117.744 
108,050 


252,019 
251,066 
253,944 
242,459 


388,423 
394,270 
385.13"* 
364,091 


131,027 
l4l,387 
132,668 
120,452 


257.396 
252,883 
252,466 
243.639 


5.239 
5,346 
5.256 
5.1'*6 


5.820 

5.'*79 
5.138 
'^.973 


15.307 
1^,775 
13.932 
13.511 


7.350 
7.207 
6.765 
6,856 


7.957 
7.568 
7.167 
6,655 


142 
80 
74 
3H 


112 
52 
58 
18 


193 
181 

154 

84 


104 
3U 


Italy 


462 
'•37 
'*33 
400 


'•31 
430 
427 
394 


665 
652 
650 
611 


133 
133 
131 
131 


532 
519 
519 
480 


Hether- 
lands 


9.874 

9.936 

10,672 

9.818 


1,825 
1,818 
1,866 
2.030 


8,049 
8,118 
8,806 
7.788 


18. 630 
18,364 
17.713 
16.213 


10.375 

10,010 

8,904 

7.818 


8.255 

8.35'* 
8.809 
8.395 


Svitzer- 
land 


3^0?5 
2,889 
3.129 
2,980 


637 
441 
861 
835 


2.388 
2,448 
2,268 
2.145 


6.258 

5.958 
5.67'* 
5.993 


3.771 
3.'*'*3 
3.397 
3,640 


2,487 
2.515 
2.277 
2.353 


Other 
Europe 


15,449 
16.593 
16.837 
15.383 


4,211 

5.294 
5.19s 

4,8i4 


11.238 

11.299 
11.639 
10.569 


19.775 
20,150 

20,122 
18,458 


12,504 
13.388 
13.349 
11,855 


7.271 
6.762 
6.773 
6,603 


Total 
Europe 


4o4,354 
409,103 
413,227 
389,243 


124,379 
130.235 
130.989 
120,899 


279.975 

278,868 


Canada 


282,238 
5.344 


268, 


44q,25l 
454,350 
'*'*3.379 
418.961 


165,289 
175.672 
165,318 
150,786 


283,962 
278,678 

278,061 

268,175 


75.298 

75. '♦79 
73.925 
68,186 


9.858 
10,209 
10,132 

8,989 


65,440 
65,270 
63.793 
59.197 


81,102 
85.569 
82,669 
76,404 


31,864 
35.925 
3'*.403 
31.852 


49.233 
49,644 
48, 260 
44,552 


Latin 
America 


2,081 
2,069 
2,087 
2,087 


Tar 
East 


1.149 
1,160 
1,172 
1.172 


4.362 
'*.339 
'♦.305 
'*.538 


4,066 
4,042 
4,009 
4,108 


296 
297 
296 
430 


14,186 

14,284 

14,666 
14,864 


932  2.935 

909  2.659 

915  5.714 

915  3.126 


11 , 251 

11.625 

8.952 

11,738 


19.381 
20,223 

20,608 
18,138 


13,210 
14,166 
14,491 
12,251 


6,171 
6.057 
6,117 

5.887 


All 
other 


651 
600 
195 
203 


14 


637 

600 

195 
203 


587 
739 

202 
201 


537 
690 
154 
150 


Brand 
total 


496.570 
501.535 
504,100 
474.523 


138,118 
11j4.012 

l'+7,75C 
133.929 


35s. 452 
357,523 
356,350 
340,654 


554,683 
565,220 
551,163 
518,242 


214,966 
230,495 
218,375 

199.147 


339,717 
33'».7?5 
332,788 
319.095 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  December  1938 

(Minus  indicates  short  position:     In  thousands  of  dollars) 


Classification 
and  date 

Currency  of- 

%ited 
Kingdom 

Trance 

Germany 

Italy 

Nether- 
lands 

Switzer- 
land 

Other 
Europe 

Total 
Europe 

Canada 

Latin 
America 

Tar 
East 

All 
other 

Brand 
total 

Net  position  as  of: 

Dec.     7 

-6,982 

-7.3'*2 

-5.905 
-7.181 

-2,096 
-2, 160 
-2,248 
-2,432 

-114 
-248 

-115 

-3 

-1,250 

-1.127 

-1,020 

-952 

-2.477 
-2,386 
-2,009 
-2,517 

-743 

-1.031 

-526 

-824 

-1.952 
-2,180 
-1.722 

-1.993 

-15,614 
-16,474 
-13.5'*5 
-15.90? 

3.790 
2,355 
2.294 
3.394 

258 
201 
281 
172 

-''.750 
-4,692 
-5,006 
-5,332 

261 
178 

179 

181 

-16,055 
-18,432 

-15.797 
-17.487 

Dec.  14 

Dee .21 

Dec.   28 

OTHER       MONETARY       STATISTICS 


-43- 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 


June  30,  1938 


ASSETS: 

Cash; 
Tresaurer  of  the  V.   S.,  Gold..  $1,800,000,000.00 
Treaeurer  of  the  U.  S., 

Checking  Account l,6U3,gli9.25 

7ederal  Reserve  Bank  of 

Hew  Tork  Special  Account 100,765,630.03 

Dlshurslng  Officers'  Balances 

4  Adrance  Accounts , 11,829.04 


$1,902,U21, 308.32 


Accounts  BeoelTahle: 
Due  f ron  Trench 
Cable  Caapaa7 


5.007.34 


Special  Accounts  of  See '7  of 
Treaenjy  -  Ted.  Bee.  Bk. 
of  H.  T.J 

Special  Account  Vo.   1  (Sold) 

1 , aUg , 862. 370  ozs . • 43,701 , 226.28 

Special  Accounts  Kos.  3  &  4 

(Sterling  and  francs) 100,331,51 

Torelgn  Exchange  due  froo 
Foreign  Banks  - 
Secured  Deposits! 

Central  Bank  of  China 

165,000,000.00  Yuan 48,487,500.00 

Gold  of  foreign  Banks  held 
vlth  Ted.  Bes.  Bk. 
of  H.  7.  as  collateral 
on  Exchange  Deposits: 

Oold  of  Central  Bank 

of  China  1,395,381.168  ozs 48,838,340.89 

InTestments  - 

tJ.  S.  TreasMy  Bonds  •• 

Accrued  Interest 

Receivable  •• 


15.107.637.53 


52,042.78 

Coamodlty  Sales  Contracts  2,651,00 


Total  Assets 2,058,7l6,045.65 


LIABILITIES  AITD  CAPITAL: 

Capital  Account  2,000.000,000.00 

IXw  to  Central  Bank  of  China  605.78 

Commodity  Sales  Contracts  , 2,651.00 

Liability  for  Oold  of  Torelgn 
Banks  held  as  collateral: 

Oold  of  Central  Bank  of  China 48,838,340.89 

Earnings  •• ♦10,235,737.45 

Deferred  Credits  -  add 310,250.56 


Oensral  Expenses  -  deduct  ***. 


10,545,988.01 
671,540.03 


9,874,447.98 


Total  Liabilities 

and  Coital 2,058,7l6,045.65 


*  See  Schedule  1 
••  See  Schedule  2 
•••  See  Schedule  3 


December  31,   1938 


ASSETS:. 

Cash: 

Treasurer  of  the  tJ.  S.,  Oold.   $1,800,000,000.00 
Ireaaurer  of  the  H.  S., 

Chscklng  Aoct 1,620,526.45 

Ted.  Res.  Bk  of  Bew  Tork 

Special  Aect 77,599,972.84 

Disbursing  Officers'   Balances 

4  AdTance  Accounts 16,663.96       $1,879,237,163.25 

Accounts  Becel Table: 

Due  from  Trench  Cable  Company 5,007.34 

Doe  from  Treasurer,  U.   S 2,979.22 

Special  Accounts  of  See'y  of 
Treasury  -  Ted,  Bes.  Bk. 
of  S.  T.: 

Special  Account  So.  1  (Oold) 

2.303.965.650  02s.» 80,410,864.90 

Torelen  Exchange  Due  from 
Torelgn  Banks  - 
Secured  Deposits! 

Central  Bank  of  China 

165.577.037.24  Tuan 48,657,070.27 

Oold  of  Torelgn  Banks  held 
vlth  Tederal  Reserve  Bank  of 
Kew  Tork  as  collateral  oa 
exchange  Deposits: 

Oold  of  Central  Bank  of 

China  1,395,381.168  ozs 48,838,340.89 

Investments  - 

V,   S.  Treasury  Bonds** 5,026,562.50 

Accrued  Interest  Receivable  ••  42,489.64 

Other  Accounts  - 

Deferred  Charges 9,302.02 

Commodity  Sales  Contracts 2,651,00 

Total  Assets 2,062,232,431.03 

LIABILITIES  AND  CAPITAL: 

Capital  Account 2,000,000,000.00 

Accounts  Payable: 

Touchers  payable 8,250.97 

Balance  due  Bank  of  England  - 

Oold  Purchase 756,526.76 

Deferred  Credit  -  net 184,014.55 

Liability  for  Oold  of  Torelgn 
Banks  held  as  collateral: 

Gold  of  Central  Bank  of  China 48,838,340.89 

Earnings  ••  13,229,951.08 

Oeneral  Expenses  -  deduct  •••         784,653.22      12,445,297.86 

Total  Liabilities 

and  Capital $2,062,232,431.03 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 


June  30,  1938  Schedule  #1 

Special  Xccovmt  #1  -  Gold 

Schedule  showlDg  location  of  Oold  held  by  and  for  account 
of  the  Ixehange  Stahlllzatlon  fund. 

December  31,  1938  Schedule  #1 

Special  Account  ^1  -  Oold 

Schedule  ihovlng  location  of  Oold  held  hgr  and  for  account 
of  the  Ixchaage  Stabilization  Tond. 

Ounces 

Dollar* 

Ounces 

Dollars 

Oold  held  -by: 

Bank  of  Xn^land,  Account  A 

federal  Eeserre  Bank.  Hew  Tork. . 
U.  S.  Aeeay  Office,  K.  T.: 

38.qUl.gl6 
47.U60.8i7 

1.16?,U59.737 
1.2U8.862.370 

l.35'*.006.95 
1.661,128.59 

Uo,686.090.7U 

U3, 701, 226. 28 

199.919.629 

Ul5,636.Ug7 
69,678.702 

1.595.26U.088 
23.U66.7UU 

2.303.965.650 

6,9U6,S72.02 

lU.^69.659.31 
2.U38.75U.56 

55.83U.2U3.l6 
821,335.85 

Oold  held  V; 

Bank  of  lowland  -  Account  B.... 
federal  Reeerre  Bank.  Hew  Tork. 
U.  S.  Aeaay  Office,  Bew  Tork: 
Held  In  safekeeping 

Total 

Awaiting  final  report 

Total • 

80,Ul0,86U,90 

Schedule  #2 


Schedule  showing  total  earnings  of  the  Exchange  Stabilization 
fond  from  Januaiy  31.  193"*  to  June  30.  1938. 


Source : 

Profits  on  French  franc  Transactions $352.0lU.2U 

Profits  on  Oold  Bullion 711.099.88 

Profits  on  handling  charges  on  gold 1.772,273.12 

Profits  on  Silver  Transactions 105,371.27 

Profits  on  sale  of  dllver  bullion 

to  Treasury  (nationalized) 3. U73. 362.29 

Profits  on  Investments U9i.2O8.7O 

Interest  on  Investments 2.866.888.37 

Miscellaneous  Profits UlO.UU 

Interest  earned  on  foreign  Balances 56.7UO.83 

Interest  earned  on  Chinese  Yiian U06.368.3i 

lO.235.737.U5 

Deferred  Credits 31O.250.56 

Total 10, 5U5,988 .01 


Investments 

Schedule   showing  Classes  of  U.   S.  Treasury  Bonds  held 
by  the  Exchange  Stabilization  fond. 


Class: 

2-7/g5t  V.    3. 
Treasury  Bonds 
of  1955-60 

2-1/H  0.  S. 
Treasury  Bonds 
of  I9U9-53 

Total 


face  Talue 


$5,000,000 
10.000.000 


15.000.000 


Principal  Cost 


$5,026,562.50 
10.081,075.03 


15.107.637.53 


Accrued 
Interest 


$Ul, 796.88 
10,2U5.90 


52.OU2.78 


Average  rate 

at  which 

bonds  are  held 


100,5313 
100.8108 


Schedule  #2 

Schedtde  showing  total   eamli«s  of  the  Szdiange  Stabilization 
fund  from  Inception  to  December  31.   1938. 


Source' 

Profits  on  french  franc  Transactions $335. 072. 91* 

Profits  on  Oold  Bullion 1.294,301.21 

Profits  on  handling  charges  on  gold 3.'*97.935.3'+ 

Profits  on  sale  of  sterling 90,lUl.l3 

Profits  on  Silver  Transactions 105,371.27 

Profits  on  sale  of  Silver  Bullion 

to  Treasury  (natlon&llzed) 3,U73,362.29 

Pi-oflte  on  investments 619,826.17 

Miscellaneous  profits U30.UU 

Interest  earned  on  foreign  balances 82.032.99 

Interest  on  Investments 2. 957, 955. 2U 

Interest  earned  on  Chinese  Tuan 773. 522. 06 

Total 13,229.951.08 


Investaents 

Schedule  shoving  Classes  of  U.  S.  Treasuiy  Bonds  held 
by  the  Exchange  Stabilization  ftmd. 


Class: 

2-7/g^  0.  S. 
Treasury  Bonds 
of  1955-60 


face  Value 


$5,000,000 


Principal  Cost 


$5,026,562.50 


Accrued 
Interest 


$U2,U89.6U 


Average  rate 

at  which 
bonds  ere  held 


100.5313 


Schedule  #3 


Administrative  Expenses  of  the  Exchange  Stabilization  ftaad 
from  January  31,   193'»  to  June  30,   1938. 


Salaries $379,961.67 

Travel 31,785.80 

Subelstence l8.509.lU 

Telephone  and  Telegraph 171.622.29 

Stationery,  etc 11,232.67 

All  other 58,U28.U6 

Total 671 ,5U0.03 


Schedule  #3 


Administrative  Expenses  of  the  Exchange  Stabilization  fond 
from  Jammry  31.   I93U  to  December  3I,   I938 


Salarie  s $U57 .  56I  .06 

Travel 35,296.17 

Subsistence 21,766.17 

Telephone  and  Telegraph 195,2lU.88 

Stationery,  etc 11,UU3.50 

All  other 63.37i.UU 

Total 78U,653.22 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars  -  or.  basis  of  daily  Treasury  statements  unrevlsed) 


End  of 

calendar  year 

or  month 

Cold 
Assets 

Liabilities 

Cold 
Certificates 

1/ 

Cold  Reserre 

against  U.S. 

notes,  etc.  2/ 

Stabilisation 
Tund  }/ 

Cold  in 

General 

Fund 

193^ 

1935 

1936 

1937 

1038-Te'b 

8,238.6 
10.122.9 

11. 257. 6 

12,760.0 

12,776.1 
12,79U.14 

12,868.7 
12.915.1 
12.962.9 

13,017.'* 
13.135.5 
13.759.3 
lii,06U.3 
ll»,3ll.9 
lU,5ii.2 

1U,680.9 
11*.  87'*. 3 

5.27U.0 

7.679.5 
8.959.6 
9.212.3 

9,26i*.l* 
9.303.5 

10.730.5 
10,727.3 
10,723.9 

10,720.2 
10,717.1 
10,9914.5 

II.3U7.6 
11,688.3 
11,872.8 

12,022.3 
12,195.1 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,008.6 
1*87.'* 
31*1.9 

1.591-6 

1.555-6 
1.531*. 9 

182,2 
231.7 
283.0 

3UI.I 
U62.lt 
808.8 

760.6 
667.6 

Max 

Apr 

May 

Juno 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

682.1* 

IQTQ-Jan 

702.5 
719.2 

Tab 

1/  Cold  certificates  outside  of  Treasury,  gold  certificate  fund  Board  of  Oovernors,  Federal 

Reserve  System,  and  Redemption  fund  for  Federal  Reserve  notes. 
2/  Reserve  against  $3U6, 681,016  United  States  notes  and  $1,167,572  Treasury  notes  of  I89O 

outstanding. 
^     This  does  not  include  gold  In  the  active  portion  of  the  Stabilization  Fund. 


Monetary  Stocks  of  Gold 
and  Silver 

(In  millions  of  dollars  -  on  basis  of 
dally  Treasury  statements,  revised) 


End  of 

fiscal  year 

or  month 


I93U 

1935 

1936 

1937 

1938-Feb., 
Mar.. 

Apr.  , 
May. , 
June. 
July, 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec. 

1939-Jan.. 
Feb.' 


Gold  ($35 

per  fine 

ounce) 


7,856.2 
9.115.6 
10,608.1* 
12,318.3 
12,776.2 
12.79U.7 

12,868.9 
12,918.8 
12,963.0 
13,017.1* 
13.135.7 
13.759.6 

lU,o6U.5 
lU, 312.1 
lU,5ll.6 

114,681.7 
lU,87l».3 


Silver 
($1.29+ 
per  fine 

ounce) 


898.2 
1,U63.1 
2.2U9.5 
2,51+2.1 

2,912.2 
2,952-7 

2,990.5 
3.031.1 
3,066.14 

3,102.9 
3.129.1* 
3.163.0 

3.202.5 

3.265-2 
3.3U6.8 

3,U0lt.8 
3.1*32.2 


Ratio  of 
Silver  to 
Cold  and 
Silver  In 
Monetary 
Stocks 


10.3 
13.8 
17.5 
17.2 

18.6 
18.8 

18.9 
19.0 
19.1 
19.2 
19.2 
18.7 

18. 5 
18.6 

18.7 

18.8 
18. 7 


•  Preliminary 


Net  Movement  of  Gold  to  and  from  the  United  States 


(In  millions  of  dollars  at  $35  per  fine  ounce) 


Calendar 

year  or 

month 

1933 

193^* 

1935 

1936 

1937 

1938 

1938-reb 

Mar 

Apr 

May 

June 

July 

A]]g 

Sept 

Oct 

Hov 

Dec 

1939-Jan 

Feb 


Net  Import  from  or  net  export  (-)  to: 


United 
Kingdom 


France 


Nether- 
lands 


Switzer- 
land 


Canada 


Mexico 


Japan 


Belgium 


10.8 
U99.9 
315.7 

I7U.I 
891.5 
,208.7 

31. u 

35.1* 
2.9 

20.6 

5.0 

91.2 

378.0 

UU3.U 
99.1 
101.7 

52.1 
165. u 


-365.1 

260.2 
93U.2 
573.7 

-13-7 
81.1 


.9 

i'.7 
U3.0 

37. u 

i.'t 
l.U 


13.1* 
9U.3 

227.2 

71.0 

6-5 

163.0 


I47.2 

U1.8 
27.2 
U6.2 

33.7 
29.3 


-19.7 

12.1* 
1.0 
7.5 

51*.  5 
l.U 


1.1 
.1 


33.6 
86.8 
95.2 
72.6 
111.5 
76.3 

.7 
-7 

.7 

.6 

.7 

1.0 

1U.3 

38.1 

10.8 

7.2 

.7 

10.8 

U.2 


2 
3 

7 

0 

5 

5 

.7 

2.8 
1.8 
5-7 

.7 

11.1 

3.2 

l.U 

2.2 

2.6 

2.3 

2.5 


11.3 


2US.5 
168.7 


i*.? 

23.3 

22.0 

5.8 

28.7 
23.5 

35-1 

5.7 

5.8 

lu.u 
37.8 

5.U 


-1.5 
8.9 

3.U 
90.9 
15.5 

U.2 
1.9 

-9 
3.2 

3.2 


2.0 
1.7 


Total  net 

laports 

or  net 
exports  (-) 


Calendar 

year  or 

month 


Net  import  from  or  net  export  (-)  to: 


1933 

I93I* 

1935 

1936 

1937 

1938 

1938-761).. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1939-Jan.. 
Feb.. 


British 
India 


U3.3 
76.8 
75.3 
77.9 
50.8 
16.2 


Australia 


.8 
3-8 

1.8 


5-U 

1.0 

3-5 

23.3 

3U.7 

39.2 

1.9 
.5 

1.2 

3.6 

3-0 

3.U 
2.7 
3.« 

3.3 
7-9 
6.8 

6.6 
U.O 


Philippine 
Islands 


Colombia  Chile 


9-7 

.2 

12.0 

16.9 

15.3 

10.9 

21.5 

11.9 

25.U 

18,U 

27.9 

10. b 

1.3 

2.1 

2.2 

2.1 

1.9 

_ 

2-3 

2.1 

3-2 

- 

2.U 

_ 

1-8 

2.1 

2.7 

- 

2-7 

- 

2.9 

- 

2.7 

2.1 

2.8 

2.1 

2.7 

- 

U.O 
5-5 
6.6 

7.9 
9.U 
8.U 

.3 
.6 

-9 

1.0 

.5 

.U 

1.1 

.u 

.8 

.5 
1.0 

.6 
-5 


Peru 


2. fa 
l.U 
.3 
U.l 
3.1 

U.O 

•  3 
.3 

.3 
.8 

.U 

.3 
.3 

.u 

.2 

.u 
.u 

.u 

-3 


China!/ 


21.7 
16.5 

9-U 

7-9 

1.6 

11.7 


.1 

1.1 

1.2 
1.5 
1.5 
1.2 
2.9 
2.0 


-.1 


All  other 
countries 


-70.  fa 

9.1 

30.7 

19.8 

15-9 

lOU.U 

.7 
.6 

1.1 

10.8 
13.0 

8.3 

16.U 

12.3 

6.5 
15.5 

18.7 
1.3 
5-0 


-293-7 
1.132.0 
1,739.0 
1,116.6 
1.585.5 
1.973.6 

8.0 
52.9 

71.1 

52.8 

55.3 

63.8 

166.0 

520.9 

562.U 

177.8 

2U0.5 

156-3 

223-3 


1/  Including  Hong  Eong. 

Source:  Bureau  of  Foreign  and  Domestic  Commerce,  U.  S.  Department  of  Commerce. 
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Components  of  Silver  Monetary  Stock 

(In  Bllllone  of  dollars  -  on  baele  of  revised  dally  Treasury  statementt) 


Wai  of 
calendar 
year  or 

■oath 

surer  held  in  TreawuT 

Silver  outside 

Securing  eilrer 
certificates  1/ 

Is  Oeneral  Tnnd 

Treasury 

Total 

Silver 

at  $1.29 

per 

ounce 

8ilT«r 
tal- 
lica 

•llTer 
dol- 
lar* 

Sub- 

•idi- 

•ry 

OSiB 

2/ 

Bullion 

for 

recoln- 

B«e  2/ 

Bullion 
at  cost 

Silver 

dollars 

1/ 

Sub- 
sidiary 
coin  2/ 

193>* 

1935 

1936 

1937 

1938-reb... 

Mar... 

kpT... 

May... 
June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Hov. . . 
Dec... 

1939-Jan... 
Teb.». 

211.6 

576.9 
775.9 

938.8 

979.1 
992.9 

1,007.3 

1,022.9 

1.037.2 

1,01*8.9 
1.060.6 

1.071.1* 

1.O86.9 
1.110.1 
1,137.6 

1,157.8 
1.169.7 

508.  U 
508. 7 
505.7 
503.7 

503.8 
503.8 

503.9 
503.7 
503.6 

503.6 
503.6 
503.1* 

503.2 
502.9 
502.7 

502.7 
502.7 

U.2 
U.2 
5.7 
5.1* 

9.1 
9.1* 
8.7 

8.6 

9.8 
8.9 

7.7 
5.5 
3.5 

U.l 
l*.l 

8.8 
.2 
.3 

.3 

.1* 

.6 

1.2 
1.3 

1.2 
.3 
.3 

.U 
.5 
.2 

.U 
.3 

89.3 
262.7 
31*7.7 
1*28.6 

1+1*9.5 
U58.0 

1*65.5 
1*73.0 
1*79.6 

Ugg.O 
1*92.3 
U99.1* 

506.7 
519.2 

535.3 

51*7.2 

553.5 

35.2 
38.U 
U1.3 
•♦3.3 

1*3.3 
1*3.3 

1*3.2 

1*3.3 

U3.11 

U3.5 

1*3.5 
1*3.7 

1*3.9 

1*1*.2 

i*i*.U 

UU.3 
UI1.3 

305.3 
323.5 
35O.U 
366.9 

365.7 
365.1* 

36U.8 
36U.3 
36U.7 

365.0 
365.1 
366.8 

368.1 

370.2 
372.8 

372.0 
372.0 

1.279-7 
1,970.1 
2.1*02.3 
2,806.5 

2,912.2 
2.952.7 

2.990.5 
3.031.1 
3.066.1* 

3,102.9 
3.129.1* 
3.163.0 

3.202.5 
3.265.2 
3.31*6.8 

l,l*0l*.8 
■3.1*32.2 

1/  Valued  at  $1.29*  per  ounce. 
2/  Valued  at  $1.38*  per  ounce. 
•   Preliminary 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 

(In  Billions) 


Bevly  mined 
domestic 
Calendar  (Kxec.  Proc. 
year  or  }l2/21/33)  1/ 
montU 

Onn-  Dol- 
ce*  lara 


1931* 

1935 

1936 

1937 

1938-Feb.. 
Mar.. 

Apr. . 
Hay.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1939-Jan. . 
Feb.. 


21.8 
38.0 
61.1 
70.6 

1*.6 

i*.3 

5.1* 
5.1 
i*.9 

5.8 
6.2 
3.8 

i*.9 
7.9 
11.6 

i*.5 
5.1 


3.5 

3.1 

3.8 
3.1* 
3.3 

3.8 
U.l 
2.5 

3.2 
5.U 
3.0 

2.9 

3.3 


national- 
ized 
(Izec,  Proc. 
8/9/3U)  2/ 


Oun- 
ces 


Dol- 
lars 


110.6 

2.0 

.u 


55.3 

1.0 
.2 


Foreign  (Sil- 
ver Pur.  Act. 

6/19/3U)  2/ 


Oun- 
ce* 


172.5 
U9U.U 
271.9 
2U1.5 

29.2 

27.0 

23.7 
26.U 

22.6 

18.6 
18.0 
22.0 

25.7 
U0.7 
57.6 

U1.3 
21.2 


Dol- 
lars 


86.5 
318.2 
150.3 
108.7 

13.1 
12.1 

10.5 

11.6 

10.0 

8.2 
8.0 
9.7 

11.3 
17.7 

2U.g 

17.8 

9.1 


Total 


Oun- 
ces 


30U.9 
53U.3 
333.U 
312.2 

33.7 
31.3 

29.1 

31.5 

27.5 

2U.U 
2U.2 
25.8 

30.6 

Ug.6 
62.2 

U5.g 
26.3 


Dol- 
lars 


155.9 
3U6.5 
197.9 
163.U 

16.6 
15.2 

lU.2 
15.0 
13.3 

12.0 
12.1 
12.2 

lU.5 
23.1 
27.8 

20.7 
12.U 


Acquired  at  6U.6U+  cents  per  fine  ounce  until  April  9,  1935; 
at  71.11*  cents  per  fine  ounce  from  that  date  until  April  23, 
1935;  »t  77.57+  cents  from  April  23,  1935  to  December  3I, 
1937;  and  at  6U.6Uf  cents  per  fins  ounce  since  December  31> 

1937. 

Acqxiired  at  5O.OI  cents  per  fine  ounce.   Exec.  Proc.  of 

August  9,  I93U,  repealed  April  28,  1938. 

Acquired  at  various  prices  averaging  approximately  53-f  cents 

per  ounce. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces) 


1933. 
I93U. 
1935- 
1936. 
1937. 
1938. 


Calendar  year 
or  month 


1938-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 
June. 


July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 

Dec. 


1939-Jan. 


United 
States 


22,821 
32.U87 
U5.613 
63.351 
71.299 
58.736 

5,222 
5.083 

5.752 

5,0UU 
U.813 
U.679 

U.530 
5.596 
5.073 

5.UU1 
2.879 
U,62U 

U,669 


Canada 
1/ 


16.395 
17.565 
I7.7U3 
19 . 58U 
2U,131 
22,UU5 

1,622 
1.735 
1.729 

1.U30 
1.509 
1.603 

2,112 
2.528 
2,202 

2,UO0 
2,023 
1.552 

1.575 


68,101 

7U.1U5 
75.589 
77,i+6U 

8U,681 
8U,2U3 

8,662 
7.1UU 
8,803 

7.153 
6,2UU 
8,U17 

9.019 

9.22U 
U,U86 

U,i6o 
5.929 
5,000 


Peru 


6,761 
10,381 
I7.U33 
19.901 
l6,99U 
19.356 

1,500 
1.351 
1,380 

1.350 
1,525 
1,300 

1.900 
1.775 
1.875 

1,800 
1.750 
1.850 

1.825 


Other 
America 


10,819 
10,091 
12,788 
16.539 
15.663 
17.3UO 

l,6Uo 
l,U50 
1.575 

1.U25 
1,500 
1,U00 

l,U50 
I.U50 
I.U25 

1,1*25 
1.500 
1.500 

1.500 


Ihirope 


lU.769 
lU,891 
17.199 
19.703 
20,811 

20,355 

1,670 
1,600 
1.635 

1.600 
1.675 

1.675 

1,700 
1,700 
1.700 

1,800 
1,800 
1,800 

1,800 


Oceania 


11.553 

11.257 
12.U3U 
13.19U 

iU,903 
1U,767 

1,216 

1,112 

1,212 

1,170 
1.135 
1.361 

1.361 
1.352 
1.302 

1,08U 

1.327 

1.135 

l,32U 


Japan 

£/ 


6,680 

7,863 

9.706 

11,670 

12,U51 

10,175* 

820* 
820» 
820* 

gUO» 
gUO» 

8U5. 

gi^S" 

8U5. 

B75* 

875* 
875* 
875* 

875* 


British 
India 


6,080 
5, gig 
5.850 

5.977 
6,205 
5.920  2/ 

500 
510 
500 

500 
U95 
U95 

U90 
U90 
U90 

Ug5 

1*80 

U85 
U85 


other 
Asia 


I.IOU 
1.178 
1,219 
1.733 
1.883 
3.535 

280 

250 
300 

290 

300 
325 

275 
265 
250 

300 
350 
350 

370 


U,076 
U,722 
5.130 
U,580 
i'.853 
U.783 

U21 
Uio 
U22 

395 
UoU 
390 

389 
39U 
386 

38U 
19U 
39U 

39U 


Total  for 
world 


1/  Includes  Bevfoundland. 
2/  Includes  Chosen  and  Taiwan. 
2/  Burma,  refined  ellver. 

•   Ho  longer  reported.   Estimated  at  about  previous  rate. 

Sources:   Annual  Reports  of  the  Director  of  the  Mint  for  annual  figures  through  1937. 
tics  for  montly  figures,  and  1938  estimate. 


169,159 
190,398 
220, 70U 
253.696 
273. 87U 
261,655 

23.553 
2l,U65 
2U.12g 

21.197 

20,UU0 
22,U90 

2U  ,071 
25.619 
20,06U 

20,15U 
19.307 
19.565 


Releasee  of  American  Bureau  of  Metal  Statis- 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thousands  of  dollars) 


Tear 

and 

month 


Net  Imports  from  or  net  exports  (-)  to: 


United 
Elo^dom 


Other 
Zurope 


Canada 


Mexico 


Cute 


Chile 


Peru 


Other  Latin 
Aoerlea 


193^ 

1935 

1936 

1937 

1938 

1938-ret.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 

AU£.. 

Sept. 

Oct.. 
Sot.. 

Dec. 

1939-Jan.. 
Teh,. 


36.521 

53.393 

3'*,  120 

I3lt,26ii* 

9.180 

9.053 

9.3^8 

10.010 

I3.8I3 

8.957 

5 

15.301 

10,169 

15.778 

17.075 

5,105 

U,083 


190 

2.'t57 

856 

-25 

15.396  2/ 

5 

8 

16 

2,158 

20 

"+.305  1/ 

'*.300  2/ 

U6 
■1.310  ^ 

31 

20 


U38 

12,147 

5,iil6 

6.798 

10.915 

5I8 

1,051* 

2,162 

436 
87U 

988 

8O9 

663 
708 
71*2 

H85 
372 


21.995 
58.325 
29.925 
30,203 
41.715 

•+.529 
3.0U2 

2.740 

2.710 
3.098 

2.918 
2, 600 
1.956 

2.767 
2,635 
1.876 

2.737 
2.635 


-3.780 
-5.611 
-8.951 
-7.  "+51 
-U.342 

7 
1 

1/ 

13 
6 

-210* 

-1.250 

-993 

-695 

-1,200 

-1.2U3 

-1.093 


1.550 

2.920 

1.0U8 

968 

696 


Ui 

5? 
86 

57 
73 
30 

1*6 

P 

38 


3,906 
10,199 
7.1+08 
6,786 
7.381 

582 
495 
560 
667 
680 

519 

608 

978 

498 

631 

708 

739 
U91 


381 

-1.228 

2.738 

611 

2,858 

129 
2U0 

ago 
386 

2U9 

194 

181 
173 
312 
277 
239 
219 
236 


Tear 

and 

month 


Net  Imports  from  or  net  exports  (-)  tot 


British 
India 


China 


Hong 
Kong 


Japan 


Other 
Asia 


All 

other 


Total  net 
Imports  or 
exports  (-) 


I93I* 

1935 

1936 

1937 

1938 

1938-I'el).. 
Mar.. 

Apr.. 
May.. 
June. 

Jtily. 
Aug.. 
Sept. 

Oct.. 
Ho  v.. 
Deo.. 

1939-Jan. . 
fet.. 


-338 

188 

3.O2U 

150 


1*5 


21.967 

227 
69.996 

5.6li» 


2.873 

6.787 

3.'t63 

U 

61 


2 


303 

843 

2.14U 

1,271 

2,930 

206 

289 

321 
116 

3t3 
126 
117 
149 

171 
305 
U13 

270 
630 


13U 

3.221* 
31*2 
50I* 
10,808  k/ 

11 
11 

4 
11 
63 

69 
121 
166 

10.065  4/ 

204 

146 
1*32 


3^ 
118 

48 
^33 
617 

58 
2 

18 
41+ 
8U 

108 

130 

19 

70 


13'* 
8 


86,171* 
335.730 
170,851 

79.835 
223,1*49 

15.255 
11*.  250 

15.507 
17.636 
IS.931 

4)584 
22.635 

2^.813 
24,163 
20,189 

8,658 
7.871* 


1/     Less  than  $500. 

2/     Includes  net  Import  of  $12,950,000  from  Trance. 

3/     rigures  for  July,   Sept.  and  Not.   I938   Include  net   Imports  from  IVance  of  $4,301,000,    $U, 300,000  and 

U/     Includes  net  Import  of  $9,791,000  from  Slam. 

Source:     Bureau  of  Foreign  emd  Domestic  Commerce,  U.  S.  Department  of  Commerce, 


*, 301, 000  respectively. 


Seigniorage  on  Silver  Since  January  1,  1934 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements) 


Cumulative  from 
Jan.  1.  1931* 
to  end  of  Calen- 
dar year  or  month 


Seigniorage 

on  coin- 
age (incl. 
silver  and 
minor  coins) 


Sources  of  Seigniorage  on  Silver  Bullion  Revalued  1/ 


Misc.  silver 
(incl. silver 
Ijulllon  held 
June  ll*,193l* 


Newly-mined 
silver  (Proc. 
Dec.  21,1933) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


Nationalized 

silver 

(Proc.  of 

Aug.  9,  I93I*) 


Total 

Seigniorage 

on  silver 

revalued 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Oeneral  Fund 


I93I* 

1935 

1936 

1937 

1938-reb . . 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1939-J8n.. 
reh.. 


4. 
18. 
1*6. 
63. 


65. 
66. 


•  5 

•  5 
.1 
.7 
.6 
.5 

66.8 
67.2 
67.3 
67.1* 
67.5 
68.0 

68.5 
68.9 
69.5 

69.9 
70.2 


1*8.7 
1*8.7 

1*8.7 

1*8.7 


1*8, 
48, 
48, 

U8, 
1*8, 
1*8.7 

U8.7 
1*8.7 


.1* 
16.8 
36.0 
58.0 

60.9 
62.1 

63  .U 
65.0 
66.3 

67.8 
69  .u 

70.1 

71.6 
73.8 
7i*.9 
76.0 
77.it 


51.1 

226.2 
302.7 
366.7 


28.5 

31*.  5 

3^.7 

3'*.7 


137.5 


386.1 
392.2 

3U.7 

3i*.7 

398.5 
405.1 
Uii.U 

3i*.7 
31*. 7 
3i*.7 

U16.0 
1*20. U 
1*25.7 

3U.7 
3U.7 
31*.  7 

U32.6 

1*1*3.0 
1*57.7 

3^7 
3^.7 
3'+.7 

1*68.0 
1*73.1 

3'*.7 
3'+.7 

63U. 

6i*o. 


276 

398 
5^3 
586 
60U 

620 

637 

652.2 
668.4 
678.5 
693.1* 

710.0 
737.0 
773-9 
790.0 
809.8 


1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary  value  of  silver  bullion  revalued  and 
held  to  secure  silver  certificates. 
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Value  of  Selected  Currencies  In  Terms  of  Gold 


1928  =  100 


United 
States 


United 
Elngdon 


Trance 


Hether- 
landc 


Swltter 
land 


Belgim 


Japan 


Italy 


China  1/ 


1931-Dec. 
1932-Dec. 
1933-0«c. 
193it-Dec. 
1935-D»c. 
1936-Dec. 
1937-Oec. 

193g-Feb. 
Mar. 


Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 


Oct. 
Hot. 
Dec. 

1939-Jan. 
reb. 


100 
100 

&i 

59 
59 
59 
59 

59 

59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 

59 


f5 
f7 
67 
60 
60 
60 
61 

61 

60 

60 
60 

60 

60 
59 
58 

52 
57 

57 

57 
57 


100 
100 
100 
100 
100 

70 
51 

49 

U7 

"7 

U2 
42 

k2 
Ul 
Ul 

ko 

UO 
ho 

iw 
uo 


100 
100 
100 
100 
100 

so 

82 

82 
82 

S2 
81 
81 

81 
80 
79 

80 

80 
80 

80 
79 


101 
100 
100 
100 
100 

70 
71 

71 

71 

70 
70 
70 

70 
70 
69 

70 

69 
69 

69 
69 


100 
100 
100 
100 

72 

72 
72 

72 
72 

72 
72 
72 

72 

72 
72 

72 

72 

72 

72 

72 


f7 

3U 

3U 

3i» 

3U 

3h 

i^ 
3^ 
33 

33 
33 

32 

32 
32 


97 
97 
100 
96 
91 
59 
59 

59 

59 

59 
59 
59 

59 
59 
59 


59 

59 

59 
59 


39 
39 
39 

39 
37 

35 
31 
25 

21* 

22 

22 

21 
21 
21 

21 
21 


Note: 
i/ 


Monthly  average  of  daily  ouotaticns. 

Average  exchange  rate  for  Januiiry  1528  =  100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 


1935  =100 


1935. 
1936. 
1937. 
1938. 


193g-reb. 
Mar. 


Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 


Oct. 
Hot. 

Dec. 

1939-Jrai. 
Feb. 


"Un- 
weighted" 
(I.e. 
equal 
weights) 


100 
97 
91 
88 

91 
90 

89 
89 
88 

88 
87 
86 

86 
85 
85 

86 


Weighted 
by  U.  S, 
exports 


100 

12 

91 

9U 
93 

93 
92 

92  1/ 

91  I 
91  1/ 

90 


89 


Weighted 

by  U.  S. 
imports 


Weighted 

according  to 

total  foreign 

trade  of  each 

country 

included 


88 
90 


100 

99 
96 
93 

961/ 
95 

3k 
9"*  1/ 
93  ■ 

93  y 

92 
91 

91 
90 
90 

90 
91 


100 

98 
92 
88 

92 
91 

90 


87 
87 
86 

85 
85 
81*  1/ 

81* 
85 


1/  Bevlsed 


Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  =  100 


1935 

1936 

1937 

1938 

1938-Feb 

Mar 

Apr . . . . 
May 

June . . . 

July.. . 
Aug .... 

Sept... 

Oct 

Nov 

Dec. . . 

1939-Jan.... 
Feb.... 

1/  Revised 


"Unweighted" 
(i.e.  equal  weights) 


Hew 
Tork 


100 
97 
91 
88 

91 
90 

89 
89 
88 

88 
87 

86 

86 

85 
85 


London 


100 

96 

90 

88 


88 
87 
87 

87 
87 
88 

88 
89 


Paris 


100 
105 
150 
20U 

185 

192 
193 

211 
212 

212 
213 
2lU 

216 
217 
216 


85  1/   89  1/  216  Ij' 

86  89  I  217 


lokyo 


100 
96 
91 
88 


89 

88 
88 
87 

87 
88 
88 

89 
89 
90 

89 

90 


Weighted  according  to  total 

foreign  trade  of  each 

country  Included  in  the  index 


Hew 
Tork 


100 
98 
92 
88 

92 
91 

90 
89 


87 
87 
86 

85 
85 
81+  ly 

8U 
85 


London 


100 
96 
91 
88 

89 
88 

87  1/ 

87 

86 

86 
86 
87 

87  1/ 

88 

89 


89 


Paris 


100 
107 
156 
212 

193 
201 

200 
219 
220 

220 
221 
222 

22I* 
225 
225 

223 
225 


Tokyo 


100 

97 
93 
90 

92 
91 

90 

89 
88 

88 
89 


90 
90 
91 

90 
91 
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Ratios  of  Index  of  Wholesale  Prices 

In  39  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 


L935  =  100 

"Un- 
weighted" 

(i.e. 

equal 
weights) 

Weighted 
by  U.  S. 
exports 

Weighted 

by  U.  S. 

imtiorts 

1/ 

Weighted  ac- 
cording to 
total  foreign 
trade  of  each 
country 
included 

19-5<5 

100 
lOU 
111 

120 
121 
120 

122 
123 
122 

121 

122 
122 

I2U 
I2U 
I2U 

100 
105 
llU 

123 

12k 
12U 

125 
125 
125 

12U1/ 

12U 

1231/ 

125 

125 
125 

100 

105 
llU 

122 

1?3 
123 

12l» 
12U 
I2U 

123 
123 
123 

12U 
12U 
I2U 

100 

1936 

1937 

1938-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

^■^ 

Sept 

Oct 

Not.*.... 
Dec* 

105 
llU 

123 

12U 
121* 

126 

125  i/ 

126  1/ 

126 1/ 

128  1/ 

126 

127 

1/  Revised 

•  Preliminary 


Ratios  of  Index  of  Wholesale  Prices  in  39  Countries 

to  Index  of  Wholesale  Prices  in  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  =  100 


1935 

1936 

1937 

1938-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov.'.... 

Dec.'.. .. 

1/  Revised 

•  Preliminary 


"Unwel^ted" 
(i.e.  equal  weights) 


United 
States 


100 
lOU 

111 

120 
121 
120 

122 
123 
122 

121 
122 
122 

I2U 
I2U 
I2U 


United 
EingdoB 


100 
99 
98 

100 
101 
102 

103 
lOU 
105 

105 
106 
108 

108  ]/ 

108 

109 


Trance 


100 

87 
69 

63 
63 
63 

62 
61 
60 

61 
61 
61 

60  1/ 

59 
58 


Japan 


100 
99 
93 

91 
89 
88 

90 
89 

87 

86 

87 

88  y 

88  1/ 

87 

87 


Wei^ted  according  to  total 

foreign  trade  of  each  cotintiy 

included  in  the  index 


United 
States 


100 

105 
111* 

123 
I2U 
12U 

125 
126 
126 

125  j/ 

126  y 
126 1/ 

128  ]/ 

126 

127 


United 
Kingdom 


100 
99 
99 

101 
102 
lOU 

105 
106 
107 

107  1/ 

108  y 
110  il 

110  1/ 

109 

110 


Franca 


100 
86 

69 

62 

62 

61 
60 

59 

60  1/ 
60  V 
60  1/ 

59  1/ 

56 

55 


Japan 


100 

99 
9U 

92 
90 
89 

90 

89 
87 

87  ]/ 

88  y 


88  1/ 

86 

86 


Ratios  of  Index  of  Export  Prices 

in  8  Countries  to  Index  of  Export 

Prices  In  the  United  States 


1935  *  100 

"Un- 
weighted" 

(i.e. 

equal 
weights) 

Weighted 
by  U.S. 
exports 

Weighted 
by  U.S. 
imports 

Wel5;hted  sc- 

cording  to 

total  foreign 

trade  of  each 

country 

Included 

1935 

1936 

1937 

100 
106 
120 

127 
123 

12U 
125 

128 
129 

129 
127 

127 

129 1/ 
130 

100 
lOl* 
llU 

122 
120 
121 

122 
123 
123 

123 
120 
118 

121  1/ 
120 

100 
lOU 
116 

123 
120 
122 

122 
123 
122 

12? 
118 
115 

118  1/ 
116 

100 
105 
116 

1938-Jan 

Feb 

Mar 

Apr 

May 

June.... 

July.... 
^^ 

Sept.... 

Oct 

Nov.'... 

125 
123 
125 

125 
128 
128 

129 
127 
127 

129  1/ 
130 

1/  Revised 

'  Preliminary 


Ratios  of  Index  of  Export  Prices  in  8  Countries 

to  Index  of  Prices  In  the  United  States, 

the  United  Klngdoa,  France  and  Japan 

1935  *  100 


"Unweighted" 
(i.e.  equal  weights) 

Weighted  according  to  total 

foreign  trade  of  each  country 

Included  in  the  index 

United 
States 

United 
Kingdom 

France 

Japan 

United 
States 

United 
Kingdom 

France 

Japan 

1935 

1936 

1937 

1938-Jan 

Feb 

Mar 

Apr 

May 

June. ... 

July.... 
Aug 

Sept.... 

Oct 

Nov.*... 

100 
106 
120 

127 
123 
I2U 

125 
128 
129 

129 
127 
127 

129  1/ 
130 

100 
105 
117 

113 
112 
111 

113 
113 
lll» 

112 
111 
110  1/ 

111 
112 

100 
89 
78 

70 

p 

68 

67 
6i» 
6k 

65 
65 
65 

Sk 
63 

100 
109 
115 

119 

118 
113 

113 
113 
109 

107 
109 
110 

lOU 

100 
105 
116 

125 
123 
125 

125 
128 
128 

129 
127 
127 

129  1/ 
130 

100 
105 
llU 

112  1/ 

112  1/ 
111 

112 
112 

113  1/ 

111 
109 
109  1/ 

110 
110 

100 
86  1/ 
73 

65 

60 

61 
61 
61 

60 
59 

100 
107 
108 

llU  1/ 

III+ 

109 

109 
109 
lOU 

103 
105 
106 

100 

1/  Revised 

*  Preliminary 


MISCELLANEOUS 
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Comnodltles  Imported  under  Quota  Provisions 

PrellBlnary  figures  for  January  and  Tetruary,  1939 


Coinmodlty 


Quota 
period 


Unit  of 
quantity 


Istabllebed 
quota 


Quantity  Imported 


January  1/ 


Fetruary 


Cattle  vel^ng  under 
200  pounds  each 


Cattle  weighing 
700  pounds  or 
nore  each,  other 
than  dairy  cows. . 


Whole  milk,  fresh  or  sour. 
CresD,  fresh  or  sour 


Fish,  fresh  or  frozen, 
filleted,  etc..  Cod, 
Haddock,  Hake, 
Pollock,  Cusk  and  Roeeflsh. 

Vhlte  or  Irish  potatoes: 

Certified  seed 

Other 

Red  cedar  shingles 


Molasses  and  sugar  sirups, 
n.s.p.f.,  which  contain 
soluble  nonsvigar  solids, 
(excluding  any  foreign 
substance  that  may 
hare  been  added)  equal 
to  more  than  6^  of 
the  total  soluble  solids. 


Products  of  Philippine  Islands: 

Coconut  oil 

Befined  sugar 

Unrefined  sugar 

Cordage 


Calendar  Tear 


Quarter  Tear 
Calendar  Tear 
Calendar  Tear 

Calendar  Tear 


Calendar  Tear 

12  months  from  Sept.  15,  1938 

12  months  from  Sept.  15,  1938 

1st.  6  months  Calendar  Tear 


Calendar  Tear 

Calendar  Tear 
Calendar  Tear 
Calendar  Tear 
12  months  from  May  1,  19 38 


Head 


Head 

Head 

Oallon 

Oallon 


Pound 

Found 
Pound 
Square 


Oallon 

Pound 
Pound 
Pound 
Pound 


100,000 


60.000) 

225,000) 

3.000,000 

1,500,000 


15,000,000 

90.000,000 
60,000,000 

1,051,168 


1,500,000 

UUg,000,000 
112,000,000 

1,792,000,000 

6,000,000 


5.720 


57.575 
U07 


1,016,729 
1.756.703 

2,062 

336.063 


85U,690 

25.777.920 

1.198.779 

80,31+1,856 

526,853 


9,522 

5,651  2/ 
207 

11 

1,098,962 
l.3l*7.30U 

U7,828 
227, U60 


iU,85U 

20,1*26,183 

8,996,537 

11*3,000, 19U 
1,0U9,93U 


1/     Partially  revised. 

2/     The   tariff  rate   quota  on  Imports  of  this  class  of  cattle  for  the  first   quarter  of  the   calendar  year  was   filled  on  PebruEry  2,   1939 . 


54 


Summary  of  Criminal  Cases  In  the  United  States 
District  Courts 

Alcohol  Tax,  Customs,  Narcotics,  Secret  SerTlce  end  Internal  ReTenue  1/ 
for  the  month  of  January  1939 

INVKNTOHY  07  CASIS 


Bureau 

Cases  pend- 
ing first 
of  month 

Hew 
eases 

Oases 
closed 

Cases  pend- 
iBC  end 
of  month 

Net  change 

in  pending 

cases 

Total 

Alcohol  Tax 
Customs.... 
Harcotlcs.. 
Secret 

Service. . 
Internal 

ReTenue. . 

20,158 

16,113 

388 

2.306 

972 

379 

3.'+65 

2,581 

62 

UoU 

UiU 

U 

3.059 

2,262 

76 

389 

320 

12 

20.56U 

16,1*32 

371* 

2,321 

1,066 
371 

+U06 

+319 

-lU 

+15 

+91* 
-8 

DISPOSITIONS 


Humber 

Number 

Percent  released 

Percent  convicted 

Bureeai 

oases 
eloaed 

trans- 
ferred 
2/ 

Before 
indict. 

After 
indict . 

Acquit- 
tals 

Total 

Found 
guilty 

Plead 

guilty 

Total 

Total 

3.059 

I2U 

\')$ 

Hit 

■a 

33^ 

Si 

59« 

67< 

Alcohol  Tax 

2,262 

69 

20^ 

12^ 

M 

355f 

956 

56« 

655f 

Customs. ... 

76 

75t 

21!t 

iH 

k2it 

1^ 

57^ 

58^ 

Harcotlcs  ^ 

389 

25 

2h1> 

656 

3H 

33lt 

6fS 

bl-f, 

67lf 

Secret 

Serrlce.. 

320 

30 

10)t 

^1> 

2i 

l6f, 

6% 

Hi 

8l*5t 

Internal 

BeTenue.. 

12 

- 

^ 

y 

y 

y 

y 

y 

y 

SXHTINCSS 


Total 

Percent 

Percent 

Percent 

ATerage 
days 

ATerage 

Total 

Bureau 

conTlc- 

Impris- 

pro- 

fine 

fines 

tlons 

oned 

bated 

impris- 
onment 

(dollars) 

(dollars) 

Total 

1.937 

(,oi 

31*56 

3056 

1*16 

316 

I85.9U3 

Alcohol  Tax 

1,1*22 

565t 

31*51 

31*91 

320 

320 

15l*,l*23 

Customs. . . . 

UU 

73^ 

2li 

1156 

337 

2.120 

10,600 

Narcotics.. 

223 

8l!t 

2Tf> 

13ft 

683 

213 

6.379 

Secret 

Serrlce.. 

2U1| 

6U5S 

i*3?6 

2856 

607 

208 

ii*.338 

Internal 

ReTenue 

1* 

y 

y 

y 

1.095 

203 

203 

1/  Internal  reTenue  cases  are  those  referred  by  the  Penal  Division 

to  the  Department  of  Justice  with  recommendation  for  criminal 

prosecution. 
2/  Includes  cases  transferred  t 0  state,  local,  or  other  authorities 

for  prosecution  and  cases  closed  because  of  duplicate  prosecutions. 

These  cases  are  not  included  in  calculating  percentages. 
^     Cases  in  which  no  arrests  were  made  are  not  Included  in  calculating 

percentages. 
U/  Too  few  cases  to  show  comparative  percentages. 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Narcotics,  Secret  Service,  Internal  Revenue  l/ 

IHVIHTORT  07  CASES 


Data 

Cases  pend- 
ing first 
of  month 

How 
eases 

Cases 
closed 

Cases  pend- 
ing   and 
of  month 

Net  change 

in  pending 

cases 

1938-A««-.. 
Sept . . 

Oct... 
Hot... 

Dee... 

1939-Jan... 

19.596 
21.902 

22,771 
21,1*07 
20,1*20 

20,158 

3,1*28 
3.155 

3,11*0 

3.253 

3,128 

3.'*65 

1,122 
2,286 

l*,50l* 
l*,2l*0 
3.390 

3.059 

21,902 
22,771 

21,1*07 
20,1*20 
20,158 

20.56U 

+2.306 
+869 

-1,361* 
-9S7 
-262 

+U06 

DISPOSITIONS 


Humber 

eases 

closed 

Number 
cases 
trans- 
ferred 
2/ 

Percent  released 

Percent  conTlcted 

Date 

Before 
indict. 

After 
indict. 

Acquit- 
tals 

Total 

7ound  Plead 
Sruilty  guilty 

Total 

1938-Aug... 
Sept.. 

Oct... 
Hot. . . 

Deo... 

1939-Jan... 

1.122 
2,286 

l*,50l* 
U,2l*0 
3.390 

3.059 

116 

182 
276 
177 

121* 

18 

% 

11*56 
1951 

856 

Si 

"! 
91« 

ni 

li 

1*56 
3i 

5i!t 

&I56 

2656 
^! 

2756 
335« 

Si 

Si 

si 

Si 

kki 

5556 
6656 

Pi 
6556 

5956 

1*955 
5955 

71*^ 

73i 
6756 

SINTBHCBS 


Data 

Total 

conTlc- 

tlons 

Percent 
impris- 
oned 

Percent 
pro- 
bated 

Per- 
cent 
fined 

ATerage 
days 

impris- 
onment 

ATerage 

fine 
(dollars) 

Total 

fines 

(dollars) 

1938-Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-Jaa.. 

i*U6 
1.239 

3,118 
2.733 

2.275 

1.937 

71*56 
0U56 

Pi 
6li 

6356 

6056 

30^ 
3056 

35^ 

3556 

31*56 

2956 
3656 

30^ 
3056 
2956 

3056 

6U7 

U63 

366 
366 
372 

1*16 

6O8 
1*80 

1*75 

1*52 

316 

77.825 
211,851 

1*48,1*92 
301*,  367 
299.098 

185.91*3 

1/     Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criralnal   prose- 
cution. 

2/     Includes  cases  transferred  to  state,   local,   or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not   included  In  calculating  percentages. 
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RECEIPTS       AND       EXPENDITURES 


-1- 


Sunmary  Tables  on  Receipts,  Expenditures  and  Public  Debt 


(In  millions  of  dollars  -  on  hasls  of  daily  Treasury  statements,  unrevlsed.) 


Receipts  and  Expenditures 

Public  Debt 

First  9  months  fiscal  year 

Change 
'38  -'39 

Outstanding  on  March  3I  of  fiscal  year 

Change 
•38  -^39 

I93I* 

1935 

1936 

1937 

1938 

1939 

193'* 

1935 

1936 

1937 

1938 

1939 

Becaipte 

Izpendltures . 
Deficit 

2.306 
U,2Ul 
1.935 

2.863 
5.190 
2.327 

3.100 
U.9S1 

1.821 

3.728 

5.850 

2.122 

U,820 

5.'+87 
667 

U.390 
6.729 
2.339 

-U30 

♦l,2l>2 

1.672 

Market  issues, etc 

Special  Iseues... 

Oross  debt 

2U,103 

2.055 

26,158 

28.261t 

553 

28,817 

30.727 

732 

3l.'*59 

33.922 

8O6 

3'».728 

35.03s 

2,518 
37.556 

36.531 

3.'»5'* 
39.985 

l.'t93 

936 
2.U29 

Receipts  and  Expenditures 


First  9   Months,    Fiscal    Years    1934    to   1939 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury 
statements,  unrevised) 


193^ 

1935 

1936 

1937 

1938 

1939 

Change 
•38  -^39 

Beceipts 

Income  Tax 

Mi  seellaneout 

Internal 

Beyenue 

Taxes  under 
Social 
Security  Act.. 

Taxes  upon 
carriers 
and  their 
employees 

590 
1.116 

2l»7 

353 

793 
1,267 

253 
550 

I.0U5 
1.535 

292 

228 

1.507 

1.637 

63 

352 
169 

1.995 

1.771 

1*61 

123 
290 

180 

I.7U5 

1.697 

U79 

82 

239 

11*8 

-250 
-7'* 
+18 

-1*1 
-51 

Other 

-32 

Total  Beeeiptt 

bpendituree 

Rational  de- 
fense and 
Teterans  Ado. . 

Social  Security 
and  E.  B.  Ee- 
tirement  Acts. 

AgricultureO. 
Adjustment 
Fro^am 

Interest  on  the 
public  debt... 

Public  Works 

Unemployment 
relief 

Loans  and 
stock  BUb- 
seriptlons.... 

Other 

2.306 

2.863 

3.100 

3.728 

l+,820 

i*.390 

-U30 

79"* 

22l» 

1*53 
362 

1.322 
620 

U66 

999 

51*3 

560 
510 

1.722 

353 
503 

1.192 
fa 

U03 

538 
U92 

1.661 

20* 

61*9 

1.176 
270 

355 

596 
767 

1.859 

102 
725 

1,192 

726 

181* 

fal8 
636 

1,3U8 

62 
721 

1.277 
706 

510 

592 
722 

1.990 
130 

802 

♦85 
-20 

♦326 

-26 
+86 

+61*2 

+68 
+81 

¥otal  Expendi- 
ture   

Excess  of 

Expenditiires. . 

l|.2Ul 

5.190 

1*,921 

5.850 

5.'*87 

6.729 

+I.2U2 

1.935 

2.327 

1,821 

2,122 

667 

2.339 

+1,672 

*    Excess  of  credits,   deduct. 


Fiscal    Years    1937   and   1938;    Fiscal   Year    1939    to   Date 
and   on   Basis    of   1940    Budget 

(In  millions  of  dollars  -  on  basis  of  the  I9U0  Budget  and  daily 
Treasury  statements,   unrevised.) 


Actual 
1937 

Actual 
1938 

Estim- 
ated 
1939 

Actual 

9  months 

1939 

Receipts: 

2.158 

2.181 

252 

1*86 
217 

2.635 

2,280 

60U 

150 

2.086 

2.173 

611 

109 
335 

206 

5.520 

1.71*5 

1.697 

U79 

82 

Miscellaneous  Internal  Berenue .... 
Taxes  under  Social  Security  Act.., 
Taxes  upon  carriers  and  their 

Other 

Total  Beceipts 

5.29't 

2.023 

1*51* 
527 
866 
1.102 
2,527 
150 
793 

8,1*1*2 

6.21*2 

U.390 

Expenditures! 

National  defense  and 

Teterans  Adm ••..••••••.••• 

1.552 

823 

362 
926 
880 
1.996 
lOl* 

983 

1.557 

9I+5 
703 
976 
1.229 
2,71*1 
271 

1.070 
9.1*92 

1.277 

706 
510 
592 
722 
1.990 
130 

802 

Social  Security  and 
fi.  B.  Betlrement  Acts ,,. 

Agricultural  Adjustment  Program... 

Interest  on  the  public  debt 

Public  Works 

Loans  and  stock  subscriptions 

Other 

Total  Expenditures 

7,626 

6.729 

Het  deficit 

3,lU8 

l,38U 

3.972 

2.339 

financing  of  deficit! 
Increase  in  debt 
Market  issues ...••• 

1.711* 

932 

2,fal*6 

518  1/ 
1,118 

3.008 
959 

2,0l*2 
778 

7l«) 

3.967 

2.820 

Vet  Increase  in  working 
balance,    general  and 
special  accounts  (deduct) 

502» 

6i*l*» 
1.381* 

5" 

1*81 

3.1U8 

3.972 

2.339 

1/     Decrease,   deduct. 
*       Decrease  in  balance,   add. 

**     Add,   represents  decrease  in  working  balance  due  to  retirement  of 
latlonal  bank  notes. 


BSCOBCILIATIOn.    DETICIT  AND  DEBT  IITCBEASB, 
EIBST  9  MOUTHS  dj  MSCAL  TEAB  I939 

Increase  in  debt: 

Kew  Iseues  (less  redemptions) 2,820 

Accounted  for: 

Deficit 2,339 

Increase ,   cash  balance 1 ,173 

Less  trust  fund  net  receipts 692  1*81 

2.820 


Summary  of  Federal  Receipts  and  Expenditures 

(In  mllllonE  of  dollars  -  on  basis  of  daily  TreaEury  statements,  unrevlaed)  1/ 


Period 

Beceipts 

E:^enditure8  2/ 

Excess  of 
receipts   (+) 
or  expendi- 
tures (-) 

Total 

Internal  revenue 

Customs 

Miscel- 
laneous 
receipts 

Total 

Oeneral 

Hecovery 

and 

relief 

Revolving 
funds 
(net) 

Transfers 
to   trust 
accounts 
etc. 

Debt 
retire- 
ment 

Total 

Income 
tax 

Social 

Security 

2/ 

Other 

nscal  years 
ended  June  30 

1932 

1933 

193'» 

1935 

193b 

1937 

1938 

1938-Mar... 

Apr... 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct . . . 
Hot... 
Seo... 

1939-Jm... 
r»b... 

Mar... 

2,006 
2,080 
3.116 
3,800 
4,116 
5.29'* 
b,242 

959 
273 

711 

332 

3«2 
70lt 

g? 

737 

1.561 
l,bOU 
2,641 
3.278 
3.513 
4.S98 
5.675 

919 

340 

74o 

265 
446 
671 

284 
340 
664 

264 

1,057 
7U6 
818 

1.099 

1,427 

2.158 
2,635 

723 

49 

40 

550 

U7 
32 

498 

41 

36 
481 

48 

=.1 

253 
755 

3 

131 
5 

32 
131 

3 

3'* 
129 

3 

'+3 

182 
4 

504 
858 
1.823 
2,179 
2,086 
2,187 
2,285 

193 

185 

186 
283 
170 

209 
175 
180 

\" 
142 

183 

328 
251 
313 

3'*3 
387 

486 

359 
26 

24 
22 
22 

23 
29 
29 

31 
27 
25 

24 
22 
29 

117 
225 
162 
179 
216 
210 
208 

14 

10 
12 
12 

24 
13 
11 

17 
14 

15 

20 
16 
15 

4,948 
t.325 
6.371 
7.583 
9.069 

8,5't6 

7.691 

752 

643 
569 
937 

763 
683 
765 

678 
870 

693 
662 
879 

3.627 
3.283 
2,681 
3.225 

3.399 
'♦.297 

4,661 

1+76 

411 
344 
603 

4o6 
386 
553 

45U 
37U 
500 

3U8 

625 

385 

2,763 

3.369 

3.441 

3.073 
2.238 

196 

202 
206 

314 

216 
216 
243 

262 
248 
307 

257 
254 

297 

62 

7"+ 
49b 

345 

11 

204 
121 

18 

ll 
12 

5 
13 

10 

10 
7 

6 

6 

10 
6 

221 

121 

71 

71 

1,814 

868 

b07 

58 

19 

2 

1 

^3 

44 
48 

48 

39 

5° 

68 

413 
461 
3bO 

57'* 
403 
104 

65 

4 

1 
1 

7 

y 

14 

2 

1 

9 

1 
10 

-2,942 
-2,245 
-3.255 
-3.733 

-4.953 
-3.253 
-1 .1+50 

+207 

-370 
-193 
-163 

-451 

-ii 

-439 
Ill6 

-385 
-245 

-l42 

1/  Tlgnres  In  this  and  three  succeeding  tables  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  Ixcludlng  postal  revenues  but  including  postal  deficit. 

3/  Including  Ballroad  Betlrement. 

4/  Less  than  $500,000. 


Period 


FlBcal  years 
ended  June  30 


1932. 


1935. 
1936. 
1937. 
1938. 


1938-Har. 


Apr.. 
May.. 

Jtue. 


July. 
Aug.. 
Sept . 


Oct. 
Bov. 
Sea. 

1939-Jan. 
Feb. 
Mar. 


Federal  Expenditures  -  General 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statement,  unrevised) 


Total 


3.627 
3.283 
2.681 
3.225 

3.399 
>*.297 
4.661 

1*76 

411 
344 
603 

4o6 
^6 
453 

454 
37U 
500 

391 

■  8 
19 


Depart- 
mental 


49' 


958 
8O7 
341 
356 
429 
505 
570 

52 

U7 
h5 
■♦7 

70 
61 
48 

I! 
60 

50 
65 

57 
5U 


Hatlonal 
defense 


708 
668 

480 
53't 
764 
856 
974 

89 

81 

86 
84 

89 
94 
84 

90 
92 
91 

94 

77 
91 


Veterans ' 
Adminis- 
tration 


785 
763 
507 
556 
576 
580 
582 

49 

49 
48 
48 

48 
48 
1*7 

46 
46 
^5 

46 
44 
46 


Public 

Works 

1/ 


117 
118 
154 
80 
150 

460 

28 

30 
31 

35 

•*3 
kl 
49 

52 

S 

41 
3U 
33 


Agricul- 
tural Ad- 
justment 
program 


289 
712 

533 
527 
362 

58 

70 
60 
48 

58 
33 
25 

63 
70 
53 

53 
61 
94 


Civilian 
Conserva- 
tion Corps 


Social 
Security 

and 
Railroad 

Retire- 
ment Acts 


2/ 

_ 

'i 

- 

2/ 

29 

321 

188 

325 

290 

27 

9 

24 

28 

24 

22 

25 

65 

27 

40 

28 

33 

26 

10 

25 

49 

23 

28 

23 

14 

23 

33 

22 

26 

24 

24 

1/  Includes  public  buildings,  public  highways,  river 

projects. 
2/  Included  under  Recovery  and  Belief  In  these  years 


s  and  harbors,  Tennessee  Valley  Authority  and  reclamation 


Interest 

on  the 

public 

debt 


Other 


599 

460 

689 

238 

757 

153 

821 

166 

749 

169 

866 

143 

926 

172 

153 

12 

66 

16 

9 

19 

233 

18 

13 

18 

17 

25 

146 

18 

67 

6 

9 

1 

173 

7 

30 

6 

17 

10 

120 

13 

Federal  Expenditures  -  Recovery  and  Relief 

(In  ailllouB  of  iellara  -  on  tasls  of  i»ilj  Treasurj  statement,  unrerlsed) 


Period 


Total 


Pablle  vorlcB,  includ- 
ing work  relief 


WPA 


Other 


Belief 


A^lonl- 

tnral 

Aid 


Md  to 

home 

owners 


Klsoel- 
laneons 


Fiscal  Tears 
ended  Jtine  30 


1932. 
1933- 
193». 


1937. 
193«. 


ISJS-Har. 


Apr.. 
Mar.. 
June. 


July. 
Ad^.  • 
Sept. 


Oct. 
Hot. 
See. 

1939-J«i. 

r«i>. 

Mar. 


625 

3«5 
2.763 

3.073 

2.23« 

196 

202 
206 
31U 

216 
236 

2U3 

262 
2U8 
307 

257 
25I* 
297 


1.26k 

1.896 
I.U72 

1U5 

11*6 
158 
166 

172 
193 
19U 

207 
19U 
219 

185 

160 

201 


it9U 
816 
7ei» 
7U1 
3l« 

20 

21 
25 
29 

26 
2k 
36 

36 

73 

63 
61 


l.tV*   1/ 

2,3i»8  1/ 

985  1/ 

78 

6 


1/  Includes  funds  expended  for  Clrlllan  Conserratlon  Corps  during  these  years. 

2/  Includes  $9U,000,000  restoration  of  capital  Impairment  of  Commodity  Credit  Corporation, 

f  Lees  than  $500,000. 

(  )  Indicates  excess  of  credits,  deduct. 


(1) 
9 
3 


^ 

_ 

l4lt 

s 

\^ 

^?7 

215 

6U 
170  2/ 

Z 

7 

23 

11 

23 

3  , 

20 

102  2/ 

17 

3 

15 

9 

10 

U.' 

9 

13 

10 

11 

lU 
20 
32 


500 
303 
182 

.§ 

7 


(•) 


(•) 
(•) 


Federal  Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(In  ■llllons  of  dollars  -  on  basis  of  dally  Treasury  statanent,  unrerleed) 


Period 


Berolrlng  funds  (net) 


Total 


Agricul- 
tural 
Aid 


Public 
forks 


transfers  to  trust  accounts,  eto. 


Total 


01d-A«* 
Beserre 
Account 


Ballroad 

Betlreaent 

Aeeount 


Ad^sted 

SerTleo 

Certificate 

Pond 


OoTernnent 
loployees' 
Retirement 

Pnnds 
(U.S.  share) 


Fiscal  years 
ended  Aine  JO 

1932 

1933 

193» 

1935 

1936 

1937 

1938 

1938-Mar 

Apr 

May 

June 

July 

An« 

Sept 

Oct 

Hot 

Deo 

1939 -Jan 

fob 

Mar 

*   Less  than  $500,000. 
(  )  Indicates  excess  of  credits,  deduct. 


62 

7'* 

% 

11 

20U 
121 

18 

ll 

12 

5 

13 
10 

10 

I 

6 

10 

6 


62 

7U 

3^ 

lUl 

(33) 
(18) 
(13) 

(•) 

(•) 
(•) 
(•) 

(1) 
(1) 
(1) 

(1) 
(1) 

(2) 

(•) 
(•) 
(•) 


150 
2Ck 

222 
13l» 

18 

ll 
13 

6 

lU 
11 

11 
8 
8 

6 
11 

6 


221 

121 

71 

71 

1.814 

868 

607 

58 

19 

2 
1 

U5 

us 

U8 

39 
50 

68 


265 

387 

'*3 
11 

2 


IU7 

15 

8 

1 

22 
10 
12 

12 
16 
16 

2 

18 


200 

100 

50 

50 

1.773 
556 


21 
21 
21 
21 

hi 
i»7 
73 


75 


Collections  of  Internal  Revenue 

(In  thousands  of  dollars  -  on  basis  of  reports  of  collections) 


Sources  of  BeTenue 


Income  taxes: 
Corporation 

Current 

Back 

IndiTldnal 

Current 

Back 

Excess-profits. 


Total  Income  taxes. 
Tax  on  unjust  enrichment. 


HlecellaneouB 

Internal  revenue: 
Capital  stock  tax. 

Istate  tax 

01ft  tax 


Alcoholic  beverage  taxes: 
Distilled  spirits 

(imported,  excise) 

Distilled  spirits 

(domestic,  excise) 

Distilled  spirits 

rectification  tax 

Wines,  cordials,  etc., 

(imported  excise) 

Wines,  cordials,  etc., 

(domestic,  excise) 

Brandy  used  for  forti- 
fying sweet  wines 

Dealers  in  distilled 

spirits;  rectifiers; 

manufacturers  of  stills 

(special  taxes) , 

Staops  for  distilled 

spirits  intended  for 

export 

Case  stamps  for 

distilled  spirits 

bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt 

liquors  (special  taxes).. 

Total  alcoholic 

beverage  taxes 


March 


1939 


Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes,  (large) 

Cigarettes  (small) 

Sntif  f 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes. 
Leaf  dealer  penalties,  etc. 


Total  tobacco  taxes. 


Documentary,  etc.,  atamp 

taxes: 

Bonds  of  indebtedness, 
issues  of  capital  stock, 
deeds  of  conveyance,  etc. 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers   

Playing  cards 

Silver  bullion  sales 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 

of  7/1/32) 

Total  documentary,   etc., 
s  temp  taxes 


188,530 
l6,l6l 

282,870 
8.3'»5 
2,568 


U98,l*7U 


301 


213 
22,625 

19.836 


1.82U 

23,671 

933 

3»» 

520 

llU 

6U 


?5 
849 

26 

19,221* 
38 


1938 


'»7.356 


1,01*0 

12 

1 

1*2.731 

bm 

'*,683 

210 
1/ 


'*9.32l 


1.603 


1.083 
1*28 

12 


3,126 


1/     Less  than  $500. 


282,227 
20,873 

393.900 

9.735 
8,869 


715. 601* 


1.59'* 


21*7 
37. '♦69 

25,218 


1.871 

18,81*1 

836 

30 

1*1*8 

212 

71 

1 

3'* 
739 

20,322 
^5 


July  1  -  March  3I 


?l«eal 
year  1939 


'♦S.'tSO 


1,031* 

12 

2 

1*1,181* 

622 

"♦.gie 

I? 


'*7.855 


1.350 

91*0 
1*58 

6 
160 


2.911* 


772.679 
113,819 

76i*,082 
66,1*72 
23.785 


l.7'»0,837 


l*,620 


126,751 

21*1,813 

26.566 


19.61*3 

197.758 

8,389 

396 

i*,622 

507 

U,697 


3U6 

7.265 

5.1*06 

185,510 

2.538 


Tlscal 
year  I938 


'*37.077 


9.538 

89 

ll* 

371.109 

5,165 

Ul,001 

1.090 
1 


1*28,007 


11*.  762 

13.798 
3.'W7 

119 
2U9 


32.335 


852,289 

109,81*3 

927.793 
67.788 
23.059 


1,980,772 


U,681 


138.767 

297.029 

30.8U7 


22,888 

176,071* 

8,625 

1*20 

'*.257 

51*5 

•*,82g 


186 

7,1*21 

8 

199.671 

2,768 


1*27,692 


9,630 

106 

17 

368.1*31 

5.027 

1*0,01*3 

81*9 

1 


1*21*. lOl* 


15.613 

l'*,851 
3.2U2 

133 
3.065 


36 .901* 


Sources  of  Revenue 


Hlscellaneous  internal 
revenue  -  <:ontlnued 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  inner  tubes 

Automobile  trucks 

Other  automobiles  and 

motorcycles 

Farts  or  accessories  for 

automobiles 

Electrical  energy 

Radio  sets,  phonograph 

records .  etc 

Mechanical  refrigerators.. 
Firearms,  shells,  and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,  etc., 

(including  repealed 

5^  tax) 

Matches  (including 

repealed  taxes ) 

Brewers'  wort  and  malt 

(repealed  as  of  7/1/38). 
Articles  made  of  fur 

(repealed  as  of  7/I/36). 
Sporting  goods 

(repealed  as  of  7/1/38). 
Cameras  and  lenses 

(repealed  as  of  7/1/38). 
Chewing  gun 

(repealed  as  of  7/1/38). 

Total  manufacturers' 
excise  taxes 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  I937 

Telephone,  telegraph, 
radio  and  cable  facili- 
ties, leased  wires,  etc. 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  caberets,  etc. 

Club  dues  and 

initiation  fees 

Adulterated  and  process 
or  renovated  butter, mixed 
flour  and  filled  cheese. 

Oleomargarine,  including 
special  taxes 

Narcotics,  including  mari- 
huana and  special  taxes. 

Coconut  and  other 

vegetable  oils  processed 

national  Firearms  Act 

All  other,  including  re- 
pealed taxes  not  listed 
above 

Total  miscellaneous  taxes 

Total  miscellaneous 
internal  revenue 


Payroll  taxes ; 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 

employment  (title  VIII). 
Tax  on  employers  of 

8  or  more  (title  IX).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937. 

Total  payroll  taxes 

Total  Internal  revenue.. 


March 


1939 


2,169 

1'*.578 

2.697 

896 

6.81*1 

8O3 
3.963 

353 
95!+ 

109 
11 


695 

1 

y 
35 

8 

3 

1/ 


31*.  116 


377 
2.977 


3.051* 
968 
178 

1.607 
522 

1 

83 

3^ 

2.365 

y 

12 


12.178 


188,771 


2,1*10 
1,7'*7 


'*.157 


-302 


3.855 


691,1*01 


1938 


1.876 

ll*,219 

l.UOO 

27I* 

l,58l* 

1*76 
3.60U 

2U9 

596 

101 
7 


1,001 
310 
31 
311 
U96 
76 
103 


July  1  -  March  3I 


Fiscal 
year  1939 


26,711* 


309 
■i.OSl 


2,51*8 
1.178 

179 
1.773 

502 

U 

115 

22 

1.631 

y 

98 


12,1*10 


196,277 


1,016 
2.358 


3.371* 


96 


3. '♦70 


916,91*5 


23,261 
157.663 

21*.  1*38 
1*,215 

29.729 

5.97't 
29.951 

i*,oio 
3.871 

2,321 

51 


8,282 

125 

12 

313 

755 
187 
106 


295,261* 


2,656 
1*9,910 


18,396 
8.379 
1,1*86 

li»,989 
'*.'*63 

17 

1,716 

297 

20,609 

5 

262 


123.185 


1,710.998 


391,021 
88,561 


1*79.582 


81.868 


561.1*50 


Fiscal 
year  I938 


23.636 

157.288 

25.067 

5.211 

31*.  875 

6,1*18 
28.7't8 

i*,972 
6.1*58 

2.335 

69 


12.029 

U.225 

376 

'♦.901 

U.838 

i.oui* 

762 


323.252 


2,556 
17.261 


18,210 
9.761 
1.521 

I6.2U0 
1».786 

19 

I.91I* 

312 

20.909 
6 

1.095 


91*.  590 


1,773.185 


371.51*1 
78.1*81 


1*50.022 


122.569 


572,5<11 


1*. 017, 905    1*. 331, 229 


6 


Collections  of  Internal  Revenue 

(In  thousands  of  dollars  -  on  basis  of  reports  of  collections) 


Period 


Total 


Income  and  Profits 


Total 


Individual 


Corpora- 
tion 1/ 


Payroll  Taxes 


Total 


Social  Security  Act 


Title  VIII 


Title  IX 


Carriers' 
Taxing  Act 

of  1937 


Fiscal  year  ended  June  30 

1929 

1930 

1931 

1932 

1933 

193U 

1935 

1936 

1937 

1938 

193g-MBr 

Apr 

May 

Juna 

July 

Aug 

Sept 

Oct 

Kov 

Bee 

1939-Jan 

?e1) 

Mar 


Period 


fiscal  year  ended  June  30 


1929. 
1930. 
1931. 
1932. 
1933. 
193"*. 
1935. 
1936. 
1937. 
1938. 


1938-Mar. 


Apr.. 
June. 


July. 
Aug.. 
Sept. 


Oct. 
Hot. 
Dec. 

1939-Jan. 
Teb. 
Mar. 


2.939,05U 
3.0i4O,lU6 

2,U2S,229 

1.557.729 
1,619,839 
2,672,239 
3. 299. '♦36 

3,520.208 

'4.653.195 
5,658,765 

91b.9U5 

■?02.U76 
277.765 
7't7.295 

350, U26 
362,28b 
682. 5IA 

315. 061 
30"*.  572 
662.252 

315. 8H5 
333.517 

691,1*01 


2,331.27^ 
2,Uio,259 
1,860,0U0 

1.056.757 

7^6,791 

819,656 

1.105.791 

1.1*27,UU8 

2.173.769 

2,622,813 
715. 60U 

Ug,805 
1*2,1*92 

550,71+3 

1*2,923 

3^,609 

U95,5l*8 

1*2,162 

36,1*91 

1*81.509 

51.598 

57. 52^ 
1*98.1*71* 


1.095.5^1 
i,iU6.gi*5 
833.61*8 
'♦27,191 
352,571+ 
1+19,509 
527.113 
671*,  1*16 
1,091,71*1 

1.286.312 
1+03,635 

ii+.gos 
17.839 

257.986 

11.999 
12,761* 

227,573 

9,1*68 

12,513 
213,622 

19.067 

32.333 

291.215 


1.235.733 

1,263,1*11* 

1,026.393 

629,566 

391+.  218 
1*00.11*7 

578.678 
753.032 

1.082.028 
1.336.501 

311,969 

33.900 

21*,  653 

292.757 

30,921* 
21.gl*5 

267,975 

32,691* 

23.978 

267,887 

32.531 

25.191 

207.259 


1*8 
265,71*5 
71+2.660 

3. 1+70 

91.283 

73.859 
U,927 

77.707 

85.736 

2,861* 

81 , 5O8 

81.979 

2.939 

98,992 

125.870 

3.855 


207.339 
502,917 

1,016 

70,092 
56.957 
U,328 

61.026 

65,608 

2.071+ 

59,282 

61*. 601 

2,l*ll* 

59.035 

7't.571 

2,1*1C 


58,119 
90,267 

2.358 

6,1*10 
l*,78l* 

592 

5,181 

5.509 

779 

7.287 

'♦.731 

1*83 

25.150 

37.69I+ 

l.7'*7 


Miscellaneous  Internal  Bevenue 


Total 


607. 780 
629,887 
568,189 

500.972 

873,01*8 
1,1*81, 160 

1.667,1423 

2,021.075 

2,207,608 

2,287,075 
196,277 
162,061 

160,952 
190,879 

228,760 
21+1,655 
183,1*34 

191.13'+ 

185.659 
177.01*1 

l61+,858 
11+9,685 
188.771 


Capital 
stock 


80 

91 

9't 

137 

139 


168 
,508 

9'+3 
U99 
.3'+9 

2l*7 

166 
ll»2 
275 


50.822 
60,362 
11.653 

2.552 

361* 
322 

300 
16U 
213 


Estate 
and 
01ft 


61,897 
61*, 770 
1*8,078 
1*7.1*22 
3't.310 
113.138 

212,112 
378.81*0 
305,51*8 
1*16,871* 

62,686 

25,526 
2l*.923 
38,550 

25,61*5 

27.296 

22.51+1* 

37.519 

29,-?2l* 
33.701 

27,828 
22,062 
1*2,1*61 


Alcoholic 
beverages 


12,777 

11,695 

10,1*32 

8,701* 

1*3,171* 

258,911 

1*11,022 

505,1*61* 

59i*,2i*5 

567.979 

1*3,  U50 

1*2,035 
1*1*,  203 
5i*,oi*9 

52,1*1*0 

52,522 

1*7,21*14 

5'*.  603 
57.573 
51,270 

38,151 
35.918 
'+7.356 


Tobacco 


1*31*,  1*1*5 
'+50.339 
1*1*1*,  277 
398,579 
1*02,739 
''25.169 
'*59.179 
501,166 
552,25'* 
568,182 

■+7.855 

'+3.583 
'*9.633 
50,862 

U7,l*6l 
5'+. '♦32 
50.952 

1*6,291 
"+7.539 
''3.815 

'+7.359 
■+0,837 
'+9,321 


Stomp 


6U,173 
77,729 
'♦6,95't 

32,21*1 

57.578 
66,580 
"+3.133 

68,990 

69.919 
1*6.233 

2,911* 

3. '♦53 

2,928 
2,91*8 

3.373 

'+,078 

3.029 
3.592 

1*,212 

3.895 

3.831 
3.198 
3,126 


Manufac- 
turers' 
excises 


166 

31*1* 
138 

2'+7.751 
390.038 
3'*2,275 
379.5'*0 
1*1*9,851+ 
1*16,75'* 

26,71"* 

3'*.367 
27.727 
31,1*08 

31*,  31*1* 
30,1*1*5 
3"*.  050 

31.517 
31.399 
31.087 

3"*.  355 
33.950 
3'*, 116 


Miscel- 
laneous 


31*.  322 
25,010 
18,310 
ll*,026 
87,1*96 
11*7.156 
108,191* 
92,132 

98,289 

131 ,  701* 

12,1*11 

12,931 

11.396 
12,787 

l'*,675 
12,520 
13,962 

15,060 
15,2U8 
12,951 

13,0311 
13.556 
12,178 


Unjust 
enrich- 
ment 


6,073 
6,217 

1.59'* 

327 

U62 
7U6 

1.036 
286 


257 

i*U3 
763 

397 
1*38 
301 


U8 
287 

ii*9,U76 

96 

l'*,781 

12,118 

7 

11 , 500 

li*,6l9 

11 

l'*.939 

12,61*7 

1*2 

ll*,807 

13,605 

-302 


Agri- 
cultural 
Adjust- 
ment 


371. '*23 

526,222 

71,637 


1/  Including  eicese-proflts  tax  collections. 

2/  Including  tax  collections  under  the  Sugar  Act  of  I937  and  under  the  dividends  tax  imposed  by  the  Act  of  June  16,  I933. 
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Receipts  and  Exjiendltures  under  Social  Security  Act 


(In  Dllllons  of  dollars  -  on  1>a8l3  of  dally  Treasury  stateDsnts,  unreTlsed) 


Tiscal  Tear 


Receipts 


Employment 

taxes 
Title  VIII 


Tax  on  fin- 
ployers  of 
8  or  more, 
(Title  IX. 
Sec.  901) 


Total 
Receipts 


Expenditures 


Admlnle- 

tratlve 

Expenses 

u 


Grants  to  States 


Unemployment 
compensation 
adminis- 
tration 


Old-A^ 
Assist- 
ance, 
etc. 


Total 
^ants 

to 
states 


Refunds  to 
states  of 
taxes  col- 
lected under 
Title  IX, Sec 
901  3/ 


Transfers 
to  Old-Age 
Reserve 
Accounts 
(Title  II) 


Total 
Expendi- 
tures 


1936 

1937 

1938 

1939-July. 
Au^.. 

Sept. 

Oct.. 
Hov.. 
Sec 

Jan.. 
Teti.. 

Mar.. 


I9U.3 
51"*.!* 

ZZ.H 

97.8 

30.6 
95.7 

2.5 

28.9 

102.2 

2.2 


57.? 
90.1 

2.6 

8.0 
.5 

2.9 

7.1 

.5 

12.9 

52.1 

1-7 


252.2 

604.U 

31.3 

105.8 

2.7 

33.5 

102.8 
3.0 

1*1.7 

ISU.U 

3.9 


.6 

15. S 

20.0 

1.9 

1.8 

1.8 

1.8 

1.7 
1.6 

1.7 
1.8 
1.7 


.9 

9.1 

1+1.9 

8.0 

5.S 

1.2 

U.6 
2,6 
2.2 


26.9 
157.8 
229.6 

30.0 

2U.S 
6.8 

38.1 
20.3 

11.7 

26.2 
21.6 

19.3 


27. S 

166.9 
271.5 

38.0 

30.6 
8.0 

l»7.2 

26.6 

12.3 

30.8 

2U.2 
21-5 


ito.6 


265.0 
3S7.0 

38.0 
38.0 

33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 


Total  fiscal  year  1939  to  date. 
Orend  total 


28. U 

1*^7.7 
719.1 

77.9 
70.1* 
U?.8 

81.0 
60.3 

■♦5.9 

69.5 
76.0 
73-2 


390.9 


88.2 


'*79.1 


15.9 


UO.2 


199.0 


239-2 


3U2.O 


1.099.6 


236.1 


597.1 


1.335-7 


52.3 


92.2 


613.2 


705.  U 


1(0.6 


99U.0 


1.792. 


Bote:  Figures  In  this  and  four  succeeding  tables  are  rounded  to  nearest  tenths  of  millions  and  will  not  necessarily  add  to  totals. 

1/  Includes  only  expenditures  from  appropriations  made  specifically  for  administrative  expenses  relating  to  the  Social  Security  Act.  Does  not 

Include  administrative  expenses  payable  from  other  appropriations.  The  principal  agencies  In  the  latter  group  are  the  Bureau  of  Internal 

Revenue  and  the  Public  Health  Service  of  the  Treasury  Dejjartment,  and  the  Office  of  Education  of  the  Department  of  Interior. 
2/  $'»0,561,886.U3  appropriated  In  fiscal  year  I938  for  making  refund  to  certain  states  of  portions  of  employers'  tax  for  the  calendar  year 

1936  collected  under  Title  IX,  Section  9OI  of  the  Social  Security  Act. 
j/  Excludes  expenditures  from  the  appropriation  of  $6, 902, 1*91  made  to  the  "Railroad  Unemployment  Insurance  Administration  ?und,"  to  date. 

This  appropriation  Is  equivalent  to  the  amount  that  carriers  have  paid  for  the  fiscal  years  I936  and  1937  under  Title  IX,  Section  90I  of 

the  Social  Security  Act. 


Old-Age  Reserve  Account 

(In  mlllicins  of  dollars  -  on  basis  of  dally  Treasury  statements,  unre vised) 


Cumulative  as  of  end 

of  Tiscel  Tear 

or  of  month 


1936 

1937 

1938 

1939-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

Jan. . 
Feb.. 
Mar.. 


Receipts 


Appropriations  by  Congress 


Transfers 
from 
general  fund 


265.0 
652.0 

6P0.0 
728.0 
761.0 

793.0 
825.0 
857.0 

89U.0 
9U4.0 
991*.  0 


Balance  a- 

vallable  for 

transfers 


113.0 

1*35.0 
397.0 
364.0 

332.0 
300.0 
268.0 

231.0 
181.0 
131.0 


Total 


265,0 
765.0 

1,125.0 
1,125.0 
1,125.0 

1,125.0 
1,125.0 
1,125.0 

1,125.0 
1,125.0 
1,125.0 


Interest 


Invest- 
ments 


2.3 
17.7 

17.7 
17.7 
17.7 

17.7 
17.7 
17.7 

17.7 
17.7 
17.7 


Total 
Receipts 


267.3 
782.7 

1,11*2.7 

1,11+2.7 

1.11+2.7 

1,11+2.7 

1,11+2.7 

1,11+2.7 

1,11+2.7 

1,11+2.7 

1,11+2.7 


Expenditures 


Benefit 
Payment! 


5.1* 
6.2 
7.0 
7.9 
9.0 

10.0 
11.1 

12.2 
13.3 
II+.8 


Balance 


Total 


267.2 
777.2 

1,136.5 
1.135.6 
I.I3U.8 

1.133.7 
1.132.7 
1,131.6 

1.130.5 
1,129.3 
1,127-9 


Invest- 
ments 


267.1 
662.3 

700.3 
733.3 

766.3 

798.3 
830.3 
862.3 

891+.3 
9UU.3 

99U-3 


Unexpended 


To  credit 
of  appro- 
priations 1/ 


.1 
113.0 

U35.O 
397.0 
361+.O 

332.0 
300.0 

268.0 

231.0 

181.0 
131.0 


To  credit  of 

disbursing 

officers 


.1 

1.9 
1.2 

a 

3.1* 

2.'+ 
1.3 
5-2 
U.O 
2.6 


1/  Includes  balance  of  appropriation  available  for  transfers. 


Unemployment  Trust  Fund 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Ooimlativa  as  of  end  of  fiscal 
year  or  of  month 


1936 

1937 

1938 

1939-Joly. 

Sept. 
Oct.. 

VOT.. 

Dec. 

Jan. . 
Tab.. 
Mar.. 


Receipts 


Deposits  by 
States  1/ 


18. 9 

310.6 

1,058.2 

1.093-7 
1,225.0 
1,260.1+ 

1,298.1+ 
1.1+23.5 

l,i+6o.U 

1,1+99.2 
1,61+7-5 
1,681.5 


Interest  on 
Icvestment* 


.1 

2.8 

18.0 

18.0 
18.0 
18.0 

18.1 
18.1 
18.1 

30.0 
30.0 
30.1 


Total 
Receipts 


18.q 

313-li 

1,076.2 

1.111.7 
1,21+3.0 
1,278.1+ 

1,316.6 
l,UUl.6 
1,U78.6 

1.529.2 
1.677-5 
1.711-5 


Expenditures 


Withdrawals 
by  States 


1.0 
192.0 

227-9 
280.7 
320.7 
360.1+ 
386.8 
1+06.3 

1*39-6 
1*75-6 
519-5 


Balance 


Total 


18. 9 
312.4 
88>».2 

883.8 
962.  U 
957.7 
956.2 

1,051+. 8 

1.072.3 

1,089.6 

1,201.9 

1,192.0 


Investments 


18. 9 
312-3 
872.0 

872.0 

951+.0 
950.0 

936.0 
1,032.0 
i,o6i+.o 

1,071+. 0 

1,185.0 

1,185.0 


Cash 


.1 

12.2 

11.8 

8.U 

7-7 

20.2 

22.8 

8-3 

15.6 

16.9 

7-0 


^     tr$So'5fci%86'53**"  proceeds  of  refunds  to  States  of  taxes  collected  under  Title  IX,   Section  90I  of  the   Social  Security  Act,  amounting 


n 
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Receipts  and  Expenditures  Under  Railroad  Retirement  Act 

(In  Blllloas  of  dollari  -  on  batlt  of  daily  Traattuy  •tateoents,  unrarltai) 


Ylieal  T«kr 


1936 

1937 

1938 

1939-Jtay 

tag 

Sapt 

Oct 

lOT 

Dac 

Jaa 

Tab 

Mar 

fetal  flaeal  /aar  I939  to  data 

Orand  total 


Racalpta 


Taze*  upon 

oarrlars  and 

thalr  aaployeai 


.3 

150.1 

.k 
25.5 


.8 
26.5 


.9 

27.5 


81.7 


232.2 


Izpendi  turaa 


Idalnli- 
tratlva 
Izpanaaa 


•  3 

1-5 
2.6 

.2 
.2 
.3 

.2 
.2 
.3 

.3 
.3 

•  3 


2.U 


6.7 


Tranafara  to 
Ballroad  Ba- 
ttranant  Aoet. 


IU6.U 

22.0 

9.5 

11.5 

11.5 
16.5 
16.5 

1.5 
18.0 


107.0 


253,1* 


Total 

Ixpandl- 

tiiraa 


.3 

1U9.0 

22.2 

9.7 

11.8 

11.7 
16.7 
16.8 

1.8 

.3 

18.3 


109. U 


260.1 


Iota:  laeludaa  Railroad  UnamploTsant  Inauranoa  Aet. 


Railroad  Retirement  Account 

(In  million*  of  dollars  -  on  bania  of  dally  Traaaury  statements,  unrerlsad) 


CmnilatiTa  as  of  end  of 
Fiscal  year  or  of  month 


1936. 
1937. 
1938- 


1939- July. 
Aug.. 
Sapt. 


Oct. 

■OT. 

Dae. 

Jaa. 
Tab. 
Mar. 


Receipt a 


^propriations  by  Congress 


Transfers 

from 

general 

fund 

1/ 


1U6.U 

l6g.U 
177.9 
189.1* 

200.9 
217.'* 
233.9 

235.U 
235.'* 
253.'* 


Balance 
aTsllabla 

for 
transfera 


96.  U 
86.9 
75.U 

63.9 
U7.U 
30.9 

29. U 
29.'* 
11. U 


Total 


1*6.6 

U6.6 

11*6.5 

26U.g 
26U.8 
26U.8 

261*,g 
26U,8 
261*.8 

264.8 
26U.g 

26U.8 


Interest 


Invest- 
ments 


l.U 

l.U 
1.1* 
1.1* 

1.1* 
l.U 
l.U 

l.U 
l.U 
l.U 


Total 
Receipta 


U6.6 

U6.6 

1U7.9 

266.2 
266.2 
266.2 

266.2 

266.2 

266.2 

266.2 
266.2 

266.2 


Ixpendi- 
turea 


Benefit 
Payment a 


U.O 
79.8 

87.9 

96.3 

IOU.9 

113.7 
122.3 
131.3 

lUo.l 

1U9.0 

158.3 


Balance 


1/  Tranafers  from  general  fond  ware  not  reflected  until  July  1,  1937. 

2/  Includes  balance  of  appropriation  available  for  tranafara  aubsequent  to  June  30,  1937. 


Total 


U6.6 
U2.6 
68.1 

178.3 
169.9 
161.3 

152.5 
IU3.9 
I3U.9 

126.0 
117.1 
107.8 


Invest- 
ments 


66.2 

68.2 
69.7 
71.2 

72.7 
7U.2 
75.7 

77.2 
77.2 
77.2 


Unexpended: 


To  credit 

of 
approp- 
riations 


U6.6 

36.6 

.2 

96.5 
87.0 
75.5 

6U.1 
U7.6 
31.1 

29.6 
29.6 
11. b 


To  credit 
of  dis- 
bursing 
officer 


6.0 
1.6 

13.6 
13.1 
lU.5 

15.8 

22.1 
28.1 

19.3 
10. U 

19.1 


ri 


10 
Cash  Income  and  Outgo  of  the  Treasury  Fiscal  Year  1939 

(These  figures  are  not  Intended  to  reflect  the  budgeteiry  position  of  the  GoTrernaent .  They  will  not  agree  with  budgetary  figures  on 
receipts,  expenditures  and  deficit  such  as  those  appearing  in  Sally  Treasury  Statements  and  In  other  tahles  In  this  Bulletin.  For 
an  explanation  of  the  revlslone  Bade  In  Dally  Treasury  Stateoent  figures  to  arrive  at  this  cash  series,  see  the  text  in  February 
Bulletin.  All  figures  in  the  table  at  the  bottom  of  the  page  have  now  been  revised  in  accordance  with  that  explanation.) 

(In  millions  of  dollars) 


July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Total 

CASH  iscota 
Budget: 

1*7 

185 

31 

23 

i6 

32 

282 

106 

26 

29 

12 

U98 
169 

3 

29 

12 

Ul 

209 

33 

1 

31 
17 

36 
175 
103 
26 
27 
15 

1+81 
180 

3 

25 

15 

U8 
172 
U2 
1 
2k 
18 

15^ 
28 
22 
15 

506 

29 
15 

1.71*5 

1.697 

1*79 

82 

239 

135 

Other 

Subtotal 

302 

U87 

711 

332 

382 

701* 

305 

1*17 

737 

l*.377 

Trust  funds,  etc.: 

Dnemploynent  trust  fund  (depoeite  by  States) 

Trust  accounts 

36 
27 

f>3 

z 

35 

21 

38 

25 

'11 

1'^ 

39 
20 

1U8 
16 

31* 
25 

59 

623 
178 

Subtotal 

lk3 

56 

63 

139 

53 

59 

I6U 

801 

Total  cash  income 

365 

632 

767 

395 

521 

757 

36U 

581 

796 

5.178 

CASH  OUTGO 
Budget  I 

96 

ho 
13 
73 
79 

172 

155 

98 

16 
81 
50 

88 

10 

ll+b 

9l* 

38 

igU 

136 

95 

1*9 
67 
99 
75 
207 
133 

98 
28 

9 

89 

78 
195 
132 

99 

lU 
172 
120 

6b 
219 

122 

103 
33 

18 

99 
65 

185 

139 

8U 

26 

17 

102 

91 

160 

133 

98 

23 
120 

93 
135 

201 
132 

859 

255 
578 
850 
677 
1,726 
1.2U6 

Social  Security  Act  (grants 

Public  Works  

Other 

Subtotal 

628 

b3k 

706 

725 

629 

812 

61+2 

613 

802 

6,191 

Trust  funds,  etc. : 

58* 

10 

36 

1 

8 

ko» 

31 
53 

1 

8 

1*3 

2k 
27 

Uo 
1 

8 

19 

23 

ItO 

1 

9 

10 

20 
18 
26 

1 
9 

2» 

8 
15 
19 

1 

9 

29 

38 

10 

33 

1 

9 

k* 

17' 

36 

1 

9 

27 

6* 

2 
lA 

1 

9 
19* 

38 

136 
327 

9 
78 
88 

676 

Commodity  Credit  Corporation * 

Old-age  reserve  account. ...••••..•■.•..•>.•..•*•• . 

Other 

Subtotal 

k3* 

1U6 

lUi* 

102 

72 

81 

87 

56 

31 

Redemption  of  adjusted  service  bonds 

b 

5 

It 

u 

3 

3 

3 

2 

3 

33 

Total  cash  outgo 

591 

785 

851* 

831 

70U 

896 

732 

671 

836 

6.900 

EtCSSS  or  CASH  OOTGO 

226 

153 

87 

U36 

183 

139 

368 

90 

1*0 

1.722 

*  Sxcess  of  credits,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo  Since  January  1934 

(In  millions  of  dollars) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Hov. 


Dec. 


Cash  income 
1931*.-.. 

1935-.. • 
1936.... 
1937.... 
1938.... 
1939.... 


Cash  outgo 
1931*... 
1935... 
1936... 
1937... 
1938... 
1939... 


Exceos  of  cash  outgo 

I93I* 

1935 

1936 

1937 

1938 

1939 


22U 
229 
2U9 
303 

395 
36U 


967 
U68 
1*31 
klb 
537 
732 


71*3 
239 

182 

173 
IU2 
368 


216 
231 
2UO 

326 
i*6o 
581 


6U7 
530 

1*89 

550 

1*81 
671 


1*31 
299 
2U9 
224 
21 
90 


1*32 
621 
771 

1.115 

1.038 

796 


627 

577 

621 
791 
71*5 
836 


195 

-1*1* 

-150 

-32U 

-To 


198 

21*9 

255 

1*21 
319 


688 
633 
650 
720 
771* 


1*90 
381* 

395 
299 
1*55 


228 
261 
2U9 

390 
519 


51*1 

551 
51*9 
51*2 
665 


313 
290 
300 
152 
1U6 


1*00 
1*79 
51*2 
925 
821* 


733 

737 
,600 
758 
8l*U 


333 

25? 

1.058 

-167 

20 


232 
278 

U38 
365 


1*11 
6lU 
919 
558 
591 


179 
336 
608 
120 
226 


296 
320 
362 

51*1 
632 


501 
561 
707 
566 
785 


205 

21*1 

31*5 

25 

153 


1+62 

1*1*0 

522 

852 
767 


520 

610 

736 

fei*9 
85I* 


58 

170 

2ll* 

-203 

87 


280 
260 
299 
389 
395 


687 
658 

762 

582 
831 


1*07 

398 

1*63 
193 
U36 


2l*5 
226 

259 
1*33 
521 


588 
U7U 
602 

523 
70I* 


31*3 

2U8 

31*3 

90 

183 


1*07 

1*53 
51*7 
930 
757 


656 
b32 
b76 
689 
896 


21*9 
179 

129 

-2U1 
139 


Bote:  Negative  figures  denote  excess  of  cash  income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to    Date 


DOLLARS" 

Millions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 

1,000 

800 

600 

400 

200 

0 
1,600 

1,400 

1,200 

1.000 

800 

600 

400 

200 

0 
1,000 

800 

600 

400 

200 

0 

200 


Cash    Income 


m 


II 


DOLLARS 
Millions 


II 


1,200 


1,000 


800 


600 


400 


200 


JMMvISNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Cash   Out;^©. 


I  I  I   I   I   I  I   I   I 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Cash    Outi^o 


m 


-  Excess    of   Income  ' 


Excess    of  Outgo 


U 


m 


L 


Ul 


jOO    I' I    I    I    il 1    I    I    il I    I    I    I    I    ll  I    I    I    I    I    I    I    I    I    I    I    III    I    I    I    I    I    I    I    I    I    I    I 

JMMJ   S   NJMMJS   NJMMJS   N   JMMJS   NJMMJ   S   N 


I     I     I    I     I    I     I    I     I     I    I 


1,600 


1,400 


1,200 


1.000 


800 


600 


400 


20  0 


1.000 


800 


600 


400 


200 


1934 


1935 


1936 


1937 


1938 


JMMJS      N 
1939 


200 


400 


For    the    basts     of    these     figures    see     the      text    m    February    issue     of    the     bulletin 
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GENERAL   FUND   AND   PUBLIC   DEBT 


-12- 


13 


Xnd  of  aoath 


Composition  of  Treasury  General  Fund 

(In  Billion*  of  dollars  -  on  bael*  of  dally  Treasuiy  statementB,  unreTlsed) 


Balanoe 


Total 


■Working" 
balance 


Selgn- 
iora^ 


Incre- 
aant  on 
gold 


InaetlT* 
gold 


Current  assets 


Total 


Bullion, 
coin  and 
ourrenejr 


Deposits 
in  red. 

Beserr* 
Banks 


Special  de- 
posits a/e 
sales  of 
Qov't .Sees. 


All  other 
deposits 
and  col- 
lections 


Ctirrent 
liabil- 
ities 


1933-June 
193'Ujune 

1935-J'«»« 
1936-June 
1937-Jnne 
193S-June 

193«-Har. 

Apr., 
May. 
June 

July, 
tag.. 

Sept, 

Oct., 
Hot., 
Dec. 

19  39 -Jan., 
Feb., 
Mar. 


862 
2.582 

i.aUi 

2,682 

2.55'» 

2,216 

3.1'to 

2,689 

2.567 

2, 216 
2.116 

2.260 

2.978 

2.W*7 
3.083 


J.933 
5.3^3 


2. 

3. 
3.389 


1.001 

2.225 
970 

1.628 

1.388 

2.IIU 
1.985 

1.628 

1.523 
l.g63 
2.376 

1.960 
1.827 
2.UH9 

2.288 
2.693 
2.732 


lUO 
316 

UU6 

U27 

UUo 
1A6 

1*51 
U55 
1+60 

U67 
U78 
U92 

503 
5O8 
515 


700 
lUl 
lUl 

1U2 
1U2 

lU2 
IU2 
lU2 

lU2 

ll*2 
IU2 

1>*2 
lU2 
ll»2 

IU2 
IU2 
IU2 


1,087 


1.183 


1,103 
3.033 

2,016 
2.936 
2.709 
2.U19 

3.287 

2,8U5 
2. 708 

2,1*19 

2.299 
2.1K)7 

3.16U 

2.733 
2.625 
3.285 

3.119 
3.517 
3.635 


18U 
I.OU5 
1,01A 

865 
1,863 

B30 

2,055 

707 

779 
830 


1.023 

1.360 

1.330 
1,265 

1,304 
1.385 

1.354 
1.313 


51 

97 

118 

862 

141 

929 

373 

1.360 

1.203 

929 

777 
778 
963 

603 

570 

1.033 

792 
1.222 
1.388 


837 
1.851* 

799 
1,151 

6U9 

611 

811 

728 
679 
611 

585 

556 

791 

71*7 
736 
888 

876 
873 
866 


31 

37 
55 
58 

51 

48 

49 

50 
50 
49 

60 

66 
68 
68 


241 
■♦51 
175 
251* 
156 
203 

1U7 

156 

lUl 
203 

183 

11*7 
186 

164 
178 
202 

186 
171* 
21*6 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1938  and  March  31,  1939 

(In  Billions  of  dollars  -  on  basis  of  daily  Treasury  stateniente,  unrevlsed) 


June  30, 
1938 


March  3I, 
1939 


Increase(+) 
Decreaee(-) 


Jxine  30, 
1938 


March  3I, 
1939 


Increase(+) 
Decrease(-) 


Market  issues,    etc: 

Pre-war  bonds 

Treasury  bonds 

0.   S.   SsTlngo  bonds 

Adjusted  Service  bonds.... 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest.. 

Total  Market  issues,   etc 


21,846 

1.237 

319 

9.11+7 

1,154 

11*1 
1*48 


3i*,i*89 


196 

25,218 

1.701 

291 
7.270 
1.311 

125 
U19 


36.531 


-1 

ii*64 

-28 

-1.877 

+157 

-16 

-29 


+2,01*2 


Special  issues: 

OoTemment  Life   Insurance 

Fund 

Old-Age  BeserTe  Accoinnt 

Railroad  Hetlrement  Account. 
Oovernnent  retireaent  fUnds. 
Adjusted  Service  Certificate 

Tund 

Unemployaent  Trust  TanA 

Postal  Sayings  System 

Federal  Deposit  Insurance 

Corporation 

Total  Special  issues .... 
Total 


662 

66 

397 

26 

872 

"+5 

85 


2,676 


37.165 


514 

99U 

77 

U62 

22 

.185 
85 

115 


3.U5'* 


39.985 


-9 

+332 

+11 

+65 

-1* 

+313 

■•■40 

+30 


+778 


+2,820 


Public  Debt  Accounts 

(In  Billions  «f  dollars  -  on  basis  of  dally  Treasury  statements,  unreTieed) 


Beceipts 


Market  Operations 


Cash 


Adjusted 
Serv. 
Bonds 


Exchanges 


Special 
Series 


Total 


Bzpenditures 


Market  Operations 


Zxchanges 


Special 
Series 


Total 


Excess 

of 

Beceipts 


Fiscal  year  1938 

1938-July 

Aug 

Sept 

Oct 

Not 

Dec 

1939-Jan 

Feb 

Mar 


l».775.7 

1*41*. 3 

538.6 

1,238.8 

41*0.9 

539.2 

1,183.8 

571.0 


12.7 

.8 
.7 
.6 

.5 

•  5 

•  5 


2.673.8 


U23.9 


928.6 


1,266.7 


2,158.5 

135.7 

134.9 

35.5 

143.6 
68.1 

89-5 
169.5 

89.1 


9,620.7 

580.8 

67U.2 

1,698.8 

474.9 

683.3 

2,181.0 

639.5 

641.3 

1.927.4 


5,166.0 

553-1 
270.0 
429.6 

427,1* 
501.0 
426.0 

405.1 
1*11.0 

517.1* 


2,673.8 


1*23.9 


928.6 


1,265.7 


1,01*0.3 

1.0 
2.5 

1*5.6 

17.2 
2.0 
2.6 

30.3 

2.9 

16.7 


8,880.6 

55i*.l 

272.5 
899.1 

444.6 

503.0 

1.357.2 

435.1* 

413.9 

1,800.8 


7U0.I 
26.7 

1*01.7 
799.7 

30.3 

180. 3 
823.8 

204.1 
227.1* 

126.6 
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Composition  of  the  Public  Debt 


(In  alllloni  of 

dollar* 

-  on  basis 

3f  daily  Treasury  statements. 

unreTlsed) 

Gross 

lebt 

Balance 
in 

Grose 

Intereit-bearlng  debt 

Bills 

and  ctfs. 

debt  less 

Ind  of  Bonth 

Bonds 

Botes 

of  indebt. 

Special   issues       1 

Matured 

interest- 

general 

balance 
In  gener- 

Total 

Total 

%  of  total 

5t  of  total 

Jt  of  total 

56  of  total 

debt 

bearing 
debt 

al  fund 

Amount 

Interest- 
bearing 
debt 

Amount 

interest- 
bearing 
debt 

Amount 

interest- 
bearing 
debt 

Amount 

interest- 
bearing 
debt 

1930-J\ine... 

16.185 

15.922 

12.112 

76.1 

1,626 

10.2 

1,1*20 

8.9 

76U 

U.8 

32 

231 

319 

15,866 
16.329 

1931-June... 

16,801 

16.519 

13.530 

81.9 

U52 

2.7 

2.21*6 

13.6 

291 

1.8 

l^ 

^11 

1*72 

1932-June... 

19. Ug? 

19.161 

lU,250 

Ik.U 

1.261 

6.6 

3.31*1 

17. u 

309 

1.6 

60 

266 

U17 
862 

19,070 
21.677 

1933-Jtine... 

22.539 

22.158 

1U,223 

6U.2 

U.5U9 

20.5 

3,063 

13.8 

323 

1.5 

66 

315 

19311-June. . . 

27.053 

26,1*81 

16,510 

62.1* 

6.653 

25.1 

2,922 

11.0 

396 

1.5 

5U 

518 

2,582 

2U,U7l 
26.860 

1935- June... 

28.701 

27,6U5 

1U,936 

51*. 0 

10.023 

36.3 

2.053 
2.351* 

7.'* 

^^ 

2.3 

?li 

S25 

l.SUl 
2.682 

1936- June... 

33.779 

32,989 

18,628 

56.5 

11.381 

3"*.  5 

7.1 

626 

1.9 

169 

621 

31.097 

1937-June... 

36.U25 

35,800 

21,322 

59.6 

10,617 

29.7 

2.303 

6.U 

1.558 

U.3 

119 

506 

I'l^l 

33.872 

1938- June... 

37.165 

36,576 

23,599 

6U.5 

9.1'*7 

25.0 

1.151* 

3.2 

2,676 

7.3 

lUl 

1*1)8 

2,2l6 

3U,9U9 

193g-Map.... 

37.556 

37,000 

22,60l» 

61.1 

10,076 

27.2 

1.802 

'*.9 

2.518 

6.8 

98 

U58 

3.II+O 

3U.U16 

Apr.... 

37.510 

36.96'* 

22,631* 

61.2 

10,076 

27.3 

1,753 

'*.7 

2.501 

6.8 

92 

1*51* 

2.689 

3U.821 

Hay.... 

37. '•22 

36.871 

22,660 

61.5 

10,076 

27.3 

1,553 

1*.2 

2.582 

7.0 

101 

1*50 

2.567 

3i*,855 

June... 

37.165 

36.576 

23.599 

6l*.5 

9.1'*7 

25.0 

1,151* 

3-2 

2,676 

7.3 

11*1 

1*1*8 

2,216 

3U.9U9 

July... 

37.191 

36.6U2 

23.631 

6U.5 

9.1't7 

2U.9 

1.05I* 

2.9 

2,810 

7-7 

106 

1*1*3 

2,116 

35.075 

tag.... 

37.593 

37.051 

23.658 

63-9 

9.1'*7 

2l*.7 

1,301* 

3-5 

2.91*2 

7.9 

102 

1*1*0 

2.260 

35.333 

Sept... 

38.393 

37.850 

2U.5U9 

6U.9 

9.067 

21*. 0 

1,302 

3.'+ 

2.932 

7.7 

106 

1*37 

2.978 

35.1*15 

Oct 

38.'*23 

37.897 

2U.579 

6U.9 

9.067 

23.9 

1.302 

'•!* 

2,9'*9 

7.8 

93 

1*33 

2.569 

2.1*1*7 

It'^t, 

N07, . ,. 

38,603 

38.o6g 

2l*.608 

6U.7 

9.067 

23.8 

1.303 

3.1* 

3.090 

8.1 

105 

1*30 

36,156 

Dec... 

39. '♦27 

38,899 

25.9U1 

66.7 

8,1*96 

21.8 

1,306 

3.'* 

3.156 

8.1 

101 

U27 

3.083 

36.3I+1* 

1939 -Jan.... 

39.631 

39.097 

26.077 

66.7 

s.uge 

21.7 
21.6 

1.309 

3.3 

3.215 

8.3 

109 

1*25 

2.933 
3.3^3 

36.698 

Feb.... 

39.858 

39.325 
39.4U2 

26,137 

66.5 

8.U96 

1.310 

3.3 

3.382 
3.U5'* 

8.5 

112 

1*21 

36.515 
36.596 

Mar 

39.985 

27.1W7 

69-5 

7.270 

18.1* 

1.311 

3.3 

8.8 

125 

1*18 

3.389 

Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts 


(In  Billions  of 

dollere) 

Year 

Purchases  or 

sales  (- 

) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Jime 

July 

Aug, 

Sept. 

Oct. 

Nov. 

Dec. 

1936 

18. 5 

'*.5 

32.7 

19.0 

15.8 

30.5 

15.5 

3-8 

U7.U 

27.0 

5-9 

2U.2 

1937 

lU.l* 

5.7 

119.6 

11.9 

3.9 

2U.U 

U.8 

12.5 

8.9 

3-7 

2.0 

-15.1* 

1938 

-12.0 

-3.0 

23.3 

2.F 

-'^•9 

.8 

1.2 

-3-9 

38.5 

1.0 

.1* 

6.5 

IQTO 

1.6 

.1 

-12.5 

_I  — 

_1  — 

o 

in 

o 
m 

ID 
CM 

o 

a 

in 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Government 

(In  millions  of  dollarB) 


At  end  of  month 


Direct  obligations 


QcTeniBent  agencies 
and  trust  funds 


Special 
Issues 


United  States 
Savings  Bonds, 

3^  Adjusted 
Service  Bonds 
of  191*5,  and 

Z^   Postal 
Savings  Bonds 


Market 
Issues 


Federal 

Reserve 

Banks 


Other  holders 


United  States 
Savings  Bonds 

35S  Adjusted 
Service  Bonds 
of  I9U5.  and 

2^   Postal 
Savings  Bonds 


Market 

Issues 

otherwise 

held 


Total 

direct 
obligations 
outstanding 


Ouaranteed  obligations 


Government 

agencies 

and  trust 

funds 


Market 

Issues 

otherwise 

held 


Total 
guaranteed 
obligations 
outstanding 


1930-June. 
1931-June . 
1932-June . 
19 33- June. 
193U-June . 
1935-June . 


1936-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 
Joae. 

July. 
Aug.. 
Sept. 


Oot. 
Hot. 
Sac. 

1937-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 

Jose. 


July. 
Aug.. 
Sept. 


Oct. 
Sov. 
Dec. 

1938-Jan. 
Feb. 
Mar. 


Apr. . 
Hay.. 
June. 

July. 
Aog.. 

Sept. 


Oct. 
Kov. 
Dee. 


1939 -Jan.*. 
Feb.*. 
Mar.*. 


I6k 
291 
309 
323 
39b 
b33 

733 
736 
733 

732 
729 
&26 

bhz 
630 
b27 

623 
621 
632 

683 
762 
806 

882 

959 
1.558 

1.699 
1.8I5 
1.905 

1.991 

2,118 
2.227 

2,3lU 
2,ii81 
2.5I8 

2,501 
2.582 
2.676 

2.810 
2.9U3 

2.933 

2,9>t9 
3.090 
3.156 

3.215 

3.'»02 


12 

12 

i^ 
15 
17 


19 

20 
20 

19 
20 

20 

20 
21 
20 

21 
21 
20 

21 

21 
22 

22 
22 
22 

22 
23 
23 

23 

II 

2k 
2U 
2U 

25 
25 

25 

25 
25 

26 

26 
26 
26 

26 

27 
27 


2^0 
1C5 
183 
21+0 
880 
967 

1,11*0 
1,11*8 
1,202 

1.220 
I.23U 
1,280 

1.295 
1.315 
1.363 

1.366 
1.391 
1.418 

I.U37 

1.571 

1.578 
1.598 
1,618 

1,626 
1.657 
1.667 

1.670 
I.67U 
1.660 

1,658 
1,660 
1.687 

1.762 
1.752 
1.75'* 

1.759 
1.759 
1,811 

1.831 
1.835 
1.847 

1.856 
1.860 
1.851 


591 

668 

1.781* 

1,998 

2,'*30 
2.1*30 

2.1*30 
2,1*30 

2,1*30 
2,1*30 

2,U30 
2,1*30 

2,1*30 
2.1*30 
2.1*30 

2,1*30 
2,1*30 

2,U30 

2,1*30 
2.1*30 

2,1*30 

2.526 
2,526 
2.526 

2,526 
2.526 
2.526 

2.526 
2.56U 

2,561* 
2. 561* 

2.56U 
2.561* 

2.56U 

2.561* 
2,561* 

2,561* 
2.56U 
2.56U 

2,56U 
2,56U 
2.56I* 

2.56I* 
2,56U 

2.  56I* 


7 

10 
23 
39 
63 
1U7 

273 
297 
3IH 

366 
390 

1.128 

1,029 
1.007 
1,009 

1,006 
1.013 
1,024 

1.0l*5 
1.093 
1,240 

1,262 
1.280 
1,288 

1.312 
1.330 
1.31*6 

1.362 
1,380 
1,U10 

1.501 
1.51*0 
1.578 

1.605 
1.631 
1.652 

1,681* 
1.711 
I.73I* 

1.761* 
1,791* 
1.81*3 

1.967 

2.027 
2.083 


IU.3I8 
15.391* 
16, 81*9 
19,51*4 
22,696 
23,1*51 

25.023 
25,015 
25.S65 

25,831* 
26,019 
27,272 

27.256 
27,218 
27.637 

27.635 
27.609 
28.175 

28.206 
28.175 
27.999 

28,028 
28,209 
28.791 

28,932 
29,102 
28,800 

28,796 
28.755 
28,830 

28,833 
28,815 
28.633 

28,509 
28,319 
27,908 

27.8O3 
28,052 
28,781* 

28.765 
28,762 

29,1*75 

29,1*69 
29,1*1*6 
29,1*63 


15,922 
16,520 
19,161 

22.158 
26,1+80 

27.61*5 

29. 618 
29,61*6 
30,591 

30,601 

30,822 
32.756 

32,672 
32,621 

33,086 

33.081 
33.085 
33.699 

33.822 

33.926 
34,068 

31*.  298 
31*.  591* 

35.803 

36.117 
36.1*53 
36.267 

36.368 
36,511+ 
36,715 

36,891* 
37.081* 
37.001* 

36,966 
36.873 
36.579 

36.6U5 
37.051* 
37.852 

37.899 
38.071 
38,911 

39.097 
39.326 
39,1*1*2 


378 

393 
397 
395 

39I* 
393 
391 

391 
383 
383 

382 
382 
381 

381 
380 

376 
37s 

382 
381 

379 
355 
355 

355 

365 
365 

357 
357 
355 

353 
31*9 
31*1* 

31*5 
3UI* 
3l+U 

328 
325 
325 

320 
323 
324 


681 

3.71*5 

1*,169 

l*.233 
i*.259 

1*,282 

U,309 
'*.327 

i».333 
i*,286 

l*,28l+ 

1*,285 
1*,280 
1*,281 

1*,281 
1*,282 
1*,286 

1*,282 
4,278 
l+,28l* 

1*,324 
lt.278 
U,278 

U.279 
l*,279 
4,280 

1*,289 
l+,289 
1+,291 

1*,29U 

i*.503 
i*,509 

'*.719 
l*,671 
U,665 

U.673 
4,668 
U,667 

i*.667 
5.087 
5.090 


681 
1*.123 

U.562 
U.630 
U.65I* 

l*.676 
4,702 
i*.718 

4,724 
4,669 
U,667 

U.667 
l*,662 
4.662 

4,662 
l*,662 
i»,662 

4,660 
U,66o 
l*.665 

i*.703 
'*.633 
'♦.633 

l*,63U 
i*,6i*U 
'♦,61*5 

U.6U6 
!*,6l»6 
i*.6i*6 

l*.6l*7 
i*,852 
'*.853 

5.061* 
5.015 
5,009 


001 

993 
992 


4,987 
5.1*10 
5,1*11* 


Hote;     Holdings  of  Government   agencies,   etc.,   on  basis  of  their  accounts  with  the  Treasury;   holdings  of  Federal  Reserve  Banks   on  basis  of 
their  statements;   other  figures  on  basis  of  Public  Debt   Statements  and  Dally  Treasury  Statements,   unrevlaed. 
*       Figures  partly  estimated. 
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Amount  of  Interest-Bearing  Debt 

Outstanding,  the  Computed  Annual  Interest 

Charge  and  the  Computed  Rate  of  Interest 


End  of 
Month 


19l5-June 
1917-Jnne 
191S-^nae 
1919-Jtane 
1920-June 

1921-Jiine 
1922-Jane 
igSWune 
192li-Jane 
1925-June 

1926 -June 
1927 -June 
1928-Jtme 
1929-June 
1930-Jtine 

19 31- June 
1932-Jnne 
1933-Jvine 
193U-Jun« 
1935-Jnne 

1936-June, 
1937-J«iie 
19 38- Jane, 

1938-Aily. 
tag. 
Sept, 

Oct. 
Hot., 

Dec, 

1939-J8n  • • 
Fet., 
Mar., 


Interest-bearing 
debt 


$971,562,590 

2.712,5U9.1»76 

11, 985, 882, 1*36 
25.234,1*96,273 
24,061,095,361 

23.737.352.080 

22.711.935.537 
22,007.590,75'* 

20.981,586.429 

20,210,906,251 

19.383.770.860 
18,250.91*3,965 

17.317.695.096 
16.638,91*1,379 
15.921.892,350 

16.519.588,61*0 
19,161,273,51*0 

22,157,61*3,120 
26.1»80.U87,920 

27,61*5,229,826 

32.755.631.770 
35.802.586,915 

36. 575. 925. 880 

36.61*1,937.719 

37. 051. 561. 281 
37.849,982,1*93 

37,896.865.589 
38,068,027,769 
38,898.851,391 

39.097.233.713 
39. 325. 527. 811 
39, 1*1*2.071*, 957 


Computed  annual 
Interest  eharfe 


$23,081*, 635 
83,625,1*82 

1*68,618,51+1* 
l,05l*,20U,509 
1.016,592,219 

1,029.917.903 
962.896.515 
927.331.3'il 
876,960.673 
829. 680.01*4 

793. '♦23. 952 
722,675.553 
671.353.112 
656,654,311 
606,031,831 

588,987,1*38 

671,60!*,  676 
7'*2, 175.955 
81*2,301.133 
750,677,802 

838,002,053 
921*,  31*7, 089 

9l*7,08U,058 

951.738.835 
956.207.791 

977.27i*.33l 
978, 601*,  732 

982,917,801* 
1.005,833,188 

1,011,231,1*67 
1,017,225,01*2 
1,026,757.937 


Cooputed 
rate  of 
Interest: 
Percent 


2.376 
3.120 
3.910 
1*.178 
U.225 

U.2ll0 
U.211* 
1».180 
U.I05 

U.093 
3.960 

3.877 
3.9U6 
3.807 


,566 
505 
350 

,181 
716 


2-559 

2.582 
2.589* 

2.597' 

2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 
2.603* 


Hote:  For  monthly  figures  from  June  I9I6  to  June  I929,  see  report 
of  the  Secretary  of  the  Treasury  for  1929,  page  509!  from 
July  1929  to  June  I936.  see  report  of  the  Secretary  of  the 
Treasury  for  I936,  pages  1*1*2  and  1*1*3;  from  July  I936  to 
June  1937.  see  report  of  the  Secretary  of  the  Treasury  for 
1937.  P8««  '*'*2.   "Interest-Bearing  Debt"  figures  Include 
discount  on  Treasury  Bills,  amount  being  deducted  prior  to 
calculating  the  average  interest  rate. 
*  On  basis  of  Dally  Treasury  Statements,  unrevlsed.   (See 
heading) . 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  eind  Average 
of  Hlgh-Grade  Corporate  Bonds 


Date 


Monthly  aver- 
ages  of  dally 
figures  y 
1938-Jan 

Feb 

Mar 


Apr. . 
Hay.. 
June. 

July. 
Aug.. 
Sept. 


Oct. 
Hov. 
Dee. 

1939-Jan. 
Feb. 
Mar. 


Vaekly  flguree 
as  of  Saturday 
closing  prices  5/ 

Mar .  1* 

Mar.  11 

Mar.  18 

Mar.  25 


Apr.  1. 
Apr.  8. 
Apr.  15. 


Long-term 

Treeiury 

1/ 


2.65 
2.6U 
2.6U 


2.62 

2.51 

2.52 
2.52 

2.51 

2.58 

2.1*8 
2.50 
2.49 

2.1*7 
2.UU 
2.3I* 


2.38 
2.33 
2.36 
2.32 

2.32 
2.32 
2.30 


Corpo- 
rate s 

2/ 


3-17 
3-15 
3.16 

3.23 
3.I& 
3-15 


3.12 
3.10 
3.12 

3.07 
3.06 
3.0I* 


3.00 

2.98 
2.98 


2.97 
2.96 
2.98 
2.98 

3.00 
3.02 
3.01 


Corpo- 
rates.ex 

eluding 
rails  2/ 


Includ- 
ing rails 


3. 08 
3.06 
3.05 

3.O8 
2.99 
2.99 

2.98 

2.98 
2.99 

2.9I* 
2.92 
2.90 

2.86 
2.86 
2.85 


2.85 
2.84 
2.86 
2.85 

2.88 
2.88 
2.88 


Spread  between 

long-term 

Treasury  and 

corporates 


.52 
•51 
.52 

.61 
.63 
.63 

.60 


.55 


Exclud- 
ing ralle 


.U2 
.Ul 

.1*6 
.1*8 
.'*7 

.1*6 
M 

.1*6 
.1*2 
.1*1 


.51 


.'*7 
.51 
.50 
.53 

.56 
.56 
■  58 


Hote;  Monthly  figures  for  1937  In  January  bulletin,  Page  15- 

1/  Average  of  Treasury  bonds  due  or  callable  after  twelve  years. 

2/  Average  of  20  bonds. 

3/  Average  of  I5  bonds. 

4/  January  I938  through  April  1938.  monthly  average  of 

Saturday  figures. 

^  Or  the  most  recent  sale  if  there  was  no  sale  on  Saturday. 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Feb.  28,  1939 

(Coaplled  fron  latest  reports  reealved  from  these  articles) 
(la  nlllioas  of  dollars) 


Assets 


BeooDstmetion  Finance  Corp. 

Coamodlty  Credit  Corp 

Export- Import  Bank  of 

Vnshlngton 

federal  Crop  Insurance  Corp. 
Federal  Deposit  Insurance 

Corp 

Tennessee  Valley  Authority.. 
Pablic  Works  Adnlnl strati  on. 
thilted  States  Maritime 

Commission 

Sural  Electrification  Admn.. 

Home  Owners'  Loan  Corp 

Federal  Serines  &  Loan 

Insurance  Corp , 

Federal  Savings  & 

Loan  Assns 

Federal  Borne  Loan  Banks 

Federal  Housing  idmn 

United  States  Housing 

Authority 

Farm  Credit  Adalnlstratlon. . . 
Federal  Farm  Mortga^  Corp. , , 

Federal  Land  Banks 

Federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corp 

Regional  Agricultural 

Credit  Corps 

Var  emergency  corps .  t 

agencies  (in  liquidation): 
Kavy  Department  (sale  of 

surplus  war  supplies).... 
United  States  Housing  Corp. 
United  States 

Eallroad  Admn 

United  States  Spruce 

Production  Corp 

War  Finance  Corp 

Other: 

Disaster  Loan  Corp 

Electric  Home  and 

Farm  Authority 

Farm  Security 

Administration 

Federal  Hatlonal 

Mortgage  Assn 

Federal  Prison 

Industries .  Inc 

Interior  Department 

( Indian  loans ) 

Inland  Waterways  Corp 

Panama  Eallroad  Co 

Puerto  Elco 

Heconetructlon  Admn 

HFC  Mortgage  Company 

Tennessee  Valley  Associated 

Cooperatives .  Inc 

Treasury  Department: 
Bailroad  loans  (Trans- 
portation Act,  1920)... 
Securities  received  from 
the  Reconstruction  Fi- 
nance Corp.  under  Act 
of  Feb.  2U,  1933 


Liabilities 


Total... 


1,850.0 
392.6 

Us. 5 
7.1 

i»gx,9 

23't.3 

38.5 

252.2 

100.7 

3.060.9 

117.8 

'Ht.5 

268.1 

lie. 6 

260.8 

125.8 

1.610.7 

2.3^1.3 

275.3 
185. 9 
122.3 

21.8 


U.7 
2.0 

.1 

.7 
i/ 
13.0 

8.1 
201.7 
105.5 

7.U 

2.2 
25.8 
U6.3 

k.6 
5U.2 


30.2 


Ouaran- 
teed  by 
United 
States 


820.3 
206.7 


2.905.7 


1.7 

IIU.3 

1.392.8 


ITot 
Guaran- 
teed by 
United 
States 


89.7 
75.9 

.7 
2.1 

192.6 
9.0 


156.3 

106.8 

1.1 


116. 7 
1.2 

2.1» 

1.821.3 

176.2 

3.6 

.2 

3.3 


Proprietary* 
Interest 


Pri- 
vately 

owned 


2.6 


12. '♦11.2 


5.^41.5 


i/ 
1/ 
7.2 

87.3 

.2 


1.5 


2.907.7 


Bote: 


139.3 


U6.7 


19U.2 


3.7 


383.9 


Owned 

by 

United 

States 


939.9 
110.0 

1*7.8 
5.0 

150.0 

225.3 

38.5 

95-9 
100.7 
U8.U 

116.7 

1A,5 

12U.7 

37.7 

lUit.l 
120.0 
173.6 
325.8 

99.1 
178.6 
122.0 

18,5 


"♦.7 

2.0 


1/' 

13.0 

.9 

201.7 

18.2 

7.2 

2.2 
25.1 
U5.5 

k.6 
52.7 


30.2 


2.6 


3.678.1 


i/ 


Figures  in  this  table  are  rounded  to  nearest   tenth  of  million  and 
will  not  necessarily  add  to  totals. 
Excluding  Inter-agency  transactions. 
Less  than  $100,000. 


Proprietary  Interest  of  the  United 

States  in  Governmental  Corporations  and 

Lending  Agencies:  Feb.  28,  1939 

(Compiled  fron  latest  reports  received  from  these  agencies) 
(In  millions  of  dollars) 


Stock: 

Reconstruction  Finance  Corp... 

Commodity  Credit  Corp 

Export-Import  Bank 

of  Washington 

Federal  Crop  Insurance  Corp... 
Federal  Deposit  Inaiiranoe  Corp 

Home  Owners '  Loan  Corp 

Federal  Savings  and  Loan 

Insurance  Corp 

Federal  Savings  and  Loan  Assn. 

Federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

Federal  Perm  Mortgage  Corp . 

Federal  Land  Banks 

Federal  Intermediate 

Credi  t  Banks 

Banks  for  Cooperatives 

Production  Credit  Corps 

Regional  Agricultural 

Credit  Corp 

D.  S.  BousiniS  Corp 

U.  S.  Spruce  Production  Corp. 

War  Finance  Corp 

Disaster  Loan  Corp 

Electric  Home  and 

Farm  Authority 

Federal  national 

Mortgage  Assn 

Inland  Waterways  Corp 

Panama  Bal Iroad  Company 

RFC  Mortgage  Company 

T  V  A  Cooperatives ,  Inc 


Capital 
Stock 


Total. 


Hon-Stock: 

Tennessee  Valley  Authority. 

Public  Works  Admn 

U.  S.  Maritime  Commission.. 
Rural  Electrification  Admn. 

Federal  Housing  Admn 

Farm  Credit  Admn 

Navy  Department  (Sale  of 

surplus  war  supplies) 

U.  S.  Railroad  Admn , 

Farm  Security  Admn 

Federal  Prisons  Industries, Inc 
Interior  Department 

(Indian  loans) 

Puerto  Rico 

Reconstruction  Admn 

Railroad  Loans  (Transportation 

Act,  1920) 

Securities  received  from  RFC 

(Act  Feb.  2k,    1938) 


500.0 
100.0 

U6.0 

5.0 

150.0 

200.0 

100.0 
UU.5 

121*.  7 

1.0 
200.0 
I2U.7 

70.0 
IU9.O 
120.0 

3U.I 
.1 

,i/ 
lU.O 


10.0 

12.0 

7.0 

25.0 

1/ 


Surplus 


2,Olt3.0 


Total. 


Special  Obligations 
Held  by  Treasury: 
Reconstruction  Finance 

Corporation 

Commodity  Credit  Corp 

Homo  Owners'  Loan  Corp 

U.  S.  Housing  Authority 

Tennessee  Valley  Authority... 


Total . 


Grand  Total. 


221.5 


1.8 


51.6  2/ 
16.7 

IU3.I 

I8U.5 

1+7.0 

11.8 

2.0 

13.5 
32.1  1/ 
.2 

y  , 
1.0  2/ 


1.9 
13.1 
39.2 

.3 


Inter- 
agency 
Trans- 
actions 


Total 
Propri- 
etary 
Interest 


612.6 


16U.2  2/ 


100.0  2/ 


27.0  2/ 
16.7^ 

17.9  if 
17.9 


6.3 

".6  2/ 
27.0 


Zkl.k   2/ 


557.2 

100.0 

U7.8 
5.0 

150.0 
ks.k 

116.7 

IA.5 

12U.7 

litU.l 

173.0 
325.8 

99.1 

178.7 

122.0 

18.6 
2.0 


18.2 
25.1 
U5.5 
52.7 
.3 


2.Ullt.0 


225.0 

38.5 
95.9 

100.7 
37.8 

120.0 

k.7 
.1 

201.7 
7.2 

2.2 

k.6 

30.2 

2.6 


871.2 


382.7 
10.0 


393.0 


3.678.1 


Hote:  Figures  in  this  table  are  rounded  to  nearest  tenth  of  million 
and  will  not  necessarily  add  to  totals. 
1/  Less  than  $100,000 
2/  Excess  inter-agency  assets  (deduct) 
2/  Deficit. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1,  1938  to  Feb.  28,  1939 

(Compiled  from  latest  reports  received  by  the  Treasury) 


Appropr 1 - 

at  Ions  from 

general 

fund  1/ 


Allocations, 
rediscounts, 
and  loans 
from  other 
governmental 
corporations 
or  agencies 


Sale  of  ohll- 
gatlons  to 
Treasury 
(net) 


Sale  of  obll 

gatlons  In 

the  market 

(net) 


Sale  of 

stock  to 

other 

agencies 


Sale  of 

other 

property 

aoqai  red 


He  payment 
of  loans  2/ 


Interest 
dividends, 
assessments 
and  proper- 
ty Income 


Other 
receipts 


Total 

sources 

of  funds 


Beeonstruction  Fi- 
nance Corporation  ^ 

Commodity  Credit 
Corporation 

Export-Import  Bank 
of  Vaahlngton 

Federal  Deposit  In- 
surance Corporation 

Biiral  Ilectrlfleatlon 
Administration 

Home  Ovners'  Loan 
Corporation 

Federal  Savings  and 
Loan  Insurance 
Corporation 

Federal  home-loan 
hanks 

0nlted  States 

Housing  Authority.. 

Federal  Farm  Mortgage 
Corporation 

Central  Bank  for 
Cooperat 1 ves 

Disaster  Loan 
Corporation 

Ilsotrls  Home  and 
Farm  Authority 


«29. 323.925 


$l9,'^50,000 

2.U50,0O0 

13.173.573 


$1*80, 969,612* 
10,000,000 


15, 000, 000* 


*575.758.333 
5, 000* 


$S2i*.U69 


-  te5,ooo,ooo 


15.695.726 


7.283.334 


i», 000, 000 


17.750.3'»9 


15.198.'*70 

llU,il*6,000 

28,850,000' 


908,253 


16, 600* 


$239,9iU,U78 

3U,702,U8U 

7.162,1*30 

5,101,016 

226,706 

107.033,01*9 

71,61*U,837 

l*0l*,591 

'»5.23'*.979 

2'*.793.759 

835.785 

2,672,879 


$'*7.'*30.812 
9Ui,i85 
995.783 

'♦3.915.81+5 
525.208 

95.307.l6'* 

3.168,311 

U,  299, 283 

2,ll»3,607 

1*1,1*72,800 

790,570 

100.887 

l»32.730 


$12,976,593 

731.773 

269,1*51 

73.293 

6,661 

281*.  500 

119 

6,51*2,536 

11*5.968 

1,396,672 

179.793 

21*.  855 

1(1*,  667 


$UiU.785,073 
1*6,370,1*1*2 
35.877.66U 
1*9.090,151* 
•♦3.256.073 
203,320,1*39 

3,168,1*30 

97,685,126 

121*,  123. 500 

'*3.'»97.87l 
1*. 961, 527 
1*, 058, 529 


Total 1*0,607,259 


52,823.922 


1*85,969,612* 


677,156,056 


2l*. 983. 1*00 


15,920,195 


539.726,993 


21*1,521*.  185 


22,676,881 


1,129,14*9,279 


*   Excess  of  retirements  (deduct), 

1/  This  is  the  only  Item  In  this  statement  which  constitutes  a  charge  against  the  Federal  Budget.  Includes  Items  chargeable  to  general  fund  under 

section  1  of  Pablic  Ho.  U32,  approved  Feb.  2l*,  I938, 
2/  Receipts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  under  "Sale  of  other  property  acquired." 
^     Includes  Federal  Hatlooal  Mortgage  Aseocatlon  and  S  F  0  Mortgage  Co. 


Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1,  1938  to  Feb.  28,  1939 


(Compiled  from  latest  reports  recs 

Ived  by  the  Treasury  -  Expenditures  on 

basis  of  checks  issued) 

Expenses 

Purchase  and 

improvement 

of  property 

owned 

Loans 

Retirement 

of  obllga- 

tlone  Issued 

in  exchange 

for 
montgages  1/ 

Investments 
(net) 

Allocations, 
rediscounts, 
and  loans  to 
other  govern- 
mental cor- 
porations or 
agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Adninlstra- 
tlve 

Honadmlnls- 
tratlve 

Beeonstruction  Fi- 
nance Corporation  2/ 

Commodity  Credit 
Corporation 

Export-Import  Bank 
of  Washington 

Federal  Deposit  In- 
surance Corporation 

Baral  Electrification 
Administration 

Home  Owners'  Loan 
Corporation 

Federal'  Savings  and 
Loan  Insurance 
Corporation 

Federal  home-loan 
banks 

Dai ted  States 

Housing  Authority.. 

Federal  Farm  Mortgage 
Corporation 

Central  Bank  for 
Cooperatives 

Disaster  Loan 
Corporation 

Electric  Home  and 
Farm  Authority 

Total 

$6,720,730 

628, lOU 

36.111 

2.079.593 

1,1*19,881 

16.909.U36 
139.172 

862. UUl 

1,721.962 

5.3U3.2U5 

82.820 

390. 088 

236. UUl 

$2,128,566 
U6 

22.006,093 

U.27U 

1.773.392 
69U.107 

2.953 
98.588 

$905,122 
22,189,679 

U,715,3U2 
1.677.857 

$29U.H9.776 

165.951.599 

17,7U3,32'* 

6.976.213 

39.336.233 

20.028.95U 

U6.03U.2U2 

2U.7U5.517 
16,886.679 
25.093.15U 

3.857.160 
3.711.868 

$U9.69U.575 

$25,000,000 

30,000.000 
2,128.U50 

2.809.925 

16.920.202 
950.000 
l6.U25.OOO* 
1,289.500* 

$U3,lU3.000 
17,U50,000 

16,761.580 

$15,729,032 
1,888.5U9 

20.375.635 

57.965. 2lU 
29.331 

3.132.21U 

U5.263 

26.033.000 

169,252 

U2,506 

$295. U38 

183.953 

1U,653 

119. U59 

71.503 

8,226,710 

63.791 

6,650 

3.U7U,17l 

308,538 

21,15U 

$387.136.5»*2 

168.652,205 

35,2UU,13U 

60.U56,022 

Uo. 827,617 

199.1U9,111 

2.982.702 

67.012,890 
33.958.126 
37.68U.059 
U1.125.8UU 
U. 250. 201 
U,  110. 557 

36.57O.O2U 

26. 708 .019 

29,U88.000 

66U.U8U,719 

'♦9.69U.575 

6O.O9U.O77 

77.35U,580 

125.U09,996 

12.786.020 

1.082,590,010 

•  Excess  of  sales  over  purchases  (deduct). 

1/  Receipts  received  In  payment  of  mortgages  appear  under  "Eepayment  of  loans"  In  statement  of  sources  of  funds. 

1/  Includes  Federal  Batlonal  Mortgage  Association  and  B  F  C  Mortgage  Co. 
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Statement  of  Sources  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Feb.  28,    1939 

(Compiled  from  latest  reports  received  by  the  Treasury) 


Appropri- 
ations from 
general 
fund  1/ 

^locations, 

rediscounts, 

and  loans 

from  other 

governmental 

eorroratlons 

or  agencies 

Sale   of 
obliga- 
tions  to 
Treasury 
(net) 

Sale   of 
obliga- 
tions In 
the  market 
(net) 

Sale  of 
stock  to 

other 
agencies 

Sale  of 
other 

property 
acquired 

Repayment 
of  loans  2/ 

Interests, 
dividends , 
assessments, 
and  proper- 
ty income 

other 
receipts 

Total, 
sources  of 

funds 

Reconstruction 
Finance 
Corporation  ^ ... 

ComiDodlty  Credit 
Corporation 

Export-Import  Back 
of  Washington. . . . 

Federal  Deposit 
Insurance 
Corporation 

Rural  Electri- 
fication 
Administration. . . 

Home  Owners'    Loan 
Corporation 

Federal   Savings 
and  Loan  Insur- 
ance Corporation. 

Ilnlted  States 

Housing  Authority 

Disaster  Loan 

Corporation 

Central  Bank  for 
Cooperatives 

Total 

$500,000,000 

19U.  285. 1*05 

1,000,000 

150.000,000 

58.258.330 

aoo.ooo.ooo 

29,U22,691 
lU, 000. 000 

50.000.000 

$1*2.563,102 
2,792.500 

50.330.553 
62. 029.178 

382,  722, 55"* 
10,000,000 

$901*,  379, 000 
206. 171*,  000 

3.li'».'*53.550!t/ 
liU,iU6,000 

$1*5.000,000 
139.299.557 

100,000.000 

Ugl.700 

$2,1*00,101 
28,llU,362 

$U, 51b, 921,081 

518,01*7.660 

2g,961t,316 

12. 1*51*, 175 

278.150 

539.553.289 

696,671 

1.868.527 

152.831,519 

$1*80. S6U. 613 
8,565.571 
3.087.572 

185.390.261 

699.570 
595.019,181* 

19,8U8.299 

it.392.6U2 

198,55"+ 

7,806,773 

$l*9,3U6,96l 

1,130.137 

566,167 

1,98U.962 

7.832 
1+.029.677 

31.01*8 

11*7.769 

U9.096 

2,300,031 

$6,879.197.tl2 

938.202.773 

81,1*10.555 

1*89,128,955 

109,57'*.'*35 
1*,  1*81, 170, 062 

119.879.31*7 

1U8,805.773 

16.116.177 

275,1*1*9,201 

1,196. 966, 1»26 

157.715.333 

392.722.  ssi* 

'+.339.152.550 

281*.  781. 257 

30,5lU,l*63 

5.771.615.388 

1.305.873.039 

59.593.680 

13. 538.931+. 690 

1/  This  is  the  only  Item  in  this  statement  which  constitutes  a  charge  against 

section  1  of  Public  No.  1*32,  approved  Feb.  21*.  1938. 
2/  Receipts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  ( 
3/  Includes  Federal  National  Mortgage  Association  and  RFC  Mortgage  Company. 
5/  Retirement  of  these  obligations  shown  as  "Retirement  of  Obligations  Issued 


the  Federal  Budget.   Includes  items  chargeable  to  general  fund  under 

.8  "Sale  of  Other  Property  Acquired." 

In  Exchange  for  Mortgages"  In  statement  of  uses  of  funds. 


Statement  of  Uses  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Feb.   28,    1939 

(Compiled  from  latest  reports  received  by  the  Treasury  -  Expenditures  on  basis  of  checks  Isaued.) 


Izpenses 

Purchase  and 

improvement 

of  property 

owned 

Loans 

Retirement 
of  obliga- 
tions Issued 
in  exchange 

for 
mortgages  1/ 

Invest- 
ments 
(net)  ll 

Allocations, 
rediscounts, 
and  loans 
from  other 
governmental 
corporations 
or  agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
pendltxures 

Total,  uses 
of  funds 

Administra- 
tive 

Bonadalnls- 
tratlve 

Reconstruction 
Finance 
Corporation  2/ 

Comnodlty  Credit 
Corporation 

Ixport-Import  Bank 
of  Washington.... 

Federal  Deposit 
Insurance 
Corporation 

Sural  Electri- 
fication 
Administration. . . 

Home  Owners'   Loan 
Corporation 

Federal  Savings 
and  Loan  Insur- 
ance Corporation. 

United  States 

Housing  Authority 

Disaster  Loan 

Corporation 

Central  Bank  for 
Cooperatives 

Total 

$6i*.723.98U 

2,682. 3U9 
281,906 

15.1+97.016 

i*,77U.526 
166.21*6,667 

701,855 
3.135.290 

1,255,208 
569.1*53 

$5.1*31.081 
182 

1*5,818,109 

1*,8Z7 

2.630.916 

32,897 

$1.91*7.01*6 
89,1*83,911 
25. 521*. 117 

$6,1*62,312,71*9 

90U,gl7.595 
5l*,U86,901 

1*0,119,277 

99.377.0W* 
3.153.658,630 

28,133,1*67 
10,730.879 

I7I*.  1+92. 081* 

$226, 151*,  275 

$1*5.000,000 

382.1*03.291 

3lU.955.2lO 

115,689,686 
950.000 

39.785.000 

»80,6U2,500 
22.792,500 

2.1*25 
5O.303.5U3 

$219.857. IU3 

16,676,965 

1.206.16U 

39,661,263 

5U7.712 
3Uo,596,llO 

3,169,U91 
58.996 

390. 38U 
622,l6U,228 

$U71.531 

2UU,921 
1U6,86U 

UU2,oUU 

87.755 
11,068,765 

9.716 

7.900 

1.993 

2.73U,007 

$6,878,U38,98g 

92U,U21,830 

7g,9lU,5l7 

U80,o69,937 

10U,789,U62 
U.3U7.98I.677 

119.575.575 

bO,l*U0.686 

12.020.977 

268.27U.U71 

259,868,251* 

53.9I8.OI2 

116,955.071* 

10,928,128,626 

226.15U,275 

898,783,187 

i53.7Uo,968 

15.215.U96 

13.27U.928,120 

1/     Receipts   received  in  payment   of  mortgages  appear  under  "Repayment   of  Loans"  in  statement'of   sources   of  funds. 

2/     Includes  Federal  National  Mortgage  Association  and  HFC  Mortgage  Company. 

2/     Includes  U.   S.   Government  Bonds   in  the  amount   of  $281.9U6.079.  as  follows:-     Federal  Deposits   Insurance  Corp.,   $2UO,901,579;   Home  Owners'   Loan 

Corp.   $1,100,000  Included  in  the  Bond  Redemption  Sinking  Fund  maintained  with  the  Treasurer  U.   S.j   Federal  Savings  and  Loan   Insurance  Corp. 

$11,109,500;   U.   S.   Housing  Authority  $950,000  and  Bank  for   Cooperatives   $27,885,000. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  millions  of  dollars  -  compiled  from  reports  received  by  the  Treasury) 


Ind  of  month 

Total 

Commodity 

Credit 

Corporation 

notes 

Federal  Farm 

Mortgage 

Corporation 

bonds 

Federal 

Housing 

Ada! nl 8 trat Ion 

debentures 

Home  CSfners' 
Loan  Corpora- 
tion bonds 

Reconstruction 

Finance 

Corporation 

notes 

United  States 

Housing 

Authority 

193U-June 

1935_jvine 

680.7 
'♦,122.7 
U,718.0 
■♦.661+.6 
■♦.852.7 

'♦.6it5.7 
'♦.6U5.9 
■♦,6l;6.2 

i»,6'^6.8 

■♦.852.3 

■♦.852.7 

5.O6U.2 
5.015.0 
5.009.'^ 

5.000.5 
'♦.993.3 
"♦.991.9 

>♦. 987.0 
5.U09.9 

206.2 

206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 

311.6 
1.225.6 
1.1+22.2 
1, 1^22. 2 

i.itog.s 

i.'^oq.9 
l.'^09.9 
i.i«)9.9 

l.'^09.9 
1.U09.8 

l,1^09.8 

l.'*09.8 
l.'«)9.8 
l,l«3'^.2 

1.3951 

1.387.8 
1.387.8 

1.382.7 

1.380.9 

.1 

.6 

.3 

i 
.5 

.6 
•9 
•9 

1.1 

1.2 
1.3 

l.U 

1.7 

3.01A.2 
2.987.1 
2.937-2 

2.937.2 

2.937.2 
2.937.2 

2.937.2 
2.937.2 
2.937.2 

2.937.2 

2.887.6 

2.887.6 
2.887.6 

2,887.6 
2.887.6 

2,887.6 
2,887.9* 

23l^.8 
2U9.8 
251.6 
255.2 
298.9 

298.3 

298.5 
298.7 

299.2 

298.6 

298.9 

510. >♦ 
510.5 
510.5 

510.5 
510.5 
509.0 

509.1 

819.1 

lll^.l 

14^6-June 

19 37 -June 

1938-June 

1938-Jan 

?*b 

Mar 

Apr 

May 

June 

July 

J»>g 

Sapt 

Oct 

lOT 

Dec 

1939-J«n 

Jeb 

Preliminary 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN      COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  (Countries 

1935  throuerh  January  1939 

(In  thoueands  of  dollars.   Capital  Inflow  or  capital  outflow  (-)  ) 


ClaseifleatlOD  and 
period  by  reporting  dates 

United 
Kingdom 

France 

Oeraany 

Italy 

Hether- 
lande 

Swltrer- 
lend 

Other 
Europe 

Total 
lurope 

Canada 

Latin 
Ajnerlca 

Far 
East 

All 

other 

Srand 
total 

MOTHMKirP  IH  SHORT-THiH 
BASXISG  FumIss: 
Jan.      2.    1935-Jan.      1.    I936.. 
Jan.     1.   1936-Dec.   30.   1936.. 
Dec.   30.  1936-Dec.   29.   1937.. 
Dec.   29.    1937-Dec.    28.    1938.. 
Dec.  28.   1938-Feb.     1.   1939.- 

Total 

337.385 

U,l66 

55.151 

174. 1*38 

-12.608 

177,610 
28.599 

-29,162 

1*7,232 

3.361* 

28.829 

39.892 

'*6,O03 

15,796 

-858 

21.011 

I8.25U 

-25,896 

i*.356 

-6,917 

55.362 
7.229 
9,283 
5,661 

18,181 

73.990 

38.550 

178.1*23 

-81*.  633 

17,1*38 

69,1*76 
32.192 
31*.  625 
99.761 
16,989 

763.663 
168,882 
268,1*27 
262,611 
35,589 

1*1, 391* 

82,251 

-69.087 

III.90U 

1,902 

53,551* 
120.672 

1*3.678 
-18,005 

2,6o£* 

202.503 

96.IUO 

21*.  609 

2U.083 

-77.082 

18.331 

9.878 

928 

-11.507 

13.787 

5.1*81 

18,567 

96i*.629 
397.31*2 
255.591* 
293.215 
63.907 

1.971*.  687 

558,532 

227.61*3 

129,662 

10,808 

95,716 

223.768 

253,01*3 

1.1*99.172 

168, 36U 

86,081 

11,631* 
-10.678 
ll*,608 
-7,261 
10,028 

Veek  ended 

1939-Jan.     1* 

Jan.  U 

Jan.   18 

'•".  25 

Feb.     1 

Total   JanuA  ry 

-1,000 

-2U.778 

"♦,399 

-9.  WO 

17.851 

-577 
9.»*87 

2,021* 

2,631* 

-10.201* 

3,361* 

2.1*18 

7,977 

1,123 

1.060 
i*.ll3 

-601 

-790 

1.509 

-961* 

-12 

-2,380 

-2,067 

29 

-818 

-1.681 

-6.917 

U.7U6 
-2,958 

3.015 

1.990 

11.388 

1.371* 
-6.007 

-8.898 

23.907 

7.062 

I7.U38 

6.369 
7.192 
6. 165 
2,2l*2 
-i*.979 

16.989 

7.931 

-19.921 

8.21*3 

19.911 

19,1*25 

35,589 

-28,121 

5.706 

11,807 

-5.971 

18,1*81 

1,902 

-l*,U79 

-3.086 

ii,oq2 

-91*0 

-77 

2,510 

l*|oU2 

-1*68 

1,323 

3,962 

2,6oU 

1,972 

3,703 

-550 

-129 

1*85 

5,1*81 

-12.839 
-17.11*8 

33.6U0 
7.873 

52.381 

-12,608 

-858 

18.181 

18,331 

63.907 

MOVBOOT  IB 

BSOtBtAOE  BALAHCXS: 
Jan.     a.   1935-Jan.     1.   1936.. 
Jan.     1.   1936-Dee.   30.   1936.. 
Dec.    30,    1936-Dec.    29.   1937.. 
Dec.   29.   1937-Dec.    28,    1938., 
Dec.   28.   1938-Feb.     1.   1939.. 

Total 

13 
U.016 

1.722 

3.975 

-152 

-510 

669 

-191 

16 

-168 

123 
131 

-109 

1.265 
-2,195 
5.883 
1,828 
1.271 

2.1*55 

6.656 
1.731* 

-2.  oil* 
2.207 

11.038 

1.1*31 

-1.070 

U,656 

277 

l.Oll* 

6.308 

7.553 
15,005 
21.1*50 

2.7U0 
12.650 

59.398 

1.18U 

2,6oi* 
1.960 
3.380 

3.522 

12,650 

968 

-5.182 

3.700 

-1*31* 

217 

2.878 

-788 

-1,569 

-1.552 

1.1*22 

-881 

862 

lU 

220 

11*8 

363 

110 
1*0 

-11 

6.039 
6.811 
31*,  687 

11*.  360 

61.931 

17.220 

16,691 

257 

8,052 

-731 

36 
11 

16 

155 

-1 

217 

391 

-506 
652 

3 
285 
988 

Veek  ended 

1939-Jan.     U 

Jan.   11 

Jan.  18 

Jan.  25.- 

Feb.     1 

163 
1.000 

U63 

1.55^ 

l.?EI 
-161 

-21 
30 

-18 
lU 
11 

16 

1*1* 

3 

8 
5»* 

ItU 

76 

1*80 

1*52 

219 

7'l 
1*96 

71*6 

-89 

315 

-8U 
-11*7 
i*U5 
831 
-31 

l.Oll* 

-789 
-1,532 

1,126 
661 
1*57 

35 
1,775 

•♦,716 
U.7U0 

lU,36o 

3.975 

i*.ll3 

1.271 

2.207 

-77 

1,1*22 

ll*8 

MOVDEHT  IB  TSAKSACTIOHS 
IB  DOMESTIC  SECUEITISS: 
Jan.     2.   1935-Jan.      1,   1936.. 
Jan.     1,   1936-Dec.    30.   1936.. 
Dec.    30.   1936-Dec.   29.   1937.. 
Dec.   29,   1937-Dec.    28,   1938.. 
Dec.  28,   1938-Feb.     1.   1939.. 

Total 

11*9.780 
217.915 

81,02l| 

23.869 

-2I.63U 

23.391* 

1*1.352 

5.580 

6.168 

-3.588 

72.906 

-5,353 

-2,102 

-9,965 

-5.262 

-282 

-95 

-3.235 

-1.530 

-568 

-27 

-5.1*55 

50,1*58 

107,11*9 

56,235 

-900 

-2,381 

210,561 

-8O9 

1.1*17 

-706 

-2.066 

-217 

55.125 
11*5,036 

75.100 

26.1*87 

-730 

301. 018 
2.329 

169 
-2,587 

523 
-1.16U 

12.928 
25.60U 

-1.698 

5i*.905 

32 

188 

-665 

-1.2li» 

-39 
-1.698 

286.237 

531.719 

223.659 

50.650 

-30.31*0 

1.061.925 

1.863 

785 
-8.067 

-lU.028 

-10.893 
-30, 31*0 

11*3.11*5 

135. 108 

88.191 

72.651* 

i*.935 

1*10*.  033 

1.501 
1.375 
1.111 
-898 
1.81*6 

i*.935 
1.200.598 

850.711* 

601.727 

388.655 

22.831* 

2,807 
29,81*0 

i»,997 
-9,81*5 

-1*,291 

3.685 

11,81*1 

2, 705 

5.204 

-57 

23.378 

251* 

3p7 

-21*2 

-229 
-IU7 

-57 

12,700 

2.973 

159.281* 

-8.61*1* 
2,535 

168.81*8 

21,371 

22.763 

10.51*3 

1,696 

U.969 

2,560 
i*,530 

2,722 

1,190 

238 

316.660 

600.693 

21*1*.  626 

1*8.895 

-29.1*81 

1*50 ,95U 

-22.961* 

-70 
-31 
-82 
-1*6 

-53 

-282 

23,508 

-2.129 

87 

-1.2¥* 

-1.793 
788 

61.3U2 

s 

891 

-135 
3,079 

11,21*0 

1.181.393 

Veek  ended 

1939-Jan.     U 

Jan.  11 

Jan.   18 

Jan.   25 ;... 

Feb.     1 

i*3U 

-3.0U1* 

-10.U63 

-8.552 

U29 

-1.338 

-1.006 

-763 

-910 

-3.588 

6,818 

11,368 

U.623 

-39 

-5U 

23 

1 

1*2 

88 

1*1 

155 

-211 

165 

238 

569 

1,861 

-8.507 

-16.396 

-7,008 
-29,1*81 

-21.631* 

-27 

2,91*9 
6,1*69 

i*,057 
7,027 
2,013 

22.515 

1,530 
233 
112 

89 

1*9 

-2.381 

7.1*08 

3,008 

10.815 

6,106 

317 

27,651* 

9 

209 

3 

5 

91 

-730 

-1,191 

1U.92U 

16.657 

6.69I* 

78 

37,162 
-953 

^. 

251 

57 

-U.291 

-39.715 
1*1.1*52 

8.785 

-1*9.392 

16,578 
-22.292 

29,177 
1.568 

-5.015 
3.299 

-12.1*51 

u.969 

7,911* 
9,133 

7.U8U 

9,271 

600 

3l*.l*02 

K0VXMI3IT  IB  TBABSACTIOBS 
IB  FQBXIOB  SECTmiTHS: 
Jan.     2.   1935-Jan.      1.   1936.. 
Jan.     1.   1936-Dec.    30.   1936.. 
Dec.   30.   1936-Dec.    29,   1937.. 
Dee.  29.   1937-Dec.   28.   I938.. 
Dec.   28.    1Q38-Feb.      1.    I939.. 

Total 

67.757 
1*8. 30U 
20.713 
-7.6?I* 
-2,81*1* 

13.275 

9.2U7 

U,059 

6.U82 

981 

3l*.oi*i* 

U6.129 

1*1.788 
27.267 

50.687 
l*.533 

170,1*01* 

l.llU 
2,Ul0 
3,261* 

9,573 

125,158 

191.076 

267. 008 

26.758 

2l*.56l* 

126,236 

26.018 

63U.561* 

Veek  ended 

1939-J"-     •» 

Jan.  11 

Jan.   18 

Jan.  25 

Feb.     1 

Total  January 

-1.367 
173 

9 

-1.687 

28 

-67 

-8U 

19 

-11 

1*51 

67 

151 

112 

200 

981 

1.898 
268 
603 
332 

1.1*32 

1.083 
21*0 
U7I* 
212 

526 

5 
130 
136 
235 

91* 

600 

-7 

1*3 
-1*3 

52 

-129 

31.759 
3.356 

-3.337 

2,900 

-10,  111* 

-2.81+U 

-IU3 

2.013 

23.988 

21.619 

-23.1*78 

10.873 

-i*.877 

317 

78 

130,379 
205,166 
271,911* 
-53.1*6 
18,993 

i'.533 

129.961* 
98,511* 
83.763 

151. 581 
20.838 

16.578 

7 
150.1*57 

-1*1*. 213 

51,727 

ll*,H2 

2,535 

-81* 

12,671 

8,730 

-5,507 

I8.O66 

5.783 

2U,56l* 

1,U12,1*86 

1,195,922 

801. 915 

363.902 

73.350 

BIT  CAPITAL  M07IMEBT: 

Jan.     2,    1935-Jan.      1.   1936.. 
Jan.     1.   1936-Dec.    30.    1936.. 
Dec.    30.   1936-Dec.   29,   1937.. 
Dee.  29,   1937-Dec.   28,   I938.. 
Dec.   28,   1938-Feb.      1.   1939.. 

Total 

55^.935 

27l*.l*01 

l6U.3g2 
192.335 
-33.111 

210.2llO 

89,296 

-17,836 

57.812 

3.71*6 

36.599 
1*6.527 
UO.766 
16.825 
-IU3 

11*0.571* 

111*.  1*93 

115,191 

82,  a6 

12.695 

17.388 

31*1.983 

70.907 

130,301* 

209,367 

-21,879 

5.299 

393.998 

-1*,882 

1*,600 

-220 

I.U6I 

U.3U0 

5.299 

128.303 

l«)!5i*l 

-67,667 

25.322 

U52.9'*2 

31*3.258 

28.125 

•572.986 

i*gi*.66o 

3,o6l*.528 

172.090 

182.216 

39.71*3 

3,852,575 

Veek  ended 

1939-Jaa.    U 

Jan.  U 

Jan.  18 

Jan.  25 

Feb.     1 

Total  January 

-2,213 

-23.171 

1.827 

-20,1*35 

10,881 

8U 

9.211 

876 

3.251* 

-9.679 

-2U1 

-72U 
1.560 

-8gU 

iU6 
-l!*3 

-81*5 
-1.885 

-1 , 582 

3.990 

-1.256 

2,792 
11.U81 
17,388 

3.1*89 

-f*.833 

-10.525 

2U,592 

6,270 

8.215 
7,501 
6.51*8 
2,191 
-3,617 

12,1*79 

-15,157 

3. 21*7 

8.365 

13.900 

22,831* 

-1,862 
5,82? 

6,67U 

-3.80I* 

7,275 

lU.112 

11.626 
-9,255 

ll*.189 

25.322 

2,163 

3.827 

-i*U9 
-53 
295 

5.783 

I9.52U 

-10.156 

21*.  890 

-907 

39.999 

-33,111 

3.71*6 

-I*.  877 

18.993 

20,838 

73.350 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  January  1939 


(In  thousand!  of  dollars) 


T07AI  SHOKT-TIEM 

K)BIIOH  LIABILITIIS: 

Jan.     l» 

Jan.   11 

Jan.   18 

Jan.  23 

uy>.    1 


Claaslfleatlon 
and  data 


TOUI.  LliBILITIXS 
PATABLI  IH  OaLUHSx 

Jan.     k 

Jan.   11 

Jan.  18 

Jan.   23 

Teti.     1 


Sepoiiti  for 

foreign  aocoont: 

Jan.  1» 

Jan.  11 

Jan.  18 

Jan.  a$ 

ret.  1 


Bill!  held  for 
foreign  aeeount: 

Jan.  U 

Jan.  U 

Jan.  18 

Jan .  S^ 

Iteb.  1 


Short -t era  United  States 
OoTemaent  ohllgations 
held  for  foreign 
aecoant; 

U 

11 

18 

25 

1 


Jan. 
Jan. 
Jan. 
Jan. 

r*h. 


other  liabilities 
pagrable  in  dollars  i 
Jan.     U 


Jan. 
Jan. 
Jan. 
I»h. 


TOtAL  LIABILIIIES  PATABLI 
»  TOBIIOI  COBEDICIXSl 

Jan.  U 

Jan.  U 

Jan.  18 

Jan.  23 

?el).  1 


Borrowings  froo 
foreign  hanks) 
Jan.  U..., 
Jan.  11.... 
Jan.  18.... 
Jan.  25.... 
Teh.  1.... 


Aeeeptanees  aada 
by  foreign  banks: 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Teb.  1 


United 
Eingdon 


Other  liabilities  pejrable 
in  foreign  currenoles: 

Jan.     U 

Jan.   11 

Jan.  18 

Jan.  25 

Peb.     1 


Prance 


'♦36.113 
1*12,508 
1*20,072 
1*19.191 
1*30.150 


353.817 
33'».5U 
3'»5.>*op 
3l*U,6lU 
355.381* 


3U1.798 
318,091* 
325.152 
327.621 
3U1.216 


8.332 

8.276 
8,610 

8,122 
8,0l*2 


3.675 
8.13>* 
11,636 
8,811 
6.119 


82.296 
77.997 
7U.667 
7't.577 
71*.  766 


'^.37'* 
'♦3.167 
1*0,039 

1*0.515 
39  .W8 


27,1*1*0 

29.317 

29.095 
28.377 
29.65U 


5.1*82 
5.513 
5.533 


187. 365 
197,081* 
197.619 
199.9'»7 
191*. 958 


I83.576 
193.'^67 
193.8O9 
196.138 
191 ,1*70 


177.63U 
186,1*6U 
187,089 
189,889 
185,1*11* 


2,028 
2.078 
2.119 
2,151 
2,162 


3.906 
U.9I7 

'♦.593 
»*,090 

3.886 


3.789 
3.617 
3,810 
3. 809 
3.'*88 


Oermany 


3.276 
3.192 
3.167 
3.153 
3.033 


ao 

207 
203 
21*2 
210 


17,826 
17.21*2 
I7.8IU 
16,760 
I5.8U5 


17.387 
16,909 
17.1*87 
16.51I* 
15.560 


17.13? 
16,721* 
16,853 
16.166 
15.312 


11*1* 

118 

305 

275 
159 


Ital7 


lOU 
67 

329 
73 
89 


1*39 
333 
327 
21*6 
285 


303 

U3U 

218 

330 

1*1*0 

32U 

UlU 

2UI 

2U5 

277 

20.1*33 
19.556 
19.313 
18,1*13 

17.883 


20,018 
19,121 
18,802 
17.905 
I7.MOI 


19.092 
18,227 
17.789 
16,829 
16.31*6 


839 
769 
887 
923 
915 


Nether- 
lands 


87 


U15 
'♦35 
511 
508 
1*82 


2^9 
321 
305 
3U7 


li*9 
155 
159 
172 
106 


101,830 

99.336 

101,815 

iop,i*3t 


03.U3? 
ii»,U5i* 


100,531* 
98,268 
100, 85U 
102,1*51 
ll3.'*73 


95.198 
92.95U 
95.601 
96,253 
108. 163 


I*,  680 

i*,655 

Km 


Swi tier- 
land 


656 
659 
657 
665 
561 


1.296 

1,068 

961 

988 

981 


328 
11*2 

iS 
62 


7?'» 
7^3 
762 
672 
7U2 


17U 
183 

166 
175 
177 


218,799 
212,1*63 

202,911 

226,771* 

233.858 


218,572 
212,207 
202.615 
226,1*89 
233,51*8 


199.333 
191. 180 
182,655 
205.791 
211.568 


17.121 
18,1*79 
18.335 
19.097 
20,31*9 


Other 
lurope 


2,118 
2,51*8 
1.625 
1.601 
1.631 


227 
256 
296 
285 
310 


73 
82 
85 

106 
I5U 


123 

125 
152 
130 

112 


255. U83 
261,031* 
267.890 
269,070 
268,267 


253.897 
259.51*2 
266.51*5 
266,756 
267,151* 


238.1*83 
2W*,715 
250.985 
250.655 
251,111 


13.137 

12,71*0 
luiiuS 

13.570 


Total 
Surope 


2.276 
2.086 
1.929 
1.956 
2.472 


1.586 
I.U92 

i.y»5 
2.311* 
1.113 


1,128 
1,021 

866 
1,868 

698 


1*25 

UUl 
1*21 
393 


Canada 


1.237,81*9 
1.219,223 
1,227,1*36 
1.253.59'* 
1.275.'tl5 


1,11*7.801 
1,131*, 025 
1. 145. 517 
1,170.867 
1.193.990 


1,088.677 
1.068.358 
1.076.121* 
1,103,201* 
1,129,130 


U6,281 
'♦7.115 
1*8,1*82 
50.21*5 
1*9,91*6 


12,822 
I8.536 
20.895 
17.3% 
ll*,898 


90,01*8 
85,198 
81,917 
82,727 
81,1*25 


51.876 
'♦5.209 
1*2,108 
"♦3.590 
1*1,251 


3i,6oU 
33.366 
33.152 
32.307 
33. 52'* 


6,568 
6.623 
6,657 
6,830 
6,650 


201,751 

205, '♦83 

215.295 
205,321* 
225,622 


200,1*20 

SOU, 1*90 

213.752 
203,871* 
223,065 


193.981 
197. 61*1 

205,187 

199.951 
216.772 


6.317 
6.351 
6.501 
3.5'^6 
5.820 


Latin 
America 


122 

1*98 

2,06l* 

'»73 


1.331 
993 

1.5^3 
i.i*50 
2.557 


8Ui 
1*85 

1.015 
969 

2.093 


400 

UOO 
381 


120 

108 

133 

81 

83 


21*8,51*0 
251,665 
250.USI 
250,049 
25l*,l*83 


21+8,160 
251.278 
250,079 
249,619 
254,01*7 


228,506 
230,586 
230.877 
231.691 
236,501* 


20.411* 
18,911 

17.61*U 
17.23>* 


Par 
last 


21*5 
26 

21 
291 


94 


380 

387 
372 
430 
U36 


297 
300 
295 

336 


236,821 

24U,22U 
252.295 
247,222 
256,789 


227.307 
235.216 
253.505 
238, 57'+ 
246. 2UI* 


195.93^ 
204,429 
210.273 
306,278 
217.183 


3O.3I8 

29.71'* 
32,198 
31.191* 

27.982 


83 
87 
77 
97 

100 


All 

other 


1.055 
1.073 
1.034 
1,102 
1.079 


9.51'* 
9,008 

I'ill 
10,5115 


8.826 

8.U16 
8,096 
7.9'*? 

9,924 


628 
562 
663 
677 
611 


3U,123 
37.111 
36,860 
36, '♦U7 
37.085 


36,669 
36,1+28 
36,008 
36.720 


31.739 

3U!6Ui 
3'*.  503 
35.398 


1.51*6 
1.329 
1.687 
l.'*05 
1.231* 


Orand 
total 


105 
101 
100 
100 
88 


733 

1*1*2 

1*32 
U39 
365 


1+32 
102 

83 
103 

75 


281 
320 
329 
316 
271 


1.959.081* 
1.957.706 

1.982.335 
1.992,636 
2,oi*9.39l» 


1,857,078 
1.861,678 

1.889.281 
1,898,9U2 

1.95U.066 


1.738.837 

1.736.253 

1.757.102 

1.775.627 

1.83'*. 987 


103.856 
104.923 
107.779 
lOU.Oji* 
102.216 


36 
31 
31 
8>* 
31 


ll*.3l*9 
20.471 
21*.  369 
19.197 
16.832 


102.006 
96,028 
93.05'* 
93.69'* 
95.328 


62.272 
5U,512 
51.597 
52,91*1* 
53.679 


7,680 
7.700 
7.859 

8,001 
7.715 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  January  1999 

(la  thousBnds  of  dollars) 


Classification 
and  date 


United 
Eln^oD 


Treaeo 


0«niai7 


Italy 


!r«ther- 
lands 


Switzer- 
land 


Other 
Xarope 


Total 
Xarope 


Canada 


Latin 
Aaerlea 


Tar 
last 


All 
other 


Grand 
total 


90TAI  SBQBT-nBN 
TOBIIOV  ASSZTS: 

Jan.     k 

Jan.  11 

Jan.   18 

Jan .   25 

?el).     1 

TOTAL  ASSBTS  PATABLE 
II  rOBXIGN  CUBSZNCISS: 

Jan.  1* 

Jan.  11 

Jan.  18 

Jan.  25 

hb.  1 

Banks  own  deposits 
abroad: 

Jan.     1» 

Jan.  11 

Jan.  18 

Jan.  25 

»eb.     1 

Deposits  abroad 
for  account  of 
domestic  clients: 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Teb.  1 

Other  assets  payable 
in  foreign  correneles 

Jan.  k 

Jan.  11 

Jan.  18 

Jaa.  25 

Feb.  1 

TOTAL  ASSETS  PATABLE 
IS  SOLLABS: 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

feb.  1 

Loans  to  foreign  banks: 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Teb.  1 

Aseeptances  aade 
for  foreign  banks: 

Jan.  1* 

Jan.  11 

Jaa.  18 

Jan.  25 

?eb.  1 

Other  assets  payable 
in  dollars: 

Jan.  U 

Jan.  11 , 

Jaa.  18 , 

Jan.  25 , 

Teb.  1 


85.976 
87.1'*? 
90,314 
98.513 
91,621 


Ui,669 
'*5.233 
U8,912 
5U,23U 
'►7.709 


21.230 

2U,801 

27.157 
31.3U2 
2U,306 


'♦.397 
U.08I 
'♦.151 

U,220 

U,666 


l6,0U2 

16.351 
17.60'* 
18,672 

18.737 


l+U,307 
Ui,qi5 

1»1.U02 

UU,279 
'♦3,912 


32.655 
30.295 
30.502 
32.198 
32.878 


2.785 
2,79» 
2.659 
3.150 

2.758 


8.867 

8.827 
8.2U1 

8,931 
8.276 


10.299 
10,5^ 

9,0U2 

8,736 
13.951 


l.'t37 
1,220 
880 
i,05U 
1.126 


1.0l»6 

792 

'♦57 
629 
715 


172 
20l» 
210 
20U 
199 


21J 
22U 
213 
221 
212 


8,862 

9.311 

8.162 

7.682 

12.825 


2.931 
3.30'^ 
2,105 
1.783 
7.055 


2.U27 
2.>tl«2 
2.'^55 
2.378 
2,291 


3.50'^ 
3.565 
3.602 
3.521 
3.^79 


89,Wt9 

89.655 
88,718 
88.628 
87.725 


8O3 
711 
678 
606 
518 


557 
ff87 
U81 
'♦31 
351 


133 

113 

85 

85 

78 


113 

HI 

112 

90 

89 


88,6U6 
88.9UU 
88.0U0 

88,022 
87.207 


7.897 
7,866 
7.899 
7.713 
7.807 


58,808 
58,788 
58,517 
58,602 
58,051 


21,91*1 
22.290 
21,62>* 

21.707 
a,3i*9 


13.523 
1«.713 
ii+.UUi 

i'^.359 
15.510 


2.311 
2,289 

2,302 
2,238 
2.195 


160 
160 
167 
1U9 
11*7 


2,011* 
1.985 
1.989 

i.gi^i 

1.895 


lUi* 
11*6 
ll*8 

153 


11.212 
12,1*21* 

12.139 
12,121 

13.315 


1.290 
2,171* 

2,166 
2,1*79 
3.722 


8,013 

8,1*88 
8,216 

7.875 
7.861 


1.909 
1.762 
1.757 
1.767 
1.732 


21*,  221 
2l*,685 
2l*,ll*9 
23.783 

23,1*10 


5,l6U 
5.753 
5.889 
6,015 
5.860 


3.877 
'♦.586 
'♦.371 


21*1* 

280 
228 
208 
193 


1.585 

1.79? 
1.781* 
1,221 
1.296 


19.057 
18,932 
18,260 
17.768 
17.550 


12.673 
ll.lJOS 
12.019 
11,900 

11.987 


U.215 

U.121 
U,022 

3.758 
3.»A5 


2.169 
3M-} 
2,219 

2.110 
2,118 


5.500 
5.171 
■♦.517 
'♦.'♦73 
'♦.'♦95 


2.8U1 

2,188 

1.953 
1,698 
2,061 


2,112 
1.897 
1.792 
1.533 
1.843 


632 

177 

'♦5 

■♦5 

78 


97 
111* 
116 
120 
11*0 


2.659 
2.983 
2.564 
2.775 
2,1*31* 


321 
550 
295 
5W 
301 


I.61I* 
1.613 
l,6U5 
1.697 
1.588 


721* 

820 
62U 
56I* 
51*5 


'♦5.936 
1*1*. 295 

1*1*.  986 
1*3.921* 
1*8,100 


'♦.833 
'♦.526 
i*.ft79 
'♦.035 
5,1*10 


2.232 
2,069 
1.890 
1.561* 
2.970 


1,076 

936 

1.025 


869 


1.525 
1,521 
I.56I* 
1.587 
1.571 


Ui,i03 
39.769 
'♦0.507 
39.889 
1*2.690 


7.083 
6,807 
6.822 
6.616 
9.505 


9.781 
9.788 
9,1*11* 
9,1*20 

9,1*82 


2l*,239 
2^,17U 
21*,  271 

23.853 
23.703 


274,904 

276.199 
276.167 

282,416 
284.812 


59.058 
61,920 

65.093 

69,880 
64,879 


30.672 
33.880 
35.821 
40,234 

3'^.703 


8,668 
7.776 
7.733 
7.587 
7.978 


19. 718 
20,264 
21.539 
22,059 

22,198 


215.846 
214.279 
211.074 
212.536 
219.933 


64,850 
62,4o4 
61.808 
63.203 
73.255 


87.64^ 
88.034 
86.928 
86,880 
85.'*76 


63.353 
63.841 
62.^38 
62.453 

61.202 


60,376 
58,402 
56,407 

52. '♦07 

54,224 


18,077 
18,136 

17.895 
16.690 

16.482 


14,008 
ii^.09i 
I3.'^7i 
12,314 
12.451 


i.'*'*7 
1,415 

1.383 
1.375 
1.390 


2,622 
2,630 

3.041 

3.001 
2,641 


42,299 
40,266 
38.512 
35.717 
37.7'^2 


7.958 
6.691 
5.599 
5.115 
7.520 


6,183 
5.816 
5.899 
5,482 
4,998 


28.158 

27.75? 

27.014 
25.120 
25.224 


99. 13'^ 
98.217 
97. '♦n 
95.7'^6 

96,218 


6.569 
6.469 
6.764 
6,895 
6.605 


1.27? 
1.274 
1,284 
1.263 
1.257 


168 
197 
220 
224 
198 


5.122 
4,998 
5,260 
5,1*08 
5.150 


92,565 

91,748 
90,707 
88,851 
89.613 


ii.?77 
11.497 
n.073 
9.835 
11.379 


14.288 
1'*.039 
13.826 
13.5'^5 
13.571 


66.300 
66,212 
65,808 
65.U7I 
64,663 


144, 1?7 
162.208 
155.671 
157.859 
157.398 


5'^.9'^7 
5'^.352 
5U,609 
5'^.839 
55. '♦96 


1,038 
1.320 
1.025 
1.152 
1.196 


49,401 
49.241 
49.259 

49,280 

49.340 


•♦.508 
3.791 
'♦.325 
4,407 
4,960 


89,180 
107,856 
101.062 
103.020 
101.902 


59.303 
78,580 
71,288 
76,681 
72,588 


3.172 
2.723 
2,438 
2,124 
2.525 


26,705 
26,553 
27.336 
24.215 

26.789 


15,492 
l'+.777 
15.076 

14.7?2 

ii^.9% 


977 
1.044 
1.051 
1.029 

997 


106 

122 
110 
142 
135 


72 
117 
134 

99 
93 


799 
805 
807 
788 
769 


14,515 
13.733 
14,025 
13.763 
13.9'^8 


1.3'^? 

1,064 

1.025 

812 

904 


4,252 
3.697 
3.893 
4.067 
4,117 


8.914 
8.972 
9.107 
8,884 
8.927 


59'^.033 
609. S03 
600,792 
603,220 
607,597 


139.628 
141,921 

145,412 

l'^9.333 
144,1*59 


'♦7.103 
50,687 
51.711 
55.105 
49,742 


59.756 
58,746 
58.729 
58.565 
58.999 


32.769 

32.488 

3'^.972 
35.663 
35.718 


454,405 
467,882 
1*55,380 
453,887 
■♦63,138 


l'^5.'*37 
160,236 

150.793 
155,646 
165,646 


115.538 
114.30? 
112,984 

112.098 
110.687 


193.'^30 
193.337 
191.603 
186.143 
186. 805 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  In  the  United  States,  for  January  1939 


(In  thousands  of  dollars) 


Classification  and 
veek  ended 


United 
ElngdOD 


France 


S«rmanjr 


Italy 


Hether- 
lande 


Swl tier- 
land 


Other 
Europe 


Totel 
Europe 


Canada 


Latin 
America 


?ar 

last 


All 
Other 


Orend 
total 


TOTAL  POBCHASES 

IH  THE  OTITEB  STATES 
?0H  FOEEISN  ACCOnilT: 

Jan.  U 

Jan.  11 

Jan.  Ig 

Jan.  35 

Teh.  1 

Purchases  of 

domestic  eeeorities: 


Jan. 
Jan. 
Jan. 
Jan, 

Teh. 


Purchases  of 

foreign  securities: 

Jan.  1» 

Jan.  11 

Jan .  IS 

Jan.  25 

Teh.  1 

TOTAL  SALES 

IS  THE  DNITED  STATES 
FOE  FOEEieS  ACCOnUT: 

Jan.  k 

Jan.  11 

Jan.  18 

Jan.  25 

Feh.  1 

Sales  of 
domestic  Beetirltiee: 

Jan.  k 

Jan.  11 

Jan .  18 

Jan.  25 

Feh.  1 

Sales  of 

foreign  securities: 

Jan.  U 

Jan.  11 

Jen.  18 

Jan.  25 

Feh .  1 

TOTAL  PDECHASES 

EXBCOTED  ABEOAT  FOR 
DOMESTIC  ACCOUNT: 

Jan .  k 

Jan.  11 

Jan.  18 

Jan.  25 

Feh.  1 

Purchases  of 
domestic  securities; 


Jan. 
Jan. 
Jan. 
Jan. 
Feh. 


1*. 
11. 
18. 
25- 

1. 


Purchases  of 
foreign  eeciu-lties: 

Jan.  U 

11 

18 

25 

1 


Jan. 
Jen. 
Jen. 
Feh. 
TOIAL  SALES 

ZXECnFEC  ABBOAD 

FOB  DOMESTIC  ACCOUNT: 

Jan.  1+ 

Jan.  11 


Jan. 
Jan. 
Feh. 


Sales  of 
domestic  eecuritles: 

Jan.     1* 

Jan.   11 

Jan.   18 

Jan.   25 

Feb .      1 

Sales  of 
foreign  securities: 

Jan.     U 

Jan.   11 

Jan.   18 

Jan .   25 

Feb.     1 


6.398 
7.777 
5^8;5 
6.36I+ 
6,010 


5.6'+7 
6.631 
U,553 
»*.753 

U,920 


1,1U6 

930 

1,611 

1.090 


8,310 
8,91*6 
9,21*8 

U.253 

10,291* 


6,623 

8.1*70 

7.969 
9.055 

8. 771* 


1.687 

>*76 

1.279 

2,198 

1.520 


301* 

1*88 
1*92 
771 
51*1 


111* 
260 
271* 

393 
309 


190 

228 
218 
378 
232 


296 
1*62 

689 
57U 
921 


ll*l 

223 

l6f* 
112 

ll*2 


155 

239 
525 
U62 
779 


2,281* 

107 

2.095 

1*7 

2.059 

57 

2.758 

60 

3. "^7 

17 

2.196 

1.977 
I.69I* 
2.507 
3.161 


88 

118 
365 
251 
21*6 


1.91*1* 

3.512 
3.011 
3. '♦85 
'*.3l2 


1.76 

3.315 

2.700 

3.270 

'*.07l 


177 
197 
311 
215 

2l*l 


11 

28 

136 
72 
90 


11 
28 
136 
72 
90 


100 
88 

108 
92 
67 


88 
65 
105 
77 
57 


377 
77 

120 
98 

197 


377 
77 

120 

98 

197 


1.576 

273 

166 

loj 

66 


.566 

267 

127 

91 

U9 


1*1 


3.720 
3.'*30 

2,26g 
2. 

3 


.319 
.'*7l 


3.381 
3.133 
1.962 
2.077 
3.108 


339 
297 
306 
21*2 
363 


5.089 

2,002 
2,951 
3.617 
3.228 


'*.77l 
1,926 
2.661* 
3.1*12 
3.019 


318 
76 

287 
205 
209 


31 

3 

121 

1*6 

9 


21* 

120 
U6 


5. 3^*0 
U,3isi 
2.591 
i*,689 
3,968 


U.83I* 
3.603 
1.998 
3.999 
3.136 


506 
778 
593 
690 
832 


^•.075 
3.8U0 
5.100 
3.856 
5.057 


2,618 
3.522 

U.701* 

3.1*21 
i»,30i* 


l.'*57 
3I8 
396 
1*35 
753 


3.123 
1,801 

1,1*12 
1.315 
3,160 


l,0l*2 

1.326 

700 

838 

1.529 


2,081 

712 

U77 

1.631 


1,196 
1.261* 

1.1*65 

2.202 
1.811 


1,010 
1.065 
I.3W 
2.052 
1.568 


186 
199 
121 
150 
2l*3 


22.51*8 
I9.8OI* 
1U.O36 
17,608 
20.099 


17.131 
16,710 
10.969 
lU.217 
15.875 


5.'»17 
3.091* 
3.067 
3.391 

It,  221* 


20.799 
19.7U6 
21,QlU 
21*.  51 8 
21*.  785 


16,926 
18,1*23 
19,502 
21,298 
21,809 


3.873 

l.?23 
2,1*12 

3.220 
2.976 


338 
608 
709 
871* 
705 


117 

336 
301 

399 
310 


221 
272 
1*08 
1+75 
395 


71*1* 

586 

1.039 

766 

1.285 


165 
223 
28l* 
158 
183 


579 
363 
755 
608 

1,102 


1*1,232 

7,226 

U,769 

ll.lUi* 

11,101+ 


2.782 

3.'»52 

2.571 

2.553 
5.373 


38,1*50 
3.77'* 
2,198 
8.591 
5.731 


13.221 
U.018 
U.991 
8.871 

22.555 


•♦.955 
3.383 
3.783 
U,i*l6 
'♦.57it 


8,266 
635 

1.208 

U,U55 
17,981 


1.909 
2.326 
7,838 
2.039 


1.878 
2.326 
7,812 
2,039 
l,!*5U 


897 
1.081* 
1.075 
1.635 
1.167 


822 
1.080 
1.075 
1,567 
1.167 


2.026 
1.273 
1.1*11 
9O8 
1,1*21* 


81*7 

895 

68U 
581* 
700 


1.179 

378 
727 
321* 
72I* 


689 
721 

1.179 
916 

1.0l*8 


593 

588 
926 

813 

81*7 


96 
133 
253 
103 

201 


1.582 
2. 771* 
2,131 
2.1*36 
5.567 


1.1*1*2 
2.586 
1.880 
2.185 
5.1*1*2 


ll*0 
188 
251 
251 
125 


1.018 

1.978 

1.077 
2.336 

2,392 


91*9 

i.9'*5 
989 

2,320 

2,'^63 


2l*3 
21*8 

383 

182 
i*U7 


157 
199 
261* 
121 

351 


86 
1*9 

119 

61 
96 


162 
161 
293 

360 


69 
158 
109 
332 

186 


93 

isi* 
19 

17U 


67.631 
31.325 
22,730 
32,278 
38.6U1 


22.359 
23.8U2 
16.368 
19,660 
27.71*1 


1*5,272 
7. '♦83 
6.362 

12,6l8 
10,900 


35.889 
26,62U 
29,1*51* 
36.992 
51.IMO 


23,1*92 

2U.- 


2'*,i*97 
25.309 
29.179 
29.779 


12,397 

2.127 

i+.l^S 
7.813 

21 ,  361 


2.313 
2,972 
8,576 
2,921 
2.215 


11*8 
336 
327 

399 

310 


2.165 
2,636 

8,2i*9 
2.522 
1.905 


1.61*1 
1.675 
2,138 
2.U19 
2. '♦55 


2l*0 
227 
28l* 
226 
183 


I.UOI 
1.1*1*8 
1,851* 
2,193 
2,272 


h 
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Security  Transactions  In  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  In  the  United  States,  for  January  1039 

(In  thoaaands  of  dollars) 


ClatslfleatlOD  and 
vaek  ended 


United 

KlO^OB 


franee 


Oer>ao7 


Italy 


Hether- 

Svl tier- 

Other 

Total 

Latin 

lande 

land 

lurope 

lurope 

Aaerlca 

613 

168 

2 

3.075 

751 

626 

211* 

- 

6.267 

1.275 

- 

U17 

193 

12 

5.153 

1.681 

- 

99 

1 

1,119 
2,o6i» 

965 

- 

368 

107 

u 

1.365 

33 

610 

168 

2.909 

21 

615 

168 

- 

5.929 

Ul 

- 

387 

166 

- 

U.686 

29 

- 

98 

- 

- 

871 

27 

- 

363 

101 

" 

i.Ugs 

28 

^ 

3 

2 

166 

730 

11 

U6 

_ 

i+67 

I.23I* 

- 

30 

27 

12 

1.652 

- 

1 

1 

2U8 

938 

- 

5 

6 

u 

566 

1.337 

33 

57 

55 

2 

1.866 

702 

1»15 

91 

8 

U.11J3 

1.586 

- 

506 

58 

1 

U.561 

955 

- 

882 

55 

5 

9.027 

1.328 

9 

676 

121 

3 

7.005 

1.290 

30 

53 

55 

1.299 

21 

U02 

80 

- 

3.318 
5.203 

27 

- 

505 

U7 

- 

35 

- 

869 

55 

- 

7.577 

25 

- 

668 

97 

~ 

6.330 

39 

~ 

U 

2 

567 

681 

13 

11 

8 

825 

1.559 

- 

1 

11 

1 

358 

i.uso 

920 

- 

13 

- 

5 

1.303 

9 

8 

2k 

3 

675 

1.251 

30 

Tar 

Zaet 


All 
otber 


Orasd 
total 


TOTAl  FOBCHASIS 

a  1SS  rjsirtt  st&ns 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Tab.  1 

Forehasee  of 
deaeetle  secnrltlei 

Jan.  k 

Jan.  11 

Jan.  18 

Jan.  25 

Teb.  1 

Purehasee  of 
foreign  leeuritlee: 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Pab.  1 

TOTAL  SALES 
IK  THI  UKITES  STAIIS 

Jan.  1* 

Jan.  U 

Jan.  18 

Jan.  25 

Tet.  1 

Sale a  of 
doaestic  iecnrltiet 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Teb.  1 

Sales  of 
foreign  seeuritles: 

Jan.     k 

Jan.  11 

Jan.  18 

Jaa.  25 

M,    1 


2,289 
5. '♦27 
'».529 
1,019 
1.585 


2,131 
5,11^6 
'i.133 

^^? 
i,03i» 


158 

281 

in 
551 


I.7U5 
3.625 
3.996 
8. 083 
6.205 


1.191 
2,836 

3.651 
6,653 

5.565 


55^^ 
789 

?^ 
l.»»30 


3.826 
7.5U2 
6,831* 
2,08U 
3.U62 


2.930 
5.970 
'*.7l5 
898 
1.526 


1.572 

2.119 

1.186 
1.936 


2.568 
5.729 
5.516 
10,36U 
8.325 


1,320 

3. 3^*5 

1*,238 
7,602 
6.369 


1,2U8 
2,381* 
1.278 
2.762 
1.956 


Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  In  the  United  States,  for  January  1939 

(In  thouaandi  of  dollar a) 


Clasatf teat Ion 
and  date 


United 
Eingdoa 


franee 


Oeraatt/ 


Italy 


Hether- 
landa 


Switzer- 
land 


Other 
lurope 


Total 
Xnrope 


Canada 


Utln 
Aaerloa 


Tar 
Xaat 


All 
other 


Orend 
total 


Tereign  debit  balaneea: 
(doe  froa  abroad) 

Jan.     k 

Jan.  11 

Jan.   18 

Jan.  25 

7eb.     1 

foreign  credit  balaneea 
(due  to  abroad) 

Jan.     U 

Jan.  11 

Jan.  18 

Jan.   25 

?Bb.     1 


9.139 
8,829 
8,683 
8.358 
7.6U1 


6.522 
7,212 
7.529 
7.999 
8,836 


6.800 
6. 137 
5.979 
5.6Ug 
U.99U 


5.669 
6,152 
5.833 
6.885 
7.677 


187 
201 
189 
156 
IU8 


21U 
258 
228 
209 
212 


IU7 
155 
161 
156 
163 


3.701 
3.801 
3.591* 
3.219 
3.036 


U.210 
1*,386 
U.699 
i*,736 
i*,772 


2,1*42 
2.321* 
2,103 
2,191* 


7.386 
7,292 
7,920 

7.610 
8,016 


5.559 
5.566 
i*,883 
U.U57 
i*,306 


3,058 

2,918 
2.680 

3.085 

2.903 


28.500 

27.063 
25,71*0 

2l».030 
22,1*07 


27.206 

28,373 
29.010 
30. 680 

32.579 


21.791* 

23.1*21 

22,313 

21.35U 

20,182 


U.l*5»* 

U.5U9 

i*.567 
U,26q 
3.55!* 


i*.6l8 
l*,872 
U,8l*7 
'*.723 
U.576 


1.733 
1.998 
1.989 
2.020 
1,872 


8,622 

381* 

7.996 

398 

8.037 

7.721 

S 

6.8ll» 

375 

6U3 

321 

669 

375 

713 

350 

682 

607 

763 

350 

63.918 

63.750 

61 . 321 
58,231* 
51*.  35"* 


31*.  357 
35.961* 
36.629 
38.258 
39.118 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,   as  Reported 
by  Banks  and  Bankers   in  the  United  States,   for  January  1939 

(In  thoueanda  of  dollars) 


Clettlflcation. 
veek  ended, 
and  delivery 


Ourreney  of- 


Dnlted 
Eln^oB 


Trance 


Gemany 


Italy 


Bether- 
lande 


Switzer- 
land 


Other 
EuroT^ 


Total 
Europe 


Canada 


Latin 
America 


Far 
East 


All 

other 


Grand 
total 


TOTAL  POECHASES: 

Jan.  U  Spot 

Jan .  •*  Torward .... 

Jan.  11  Spot 

Jan.  11  Forward... . 

Jen.  18  Spot 

Jan.  18  hrward.... 

Jan.  25  Spot 

Jan .  25  Forward 

Feb .   1  Spot 

Feb.  1  Forward. . .. 

Purchases  from  banks: 

Jan.  h   Spot 

Jan .  U  Forward . . . 

Jan.  11  Spot 

Jan.  11  Forward. . . 

Jan.  18  Spot 

Jan .  18  Forward . . . 

Jan.  25  Spot 

Jan.  25  Forward... 

Feb.   1  Spot 

Feb .   1  Forward . . . 

Purchases  from  castom- 
ers  other  than  banks 

Jan.  U  Spot 

Jan.  U  Forward. . . 

Jan.  11  Spot 

Jan.  11  Forward... 

Jan.  18  Spot 

Jan.  18  Forward... 

Jan.  25  Spot 

Jan .  25  Forward . . . 

Feb.  1  Spot 

Feb .  1  Forward .  . 

TOTAL  SALES: 

Jan.   U  Spot 

Jan .  k   Forward. . . . 

Jan .  11  Spot 

Jan .  11  Forward .... 

Jan.  18  Spot 

Jan .  18  Forward .... 

Jan.   25  Spot 

Jan.  25  Forward 

Feb .     1  Spot 

Feb.      1  Forward 

Sales   to  banks: 

Jan.      k  Spot 

Jan .  k  Forward ... 

Jan.   11   Spot 

Jan .   11  Forward 

Jan.   18  Spot 

Jan.  18  Forward. . . , 

Jan .   25  Spot 

Jan .  25  Forward ... 

Feb.     1  Spot 

Feb .  1  Forward ... 

Sales  to  customers 
other  than  banks: 

Jan .      k  Spot , 

Jan .     U  Forward . . . . 

Jan.   11  Spot 

Jan.   11  Forward. . . , 

Jan.   18  Spot 

Jan.   18  Forward. ... 

Jan.   25  Spot 

Jan.   25  Forward..., 

Feb.     1  Spot 

Feb.      1  Forward. . . , 


78.O5U 
U2,l*6l 
91>7l» 
50.376 
79.636 
38.193 
80,833 

39,1*21 
70.552 
Ui.ioU 


58.977 
29.699 
76.112 
35.301 
65.188 
21*.  5^2 
65.7'*8 
26.73U 
56.6U7 

22,1*79 


19.077 

12.762 

15.362 
15.075 

ll*.  1*1*8 
13.601 
15. 085 
12.687 
13.905 
18.625 


78.971* 
1*1*.  616 
87.U00 
53.551 
65.857 
52.013 
72.635 
52.901* 
75.781* 
35.556 


65.85U 
29.225 
76,308 
31  Ml 
52.3^7 
37.285 
59.513 
35.628 
59.385 
2l*,82l» 


13.120 
15.391 
11.092 
16.131* 
13.510 
ll*,728 
13.122 
17.276 
16.399 

10.732 


'».739 
779 

2.178 
1.597 
3.172 

526 
2,110 

31U 
3.61*9 

551 


3.919 

717 

2.033 

1.082 

2.829 

1+03 

1.781* 

iit7 

2,887 

529 


820 

62 

IU5 

515 

3'*3 
123 
326 
167 
762 
22 


'^.330 
1,127 
2.132 
1.722 

3.1*21 

616 

1.821 

837 

3.178 

805 


3.1*1*6 

762 

1.1*81 

1.11*7 
2,265 

516 
l.oi*6 

719 

2,1*02 
6II* 


88l* 
365 
651 

575 
.156 
100 
775 

118 

776 

191 


289 

1*0 

551 
16 

61*9 
1*7 

1*01 
1 

388 
1+0 


2U8 

38 

527 
16 

591* 
1*7 

371 
1 

381 

38 


293 

63 
517 

1*6 
602 

11 
1*52 

36 
1*60 
273 


170 

61 
351 

1*6 
1+1*9 

11 
303 

36 
286 

73 


123 

2 
166 

153 

11*9 

171^ 
200 


566 

23 

751* 

26 

615 
291* 
598 

27 
729 

17 


1+50 

20 

609 

26 

502 
291* 

517 

21* 

580 

17 


116 

3 

ll*5 

113 

81 

3 
1U9 


1*08 
17 

5^1 
21* 

507 

99 
1*36 

3 

1*82 

33 


231 
16 

255 
21 

259 

248 

2U9 
31 


177 

1 
292 

3 
21*8 

2 
188 

3 
233 

2 


2.U36 
1.002 

2.1*93 

1*26 

2.977 

810 

6.031 
1.515 

1*,229 
2.31*0 


2.077 

572 

1.917 

252 

2,723 

366 

5.91*1* 

1.079 

3.797 

1.690 


359 
1+30 
576 
171* 
25I* 
i»l*U 
87 
1*36 
1*32 
650 


1.780 
1.120 
1.606 
1.501 
2.172 
2.01*0 
5.636 
1.906 
U.267 
2.966 


1,188 

629 
1.165 

87I* 
1.1*18 

900 
5.01*2 

862 
3.85H 
1.530 


592 
1*91 
l*Ul 
627 

1.140 
591* 

1.01*1* 
UI3 

1.1*36 


91U 
281* 
.067 
248 

773 

55 

.333 

151 
,861 

290 


838 
266 

1,006 

217 

758 

55 

1.027 
11*1* 

1.838 
267 


76 
18 
61 
31 
15 

306 

7 

23 

23 


1.110 

138 

1.156 

lOl* 

791 

61 

1.323 

582 

1,200 

933 


786 

99 

908 

31 

U69 

32 

1.015 

326 

856 

921* 


32I* 
39 

2l+8 
73 
322 
29 
308 
256 
31*1* 

9 


2.710 

571* 
lt.096 
1.1*29 
2.632 

1,841 
3.972 
1.392 
6,280 
2.91*1 


2.1*73 
81 

3.999 
I.OUU 
2,51*1* 
691 
3.851* 
1.309 
5.926 
I.69I* 


237 
1*93 

97 
385 

88 

1.150 

118 

83 

35"* 

1.21*7 


3,028 
790 
3.386 
1.622 
2.781* 
1,261* 
3.051* 
2,960 
1*,212 

u.ouo 


1.863 

750 
2.073 
1.533 
1.931 
1.255 

2,308 
2.91*5 

3.131 
1*,038 


1.165 

1*0 

1.313 

89 

853 

9 

71*6 

15 

1.081 
2 


89.7O8 
1.5. 163 
102,613 
5U.II8 
9O.U5I* 
Ui,766 
95.278 

1*2,821 
87.688 
1*7,283 


68.982 
31.393 
86,203 

37.938 
75.138 

26,1*1*8 

79.21*5 
29.1*38 
72,056 
26.711* 


20.726 

13.770 

16,U10 
16. 180 
15.316 
I5.3I8 
16.033 
13.383 
15,632 
20,569 


89.923 
1*7.871 
96.71*1+ 
58.570 
76.13I* 
56.101* 
85.357 
59.228 

89.583 
4U,6o6 


73.53s 
31.5U2 
82.5U1 
1*1,069 

59.138 
U0.096 
69.1*75 
1+0.516 
70.16 

32,0  ' 


'i 


16,385 
16.329 

ll*.203 

17.501 
16,996 

16,008 
15,882 
18,712 
19.1*20 
12.572 


22.323 

5.737 
18,23s 

5.937 
21.583 

6.469 
25,488 

6.975 
23.283 

5.702 


15.093 

3.532 

12.525 

1+.075 
13,1*62 

3.832 
17.538 

i*.792 
ii*.7l7 

3.01*9 


7.230 

2.205 

5.713 
1.862 
8,121 

2.637 
7.950 
2.183 

8,566 
2,653 


20,525 
8,363 

15.737 
9.011 

18.71*1 

10,1*68 

21+.115 

8.586 

20.923 
8,067 


13.'*35 
6.824 
9.787 
6.976 

12.331 
8.25I* 

I5.8I6 
7.510 

13.779 
6.727 


7.090 
1.539 
5.950 
2.035 
6.1*10 

2.211* 
8.299 
1.076 
7.IW* 
I.3I+O 


U76 
169 

324 

320 
882 
261+ 
17 
278 


186 

2 

219 

217 

I5U 
12 

192 


290 
167 

105 
103 

8S2 
110 

5 

86 


583 
167 
2l*5 

183 

285 

26 
329 

1 


323 
162 

31 

63 

107 
2U 

79 


260 

214 
120 

178 
2 

250 
1 


2,lU2 
2,115 
2.701 
2,122 
1.755 
1.175 
2.367 

2.379 

3.597 

2.33'* 


1,170 

1,182 
1.8U6 
1.1*06 
1.21+0 
888 
1.722 

937 

2.788 
1.527 


972 

933 

855 

716 

515 

287 

6U5 

1.1*1*2 

809 

807 


2,912 
1.589 

2.592 
2.1*82 
2.209 
2.002 
2.905 
1.871 

2.655 
2.573 


1,115 

1.1*11 
1.05U 
2.179 

703 
1.925 

781 
1.756 
1.3% 
2,029 


1.797 
178 

1.538 
303 

1.506 
77 

2.124 
115 

1.310 
544 


733 

7 
567 

397 
16 

328 

117 

668 

13 


21I* 

2 

220 

91 

86 

87 

116 

6 


519 

5 
31*7 

306 
16 

242 
30 

552 

7 


272 

329 

152 

153 

8U 

167 

1 

11 

89 

28 

27 
10 

26 

1 


261 

2l*0 

121* 

126 

71* 

lUl 


115.382 

53.191 

12!+,  41*3 

62.177 
111*,  509 

50.3O8 
123.725 

52.309 
115.51!* 

55.332 


85.61*5 
36,111 
101,013 
43,1*19 
90,11*8 
31,168 

98.7'*5 
35.266 
89.869 
31.296 


29.737 
17.080 
23,1*30 
18,758 
21*,  361 
19,11*0 
2l+,980 
I7.OU3 
25,61*5 

2!t,036 


111*.  215 

57.990 

115. 61+7 
70.063 
97.'*19 
68.57U 

112,815 
69.795 

113.657 
55.21*8 


88,1+22 
39.939 
93.502 
50.221+ 
72,263 
50.275 

86.206 

1+9. 816 
85.392 
1+0.791 


25.793 
18,051 

22,11+5 

19.839 
25.156 

18,299 
26.609 
19.979 
28,265 
11+.1+57 


-■:■■■■  >^^^ 


I 


»i«^ <<*»■'»  ^''i 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  In  the  United  States  during  January  1039 


(In  thousaiidB  of  dollar i) 


ClaBslficatlon 
and  data 


Curranor  of- 


nnltad 
Klngdoa 


haaoo 


Oaraany 


Italj 


Nathar- 
landa 


Swl tzar- 
land 


Othar 
Eoropa 


fotal 
Saropa 


Canada 


Latin 
iaarlea 


far 

laat 


All 
othar 


Orand 
total 


TOTAL  PDBCHASI  OOHTHACTS: 

Jan.  U 

Jan.  11 

Jan.  18 

Jan.  25 

Fel).  1 

Contreota  for  porohaaes 
frOB  foralgn  enatomari: 

Jan.  1» 

Jan.  11 

Jan.  18 

Jan.  25 

Tab.  1 

Contracts  far  porohaaaa 
froa  donaetlo  oaatoaera 

Jan.  k 

Jan.  11 

Jan.  18 

Jan.  25 

Tab.  1 

TOTAL  SALE  COHTBACTS: 

Jan.  k 

Jan.  11 

Jan.  18 

Jan.  25 

Tab.  1 

Contraeta  for  aala 
to  foralgn  eustOBera: 

Jan.  k 

Jan.  11 

Jan.  18 

Jan.  25 

Tab.  1 

Contracts  for  aala 
to  doaastlo  euatoaerat 

Jan.     H 

Jan.  11 

Jan.  18 

Jan.  25 

Tab.     1 


3UU.939 
3*.331 
328.575 
332.517 
333.125 


106,072 
107.092 
101.081 
101.233 
102,762 


238,867 
237.23? 
227,1*94 
231, 2gU 
230.363 


359.022 

363.73^ 

358.690 
368,850 
359. '♦07 


115.800 
116,260 
117.767 
II7.U3O 
11U,208 


2^3,222 

8I»7,U7U 

21*0,923 

251,1*: 

21*5,199 


20 


9.610 
9.950 
9.268 
8.U38 
7.711 


U.7U0 
>*,902 
5.OU2 
U.36I* 
3.816 


l*.870 
5.01*8 
■*,226 
U.07I* 
3.895 


12,864 
12,90U 
12.159 
11.563 
10.917 


6.718 
7.03U 
6.659 
6.U80 
6,211 


6,151 
5.870 

5.500 


165 

186 
199 
181 
'*35 


104 

61 

97 

150 


106 
82 

138 

81* 

285 


l*OU 
320 
367 
369 
371 


395 
311 

360 
359 


628 
506 

567 


123 
123 
123 


1*81 
1)20 

m 


9.681* 
9.61(2 
10.151 
11,122 
10,95>* 


2,021* 
1.963 
2,234 

2.599 
3.155 


7.660 
7.679 
7.917 
8.523 
7.799 


15,06U 
15.537 
16,560 
18,161* 
18,833 


7.262 
7.972 
7,865 
8.235 
8.256 


7.802 
7.565 
8,695 
9.929 
10.577 


3.096 

3.280 

3.300 

3.3^ 
3.290 


981 
1.0l*l* 

986 
1.107 
1.072 


2,115 
2.236 
2.311* 

2,21*2 
2,218 


5.877 
5.828 
5.785 
5.882 
6,273 


3.727 
3.W*3 
3.U7I 
,5U6 
,001* 


I 


2.150 
2,385 

2.309 
2.336 
2.269 


1U.850 
lU,6i*l 
15.035 
16,180 
16,097 


l*.503 
1*,498 
1*,207 
U.UU6 
>*,206 


10,3^7 
10,11*3 
10,828 
ll.73»^ 
11.891 


17.8U7 
17,236 
17.203 
17.770 
19.U15 


11.591 
12,118 
12,1*1*9 


11: 


,31*2 
159 


6,256 

5,118 
U.75>* 
1*,1*28 
5.256 


382,662 

382,231 
366.760 

372.035 
371.637 


118,362 

119.529 
113.577 
113.771 

115,066 


261*.300 

262.702 

253.183 

258,264 

256,571 


1*11.1*72 

1*15.931 

1*11.221 
1*22. 98U 
1*15.81*7 


11*5.301* 
11*7.017 

11*8.1(00 
11*9.253 
11*7.111 


266.168 
268. 91I* 
262,821 
273.731 
268,736 


67,525 
69,815 
71.361 
73.5I8 
71.U37 


8.73? 

9.004 

9,598 

10,251* 

8,951 


58,786 
60,811 
61,76; 
63,264 
62,U86 


75.727 
78,000 
80. 229 
81.586 
79.303 


32,922 
36.I8U 
37.'t68 
36,51*1* 
36.210 


U2,805 
1*1,816 
1*2.761 
1*5. 0U2 
1*3.093 


2.085 
2.085 
2.085 
2.103 
2.102 


886 
886 
886 
886 
886 


1.199 
1.199 
1.199 
1.217 
1,216 


>*.509 
U.W3 
1*,1*82 
1*.019 
i*.009 


U.270 

'♦.271 
l*,27l 
3.772 
3.771 


239 
212 
211 
2U7 
238 


lU.Uoi 
15.103 
15.1*78 
15.87U 

15.'W7 


3.021* 
3.369 
3.652 
4.039 
3,890 


11.377 
11.73'* 
11,826 
11,835 
11.517 


15,1*02 

16,1(03 
17,701 
18,380 
16,921* 


9.891 
10,511 
11.733 
12,618 
10,680 


5.511 
5.892 

5.968 
5.762 

6.21(1* 


218 
195 
208 
323 
337 


218 
195 
208 
2l(9 
263 


22I* 

193 
190 
258 
223 


151 

lUg 

11(0 

11(0 

88 


50 
118 
135 


1(66.891 
1*69.1*29 
U55.892 
1(63.853 
U6o.9ao 


131,011 

132.788 
127.713 
129.024 
128.867 


335.880 

336,61(1 
328.179 
33'(.829 
332.053 


507.331* 
515.010 
513.823 
527.227 
516.306 


192.538 
198,132 

202.012 
202.327 
197.860 


311*.796 
316.878 
311.811 
32l(.90O 
318,41(6 


Net  Position  In  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  January  1930 

(Mlnu*  ladloatas  short  position:  In  thousands  of  dollars) 


ClasslfioatloB 
and  data 

Onrraaey  of- 

Unitad 
Eln«dOB 

Tranea 

Oaraam/ 

Italj 

Hathar- 

laada 

Swl tsar- 
land 

Othar 
luropa 

Total 
luropa 

Canada 

Latin 
Aaarioa 

Tar 
laat 

All 
othar 

Orand 
total 

lat  position  •■.  of  i 

Jan.     U 

-9.373 

-8.899 

-8,787 

-13.781* 

-11.1(29 

-2.368 
-2.U86 
-2.757 
-2.971* 
-2.801 

-39 
-50 

2U 

-61 
-360 

-963 
-916 
-90? 
-951* 
-955 

-2,118 
-2.253 
-2,524 
-2.587 
-3.320 

-858 

-800 

-919 

-1.256 

-1.233 

-2.21(0 
-1.733 
-1.213 
-1.859 
-837 

-17.959 
-17.137 
-17.085 
-23.1*75 
-20.81(5 

2.960 
2.533 
1.103 
1.116 
1.131 

56 
138 
86 
59 
17 

-5.550 

-6,206 
-5.677 

71 

67 

130 

122 

11*3 

-20.1(22 
-20.303 
-21.91(2 
-28.381* 
-25.231 

Jan.  U 

Jan.  18 

Jan.  25 

Tab.     1 

OTHER       MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllonB  of  dollars   -  on  basis  of  dally  Trepsxiry  statements  unrevlsed) 


Ind  of  calendar 
year  or  month 

Gold 
Assets 

Liabilities                          { 

Gold  Certifi- 
cates!/ 

Gold  Reserve 

against  U.S. 

notes,  etc.  2/ 

Stabilisation 
Fund  -^ 

Gold  in 
General  fond 

IQ'lll     

8,238.6 
10,122.9 
11,257.6 
12,760.0 

12.79'*.'* 

12,g6g.7 

12,915.1 
12,962.9 

13,017.'* 
13.135.5 
13.759-3 
lU,o6'*.3 
i'*.3U.9 

ll*,511.2 

lU.6g0.9 
lU.gyit.S 

15.258.2 

5.27U.O 
7.679.5 
8.959.6 
9.212.3 

9.303.5 
10,730.5 
10,727.3 
10.723-9 

10,720.2 
10,717.1 

10,99'*. 5 

ii.3'*7.6 
ii,6gg.3 

11,872.8 

12,022.3 
12,199.1 
12,627.0 

156.0 

156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

1.800.0 
l.gOO.O 
l.gOO.O 
1,800.0 

1.800.0 
1,800.0 
1,800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 

l.gOO.O 
1.800.0 
l.gOO.O 

l.gOO.O 
1,800.0 
l.gOO.O 

l,00g.6 
l*g7.'* 
3U1.9 

1.591.6 

1.53'* -9 
182.2 
231-7 
2g3.0 

31*1.1 
1*62.  U 

gog.g 

760.6 
667.6 
6g2.1* 

702.5 
719.2 
675-2 

iq-ih   

lQ-»7    

195g-Mar           

Aor   

May 

J^y                  

Auff             

Oct            

Dec      .     

iq^q^nn   . 

Feb        

Mar 

1/     Gold  certificates  outside  of  Treasury,   gold  certificate   fund  Board  of  GoTernors,   Federal  Reserve  System,   and  Redemption  ftind  for  Federal 

Reserve  notes. 
2/     Reserve  against   $31*6,681.016  United   States  notes  and  $1,167,572  Treasury  notes  of  I890  outstanding. 
^     This  does  not   Include  gold  In  the  active  portion  of  the   Stabilization  Fund. 

Net  Movement  of  Gold  to  and  from  the  United  States 


(In  millions 

3f  dollars  at 

«35  per 

fine  ounce) 

Total  net 

Calendar 

year  or 

month 

Net  Import  from  or  net  export 

(-)  to: 

imports 
or  net 
ex- 
ports (-) 

United 
Kingdom 

France 

Nether- 
lands 

Swltser- 

land 

Canada 

Mexico 

Japan 

Bel- 
glum 

British 
India 

Aus- 
tralia 

Philip- 
pine 
Islands 

Co- 
lombia 

Chile 

Peru 

China 

All 

other 

1933 

10. g 

-365.1 

l^.U 
9U.3 

-19.7 

33.6 

7-2 

11.3 

-1-5 

'*3.3 

5-'* 

9-7 

.2 

'*.0 

2.6 

21.7 

-70.6 

-293-7 

I93I* 

U99.9 

260.2 

12.1* 

86.8 

30.3 

8.9 

76.8 

1.0 

12.0 

16.9 

5-5 

l.l* 

16.5 

9.1 

1.132.0 

1935 

315.7 

931*. 2 

227.2 

1.0 

95-2 

13.7 

- 

75-3 

3.5 

15-3 

10.9 

6.6 

-3 

9." 

30.7 

1.739-0 

1936 

I7i*.l 

573-7 

71.0 

7.5 

72.6 

1*0.0 

- 

z.^ 

77.9 

23.3 

21.5 

11.9 
Ig.l* 

^•? 

U.i 

7-9 

19.8 

1,116.6 

1937 

891.5 

-13-7 

6.5 

5'*.5 

111.5 

38.5 

21*6.5 

90.9 

50.8 

3'*.7 

25.U 

9.'* 

3.1 

1.6 

15.9 

1.585.5 

1938 

1.208.7 

81.1 

163. 0 

l.U 

76.3 

36.5 

168.7 

15.5 

16.2 

39-2 

27.9 

10.6 

g.U 

U.O 

11.7 

lOU.l* 

1.973.6 

193g-Mar.. 

31-'* 

- 

- 

- 

.7 

2.g 

'*.5 

U.2 

3.0 

•  5 

2.2 

2.1 

.6 

.3 

- 

.6 

52-9 

Apr.. 

35.1* 

- 

- 

- 

-7 

l.g 

23-3 

1.9 

2.1* 

1.2 

1.9 

- 

9 

•  3 

.2 

1.1 

71.1 

May., 

2.9 

- 

- 

- 

.6 

5.7 

22.0 

.9 

- 

3.6 

2.3 

2.1 

1.0 

.g 

.1 

10.8 

52.8 

June. 

20.6 

- 

.6 

.2 

.7 

-7 

5.8 

3.2 

2.3 

3.0 

3-2 

- 

.5 

.U 

1.1 

13.0 

55.3 

July. 

5-0 

•9 

- 

- 

1.0 

11.1 

28.7 

. 

1.1 

3.'* 

2.1* 

- 

.U 

-3 

1.2 

16^;^ 

63.8 

Aug.. 

91.2 

i*.7 

- 

- 

1'*.3 

3-2 

23.5 

3.2 

- 

2.7 

1.8 

2.1 

1.1 

■^ 

1.5 

166.0 

Sept. 

378.0 

- 

1*7.2 

- 

38.1 

1.1* 

35-1 

- 

3.8 

2.7 

- 

.u 

1.5 

12.3 

520.9 

Oct.. 

'*U3.U 

1*3.0 

1*1. g 

- 

10.8 

2.2 

5-7 

- 

.8 

3-3 

2.7 

- 

.g 

.2 

1.2 

6.5 

562.1* 

Nov.. 

99-1 

- 

27.2 

1.1 

7-2 

3.5 

5-8 

- 

3.8 

7-9 

2.9 

- 

■  5 

.1* 

2.9 

15-5 

17T.8 

Dec. 

101.7 

37.'* 

U6.2 

- 

-7 

2.6 

ll+.U 

2.0 

l.g 

6.8 

2.7 

2.1 

1.0 

.1* 

2.0 

18.7 

21*0.5 

1939 -Jan.. 

52.1 

l.l* 

33.7 

-.1 

10. g 

2.3 

37-8 

1.7 

. 

6.6 

2.8 

2.1 

.6 

.u 

1:1 

1.8 

156.3 

Feb.. 

165.'* 

l.U 

29-3 

- 

1*.2 

2.5 

5.'* 

- 

.2 

1».0 

2.7 

- 

.5 

•  3 

5.0 

223.3 
365.'* 

Mar.. 

250.0 

.8 

27.1 

8.2 

6.9 

3.8 

11.1* 

37.2 

3.7 

'*.3 

3.3 

U.2 

1.5 

-3 

1-3 

1.3 

1/  Including  Hong  Kong. 

Source:  Bureau  of  Foreign  and  Domestic  Commerce.  U.  S.  Depaxtment  of  Commerce. 


Treasury  Gold  Receipts 

(In  millions  of  dollars) 


Newly-ml ned 

domestic 

gold 

Gold 
received 
by  importa- 
tion or  re- 
leased for 

exporta- 
tion (-)  1/ 

Miscel- 
laneous- 
2/ 

Total 

1937  -  Jan. -Mar 

32.93 
36.1*6 

'♦5.85 
1*5.61 

38.23 
1*0.1*2 
U7.22 

1*9.12 

UU.ltO 

277.22 
691.37 
371.80 
-30.80 

-7.67 
121*.  59 

71*3-96 
701.00 

699.30 

6.00 

16.61 

1*.1*0 

l*.95 

3.83 
3.5U 
5.25 
1.75 

3-31 

316.15 

71*1*  .lO* 

July— Se^Dt .......... 

1*22.05 

Oct .-Dec 

19.76 

193s  -  Jan. -Max 

3l*.39 

168.55 

July-Seot  .>• 

796.1*3 

Oct. -Dec 

1939  -  Jan. -Mar 

751.87 
7'»7.01 

1/  Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Donestic  coin,  secondary  gold,  etc. 


Monetary  Stocks  of  Gold  and  Sliver 

(In  millions  of  dollars  -  on  basis,  daily  Treasury  statements,  revised) 


End  of 

fiscal  year 

or  month 


I93U 

1935 

1936 

1937 

1938-Har 

Apr 

May 

Jtine .... 

July .... 

Axig 

Sept .... 

Oct 

Nov 

Dec 

1939-Jan 

Feb 

Mar.*... 

♦  Preliminary 


Gold  ($35 

per  fine 

ounce) 


,856.2 
,115.6 
,608.1* 
.318. 3 
,79'*.7 
,g6g.9 
,918.8 
,963.0 

,017.'* 
,135.7 
.759-6 
,06U.5 
,312.1 
,511.6 

,6gl.7 
,g7'*.'* 
,258.2 


Silver 
($1.29+ 
per  fine 

ounce) 


898.2 
1.1*63.1 
2,21*9.5 
2,5U2.1 

2.952-7 

2,990.5 
3.031.1 
3.066.1* 

3.102.9 
3.129-1* 
3.163.0 

3.202.5 
3.265.2 
3.3'*6.8 
3.1*01*. 8 
3."*  39.'* 
3,1*70.6 


Ratio  of  Sil- 
ver to  Gold 
and  Silver 
in  Monetary 
Stocks 


10.3 
13.8 

17.5 
17.2 

18.8 

18.9 

ig.o 

19.1 

19.2 

19.2 

18.7 
18. 5 
18.6 
18.7 
18. 8 
18.8 
18.5 
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Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars  -  on  basis  of  revised  daily  Treasury  statements^' 


lad  of 
calendar 
year  or 

Bonth 

SllTer  held  In  Treasury 

Silver  c 

\^\*m<Am 

Securing  sllTsr 
certificates  1/ 

In  Oeneral  Fund 

Treasury 

Total 

SllTer 

at  $1.29 

per 

ounce 

SllTer 
bta- 
lion 

SllTer 
dol- 
lari 

Sub- 
■Idl- 

ary 
cola 

2/ 

Bullion 

for 

recoin- 

a«e  2/ 

Bullion 
at  cost 

SllTer 
dollars 

y 

Sub- 
sidiary 
coin  2/ 

193'* 

1935 

1936 

1937 

193S-Mar... 

Apr. . . 
Hay... 
Jane.. 

July.. 
Aug... 

Sept . . 

Oct... 
Hot... 
Dec... 

1939-Jan... 
Feb... 
Mar.  . 

211.6 

576.9 
775.9 

938.8 

992.9 
1.007.3 

1,022.9 
1.037.2 

i,oU«.9 
1,060.6 
1,071.'* 

1,086.9 

1.110.1 

1.137.6 

1.157.8 
1.169.7 
1.185.6 

508.  U 

508. 7 
505.7 
503.7 

503.8 

503.9 
503-7 
503.6 

503.6 
503-6 
503-'* 

503.2 
502.9 
502.7 

502.7 
502.7 
502.7 

U.2 
U.2 
5-7 
5-'* 

8.6 

'^■} 
9.»* 
8.7 

g.6 

9.8 
8.9 

7.7 
5.5 
3.5 

k.i 

k.i 
^.5 

g.8 
.2 

.3 

.1* 

.6 

1.2 

1-3 

1.2 
.3 
.3 

.U 
•5 
.2 

.1* 
•3 

-3 

89-3 
262.7 
3'*7.7 

U28.6 

Usg.O 

U65.5 
U73.O 
'♦79.6 

Usg.o 

1*92.^ 

U99.U 

506.7 
519.2 
535.3 

5'*7.2 
55'* -2 
560.  >» 

35-2 

38.U 
U1.3 
'*3.3 

1*3.3 

'♦3.2 
'*3-3 
k-}.k 

'*3-5 
'*3-5 
'*3.7 

kk.k 
IA.3 

uu.u 

Uk.k 

305.3 
323.5 

365-'* 

361*.  8 
36U.3 
36l*.7 

365.0 
365.1 
366.8 

368.1 
370.2 
372.8 

372.0 
372.0 
372.0 

1.279.7 
1.970.1 
2,>W2.3 
2.806.5 

2.952.7 

2.990.5 
3.031.1 

3.066. u 

3.102.9 
3.129-i* 

3.163-0 

3.202.5 

3.265-2 

3.3'*6.8 

3, 1*01*. 8 
3.'*39.'* 
3.'*70.fa 

1/  Talued  at  $1.29+  par  ounce. 
2/  Talued  at  $1.38+  per  ounce. 
•   Preliminary 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 


(In  millions) 


Calendar 

year  or 

month 


lewly  mined 

domestic 
Exec.  Proc. 
L2/21/33)  1/ 


193'*- 
1935- 
1936. 
1937- 
1938. 


1938-Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Hot. 
Dee. 

1939-Jan. 
Feb. 
Mar. 


Oun- 
ces 


21.8 
38.0 
fal.l 
70.6 
61.6 

'*.3 
5.'* 

II 

5-8 
6.2 

3.8 
7.9 

U.6 

'*.5 
5-1 

5.'* 


Dol- 
lars 


lU.l 
27-3 
1*7-3 
5H.6 
U2,2 

3.1 

3.8 

3.3 

li 
2-5 

'•? 

5-'* 
3-0 

2.9 
3-3 
3-5 


National- 
ized 
(Exec.  Proc. 
g/9/3'*)  2/ 


Oun- 
ces 


Dol- 
lars 


110.6 
2.0 

.U 


55.3 

1.0 

.2 


Foreign  (Sil- 
ver Pur.  Act. 
6/19/3"*)  2/ 


Oun- 
ces 


172.5 

U9U.U 
271-9 

21*1.5 

355.'* 
27.0 


18. 6 
18.0 
22.0 

25-7 
1*0.7 
57-6 

U1.3 

21.2 
2U.6 


Dol- 
lars 


86.5 
318.2 
150.3 
108.7 
156.9 

12.1 

10.5 

11.6 

10.0 

8.2 
8.0 

9-7 

11.3 
17.7 

2l*.8 

17.8 

9.1 

10.6 


Total 


Oun- 
ces 


30U.9 
53"*- 3 
333.'* 
312.2 
1*17.1 

31-3 

29.1 
31.5 

27.5 
2U.1* 

2U.2 
25.8 


^8 


8.6 
62.2 


1*5.8 
26.3 
30.0 


Dol- 
lars 


155-9 
31*6.5 
197.9 
163.1* 
199.1 

15.2 


12.0 
12.1 
12.2 

23.1 
27.8 

20.7 
12. >♦ 
lU.l 


1/     Acquired  at  61*.fiU+  cents  per  fine  ounce  until  April  9,   1935; 
at  71.11+  cents  per  fine   ounce  from  that  date  until  April  23, 
1935;   at   77.57+  cents   from  April  23.   I935  to  December   3I, 
1937;   and  at   61*.bU+  cents   per  fine  ounce   since  December  3I. 

1937- 
2/     Acquired  at   50.01  cents   per  fine  ounce.     Exec.   Proc.   of 

August  9,   I93I*,   repealed  April  28.    I938. 
^     Acquired  at  Tarlous  prices  averaging  approximately  53+  cents 

per  ounce. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


United 
States 


Canada 
i/ 


Mexico 


Peru 


Other 
America 


Burope 


Oceania 


Japan 

£/ 


British 
India 


Other 
Asia 


Africa 


Total  for 
world 


1933- 
1935. 
1935. 
1936. 
1937. 
1938. 


193g-reb . 
Mar. 


Apr.. 
Hsj.. 
Jane. 


July. 
Aug.. 

Sept. 


Oct. 

B«T. 

Dec. 

1939-Jan. 
Feb. 


22, SSI 
32,1*87 
1*5,613 
63.351 
71.299 
58.736 

5.083 

5.752 

5.01*1* 
1*.813 
i»,679 

'*.530 
5.596 
5.073 

5,1*1*1 

2,879 

i*,62U 

U.669 

5,268 


16.395 
17.565 
17.71+3 

19,581* 

21*.  131 

22,l»i*5 

1.735 
1.729 

1,1*30 
1.509 
1.603 

2,112 

2,528 
2,202 

2,1*00 
2,023 
1.552 


575 

i*5U 


68,101 

7'*.1'*5 
75.589 
77.1*61* 
gU,6gl 
81. 017 

7.1'*'* 
8,803 

8,1*17 
9.019 

9,22l* 
U,l*g6 

i*,i6o 
2,781 
1*,922 

l*,2gl 


6,761 
10,381 

17.'*33 
19,901 
16,991* 
19.356 

1.351 
1,380 

1.350 
1.525 
1.300 

1.900 
1.775 
1,875 

1,800 

1.750 
1.850 

1.825 

1.700 


10,819 

10,091- 

12,788 
16,539 
15.663 
17. 31*0 

1,1*50 
1.575 

1,1*25 
1.500 
1,1*00 

1,1*50 
1,1*50 
1,1*25 

1,1*25 
1,500 
1,500 

1,500 
1.500 


11*.  769 
11*.  891 
17.199 
19.703 

20,811 
20,355 

1,600 

1.635 

1,600 

1.675 
1.675 

1,700 
1.700 
1.700 

1,800 
1,800 
1,800 

1,800 
1,800 


U.553 
11.257 
12,1*31* 
13.191* 
11*. 903 
iU,767 


1,112 
1,212 

1,170 
1.135 
1.361 

1.361 

1.352 
1,302 

1,081* 
1.327 
1,160 

l,32l* 

1.125 


6,680 

7.863 

9.706 

11,670 

12,1*51 

10,175» 

820» 
820* 

8l*0» 
gU0» 
8U5» 

8U5» 
81*5* 
875* 

875* 
875* 
875* 

875* 
875* 


6,080 
5.818 
5.850 
5.977 
6,205 
5.920  jl/ 

510 
500 

500 
^95 
1*95 

1*90 
1*90 
1*90 

1*85 

1*80 
1*85 

1*85 
1*85 


I.IOU 
1,178 
1,219 
1.733 
1.883 
3.535 

250 
300 

290 
300 
325 

275 
265 
250 

300 
350 

350 

370 

370 


U,076 
U,722 

5.130 

1*,580 

'*.853 
'*.783 

1*10 
1*22 

Uol* 

390 

389 
39U 
386 

381* 
39U 
393 

1*01* 
390 


169.159 

190,398 

220,701* 
253.696 

273.87'* 

258,1*29 

21,1*65 

2l*,128 

21,197 
20,1*40 
22,1*90 

2U,071 
25.619 
20,061* 

20,151* 
16,159 
19.511 

19,108 


1/  Includes  Newfoundland. 
2/  Includes  Chosen  and  Taiwan. 
2/  Burma,  refined  silver 

•   No  longer  reported.  Batlmated  at  about  previous  rate. 

Sources:  Annual  Reports  of  the  Director  of  the  Mint  for  annual  figures  through  1937. 
for  monthly  figures,  and  1938  estimate. 


Releases  of  Aoerloan  Bureau  of  Metal  Statistics 


-sa 


HWl'f*!*    I'l^' 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thoueandt  of  dollare) 


Year 

and 
moath 

Ret  ImportB  from  or  net  exports   (- 

)   to; 

United 
EingdoD 

Other 
Europe 

Canada 

Mexico 

Cu^a 

Chile 

Peru 

other  Latin 
America 

1931* 

1935 

IQ'jS        

36.521 
2U5.I33 

53.393 

3l*,120 
131*,  261* 

9.053 
9.31*8 

10,010 

13.813 

8.957 
5 

15.301 

10.169 

15.778 

17.075 

5.105 

''12 

190 

2.1*57 

856 

-25 

15.396  2/ 

8 

i6 
2,158 

20 

i*.305  i/ 

1* 
i*.300  i/ 

U6 
i*.310  i/ 

31 

20 

-U 

8 

12,11*7 
5.1*16 
6.798 

10.915 
I.05I* 

2.162 

1,1*70 
1*36 
87U 
988 

809 

663 
708 
7U2 

1*85 

372 
51*7 

21.995 
58.325 
29.925 
30.203 
Ui.715 
3.01*2 

2,71*0 
2.710 
3.098 

2,918 
2,600 
1.956 

2.767 
2.635 
1,876 

2.737 
2.635 
3.112 

-3.780 
-5.611 

-8.951 

-7.1*51 
-l*.3l*2 

1 
7 

1/ 

13 

6 

-2l*U 

-1.250 

-993 
-695 

-1,200 

-1.21*3 

-1.093 

-750 

1.550 

2.920 

1.01*8 

968 

696 

51* 

Ul 

59 
86 

57 
73 
30 

1*6 
33 
36 

1*5 
^1 

3.906 
10.199 
7.1*08 
6,786 
7.381 
U95 

560 
667 
680 

519 
608 
973 

1*98 
631 
708 

739 
1*9 1 
759 

381 

-1.228 

2,738 

611 
2.858 

2U0 

290 
386 
21*9 

191* 

181 
173 
312 
277 

239 

219 

236 

281* 

■1Q77 

Ip7g 

W?8-Mar 

Anr 

May 

J^ly         

kxui 

Sept 

Oct    

Dec 

1939-Jan 

Feb 

Har 

Tear 

and 
month 


1931* 

1935 

1936 

1937 

1938 

1938-Mar.. 

Apr. . 
May.. 
June. 

July. 
kag. . 
Sept. 

Oct.. 
Hot.. 
Dee. . 

1939-Jan. . 
Teb.. 
Mar.. 


Kat  imports  from  or  net  exports  (-)  to: 


British 
India 


-338 

188 

3,021* 

150 


1*5 


1*3 
61 

250 


China 


21,967 

227 

69.996 

5,611* 


Hong 
Kon« 


2.873 

6,787 

3.1*63 

U 

61 


2 
51* 


Japan 


303 

81*3 

2,11*1* 

1,271 

2.930 

289 

321 
116 

31*3 

126 
117 
11*9 

171 
305 
1*13 
270 
630 
502 


Other 
Asia 


131* 

3. 221* 

3U2 

50I* 

10,808  y 

11 

1* 

11 

63 

69 
121 
156 

10,065  y 

204 

ll*fe 
1*32 

160 


All 

other 


31* 

118 
U8 

1*33 
617 


18 
1*1* 
81* 

108 

130 

19 

70 


131* 

8 

1*U 


Total  net 
imports  or 
exports   (-) 


86,171* 
335.730 
170.851 

79.835 
223,1*49 

ll*,250 

15.507 
17.636 
18.931 

18.133 

l*,58l+ 

22,635 

23.813 

21*.  163 
20.189 

8,658 
7.87I* 
5.281* 


1/  Less  than  $500. 

2/  Includes  net  import  of  $12,950,000  from  IVeuioe. 

3/  figures  for  July,  Sept.  and  Hov.  1938  Include  net  imports  from  Trance  of  $U, 301,000, 

4/  Includes  net  import  of  $9,791,000  from  Siam. 

Source:  Bureau  of  Foreign  and  Domestic  Commerce,  U.  S.  Department  of  Commerce. 


$4,300,000  and  $1*. 301,000  respectively. 


Seigniorage  on  Silver  Since  January  1,    1934 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements) 


Cmmilative  from 
Jan.  1,  19 3U 
to  end  of  Calen- 
dar year  or  month 


Seignior- 
age on 
silver  and 
minor  coins 


Sources  of  Seigniorage  on  Silver  Bullion  Revalued  1/ 


Misc.  silver 
(incl. silver 
bullion  held 
June  lU,  I93I* 


Hewly-mined 
silver  (Proc. 

Dec.   21,1933) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 

silver 

(Proc.   of 

Aug.  9.   193"*) 

Total 

Seigniorage 

on  silver 

revalued 

.1* 
16.8 
36.0 
58.0 

51.1 
226.2 
302.7 
366.7 

28.5 

3i*.5 
3l*.7 
31*. 7 

128.7 
326.2 
1*22.1 
508. 1 

62.1 

392.2 

31*. 7 

537.7 

63.U 
65.0 
66.3 

398.5 
U05.I 
1*11.1* 

3|*.7 
3i*-7 
3i*.7 

51*5.3 
553.5 
561.1 

67.8 
69.lt 
70.1 

U16.O 
1*20.1* 
1*25-7 

31*. 7 
3l*.7 
31*. 7 

567.2 
573-2 
579.2 

71.6 
73.8 
74.9 

1*32.6 
41*3.0 
1*57.7 

3H.7 
3^.7 
31*. 7 

587.6 
600.? 
616.0 

76.0 
77.1* 
79.0 

468. 0 
1*73-1 
480.3 

31*.  7 
3^.7 
31*. 7 

627.  U 

633-9 
6U2.7 

Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Oeneral  Fund 


1931* 

1935 

1936 

1937 

193g^ar. . 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

1939-Jan.. 
Feb.. 
Mar.. 


i*.5 
18. 5 
46.1 
63-7 
66.5 

66.8 
67-2 
67-3 
67 -U 
67-5 
68.0 

68.5 
68.9 
69-5 

69-9 
70.2 
70.7 


U8.7 
48.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
48.7 

1*8.7 
48.7 
4g.7 

1*8.7 
1*8.7 
1*8. 7 

1*8.7 
1*8.7 
U8.7 


137-5 
276.7 

398. U 
51*3-9 

60U.5 

620.3 
637.6 
652.2 

668.1* 
678-5 
f.93.U 

710.0 
737.0 
773-9 
7<i0.0 
809.8 
825.1 


1/ 


These  itens  represent  the  difference  between  the 
silver  certificates. 


cost  value  and  the  monetery  value  of  silver  bullion  revalued  and  held  to  secure 
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Value  of  Selected  Currencies  in  Terms  of  Gold 

1928  >  100 


19  31 -Dec. 
1932-Deo., 
1933-Bec.. 
193U-Bec.. 
1935-Dec.. 
193b-Dec . , 
19  37 -Dec. 

1938-Mar.. 

Apr. . 
May.. 
June, 

July 
Aug. 
Sept 

Oct. 
Hov. 
Sec 

19 39- Jan. 
Feb. 
Mar. 


United 
States 


100 

100 

bk 

59 
59 
59 
59 

59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 


United 
Elngdon 


fe9 

b7 
b7 
bO 
bO 
bO 
bl 

bO 

bO 
bO 
bO 

faO 
59 
58 

58 
57 
57 

57 
57 
57 


France 


100 
100 
100 
100 
100 
70 
51 

U7 

'»7 

U2 

1*2 
Ul 
Ul 

ko 

UO 
UO 

ho 
ho 

Uo 


Nether- 
lands 


100 
100 
100 
100 
100 
80 
82 

82 

82 
81 
81 

81 
80 
79 

80 
80 
80 

80 

79 
78 


Switzer- 
land 


101 
100 
100 
100 
100 
70 
71 

71 

70 
70 
70 

70 
70 
b9 

70 
b9 
b9 

b9 
b9 
b9 


Belgium 


100 

100 

100 

100 

72 

72 

72 

72 

72 
72 
72 

72 
72 

72 

72 
72 
72 

72 
72 
71 


Japan 


Italy 


87 

97 

1*2 

97 

39 

100 

^ 

96 

3U 

91 

^h 

59 

3h 

59 

3>t 

59 

3U 

59 

3U 

59 

3"* 

59 

^h 

59 

3"* 

59 

33 

59 

33 

59 

33 

59 

32 

59 

32 

59 

32 

59 

32 

59 

China  1/ 


53 

hj 
hi 

h5 
39 
39 
39 


35 
31 
25 

2U 

22 

22 

21 
21 

a 

21 
21 
21 


Wote: 

1/ 


Monthly  aTerage  of  dally  quotations. 
Average  exchange  rate  for  January  1928 


100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 

1935  =100 


"Un- 
weighted" 
(I.e. 
equal 
weights) 

Weighted 
by  V.   S. 
exports 

Weighted 
by  U.  S. 
Imports 

Weighted 

according  to 

total  foreign 

trade  of  each 

country 

Included 

IQXK    , 

100 
97 
91 

88 

90 

89 
89 
88 

88 
87 
86 

86 
85 
85 

85 
8b 
8b 

100 

IS 

91 

93 

93 
92 
92 

91 
91 
90 

89 
89 
88 

88 
90 
90 

100 
99 
96 
93 

95 

9U 
91* 
93 

93 

92 

91 

91 
90 
90 

90 
91 
91 

100 

1936 

98 

1937 

92 

19-58 

88 

1938-Mar 

Apr 

May 

June 

July 

AU€ 

Sept 

Oct 

Hot 

Sec 

1939-Jan 

Feb 

Mar 

91 

90 
89 
88 

87 

^I 
86 

85 

11 

8U 
85 
85 

Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,   Paris  and  Tokyo 


1935  =  100 


(1. 

"Unweighted" 
e.  equal  weights 

) 

Weighted  according  to  total 

foreign  trade  of  each 
country  Included  in  the  index 

Hew 
Tork 

London 

Paris 

Tokyo 

Hew 
York 

Iiondon 

Paris 

Tokyo 

19-55 

100 
97 
91 
88 

90 

100 

96 
90 
88 

88 

100 
105 
150 
20U 

192 

100 
96 
91 
88 

89 

100 
98 
92 
88 

91 

100 
96 

91 

88 
88 

100 
107 
156 
212 

201 

100 
97 
93 
90 

91 

1936 

19-57 

1938 

193g-Har 

Apr 

May 

June 

89 

8q 

88 

88 
87 
87 

193 
211 
212 

88 
88 
87 

90 

89 

88 

87 

87' 

86 

200 
219 
220 

qo 

89 
88 

July 

Aug 

Sept 

88 
87 
8b 

87 
87 
88 

212 
213 

211* 

87 
88 
88 

87 
87 
8b 

8b 
8b 
87 

220 
221 
222 

88 
89 
89 

Oct 

Hov 

Dec 

86 
85 
85 

88 
89 
89 

21b 
217 
21b 

89 
89 
90 

85 
85 
8U 

87 
8? 
89 

22U 
225 
225 

90 
90 
91 

1939-Jan 

Feb 

Mar 

85 
8b 
86 

89 

90 1 

89 

21b 
219  i 

217 

89 

(    91 1> 
90 

8U 
85 
85 

88 
89 
89 

223 
225 

225 

90 
91 
91 

1/     Revised 
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Ratios  of  Index  of  Wholesale  Prices 

in  39  Countries  to  Index  of  Wholesale 

Prices  in  the  United  States 

1935  =  100 


"Un- 
weighted" 

(I.e. 

equal 
weights) 

Weighted 
by  U.  S. 
exports 

Weighted 
by  U.  S. 
imports 

Weighted  ac- 
cording to 
total  foreign 
trade  of  each 
country 
included 

1935 

1936 

19-57 

100 
lOU 
111 
122 

120 
121 
120 

122 

123 
122 

121 
122 
122 

I2U 
12U 
1251/ 

125 

100 
105 
llU 
12U 

123 
12U 
12U 

125 
125 
125 

I2U 
I2U 
123 

125 

125 
125 

126 

100 
105 
llU 
123 

122 
123 
123 

12U 
I2U 
12U 

123 
123 
1221/ 

I2U 
121* 
1251/ 

126 

100 

lop 
llU 

1938* 

193g-Jan 

?eb 

Mar 

Apr 

•fay 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

1939 -Jan.* 

12U 

m 

12U 

125 
126 
126 

125 

126 

125 1/ 

127  1/ 

127  y 
127 

128 

1/  EevlBed 

•   Preliminary 


Ratios  of  Index  of  Wholesale  Prices  in  39  Countries 

to  Index  of  Wholesale  Prices  In  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  =  100 


1935- • 
1936.. 
1937.. 
1938*. 


1938-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 


Oct. 
Nov. 
Dec. 


1939-Jan.*. 


"Unwel^ted" 
(i.e.  equal  weights) 


United 
States 


100 
lOU 
111 
122 

120 
121 

120 

122 
123 
122 

121 
122 
122 

12U 
I2U 
1251/ 

125 


United 
Kingdom 


100 
99 
98 

105 

100 
101 
102 


10^ 
104 

105 

105 
106 
108 

107  1/ 
108 

108  1/ 


110 


Trance 


100 
87 
69 
61 

63 
63 

63 

62 
61 
60 

61 
61 
61 

60 
59 
58 

58 


Japan 


100 
99 
93 
88 

91 
89 
88 

90 
89 
87 

86 
87 
87  1/ 

87  1/ 
87 
86  1/ 

85 


Weighted  according  to  total 

foreign  trade  of  each  country 

included  in  the  index 


United 
States 


100 
105 
llU 
12U 


12T 
124 
I2U 


125 
126 
126 

125 
126 
1251/ 

1271/ 

127 

127 

128 


United 
Kingdom 


rraiiee 


100 

99 

99 

105 

101 
102 
lOU 

105 
106 
107 

107 
108 
110 

1091/ 
1101/ 

1091/ 
111 


100 
86 
69 

59 

62 

63 

62 

61 
60 

59 

60 
60 
59 

58 
57 
55 

55 


Japan 


1/  Hevlsed 

•   Preliminary 


100 
99 
91* 
87 

92 
90 
89 

90 

89 
87 

87 
88 
88 

88 
87 
86 

85 


Ratios  of  Index  of  Export  Prices 

in  8  Countries  to  Index  of  Export 

Prices  in  the  United  States 

1935  m   100 


"Un- 
weighted" 

(i.e. 

equal 
weights) 

Weighted 
by  U.S. 
exports 

Weighted 
by  U.S. 
imports 

Weighted  ac- 
cording to 
total  foreign 
trade  of  each 
country 
included 

1935 

1936 

1937 

1938-Jan 

Feb 

Mar 

Apr 

May 

June .... 

July 

Alig 

Sept .... 

Oct 

Kov 

Dec.*... 

100 
106 
120 

127 
12^ 

12il 

125 
128 
129 

129 

127 
127 

129 
130 
129 

100 

101+ 

uk 

122 
120 
121 

122 
123 
123 

123 
120 
118 

121 
120 
118 

100 
lOU 
116 

123 
120 
122 

122 

123 
122 

122 
118 
115 

118 
116 
llU 

100 
105 
116 

125 
123 
125 

125 
128 
128 

129 
127 
127 

129 
130 
129 

•Preliminary 


Ratios  of  Index  of  Export  Prices  in  8  Countries 

to  Index  of  Export  Prices  in  the  United  States, 

the  United  Kingdom,  France  and  Japan 

1935  m    100 


"Unweighted" 
(i.e.  equal  weights) 

Weighted  according  to  total 

foreign  trade  of  each  country 

included  In  the  Index 

United 
States 

United 

Kingdom 

France 

Japan 

United 
States 

United 
Kingdom 

France 

Japan 

1935 

1936 

1937 

1938-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept .... 

Oct 

Hot 

Dec 

100 

106 
120 

127 
12^ 
12k 

125 
128 
129 

129 
127 
127 

129 
130 
129 

100 
105 
117 

113 
112 
111 

113 

llU 

112 
111 

110 

111 
112 
112 

100 
89 
78 

70 
69 
68 

67 

64 
64 

65 
65 
65 

61* 
63 
61 

100 
109 
115 

119 
118 

113 

113 
113 

109 

107 
109 
110 

lOU 

100 
105 
116 

125 

123 

125 

125 

128 
128 

129 
127 
127 

129 
130 
129 

100 

10^ 
114 

112 
112 
111 

112 
112 
119 

111 
109 
109 

110 
110 
112 

100 
86 
73 

65 

65 
bk 

63 
60 
60 

61 
61 
61 

60 
59 
57 

100 
107 
108 

114 

llU 
109 

109 
109 
lOU 

103 
105 

106 

100 

MISCELLANEOUS 


-41- 


^ 


42 


Conmodltles  Imported  under  Quota  Provisions 

Preliminary  flguree  for  January,  Tetruary  and  March,  1939 


ComiDodlty 


Quota 
period 


Unit  of 
quantity 


Sstabllehed 
qaota 


Quantity  Imported 


In  January  l/  In  lohruary  1/ 


In  March 


Cattle  welding  under 
200  poondt  each 


Cattle  weighing 
700  pounds  or 
more  each,  other 
than  dairy  cowe . . 


Whole  Dllk,  freth  or  eoor. 


Cream,  fresh  or  sour. 


nsh,  freth  or  frozen, 
filleted,  etc..  Cod, 
Haddock,  Hake, 
Pollock,  Cusk  and  Boeefish. 

White  or  Irish  potatoes: 

Certified  seed 

Other 

Bad  cedar  shingles 

Molasses  and  sugar  simps, 
n.s.p.f..  which  contain 
soluhle  nonsugar  solids, 
(excluding  any  foreign 
suhstance  that  may 
have  been  added)  equal 
to  more  than  6^  of  the 
total  soluble  solids 


Products  of  Philippine  Islands: 

Coeoimt  oil 

Befitted  sugar 

Unrefined  BOgsir 

Cordage 


Calendar  Tear 


Quarter  Tear 
Calendar  Tear 
Calendar  Tear 

Calendar  Tear 


Calendar  Tear 

12  months  from  Sept.  15,  1938 

12  months  from  Sept.  15.  1938 

Ist  6  months  Calendar  Tear 


Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

12  months  from  Hay  1,  1938 


Head 


Head 

Bead 

Oallon 

Oallen 


Pound 

Pound 

Pound 

S(jiura 


Oallon 

Pound 
Pound 
Pound 
Pound 


100,000 


60,000) 

225,000) 

3,000,000 

1.500,000 


15,000,000 

90,000,000 
60.000,000 

1,051.168 


1,500.000 

Ul»8.000,000 

112,000,000 

1,792,000,000 

6,000,000 


5.723 

57.575 
U07 

86 

1.06U,796 

1,756.703 

2.062 

335.355 


83U,28U 

26,885,197 

1.198,779 

80. 31*1,856 

526.853 


9.522 
5.651  2/ 

209 

13 

1.118,2UU 

l,3U8,l40l» 

52,328 

228.166 


lU,85l» 
20,35"*,  521 

8,991.73'* 

139.357.>«U 
I.016.IA2 


16,750 

703 
338 
133 

950.582 

33,'*83.225 
652. 9U0 
261*.  688 


U,862 

•+0,765,32U 

U,  921, 886 

169,111,231* 

1,0UU,939 


1/  Partially  reTlsed. 

2/  The  tariff  rate  quota  on  imparts  of  this  class  of  cattle  for  the 


first 


quarter  of  the  calendar  year  was  filled  on  Pebruary  2, 


1939. 
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Summary  of  Criminal  Cases  in  the  United  States 
District  Courts 


Aloehol  Tax,  Customs,  Harcotlee,  Secret  Service  and  Internal  Revenue  1/ 
for  the  month  of  Tehruary  1939 


INVEIITORT  OP  CASES 

Boreaa 

Casae  pend- 
ing first 
of  month 

Hew 
cases 

Cases 
closed 

Cases  pend- 
ing end 
of  month 

Het  change 

in  pending 

cases 

Total 

Alcohol  Tax. 

Customs 

Harcotlcs. . . 
Secret 

Service . . . 
Internal 

Revenue . . . 

20.56U 

16.U32 

371* 

2.321 

1.066 

371 

3.106 

U52 
323 

61 

2.35'* 

1.638 

62 

31*3 

298 
13 

21,316 
17,02U 

352 

2,U30 

1.091 

U19 

+752 

+592 

-22 

+109 

♦25 

+U8 

BISPOSITIOHS 


Bureau 

Fumher 

cases 

closed 

Humher 
cases 
trans- 
ferred 

2/ 

Percent  released 

Percent  convicted 

Before 
indict. 

After 
Indict. 

Acquit- 
tals 

Total 

Found 
guilty 

Plead 
guilty 

Total 

Total 

Alcohol  Tax. 

Customs 

Hareotlos  ^ 
Secret 

Service... 
Internal 

Revenue . . . 

2.35'* 

1.638 

62 

3^*3 

298 

13 

21 

3** 

25^ 
29?S 

21jt 

y 

'J 

hi 
hi 

g 

2i 

69f8 
33Sf 

105? 

y 

6Sf 

Si 
H 

y 

56^ 
28^ 

59^ 

y 

62)6 
58^ 

bli 

soi 

y 

SEHTKNCES 


Bureau 

Total 
convic- 
tions 

Percent 
Impris- 
oned 

Percent 
pro- 
hated 

Percent 
fined 

Average 
days 
impris- 
onment 

Average 

fine 

(dollars) 

Total 

fines 

(dollars) 

Total 

Alcohol  Tax. 

Customs 

Harcotlcs... 
Secret 

Service. .. 
Internal 

Revenue . . . 

1.379 

923 

19 

196 

238 

3 

67^ 
635f 
63^ 
79^ 

ni 

y 

3!! 
30^ 

21^ 

2556 

h5i 

y 

^ 
55* 

358 
220 
626 
663 

532 
608 

U13 
1+71 
192 

739 

70 
1.750 

188.735 

156. U66 
2,306 

20,683 

5,780 

3.500 

1/     Internal  revenue  cases  are  those  referred  hy  the  Penal  Division 

to  the  Department   of  Justice  with  recommendation  for  criminal 

prosecution. 
2/     Includes  cases   transferred  to  state,   local,   or  other  authorities 

for  prosecution  and  cases  closed  because  of  duplicate  prosecutions. 

These  cases  are  not  included  In  calculating  percent^es. 
3/     Cases  in  which  no  arrests  were  made  are  not   Included  in  calculating 

percentages . 
U/     Too  few  cases  to  show  comparative  percentages. 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Harcotlcs,  Secret  Service,  Internal  Revenue  l/ 
IH7IHT0HT  0?  CASES 


Date 

Cases  pend- 
ing first 
of  month 

Hew 
cases 

Cases 
closed 

Cases  pend- 
ing end 
of  month 

Net  change 

in  ponding 

cases 

1938-Sept . . 

Oct... 
Hov . . . 
Dec... 

1939-Jan... 

Eeh... 

21 ,902 

22.771 
21,1(07 
20,1*20 

20.158 
20.561* 

3.155 

3.1'»0 
3.253 
3.128 

3.U65 
3.106 

2.286 
U,50ll 

k.zko 

3.390 

3.059 
2.351* 

22.771 

21.U07 
20.1*20 
20,158 

20.561* 
21.316 

+8G9 

-I.36I* 
-987 

-262 
♦1*06 

+752 

DISPOSITIONS 


Humher 

Humher 
cases 

Percent   released 

Percent  convicted 

Date 

eases 
closed 

trans- 
ferred 
2/ 

Before 
Indict. 

After 
indict. 

Acquit- 
tals 

Total 

Found   Plead 
guilty  guilty 

Total 

1938-Sept . . 

2.286 

116 

315? 

ei 

25? 

1*15? 

U^ 

55)? 

5955 

Oct . . . 
Hov... 
Dec... 

l*,50l* 
1*,2U0 
3.390 

182 
276 
177 

155? 

165? 

1U5? 

si 

si 
95? 

265? 
295? 
275s 

85? 
85? 
85? 

66^ 
635? 
65?5 

71*55 
715? 
735? 

1939 -Jan-. • 
Feb... 

3.05? 
2.35** 

I2U 

97 

19^ 

255? 

115? 

95? 

S 

38^ 

85? 

5^^ 
565? 

675? 
625? 

SEHTEHCES 


Total 

Percent 

Percent 

Per- 

Average 

Average 

Total 

Date 

convic- 
tions 

impris- 
oned 

pro- 
bated 

cent 
fined 

days 
impris- 
onment 

fine 
(dollars) 

fines 
(dollars) 

1938-Sept . . 

1.239 

6U5? 

305? 

365? 

1*63 

1+80 

211.851 

Oct . . . 
Hov . . . 
Dec... 

3.118 
2.733 
2.275 

63^ 
615 
635? 

3556 

30< 
295? 

366 
366 
372 

1*75 

i*52 

UUg,l*92 
301*.  367 
299,098 

1939-Jan... 
Feb... 

1.937 
1.379 

60^ 
675? 

32^ 

33)6 

1*16 
358 

316 
1*13 

185, 9U3 
188.735 

Internal  rerenue  eases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prose- 
cution. 

Includes  oases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  included  In  calculating  percentages. 
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Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(la  mlllloni  of  dollari  -  oa  baiia  of  dally  Treasury  itateoeats,  unreTlaed.) 


■ 1 

Beceipte  and  bpeadltxiree 

Market  l>euee,ato 

Special  iisues... 

arose  del)t 

Public  Debt 

Tirtt  10  nontht  of  flsoal  year- 

Change 
'38  -'39 

Oatitaading  oa  April  30  of  flecal  year- 

Ohaag* 
•38  -'39 

193^ 

1935 

1936 

1937 

1938 

1939 

193^ 

1935 

1936 

1937 

1938 

1939 

Becelpt* 

Izpeadltnrei. 
Deficit 

2,U88 
It,  885 

2.397 

3.091 
5.789 

2,698 

3.331 
5.552 

2,221 

U,091 

6.590 

2,U99 

5.093 

6,128 
1.035 

>».658 

7.51'* 
2.856 

J*35 
+1,386 

♦1,821 

25.758 

360 

26,118 

28.093 

575 

28.668 

30,693 
732 

31.U25 

3>*.059 

882 

3U,9Ui 

35.009 

2.501 

37.510 

36.571 

3,U92 

Uo,o63 

♦1,562 

♦991 

♦2.553 

Receipts  and  Expenditures 


First   10  Months,   Fiscal  Tears   1934   to   1939 

(la  Blllloaa  of  dollar*  -  oa  basis  of  daily  Ireasaiy 
stateneats,  uareTlsed) 


193^ 

1935 

1936 

1937 

1938 

1939 

Change 
'38  -'39 

Beceipt* 

laeose  Tax 

605 

822 

1,081 

I.56U 

2,04U 

1.78U 

-260 

Miseellaaeous 
lateraal 
Heveaae 

1,221 

1.383 

1.687 

1.802 

1.925 

1.853 

-72 

Taxes  tinder 
Social 
Security  Act.. 

lUO 

Ugit 

509 

♦15 

Taxes  upoa 
carriers 
and  their 
esplcyees 

12U 

82 

-U2 

271 

391 
2.U88 

285 
601 

32U 
239 

3.331 

398 
187 

315 
191 

269 
161 

-U6 

other 

-30 

Total  Bsceipts 
Ixpeaditures 

3.091 

U.09I 

5.093 

»».658 

-1*35 

Hational  de- 
fease aad 
Teterans  Ada.. 

889 

1.107 

1.32'* 

1.311 

1.327 

1,U20 

♦93 

Social  Security 
aad  S.  S.  Ba- 
tireneut  Acts. 

9 

332 

772 

799 

♦27 

Agricultural 
Adjustaeat 
Progran 

238 

612 

U38 

UU6 

25U 

603 

+3U9 

laterest  oa  the 
public  debt... 

617 

678 

610 

66U 

68U 

658 

-26 

Public  Vorks.... 

398 

5U9 

572 

san 

688 

796 

+108 

UaeBploTBoit 
relief 

l,5Ui» 

1.913 

1,882 

2,058 

1.527 

2,191 

+66U 

Loaas  and 
stock  sub- 
seriptioas.... 

673 

369 

5 

159 

87 

169 

+82 

Other 

526 

561 

712 
5.552 

2,221 

796 
6,590 

789 

878 

♦89 

Total  Ixpeadl- 
ture 

■zeess  of 

Ixpeaditures., 

U,885 

5.789 
2.698 

6,128 

7.51>» 
2,856 

+1,386 

2.397 

2.U99 

1.035 

+1.821 

Fiscal   Years   1937,    1938   and    1939 

(la  mlllioa*  of  dollars  -  oa  basis  of  the  19'(0  Budget  aad  daily 
TreasTuy  stateneats,  uareTlsed.) 


Actual 
1937 

Actual 
1938 

IstlB- 
ated 
1939 

Actual 

10  ooaths 

1939 

Beeeiptsi 

lacone  tax • 

2.158 

2,181 

252 

217 

2.635 
2.280 

60i» 

150 

214 

6,2U2 

2,086 

2.173 
611 

109 

206 

5.520 

1.557 

9U5 

703 

976 

1.229 

2.71*1 

271 

1.070 

1,78U 

1.853 

509 

82 
269 
161 

Miseellaaeous  lateraal  BeTeane.... 
Taxes  under  Social  Security  Act... 
Taxes  upoa  carriers  aad  their 
employees 

Other 

Total  Beeelpts 

5,29>* 

U.658 

Ixpeaditures: 

Hational  defease  aad 

2,023 
U5U 

lU 

1,102 

2.527 

150 

793 

1.552 

823 
362 
926 
880 
1.996 
lOlt 
983 

1.U20 

799 
603 
658 
796 
2,191 
169 
878 

Social  Security  and 
B.  B.  Betireneat  Acts 

Agricultural  Adjustmeat  Program... 

laterest  oa  the  public  debt 

Public  Vorics 

naenploTDeat  relief. .............. 

loans  aad  stock  subscriptloas 

Other 

Total  Ixpendltures 

8,1A2 

7.626 

9. '♦92 

7.51't 

Het  deficit 

3,lU8 

1.381+ 

3.972 

2,856 

riaaacing  of  deficits 
Increase  in  debt 

1.71'* 
932 

378  1/ 
1,118 

3.008 
959 

2,082 
8I6 

Total  debt  increase 

2.6U6 

lUo 

3.967 

2,898 

Het  iacrease  in  working 
balaaoe.  geaeral  and 
special  aecouats  (deduct) 

502» 

6kk» 

5** 

U2 

3,lU8 

1.38U 

3.972 

2.856 

i/ 


Decrease,  deduct. 
Decrease  In  balance,  add. 
**  Add,  represeats  decrease  ia  working  balance  due  to  ratlrenent  of 
Hational  bank  notes. 


BICOHCILIATIOH,  DBPICIT  AID  DEBT  IBOBIASI, 
riBSI  10  MOITEBS  OP  TISCAI  TXAB  I939 


Iacrease  ia  debti 

Hew  issues  (less  redeaptloas) 2,898 

Accounted  fort 

Deficit 2,856 

Iacrease,  cash  balaaoe 827 

Lees  trust  fuad  aat  receipts 785  U2 

2.898 


Beealpta 
193^... 
1935... 
1936... 
1937... 
1938... 
1939... 


Xxpendltnret 

igs^i 


1937. 
X938. 
1939. 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  mlUiont  of  dollars  -  on  'bailt  of  dally  Treaaurjr  statemsnte,  unrevlaed) 


Ixeesa  of  ezpandltorea 

193^ 

1935 

1936 

1937 

1938 

1939 


Jan. 


ai 

203 
328 
28U 

335 
3O8 


720 
U88 
538 
588 
53>* 
693 


509 

285 
310 
30U 
199 

385 


Tab. 


206 
2lU 

a8 

275 


931* 
531 

U89 
613 
528 

662 


728 
317 
271 
338 
179 
2U5 


Mar. 


Uao 

601 
752 

1.011 

960 
737 


580 

57U 

815 
752 
879 


160 

-27 

-108 

-196 

-208 
lU2 


Apr. 


182 
228 
231 

363 
273 
268 


9iH 

785 

6U8 

786 


U62 
557 
U17 
39U 
370 
5I8 


May 


256 
335 
375 


U83 
596 
693 
56U 
569 


2U6 
350 
U37 

229 
19^ 


June 


529 
868 
77>» 


61*3 
858 

2,U38 

1.295 
937 


252 
395 
1.909 
U27 
163 


Jiily 


218 
27? 
294 
i»09 

311 


611 

616 

6fal 
677 
763 


393 
337 
367 
268 
U52 


kag. 


561 
438 
592 
558 
683 


275 
139 

2U9 
105 
196 


Sept. 


1*99 
788 
711 


510* 
588 
683 
702 
765 


95 
167 
18U 
-86 

5^ 


Oct. 


260 
235 
272 
333 
332 


790 
805 
681 
612 
771 


530 
570 
U09 
279 
U39 


Hot. 


2U7 
23U 
233 

327 

382 


598 
535 
569 
U99 
678 


351 
301 
336 

172 

296 


Sec. 


517 
866 
70l» 


6U7 
637 
728 
680 
870 


262 
203 
211 
-186 
166 


Vets;  Segatire  fignrea  denote  excess  of  receipts. 


Summary  of  Receipts  and  Expenditures 

(In  millions  of  dollara  -  on  'basis  of  daily  Treastiry  stategsents,  unre-rtsed)  l/ 


fiscal  year 
or  Bonth 


1932 

1933 

1935 

1935 

1936 

1937 

1938 

1938-lpr.. 
Mb,.. 
Job*. 

July. 
Aa«.. 
Sept. 

Oct.. 

lOT.. 

Dec. 


1939-J«. 
reb. 
Mar. 

Apr. 


Beoeipts 


lotal 


2.006 
2,080 
3.116 
3,800 
U.U6 

6!^ 
273 

?? 

U87 

711 

332 
382 

701* 

308 

U17 

737 
268 


Internal  reyemie 


Total 


1,561 
l,60U 
2.6U1 
3.278 
3.513 
U,598 
5.675 


7IW 

265 
671 

28U 
3'(0 

66U 

261* 
380 

693 

2261 


Income 
tax 


1.057 
7U6 
818 
1.099 
l.'»27 
2,15« 
2.635 

1*9 

Uo 

550 

U7 
It98 

Ul 
36 

1«81 
1»8 

I40 


Social 

Seenrity 

2/ 


253 
755 

3»» 
131 

5 

32 

131 

3 

3U 

129 

3 

^♦3 

182 

U 


30 


Other 


50U 
858 
1,823 
2.179 
2,086 
2,187 
2,285 

iil 

185 

186 
283 
170 

209 
175 
180 

173 

lU2 
183 

156 


Customs 


328 
251 
313 
31*3 

^6 
359 

22 
22 

23 
29 
29 

31 
27 
25 

2U 
22 
29 

29 


Miscel- 
laneous 
receipts 


117 
225 
162 
179 
216 
210 
208 

10 
12 
12 

2U 
13 
11 

17 
Ik 
15 

20 
16 
15 

13 


Xxpendlttures  2/ 


Total 


lt,9U8 
'*.325 
6.371 
7.583 
9.069 
8, 51*6 
7,691 

569 
937 

763 
683 
765 

771 
678 
870 

662 
879 

786 


Oeneral 


Becovery 

and 

relief 


3.627 
3.283 
2,681 
3.225 
3.399 
'i.297 
U.661 


U56 


ReTolTisg 
funds 
(net) 


625 
385 
2.763 
3.369 
3.™ 
3.073 
2.238 


202 
206 
31U 

a6 

262 

21*8 
307 

257 
251* 
297 

266 


62 

7U 

6 

5 

11 

20U 

121 


t 


il 

12 

5 

13 
10 

10 


6 
10 

6 


Transfers 
to  trust 
aocounts 
etc. 


221 

121 

71 

71 

1,811* 

868 

607 

19 
2 
1 


»5 

1*1* 
1*8 
U8 


39 
50 
68 


55 


9e1>t 
retire- 
ment 


rignres  in  this  and  three  succeeding  tables  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 
KxBludlng  postal  reTennes  but  including  postal  deficit. 
Includii^  Railroad  Retirement. 
Less  than  $500,000. 


1*13 
1*61 

'^ 
TO3 

loi* 

65 


y 

lU 

2 

1 

9 


XzcesB  of 
receipts  (♦) 
or  expendi- 
tures (-) 


:l 


2,91*2 

2.21*5 
3.255 
.783 
.953 
3.253 
1,1*50 

-370 
-193 
-163 

-U51 

-1*39 
-296 
-166 


-385 
-21*5 

-1U2 


-518 


BUDGET  RECEIPTS,  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 


January    1934   to    Date 


1934 


1935 


1936 


1937 


1938 


1939 


DOLLARS 
Millions 


1.200 

1,000 

800 

bOO 

400 

200 

0 
1.600 

1,400 

1.200 

1,000 

800 

600 

400 

200 

0 
1,000 

800 

600 

400 
200 


200 


400 


Receipts 


DOLLARS 
M  illiona 


'  I  I  I  I  I  I  I 


1,200 
1.000 
800 
600 
400 
200 


JMMJ   SNJMMJ   S 


NJMMJ   SNJMMJ   SNJMMJSNJMMJSN 


Expenditures 


III 


MM      SNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Excess    of   Receipts 
or  Expenditures 


n 


Excess     of  Receipts 


Excess   of  Expenditures 


1,600 


1,400 


1,200 


1,000 


800 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


I  I  I  I  I  I  I  I  M  I  ill  I  I  I  I  I  I Ii  I  I  I  I  I 'i  I  '  '  '.'  ','''''''■'!.' i'  '.'  i'iVj'iVA' j':'m   ^°° 

SNJMMJSNJMMJSNJMMJSNJM  M^^J^  S  N   J  M  M  ^  J   S   N 


J      M     M     J 
1934 


1935 


1936 


n*cal  year 
or  month 


1932. 
1933- 
193*. 
1935. 
1936. 
1937. 
193«. 


193«-Apr.. 
Jtan*. 


tag.. 

8«pt. 


Oot. 
Deo. 

1939-Jm. 
Mar. 


Apr. 


Expenditures  -  General 

(In  ■llllOBS  of  dollaxa  -  on  basli  of  dally  Treaaruy  ttatemont,  nnrorltod) 


Total 


U56 


Sspart- 
mental 


3.627 

958 

3.283 

8O7 

2,681 

3U1 

3.225 

U29 

3.399 
5.297 

505 

U.661 

570 

Ull 

>»7 

3UU 

U5 

603 

H7 

U06 

70 

s 

61 
U8 

Ujlt 

56 

37U 

60 

500 

50 

391 

65 

31^8 

57 

'♦99 

9^ 

52 


Batlonal 
defenM 


708 
668 
U80 

76U 
856 
97U 

81 

86 
8U 

12 

8U 


90 
92 
91 

9U 
77 
91 

87 


T«teran«' 
Adminis- 
tration 


785 
763 
507 
556 
576 
580 
582 

Us 
U8 

US 
Us 
U7 

U6 
U6 
"♦S 

U6 
UU 
U6 

U6 


PaMlo 

Vorka 

1/ 


117 

lis 

I5U 

SO 

150 

U60 

30 
31 

35 

'»7 
U9 


55 


Ul 
33 


A^lenl- 
tural  Ad- 
justment 
prograa 


289 
712 
533 
527 

362 

70 
60 
Us 

58 
33 
25 

63 
70 
53 

61 
9U 

98 


OlTlllan 

Conserya- 

tlon  Corps 


22 


Soolal 
Saonrlty 

and 
Ballroad 

Batlre- 
ment  Acts 


H 

- 

H 

- 

2/ 

29 

321 

188 

325 

290 

2U 

28 

2U 

22 

25 

65 

27 

UO 

28 

33 

26 

10 

25 

U9 

23 

28 

23 

lU 

23 
22 

ii 

2U 

2U 

37 


Interest 

on  the 

public 

deht 


599 
689 
757 
821 
7U9 
866 
926 

66 

9 

233 

13 

lil 

67 

9 

173 

30 
17 
120 

66 


Other 


U60 
238 

166 
169 
1U3 
172 

16 
19 
18 

18 
25 
18 

6 
1 
7 

6 
10 
13 

17 


1/  Includes  public  hulldlngs,  puhllo  highways,  rlrers  and  harhors,  Tennessee  Talley  Authority  and  reclamation  projects. 
2/  Included  under  Beeorery  and  Belief  In  these  years. 


Expenditures  -  Recovery  and  Relief 

(In  millions  of  dollars  -  on  hasls  of  dally  Ireasuiy  statement,  unreTlsed) 


yisoal  year 
or  month 


Total 


Publle  works.  Includ- 
ing work  relief 


VFA 


Other 


Belief 


Agricul- 
tural 
Aid 


Aid  to 

home 

owners 


Hlscel- 
laneoas 


1932. 
1933. 
193*. 


1937. 
1938. 


1938-Apr. . 
May.. 
Jane. 


July. 
A*«.. 
Sept. 


Oct. 

■OT. 

Dee. 

1939-Jan. 
leh. 

Har. 


Apr. 


625 
385 
2.763 
3.369 
3.UU1 
3.073 
2,238 

202 
206 
3IU 

216 
2^6 
2U3 

262 
2U8 
307 

257 
25U 

297 
266 


l,26U 
1.896 
1.U72 

1U6 

158 
166 

172 


207 

19U 

219 
185 

160 

201 
173 


U9U 
816 
78U 
7UI 
3U2 

21 
25 
29 

26 
2U 
36 

51 

73 

P 
61 

6U 


l,8UU  1/ 

2,3US  1/ 

985  1/ 

78 

6 


125 
(•) 

U9 

US 

157 

6U 
170  2/ 

11 
3  , 

102  2/ 

3 
9 
U 


(1) 
9 
3 


UU 

loU 

215 
2^8 

2U0 

23 
20 
17 

15 
10 

9 

13 

10 

11 

lU 
20 
32 

25 


500 
303 

182 

36 

(U) 

7 


(•) 


(•) 
(•) 


1/  Includes  funds  expended  for  Clrlllan  Conserratlon  Corps  during  these  years. 

2/  Includes  l9U,000,000  restoration  of  capital  Impairment  of  Commodity  Credit  Corporation. 

*  Less  than  $500,000. 

(  )  Indicates  excess  of  credits,  deduct. 


6 


Expenditures  -  Revolving  Funds  (Net)  and  Transfers  to  Trust  Accounts,  etc. 

(la  alUlSBs  of  dollari  -  aa  teila  of  dally  Troarair  itktnwat.  turarltad) 


flseal  7«ar 
or  aoath 


1932 

1933 

193'» 

1935 

1936 

1937 

193« 

l93«-*pr 

»taar 

JVB» ' 

Jtal7 , 

Aae 

8«pt 

Oet 

lOT 

See 

1939-JaB 

Fe* 

Mar 

Al>r 

*   Laoi  thaa  $500,000. 
(  )  ladleatoi  ozo*!*  of  erodlti,  dodoct 


BoTolrlBg  fund*  (nat) 


Total 


62 
7»» 

% 

11 

204 

la 

9 
16 
12 


5 

13 
10 

10 


6 

10 

6 


kgrieral- 

tnral 

Aid 


62 

7U 
3U6 
lUl 
(33) 
(18) 
(13) 

(•) 
(•> 
(•) 

(1) 
(1) 
(1) 

^^ 
(1) 
(2) 

!:! 

(•) 
(•) 


Poklle 
Work! 


20>» 

uu 

222 
13U 

9 

16 
13 

6 

Ik 
11 

11 
8 
8 

6 

11 

6 


fraaafort  to  trust  acconnta,  «te. 


fotal 


221 

121 

71 

71 

1.81U 

868 

607 

19 

2 
1 


>»5 


U4 
U8 
U8 

39 
50 

68 

55 


Old-^C* 
Raaarro 
Acconat 


265 
387 

11 

2 


38 
38 
33 

32 
38 
32 

37 
50 
50 

55 


Ballroad 

Batiremaat 

Aeeonat 


1U7 

8 
1 


22 
10 
12 


12 
16 
16 


2 
18 


Adjoatad 

Service 

Cartlfloata 

fund 


200 

100 

50 

50 

1.773 

556 


OoTerameat 
Xaployeea' 
Retlreaeat 

fuada 
(U.S.  ahara) 


21 
21 

a 
a 
Ui 
»*7 
73 


75 


Collections  of  Internal  Revenue 

(In  thousaodB  of  dollare  -  on  tasls  of  reporte  of  collections) 


Sources  of  Revenue 

April 

rirst  10  months 

Sources  of  Re venae 

April 

First  10  months         | 

1 1 

riBcal 

71 seal 

Fiscal 

Fiscal 

1939 

1938 

year  1939 

year  1938 

1939 

1938 

year  1939 

year  1938 

Income  tajtes: 

Miscellaneous  internal 

Corporation 

revenue  -  continued 

11.338 
12.530 

I8.639 
12.387 

78U.OI6 
126, 3U9 

870,928 
122,230 

Manufacturers'   excise  taxes: 

2,191 

15. 182 

U.161 

567 

2.1+57 
16,1*36 

25.1*52 
172,81+6 

26.092 
173.721+ 

Back         

Individual 

6,623 

8,31*1 

1+60 

7.5»*2 
7.363 
2,871* 

770.705 
71+.811* 
2U,2U6 

935.336 
75.151 
25.933 

Tires  and  inner  tubes 

2,186 

71*8 

28,599 
l+,782 

27.253 
5.9© 

Back 

Bxcess-proflts 

Other  automobiles  and 

3,661+ 

l+,290 

33.391* 

39,161* 

Total  Income  taxes 

39.292 

1*8,805 

1.780,130 

2.029.578 

Parts  or  accessories  for 

Tax  on  unjust  enrichment 

328 

5.187 

588 

3.281+ 

676 
3.251 

6,562 
33.235 

7,0911 

32,000 

566 

5.008 

Electrical  energy 

Badio  sets,  phonograph 

Miscellaneous 

Internal   revenue: 

287 

231 

i*,297 

5.203 

Mechanical  refrigerators.. 

81+9 

1.097 

U.720 

7.556 

11*1 

32.673 

953 

166 

2U,36o 

1,166 

126.892 

271+.U86 

27.519 

138.932 

321,389 

32,013 

Firearms,    shells,   and 
cartridges 

155 

2 

115 

1 

2,U76 
52 

2.1+1+9 

70 

01ft  tax 

Pistols  and  revolvers 

Toilet  preparations,   etc.. 

Alcoholic  beverage  taxea: 

(Including  repealed 

Distilled  spirits 

(imported,   excise) 

«ilf  tax) 

719 

1,66U 

9,000 

13.691+ 

1.776 

1,690 

21,1*19 

2U.577 

Matches  (including 

Wetllled  Bplrits 

(domestic ,   excise) 

1 

177 

126 

i+,U03 

21.929 

17,526 

219.687 

193.599 

Brewers'   wort  and  malt 

Distilled  spirits 

(repealed  as  of   7/1/38). 

1/ 

38 

le 

i+lU 

rectification  tax 

887 

719 

9.276 

9.3'*^* 

Articles  made  of  fur 

Vines,   cordials,   etc.. 

(repealed  as  of  7/1/38). 

21 

227 

331* 

5,128 

(imported, excise) 

35 

28 

U31 

10+8 

Sporting  goods 

Vines,  cordials,   etc.. 

(repealed  as  of  7/l/38). 

79 

565 

833 

5,1*02 

(domestic,   excise) 

U31 

382 

5.052 

i+,6i+0 

Cameras  and  lenses 

Brandy  used  for  forti- 

(repealed as  of  7/1/38). 

1/ 

125 

187 

1,170 

fying  sweet  wines 

288 

153 

79U 

698 

Chewing  gum 

Dealers  in  distilled 
spirits;    rectifiers; 

(repealed  as  of   7/1/38). 
Total  manufacturers' 

1/ 

82 

106 

81+1+ 

manufacturers  of  stills 

58 

63 

U.756 

U,89l 

excise  taxes 

31.750 

31*.  366 

327.013 

357,619 

Stamps  for  distilled 

Miscellaneous  taxes: 

spirits  intended  for 

Bituminous  Coal  Act  of  1937 

5.422 

238 

2.965 

2,791* 

1/ 

U 

1/ 

1 

Sugar  Act  of  I937 

Telephone,   telegraph. 

l*.975 

55.332 

22,236 

Case  stamps  for 

distilled  spirits 

radio  and  cable  facili- 

hottled in  hond. •■..*•••• 

1*0 

81*1 

6 

19.9'*7 

60 
698 

20.6^4 

386 

8,106 

5.'*13 

205.U57 

21*6 
8,119 

8 
220. 3U5 

ties,   leased  wires,  etc. 
Transportation  of  oil 
by  pipe  line 

2.013 

735 

2.097 
891 

20,1+09 
9.III+ 

20,308 

10,651 

1,692 

Termented  malt  liquors 

Leases  of  safe-deposit 

Brewers;    dealers  in  malt 

172 

171 

1,658 

liquors   (special  taxes).. 

39 

1*2 

2.577 

2.810 

Admission  to  theaters. 

concerts,  cabarets,   etc. 
Club  dues  end 

initiation  fees 

1.385 
1+55 

1,51*1 
U56 

16,371* 
1+,918 

17.782 
5.21*2 

Total  alcoholic 

beverage  taxes 

1*6.277 

1*2,035 

U83.35^* 

U69.726 

or  renovated  butter, mixed 

959 
9 
1 

36. 808 
51*2 

i*,07l 
lUi* 

933 

1 

37.580 

529 

l*,i*23 
111 

10,1*97 

98 

lU 

1*07.917 

5.707 

1*5.073 
1,231* 

10.563 

111 

18 

1+06,012 

5.556 

i+U,U66 
960 

flour  and  filled  cheese. 
Oleomargarine,   including 
special  taxes 

1 

71 

17 

2.565 
1/ 

1 

91* 

lb 

2.358 
1/ 

18 
1.787 

311* 
23.171* 

5 

20 

2,0OS 

327 

23,267 

7 

Narcotics,    Including  mari- 
buflna  and  special  taxes. 

Coconut  and  other 

vegetable  oils  processed 

National  Firearms  Act 

Snuff   

Tobacco  (chewing 

Cigarette  papers  and  tubes. 

Leaf  dealer  penalties,   etc. 

5 

IJ 

6 

1 

All  other.   Including  re- 

Total tobacco  taxes 

■♦2.539 

pealed  taxes  not  listed 
above 

1+ 

93 

266 

1,188 
107.522 

^3.583 

1*70,51*6 

>*67,687 

Total  miscellaneous  taxes 

13.11*9 

12.931 

136.331* 

Documentary,   etc.,    stamp 

Total  miscellaneous 

Bond*  of  Indebtedness, 
issues  of  capital  stock. 

internal  revenue 

Payroll  taxes: 

170.1+1*1+ 

162.060 

1,881,1*1+2 

1.935.21*5 

deeds  of  conveyance,    etc. 

1.1+21* 

1,500 

16,187 

17,113 

Social  Security  taxes 

Capital  stock  and  similar 

(Social  Security  Act): 

Interest   sales  or  trans- 

Taxes with  respect  to 

fers 

1.259 

1,1*13 

15,057 

16.263 

employment   (title  Till). 
Tax  on  employers  of 

8  or  more  (title   IX) 

62,529 

70.093 

1*53.550 

1*1*1.631* 

22g 

3U7 

3.632 

3.589 

Silver  bullion  sales 

53 

1 

173 

13'* 

5.51*2 

6.1+09 

9i*,i03 

8U.890 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 
of  7/1/38) 

Total  Social 

Security  taxes 

68,071 

76,502 

51*7.653 

526,521* 

U 

192 

2U9 

3.258 

Carriers  Taxing  Act  of  1937 . 
Total  payroll  taxes 

1,613 

ii+,78l 

83.1*80 

137.350 
663. 871* 

Total  documentary,   etc., 
stamp  taxes 

69,681+ 

91.283 

631.133 

2,962 

3. 1*53 

35.298 

1*0,357 

Total  internal  revenue.. 

279.986 

302,1+76 

1*. 297. 892 

1*.  633. 705 

1/  Lass  than  $500. 
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riseal  year 
or  month 


Collections  of  Internal  Revenue 

(In  tbonsands  of  dollars  -  on  'basis  of  reports  of  collections) 


1929 

1930 

1931 

1932 

1933 

193"+ 

1935 

1936 

1937 

1938 

193g-Apr . . 
May., 
June, 

Jnl7, 

S^pt. 

Oct., 
Hot., 
Dec, 

1939-Jan., 
Feb., 
Mar., 

Apr.. 


Total 


2.939. 05i* 
3,oUo,i46 

2, 1*28, 229 

1.557.729 
1.619,839 
2,672.239 
3.299.'+36 

3.520,208 

'i.653.195 
5,658,765 

302,1*76 
277.765 

7'»7,295 

350,1*26 
362,286 
682,5l»i» 

315.061 
3W.572 
662,252 

315.8^5 

333. 

691. 

279,986 


333.517 
L.iioi 


Income  and  Profits 


Total 


2,331,271* 
2,UlO,259 
1,860,040 
1,056,757 
71*6,791 
819,656 

1,105.791 
1,1*27,1*1*8 
2,173.769 
2,622,813 

1*8,805 
1*2,1*92 
550,7'*3 

1*2,923 

3i*,609 

1*95.51*8 

1*2,162 

36,1*91 

1*81,509 

51.598 

57.52U 

1*98,471* 

39.292 


IndlTldnal 


1.095,51*1 
l,lU6,8i*5 
833,61*8 
1*27,191 
352.57'* 
^19.509 
527.113 
67U.U16 
1,091,71*1 

1,286,312 

li*,905 

17.839 

257.986 

11.99? 

12.761* 

227,573 

9,1*68 

12,513 

213,622 

19,067 

32,333 

291,215 

li*,96U 


Corpora- 
tion 1/ 


1.235.733 

1,263,1*11* 

1,026,393 

629,566 

394,218 

400.11*7 

578,678 

753.032 

1,082,028 

1.336.501 

33.900 
2U,653 

292.757 
30,921* 

21,81*5 

267.975 

32,691* 

23.978 

267,887 

32.531 
25.191 

207.259 
2l*,328 


Payroll  Taxes 


Total 


U8 
265,71*5 
71*2,660 

91,283 

73.859 

I*. 927 

77.707 

85.736 

2,861* 

81,508 

81,979 

2.939 

98.992 

125,870 

3.855 
69,68U 


Social   Socvirlty  Act 


Title  nil 


207.339 
502,917 

70,092 

56,957 

1*,328 

61,026 

65,60s 

2,071* 

59.282 

6l»,601 
2,l*lU 

59.035 
71*.  571 

2,410 
62,529 


Title  IX 


58,119 
90,267 

6.U1O 

U.781* 

592 

5,181 

5.509 

779 

7,287 
i*,73l 

1*83 

25.150 

37,6?U 

l,7i*7 

5.5'*2 


Carriers' 
Tazinc  Act 
of  1937 


1+8 

287 

11*9,1*76 

ll*,781 
12.118 

7 

11,500 

ii*,6i9 

11 

ii*,939 

12,647 

1*2 

ll*,807 

13.605 

-302 

1.613 


fiscal  year 
or  month 


1929. 
1930. 
1931. 
1932. 
1933. 
193^*. 
1935. 
1936. 
1937. 
1938. 


1938^pr.. 
May.. 
Jane. 


July. 
Aug.. 

Sept. 


Oct. 
Hot. 
Dec. 

1939-Jan. 
Te1>. 
Mar. 


Apr. 


Miscellaneous  Internal  ReTemie 


Total 


607. 780 

629,887 

568,189 

500,972 

873,01*8 

1,1*81,160 

1,667,1*23 

2,021,075 

2,207,608 

2.287.075 

162,061 
160,952 
190,879 

228,760 
21*1,655 
183.1*34 

191,131* 
185,659 
177,041 

l61*,858 
11*9,685 
188,771 

170,1*1*1* 


Capital 
stock 


80,l6g 

9I.5O8 

9l*.ql*3 

137.^9 

139.  y»9 


50,822 
60,362 
11.653 

2.552 

361* 

322 

300 
I6I* 
213 

11*1 


letate 
and 
Oift 


61.897 

6U.77O 

1*8,078 

1*7,1*22 

3U.3IO 

113.138 

212,112 

378,gl*0 

305.9*8 
416,871* 

25,526 
24,923 
38,550 

25.61*5 
27.2?6 
22,541* 

37.51? 
29,324 
33,701 

27,828 
22,062 
U2,l*6l 


Alcoholic 
■beverages 


12,777 

11,695 

10,1*32 

8,701* 

1*3,171* 

258,911 

1*11,022 

505,1*61* 

594,21*5 

567.979 

1*2,035 
1*1*, 203 

5i*,Oi*9 

52,1*1*0 
52,522 
47,21*1* 

5i*,603 
57,573 
51.270 

38.151 
35.918 
1*7,356 


33,626     1*6,277    '«,539 


Tobacco 


1*3U.  1*1*5 
"+50,339 
1*41*,  277 
398,579 

402,739 

1*25.169 

'*59.179 
501,166 
552,251* 
568,182 

"+3.583 
"♦9.633 
50,862 

"*7.i*6l 
5"+,  1*32 
50,952 

1*6,291 
1*7.539 
"♦3.815 

"♦7.359 
1*0,837 
1*9,321 


stamp 


6U.I73 
77.72? 
1*6,951* 
32,241 

57.578 
66,580 
"♦3.133 
68.990 
69.919 
U6.233 

3.  "+53 

2,928 
2,91*8 

3,373 
i*.078 
3.029 

3.592 

4,212 

3.895 

3.831 

3.198 
3,126 

2,962 


Manufac- 
turers' 
excises 


166 
31*1* 
138 

2"*7,75l 
3?0,038 
3»+2,275 
379.5"«3 
41*9, 85U 
Ul6.75'+ 

3"+.367 
27.727 
31,1^08 

3i*.3l^i+ 
30,1*1*5 
3l*,050 

31.517 
31.399 
31.087 

3"+.355 
33.950 
3U.II6 


Miscel- 
laneous 
2/ 


3l*,322 
25,010 
18,310 
ll*,026 

87,  "♦96 
11*7,156 
108,191* 

92,132 

98,28? 
131.704 

12,931 
11,396 
12,787 

IU.675 

12,520 
13.962 

15,060 
15,2l*« 
12,951 

13,031* 
13.556 
12,178 


31,750  13,1M9 


Unjust 
enrich- 
ment 


6,073 
6,217 

U62 
7U6 

1,036 
286 
698 


1*U 


397 
1*38 
301 

566 


Agri- 
cultural 
Adjust- 
ment 


371. "*23 

526.222 

71.637 


1/  Including  excess-profits  tax  collections. 

2/  Including  tax  collections  under  the  Sugar  Act  of  1937  and  under  the  dividends  tax  imposed  hy  the  Act  of  June  15,  1933- 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  Schedules:  First  8  Months,  Fiscal  Year  1939 

(In  thousands  of  dollars)!/ 


Month 

Chemicals, 
oils,   and 
paints 

larths. 
earthenware , 
and  glassware 

Metals  and 

manufactures 

of 

Vood  and 

manufactures 

of 

Sugar, 
molasses, and 
manufactures 

of  2/ 

Tobacco  and 

manufactures 

of 

Agricultural 

products  and 

proTlslons 

Spirits, 
vines,   and 

other 
beTerages 

Cotton 
manu- 
factures 

riaz,   hemp. 
Jute,    and 
manufactures 
of 

Duties  and 
taxes: 
1938-July... 
Au«.... 
Sept... 

Oct.... 

VOT.... 

Dec... 

1939-Jan..-. 
Teb.... 

Total. 

Value: 
1938-July... 
Aug.... 
Sept... 

Oct.... 
Not.... 

Dec... 

1939-Jan.... 
Teb.... 

Total. 

1,660 
l.9'»3 
l.7'*9 

1.795 
l.S?** 
l,U8l 

l.itll 

1,620 

790 

979 

1,11^9 

liouo 

766 

688 

1.632 
1,911* 
2,201 

2,211 
2,201 
1,836 

1.696 
1.619 

lUl 
185 
209 

208 
186 
175 

181 
162 

U,0l*2 
7.1*86 
5.188 

3.961 
2,098 
1.209 

78U 

1,521* 

3.670 
2.23? 
1,871* 

2.209 
1.990 
1,592 

1.931 
1,841 

17.31*5 

3.191* 

u!oi+7 
5.051 

5.293 
'*.769 

5.867 

4,920 

2,117 
1,851* 
2.659 

3.51*8 
I*,li*6 
5.192 

2,021 
1,971* 

725 
89U 

856 

850 

g? 

8U7 
710 

869 
1.076 
1,030 

1,066 
915 
820 

1,261 
698 

13.53^ 

7.191 

15.309 

1.1*1*7 

26,292 

36.578 

23,510 

6,292 

7.731+ 

It,  236 
U,g82 
U,500 

U,813 
I*,  665 
U,070 

U,106 
"+.398 

1.829 
2,122 
2,1*76 

2,U6o 

2,231 
1,829 

1.592 
1.651 

5.203 

6,096 

6,81.0 

6,729 
6,662 
5.782 

6,029 

1,001 
1.293 

1.356 

1,1*78 
1,231 

1,079 

1.1U9 
1.093 

8.276 
12,991 
10,706 

8.589 

3.791 
1.556 

2.192 
3.627 

5.29? 
3.276 
2.738 

3.11*0 
3.223 

2, 216 

9.937 

io,6iU 
13.199 

15.236 
11*.  781 

13,298 

15.932 
13.261 

3.650 
3.229 
U.619 

6,081 

7.11*1* 

9,063 

3.>*87 
3,1*18 

1.792 
2.233 
2,178 

2,257 
2,071 
1.791 

2.1*01 
2,005 

3.639 
U.U30 
U.O61 

U,l68 
3.731 
3.539 

5.990 
3.115 

35.670 

16,189 

50,086 

9.681 

51.729 

25,286 

106.258 

1*0,692 

16,729 

32.672 

Month 

Vool  and 
manufac- 
tures of 

Silk 
manufac- 
tures 

Manufactures 
of  rayon  or 
other  synth- 
etic textile 

Pqiers 

and 
books 

Sundries 

Tree 

list 

2/ 

Miscel- 
laneous 

Total 

Adjustment 

to  dally 

Treasury 

statement 

(unreTlsed) 

Total , 

dally 

Treasury 

statement 

(unrevised) 

Duties  and 
taxes: 

1938-July. . . 
Aug.... 
Sept... 

Oct.... 
Hot.... 
Dec... 

1939-J«i.... 
Feb.... 

Total. 

Taluei 
1938-Jaly... 
Aug.... 
Sept... 

Oct.... 
Hot. . . . 
Dec... 

1939-Jan.... 
reb.... 

Total. 

1,518 
2,2U1* 
1,962 

2,01*7 
1,828 
1.1*79 

2.729 

2.11*2 

211 
318 
305 

351* 
299 
269 

a6 
196 

183 
313 
232 

229 
186 

168 

232 
226 

175 
217 

a9 

235 
220 
183 

169 
177 

2.391* 
3.3OI* 
3.291 

3, alio 
3.195 

2,8U8 

3.010 
2.773 

817 
81*2 
676 

822 
763 
800 

680 
721* 

lU 
1*0 
19 

17 

18 

9 

21* 
15 

2l*.153 
29.285 
27.666 

28.971* 
27,016 

2l*,2lH 

23.701* 

22,009 

207. OU7 

59.891 
71.067 
70.959 

73.782 

6l!95^ 

66.01*1 
60,375 

-1,052 
-612 
♦92I+ 

+1,823 
♦322 
+880 

+61U 
+352 

+3,252 

23,101 
28,673 
28,590 

30,797 
27.338 
25,121 

24,318 
22.361 

15.91*9 

2.167 

1,768 

532 

1,011 

731 

''% 
S3 

692 

73"+ 

1.595 

2U,056 

6,125 

156 

210,299 

2,21*1* 
3.221 
2,822 

3.206 
2.711 
2,055 

1*,239 
3.388 

389 

S2 

663 
559 
508 

Uii 
369 

823 

1.038 

998 

1,080 

1.038 

913 

917 
917 

8,11*8 
10.539 
10.725 

10,21*8 
10,61*2 
11,001 

11,208 
11.310 

2.883 
3.1*38 
2,1*38 

2,907 
2,592 
2,805 

2,229 
2.385 

11 

61 

9 

6 
9 

5 

28 
5 

- 

- 

23.887 

U,05i* 

5.377 

7.723 

83,821 

21,678 

133 

531.665 

- 

- 

Bote 


The  amount  of  customs  duties  and  taxes  is  calculated  on  the  basis  of  reports  of  the  Bureau  of  Toreign  and  Domestic  Oominerce,  showing  the 
(juantlty  and  value  of  merchandise  Imported. 

Tlgures  are  rounded  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 
Includes  taxeble  sugar  from  the  Philippine  Islands. 

Duty-free  conmodltieB  taxed  under  the  Revenue  Act  of  1932  and  Bubsetjuent  acts. 
4/  Articles  dutiable  under  paragraph  1615  and  repairs  on  vessels  dutiable  under  Section  466  of  the  Tariff  Act  of  I93O;  the  taxable  copper 
content  of  dutiable  articles  taxed  under  the  Revenue  Act  of  I932  and  taxes  on  articles  composed  in  chief  value  of  manufactured  sugar 
under  the  Sugar  Act  of  I937,  which  cannot  be  allocated  to  appropriate  schedules.  Taxes  collected  on  other  dutiable  commodities  under 
the  revenue  acts  and  the  Sugar  Act  of  I937  arc  included  in  expropriate  schedules. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  the  United  States:  First  8  Months,  Fiscal  Year  1939 


Article 


Bate  of  tax 


July 


Au^et 


Septemter 


October 


HoTember 


December 


Jojniarjr 


February 


71r*t  8  months 
riteal  year 
1939 


Duty-free  article*  l/i 

Crude  petroleum 

Ttiel  oil  and  gae 
oil  derived  from 
petroleum,  and  all 
liquid  derlratlTee 
of  crude  petroleum 
except  lubricating 
ell  and  gasoline 
or  other  motor  fuel. 

Oasollne  or  other 
motor  fuel 

Lubricating  oil 

Paraffin  and  other 
petroleum  vaz 
products 

Seed  oils 

Oil  seeds 

Animal,  fish  and 

coconut  oils 

Copper 

Lumber  of 

specified  types 

Coal  and 
related  fuel* 


Total 

Dutiable  articles  U/: 

Cane  sugar 

Cane  sugar  (from 

Philippine  Islands). 

Beet  sugar 

Articles  composed 
In  chief  value  of 
manofactured  sugar.. 

Poel  oil  and  ga* 
oil  derived  from 
petroleum,  and  all 
liquid  derlTatlves 
of  crude  petroleum 
except  lubricating 
oil  and  gasoline 
or  other  motor  fuel. 

Lubricating  oil 

Paraffin  and  other 
petroleum  wax 
product* 

Seed  oils 

Anlmed  and  fish  oils.. 

Palm  oil 

Coconut  oil  (from 
Philippine  Islands). 

Coconut  oil 

Copper 

Lumber  of 

specified  types 


Total. 


Orand  total. 


y   gal. 


y   sal. 

2^4   gal. 
H   gal. 


li   lb. 
Various  2/ 


3,1  lb. 
lb. 


8 

$1.50  M  ft.  2/ 
10^  100  lb*. 

Various  5/ 

Various  5/ 
Various  ^ 

.5lUU^  lb.  6/ 


y   gal. 
H   gal. 


If!  lb. 
4^  lb. 
3i   It. 
3^  lb. 

34  Ih. 
5i  It.      , 
Various  JJ 

$1.50  M  ft.  ^ 


1503,062 


102, 522 

11 
U2 


27,878 

100,861 

25.377 


U9,2g6 

7.819 

562 


817,1*20 


*535.685 
85.75U 

1,216 


1.363 

69,706 

1,126 
13.'*59 

21.107 


729. '*17 


1.5^6,837 


♦320.672 


256,682 


2 
6U3 


27,180 

106,818 

15,061 

11*8 
100,829 

IH.135 


81*2,170 


$779.21*8 

85,851* 
3. '♦78 


1,680 


23 


132,813 

1*01 
12,21*1 

36.777 


1,052,528 


1,891*. 698 


$300,928 


131*.  798 

16 
1.127 


17.768 

113,121* 

37.953 

56,001* 

11.970 

2,^55 


676, 1U3 


$195,850 
1*3.107 

1,838 


3 
2,260 


25,067 

211 
17.710 

52,500 


338,577 


1,011*.  720 


$1*38,71*6 


101,372 

667 
978 


15,611* 

129,666 

1*1*,  085 

13 
76,155 

lU.350 
332 


821,978 


$66,019 
5i*,l*2l 

2,111* 


18 
58 

100.869 
515 

12,921* 

1*8,623 


285,561 


1.107.539 


$387,938 


126,058 
1 

27 


2,582 

167,031* 

32.559 
126 

32,966 

12,1*51 

1,1*91* 


763.236 


$1*1,776 
30,607 

2,1*1*5 


168 


71,671* 
695 

16,066 
39.533 


202,969 


966,205 


$l»61».g21 


136,560 

1.1+77 

8,217 

132.357 

2l*,023 

66 
19.55'+ 

11,223 
1,651 


800,290 


$20,595 

l'*.735 
1,810 


19 

211* 


9,900 

671 

8.9'+7 
1*1,786 


98,701 


898,991 


$287,862 


111,501* 


519 


29.925 

175.^50 

32,1*11 
ll*2 

29.953 

12.163 


679.929 


$22,882 
7.75>* 

1,1*38 


7 

220 

1*9, 88U 

831 


786 
10,779 

1*2,626 


137.207 


817,136 


$281,991 


116,562 

1 
551 


20,960 

161, 0U2 

51.363 

99 
78.318 

12,685 
166 


723.738 


$59. 95^* 

35.91'+ 
2 


3.917 


10 

2 

85 

15.391 

926 

570 

322 

10,675 

1*2. 7«5 


170.553 


891*,  291 


$2,986,020 


1.086,058 

1.03? 
5.361+ 


150,12!* 

1.086,352 

262,832 

59U 
1*1*3,065 

96,796 

6,660 


6.l2lt,90U 


$1,722,009 


358 
3 


11*6 
1*80 


16,1*58 


U, 

1+77. 

1*. 
102, 

325. 


3.015. 


9,11*0, 


63 

.372 

,631 

.7271 
,801 

737 

513 

U17 


I 

i 


The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "Free  Llet"  In  the  preceding  table. 

Tax  in  cents  per  pound:     hempeeed,   1.2l*;   perllla  *eed,   I.38;   kapok  seed,   2;   rapeseed,   2;    sesame  seed,   1.18. 

$1.20  H  feet  from  Cuba. 

The  total  of  the  taxes  herein  correspond*  to  the  total   of  the  taxes  on  copper  and  sugar  in  the  Miscellaneous  column  In  the  preceding 

table,   plus  all  taxes  included  In  appropriate  tariff  schedules. 

0.511*1*^  lb.   on  less  than  92  degree   sugar;   0.1*65^  lb.  on  92  degree  sugar  and  0.00875^  lb.  additional  for  each  additional  sugar  degree. 

On  the  total  sugar  therein. 

(a)     1*/  lb.  on  ores,   concentrates,   and  articles  in  tariff  paragraph*  316,   38O,   381,   387;    (b)     3^  lb.   on  dutiable  articles,    excluding 

those  In  (a).   In  which  copper  is  the  component  material  of  chief  value;    (c)     3  percentum  ad  valorem  or  3/1*^  lb.,  whichever  Is  lower, 

on  dutiable  articles  excluding  those  In  (a)  and  (b),  containing  1*  per  centum  or  more  of  copper  by  weight. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  Dllllone  of  dollars  -  on  l)a8is  of  dalljr  Treasury  stataments,  unreTlsed) 


fiscal  /car  or  aoath 


1936 

1937 

1938 

1939-July 

Aug 

Sept 

Oct 

BOT 

Dec 

Jan 

Tel) 

Hap 

Apr 

Total  fiscal  year  1939  to  date. 

Oraad  total 


Becelpts 


Employment 

taxes 
Title  VIII 


51U.U 

28.8 

97.8 

2.2 

30.6 

95.7 

2.5 

28.9 

102.2 

2.2 

27.1 


UlS.O 


1.126.7 


Tax  on  Ita- 
ployers  of 
8  or  more, 
(Title  IX, 
Sec.  901) 


57.8 
90.1 

2.6 

8.0 

.5 

2.9 

7.1 

.5 

12.9 

52.1 
1.7 

2.8 


91.0 


238.9 


Total 
Becelpts 


252.2 

60k. k 

31.3 

105.8 

2.7 

33.5 

102.8 

3.0 

Ul.7 

15U.U 

3.9 

29.9 


509.0 


1,365.6 


Expenditures 


Adminis- 
trative 
Expenses 

y 


.6 
15.8 
20.0 

1.9 
1.8 
1.8 

1.8 

1.7 
1.8 
1.7 
1.8 


17.7 


5U.1 


Grants  to  States 


Unemployment 
oomjieneation 
adminis- 
tration 


.9 

9.1 

'tl.9 

8.0 
5.8 
1.2 


U.6 
2.6 
2.2 

9.0 


'♦9.2 


101.2 


01d-A«e 
Assist- 
ance, 
etc. 


26.9 
157.8 
229.6 

30.0 

21+.S 

6.8 

38.1 

20.3 
11.7 

26.2 

21.6 

19.3 
26.0 


225.0 


639.2 


Total 
grants 

to 
states 


27. S 

166.9 

271.5 

38.0 

30.6 

8.0 

47.2 
26.6 
12.3 

30.8 
2U.2 

21.5 
35.0 


27U.2 


7'w.U 


Hefunds  to 
states  of 
taxes  col- 
lected under 
Title  IX, Sea 
901  2/ 


ito.6 


140.6 


Transfers 
to  Old-Age 
Reserve 
Accounts 
(Title  11) 


265.0 
387.0 

38.0 
38.0 
33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 

55.0 


Total 

Expendi- 
tures 


397.0 


i.oUg.o 


28.U 

UU7.7 
719.1 

77.9 
70.!* 
U2.8 

81.0 
60.3 

i»5.9 

69.5 
76.0 
73.2 

91.8 


688.9 


l,88U.l 


lote:  figures  in  this  and  fo\ir  succeeding  tallies  are  rounded  to  nearest  tenths  of  millions  and  will  not  necessarily  add  to  totads. 

1/  Includes  only  expenditures  from  appropriations  made  specifically  for  administrative  expenses  relating  to  the  Social  Security  Act.  Does  not 

Include  adBlnlstratlve  expenses  peya1>le  from  other  appropriations.  The  principal  agencies  In  the  latter  group  are  the  Bureau  of  Internal 

BeTesoe  and  the  Puhllc  Health  Service  of  the  Treasury  Department,  and  the  Office  of  Idueatlon  of  the  Department  of  Interior. 
2/  $140,561,886.1*3  appropriated  In  fiscal  year  I938  for  matdng  refund  to  certain  states  of  portions  of  employers'  tax  for  the  calendar  year 

1936  collected  under  Title  IX,  Section  90I  of  the  Social  Security  Act. 
2/    bcludes  expenditures  from  the  appropriation  of  $6, 902, 1*91  made  to  the  "Sallroad  nnenploynent  Ine\irance  Administration  fund,"  to  date. 

This  appropriation  Is  equivalent  to  the  amount  that  carriers  have  paid  for  the  fiscal  years  I936  and  I937  under  Title  IX,  Section  9OI  of 

th«  Social  Security  Act. 

Old-Age  Reserve  Account 

(In  Billions  of  dollars  -  on  hasls  of  dally  Treasury  statements,  unrevlsed) 


Cumulative  as  of  end 

of  fiscal  Tear 

or  month 


Receipts 


Appropriations  by  Congress 


Transfers 
from 
general  fund 


Balance  a- 

vallahle  for 

transfers 


Total 


Interest 


Invest- 
ments 


Total 
Receipts 


Expenditures 


Benefit 
Payments 


Balance 


Total 


Invest- 
ments 


Unexpended 


To  credit 
of  appro- 
priations 1/ 


To  credit  of 

dlshurslng 

officers 


1936 

1937 

1938 

19 39- July. 

Aug.. 

Sept. 

Oct.. 
Vov.. 
Dec. 

Jan.. 
feb.. 
Mar.. 

Apr.. 


265.0 
652.0 

690.0 
728.0 
761.0 

793.0 
825.0 
857.0 

8qU.o 
9W.0 
99U.0 

i,oi»9.o 


113.0 

'♦35.0 
397.0 
36U,o 

332.0 
300.0 

268.0 

231.0 
181.0 
131.0 

76.0 


265.0 
765.0 

1,125.0 
1,125.0 
1.125.0 

1,125.0 
1,125.0 
1,125.0 

1,125.0 
1.125.0 
1,125.0 

1,125.0 


2.3 

17.7 

17.7 
17.7 
17.7 

17.7 
17.7 
17.7 

17.7 
17.7 
17.7 

17.7 


267.3 
782.7 

1,11*2.7 

1,11+2.7 

1,11*2.7 

1,11*2.7 

1,11*2.7 
1,11*2.7 

1,11*2.7 
1,11*2.7 

1,11*2.7 
1,11*2.7 


5.1* 

6.2 

7.0 
7.9 
9.0 

10.0 

11.1 

12.2 

3 
8 


\l: 


16.2 


267.2 

777.2 

1,136.5 
1.135.6 
l,13l*.8 

1.133.7 
1.132.7 
1,131.6 

1.130.5 
1,129.3 
1.127.9 

1,126.5 


267.1 
662.3 
700.3 
733.3 
766.3 

798.3 
830.3 
862.3 

8?»*.3 
9W.3 
99'*.3 

i.oi*i*.3 


.1 

113.0 

1*35.0 
397.0 
36U.O 

332.0 
300.0 

268.0 

231.0 
181.0 
131.0 

76.0 


.1 
1.9 
1.2 

5:1 

li 

1.3 

U.o 
2.6 

6.2 


1/  Includes  balance  of  appropriation  available  for  transfers. 


Unemployment  Trust  Fund 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Cumulative  as  of  end  of 
fiscal  year  or  month 


1936 

1937 

1938 

1939-July. 
tag.. 
Sept. 

Oct.. 
>ov.. 
Dec. 

Jan. . 
feb.. 
Mar.. 

Apr.. 


Receipts 


Deposits  by 
States  1/ 


18.9 

310.6 

1,058.2 

1.093-7 
1,225.0 
1.260.1* 

1,298.1* 
1.1*23.5 
1.U60.1* 

.2 

.5 

1,681.5 
1.715.0 


1.1*99. 
1.647. 


Interest  on 
Investments 


.1 

2.8 
18.0 

18.0 
18.0 
18.0 

18.1 
18.1 
18.1 

30.0 
30.0 
30.1 

30.2 


Total 
Reoelpts 


18. 9 

313.1* 

1,076.2 

1,111.7 
1,21*3.0 
1,278.1* 

1,316.6 
l,i»l*1.6 
1,1*78.6 

1.529.2 
1.677.5 
1.711.5 

1.71*5.1 


expenditures 


Vlthdravals 
by  States 


1.0 
192.0 

227.9 
280.7 
320.7 
360.1* 
386.8 
UO6.3 

U39.6 
1*75.6 
519.5 

560.5 


Balance 


Total 


18. 9 
312.1* 
88U.2 

883.8 
962.1* 
957.7 

956.2 
1,051*. 8 
1.072.3 

1,089.6 
1,201.9 
1,192.0 

1.18U.6 


Investments 


18. 9 
312.3 
872.0 

872.0 
95U.O 
950.0 

936.0 
1,032.0 

1.061*. 0 

i,07i».o 
1,185.0 
1,185.0 

1,172.0 


Cash 


.1 

12.2 

11.8 

8.U 

7.7 

20.2 

22.8 

8.3 

15.6 

16.9 

7.0 

12.6 


^  tr$!3o!56i?88l^3!'^  proceeds  of  refunds  to  States  of  taxes  collected  under  Title  IX.  Section  9OI  of  the  Social  Security  A<!t,  amounting 
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Receipts  and  Expenditures  Under  Railroad  Retirement  Act 

(In  BlllloaB  of  dollar*  -  on  batl*  of  daily  Treasury  ttatementc,  unreTlted) 


nseal  yaar  or  aonth 

Beeelpts 

Xxpenditures 

Taxes  upon 

carriers  and 

their  employees 

Adnlnis- 
tratlTe 
Xxpenses 

Transfers  to 
Bailroad  Re- 
tireisen,t  Aoet. 

Total 
Expendi- 
tures 

iqifi 

150.1 

.U 
25.5 

.8 

26.5 

.9 
27.5 

.U 

.3 

u 

.2 
.2 

•  3 

.2 
.2 

•  3 

.3 
.3 
.3 

.3 

1U6.U 

22.0 

9.5 

11.5 

11.5 
16.5 
16.5 

1.5 
18.0 

.3 

1U9.0 

22.2 

9.7 

11.8 

11.7 
16.7 
16.8 

1.8 

•  3 

I8.3 

.3 

iq»7 

lOTg 

IQ'IQ.JiilT         

In.   .    

Sast 

Oct       ..•• V 

lOT 

Dae 

Jan 

Tet 

Mar 

ifT 

fetaa  flaoal  r»»r  1939  to  date 

82.1 

2.7 

107.0 

109.7 

Orand  total 

232.6 

7.0 

253.'* 

260.U 

lotet  lael^idai  Bailroad  Itaaaployaent  InanraDO*  Aet. 


Railroad  Retirement  Account 

(In  iillllons  of  dollars  -  on  bflRls  of  dally  Treasxiry  statements,  unrevlsed) 


CunulatiTC  as  of  end  of 
Flieal  year  or  aonth 

Receipts 

Expendi- 
tures 

Balance 

Approprl 

ations  by  Congress 

Interest 
on 

Invest- 
ments 

Total 
Receipts 

Benefit 
PEkyments 

Total 

Invest- 
ments 

Unexpended: 

Transfers 

from 

general 

Balance 
available 

for 
transfers 

Total 

To  credit 

of 
approp- 
riations 
if 

To  credit 
of  dis- 
bursing 
officer 

1936 

IU6.U 

168.U 
177.9 
189.U 

200.9 
217.'* 

233.9 

235.>» 
235.'* 
253.>* 

253.U 

.1 

96.U 
86.9 

75."* 

63.9 
U7.U 
30.9 

29.U 
29  .U 
11  .U 

11. i» 

u6.e 

U6.6 
IU6.5 

26U.8 
26U.8 
26U.8 

26U,8 
26U.8 
261».8 

26U.8 

26U.8 

26U.8 
26U.8 

l.U 

1.1» 
l.U 
l.U 

1.1» 
l.U 
l.l* 

1.1» 
l.U 
l.U 

l.U 

U6.6 

U6.6 

1U7.9 

266.2 
266.2 
266.2 

266.2 
266.2 
266.2 

266.2 
266.2 

266.2 

266.2 

u.o 

79.8 

87.9 

96.3 

IOU.9 

113.7 
122.3 
131.3 

lUO.l 

1U9.1 
158.3 

167, u 

U6.6 
U2.6 
68.1 

178.3 
169.9 
161.3 

152.5 
1U3.9 
13U.9 

126.1 
117.1 
107.8 

98.8 

66.2 

68.2 
69.7 
71.2 

72.7 
7U.2 
75.7 

77.2 
77.2 
77.2 

77.2 

U6.6 

36,6 

.2 

96.5 
87.0 

75.5 

6U.1 
U7.6 
31.1 

29.6 
29.5 
11.6 

11.6 

6.0 
1.6 

13.6 
13.1 
IU.5 

15.8 
22.1 
28.1 

19.3 

lO.U 
19.1 

10.0 

1937 

iq»« 

iq39.jiily 

An* 

Sept., 

Oct 

lOT 

Dae 

Jan 

fab 

Mar 

Ata- 

1/    Tranafers  from  geoaral  fond  were  not  reflected  until  July  1,  1937. 

2/     laelode*  balance  of  appropriation  arallable  for  traaafere  vabseqiaant  to  June  JO,  1937. 


'f/->yy 
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Cash  Income  and  Outgo  of  the  Treasury,  Fiscal  Year  1939 

(These  figures  are  not  Intended  to  reflect  the  hud^tary  position  of  the  OoTenunent.  Thejr  will  not  agree  with  budgetary  figures  on 

receipts,  expenditures  and  deficit  such  as  those  appearing  In  Dally  Treasury  Statenents  and  In  other  tables  In  this  Bulletin.  Tor 

an  explanation  of  the  rerlslons  made  In  Sally  Treasury  Statement  figures  to  arrive  at  this  cash  series,  see  the  text  In  Tehruary 

Bulletin.  All  figures  In  the  table  at  the  bottom  of  the  page  have  now  been  revised  In  accordance  with  that  explanation.) 

(In  mlllloni  of  dollars) 


July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Total 

CASE  IVCOME 
Budget! 

Income  tax 

U7 

185 

31 

23 

l6 

32 

282 

106 

26 

29 

12 

1*98 
169 

3 

29 

12 
711 

1*1 

209 

33 

1 

31 
17 

332 

36 
175 

"2! 
27 
15 

1*81 

180 

3 

25 
15 

U8 
172 
1*2 
1 
2k 
18 

56 
ll*2 
151* 
28 
22 
15 

506 
"^ 

29 
15 

1*0 

155 

30 

29 

15 

269 

1,78U 

1.852 

509 

82 

269 

150 

Miscellaneous  Internal  revenue 

Taxes  under  Social  Security  Act 

Taxes  upon  carriers  and  their  employees 

CSustoms 

Other 

Subtotal 

302 

487 

382 

70U 

305 

1*17 

737 

U.6i*6 

Trust  funds,  etc.: 

Ifaemploynent  trust  fund  (deposits  by  States) 
Trust  accounts 

36 
27 

63 

lU 

35 

21 
56 

38 
25 

125 
14 

37 
16 

53 

757 

39 

20 

11*8 
16 

16I* 

3H 
25 

3'» 
20 

657 

198 

Subtotal 

1U5 

63 

139 

59 

59 

51* 

855 

Total  cash  income 

365 

632 

767 

395 

521 

36I* 

581 

796 

323 

5.501 

CASH  OUTOO 
Budget! 

Kftl^n^l  (1flf4>nn*,  ,,.,.. . 

96 

Ho 
13 
73 
79 

172 

155 

98 

3f 

16 
81 
50 

88 
10 

1U6 
9t 

^? 
194 

136 

95 

k9 
67 
99 
75 
207 
133 

98 

28 

9 

89 

78 

195 

130 

627 

99 

lU 
172 

120 

66 
219 
122 

103 

33 
18 
99 
65 
185 
139 

6U2 

8U 

26 

17 

102 

V- 

160 
131 

98 
23 

120 

93 
135 

201 
132 

96 

11 

97 

132 

173 

127 

728 

955 

91*7 

809 

1.899 

1.369 

6.915 

Social  Security  Act  (grants 
and  administrative  expenses) 

Interest  on  the  public  debt 

Public  Works 

Agricultural  aid 

Works  Progress  Administration 

Other 

Subtotal 

628 

63U 

706 

725 

812 

611 

802 

Eeconstructlon  Tlnance  Corporation 

Commodity  Credit  Corporation 

58* 
10 

36 

1 

8 
U0» 

10 
31 
53 

1 

8 

U3 

2U 

^^ 

1 

8 

1»1» 

19 

1 

9 

10 

22 
18 
26 

1 

9 

2» 

8 

15 

19 

1 

9 

29 

38 

10 

33 

1 

I 

15* 

36 

1 

9 
27 

58 

6» 

2 

1*1* 

1 

9 
19* 

57* 

1*1^ 
2 
9 
1 

15* 
11*1 
368 

11 

87 

89 

Unemployment  trust  fund 

Old-age  reserve  acco\int 

Ballroad  retirement  account ,,, 

Other 

U3« 

Ht6 

llA 

102 

71* 

81 

87 

3 

31 

1 

681 

6 

5 

k 

k 

3 

3 

2 

671 

3 
836 

3 
732 

36 

Total  cash  outgo , 

991 

785 

854 

831 

70U 

896 

732 

7.632 

EXCISS  or  CASH  OOTOO 

226 

153 

87 

U36 

183 

139 

368 

90 

1*0 

1*09 

2.131 

*  Excess  of  credits ,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

(In  Billions  of  dollars) 


Jan. 


reb. 


Mar. 


Apr. 


Hay 


June 


July 


Aug. 


Sept. 


Oct. 


Kov. 


Dec. 


Cash  income 
1931*.  •.. 
1935- ... 
1936.... 
1937.... 
1938.... 
1939.... 


Cash  outgo 
1934... 
1935... 
1936... 
1937... 
1938... 
1939... 


Sxcest  of  cash  outgo 

193'» 

1935 

1936 

1937 

1938 

1939 


22I* 
229 
2i*9 
303 

?65 


ni 
U31 
1*76 
537 
732 


7i»3 
239 

182 
173 
ll*2 
368 


216 

240 
^26 

ueo 

581 


6U7 
530 

489 
550 
481 
671 


U3I 

221* 
21 
90 


1*32 
621 
771 
1.115 
1.038 
796 


627 

577 
621 
791 

836 


-150 
-321* 


198 
249 

255 
1*21 
319 
323 

688 
633 
650 
720 
771* 
732 


I49O 

38U 
395 
299 
1*55 
U09 


228 
261 
2U9 
390 
519 


551 
5U9 
5U2 
665 


313 
290 
300 


1*00 

U79 
5U2 

925 

824 


733 

1,600 
758 
831* 


333 

258 

1.058 

-167 

10 


232 
278 

?" 
1*38 

365 


1*11 
611* 
919 
558 
591 


179 

608 
120 
226 


296 

320 
362 
5UI 
632 


525 
561 
707 
566 

785 


229 
2>*1 
3U5 
25 
153 


1*62 
1*1*0 
522 
852 
767 


520 
610 

854 


58 

170 

211* 

-203 

87 


280 
260 
299 
389 

395 


687 
658 
762 
582 
831 


1*07 
398 
1*63 
193 
1*36 


21+5 
226 
259 

1*33 
521 


602 


248 

343 

90 

183 


407 

?; 

930 
757 


656 
632 
676 
679 
896 


249 
179 

129 

-251 
139 


Vote:  legatlve  figures  denote  excess  of  cash  Income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January  1934  to   Date 


DOLLARS" 
Mill  ions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 


1,000 


800 


600 


400 


200 


Cash   Income 


1 


IliU 


M 


DOLLARS 
Mill  ions 


I    I    I    I    I    I    I 


1,200 


1,000 


800 


600 


400 


200 


J   MMJSNJMMJSNJMMJS   NJMMJS   NJMMJS   NJMMJSN        " 

1,600  I 1 1 1 1 1 1  1,600 


1,400 


1,200 


1,000 


800 


600 


400 


200 


- —  Cash  Outjjo. 


I  I  I  I  I  I  I 


1,400 


1,200 


1,000 


800 


600 


400 


200 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1,000 


800 


600 


400 


1,000 


800 


600 


200   - 


200 


J   M  M  J   S   N 
1939 


400 


200 


200 


400 


For    the    basis     of    these     ftgures    see     f/>c     tej^t    in    February    issue     of    the    Bui/etin 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


-16- 


17 


Xnd  of  fltoal 
7«ajr  or  aonth 


Composition  of  General  Fund 

(In  nillion*  of  doHaxt  -  on  bael*  of  dally  Troaeury  statenent*.  unreTltod) 


Balanoe 


Total 


1933 

1936 

1935 

1936 

1937 

1938 

193g^pr. 
May. 
JxmB 

July 

Sept 

Oct. 
Hot. 
Dae. 

1939-Jan. 
Tel). 
Mar. 

Apr. 


862 

2.582 

I.8UI 
2.682 

2,216 

2,689 

2.567 

2.216 

2.116 
2,260 

2.978 

2.569 

2,Ui<7 
3.083 

2.933 
3.3»»3 
3,389 

3,0Ui| 


•Woridnc" 
balano* 


Sel(n- 
iora^ 


1,001 

2,225 

970 

1,628 

2,111* 

1.985 

1,628 

1.523 
1.663 
2,376 

1.960 
1.827 
2,UH9 

2,288 
2.693 
2.732 

2.380 


lUO 
316 

1 


UUi 


1*1*6 

U51 
U55 
1*60 

1*67 
1*78 
1*92 

503 
508 
515 

522 


Incra- 
mant  on 
gold 


700 
ll»l 
lUl 
11*2 

IU2 
ll*2 
ll*2 

ll*2 

ll+2 
ll*2 

IU2 
IU2 
11*2 

11*2 
11*2 
ll*2 

ll*2 


laaetlr* 
gold 


1,087 


Currant  aseeta 


Total 


Bullion, 
coin  end 
onrraney 


1.103 
3.033 
2.016 
2.936 
2.709 
2.1*19 

2,81*5 
2,708 
2,1*19 

2,299 

2,1*07 

3.16U 

2.733 
2,625 
3.285 

3.119 
3.517 
3.635 

3.230 


181* 
1,01*5 
I.OUI* 

865 
1,863 

830 

707 
779 
830 

886 
1.023 
1.360 

1.330 
1.265 

1,304 

1.385 
1.35"* 
1.313 

1.329 


Sapodta 
in  r«d. 

Beserra 
Bank* 


51 
97 
118 
862 
lUl 
929 

1.360 

1.203 

929 

777 
778 
963 

603 

570 

1,033 

792 

1,222 
1,388 

975 


Special  de- 

poelta  a/c 

■ales  of 

GoT't.Seca, 


837 
1,851* 

799 

1,151 

6% 

611 

728 
679 
611 

585 
556 
791 

7U7 
736 

888 

876 

873 
866 

858 


Xll  other 
depoelts 
and  col- 
lections 


31 

37 
55 
58 

5i 

1*9 

50 
50 
U9 


60 

66 
68 
68 

68 


Corrent 

llabll- 

Itlei 


2l*l 
U5I 
175 
251* 
156 
203 

156 
ll*l 
203 

183 
i'*7 

186 

16U 

178 
202 

186 
I7U 
21*6 

186 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1938  and  April  30,  1939 

(In  millions  of  dollars  -  on  ■basis  of  dally  Treasury  Btatements,  unreTlsed) 


Market  Issues,  etc: 

?re-¥ar  bonds 

Treasury  bonds 

tJ.  S.  Sarlngs  bonds 

ikdjusted  Service  bonde.... 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest.. 

Total  Market  Issues,  etc 


June  30, 
1938 


21,846 

1.237 

319 

9.1'*7 

1,151* 

11*1 
1*1*8 


3U,l*89 


April  30. 
1939 


196 

25,218 

1.751 

289 

7.270 

1.309 

122 

1*16 


36.571 


Increa8e(^) 
Decrease(  -) 


-1 

*3.372 

+511* 

-30 

-1.877 

+155 

-19 
-32 


+2,082 


Special  Issues; 

OoTemment  Life  Insurance 

fund 

Old-Age  Beserre  Account 

Ballroad  Betirement  Account.. 
OoTernment  retirement  fands.. 
Adjusted  Service  Certificate 

fund 

Dnemployoent  Trust  fund 

Postal  Savings  System 

federal  Deposit  Insurance 

Corporation 


June  30, 
1938 


Total  Special  is  sues 2,676 


Total 37 ,  165 


523 

662 

66 

397 

26 

872 

■♦5 
85 


April  30, 
1939 


Increa8e(+) 
DecreaBe(-) 


516 

1,01*1* 

77 

1*60 

21 

1.172 

101 

101 


3.U92 


1*0.063 


-7 

+382 
+11 
+63 

-5 

+300 

+56 

+16 


+816 


+2,898 


Public  Debt  Accounts 

(In  Billions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrevlsed) 


fiscal  year  1938 

1938-July 

Aug 

Sept 

Oct 

Hot 

Deo 

1939-Jan 

f eb 

Mar 

Apr 


Becelpts 


Market  Operations 


Cash 


U.775.7 

1*1*1*. 3 

538.6 

1.238.8 

1*1*0.9 

539-2 

1,183.8 

til 
571.0 

1*59.0 


Adjusted 
Serr. 
Bonds 


12.7 


Exchanges 


Special 
Series 


2. 673-8 
1*23.9 
928.6 

1,266.7 
.1 


2.158.5 

135-7 

131* -9 

35-5 

ig:i 
68.1 

89.5 
169.5 
89.1 

68.0 


Total 


9,620.7 

580.8 

671*.  2 

1,698.8 

U7U.9 

683.3 

2,181.0 

639.5 

6i+1.3 

1,927.1* 

527.5 


Expenditures 


Market  Operations 


Cash 


5,166.0 

553-1 
270.0 
1*29.6 

1*27.1* 
501.0 
1*26.0 

1*05.1 
1+11.0 
517.'* 

1*19.8 


Xxcbanges 


2.673-8 

U23.9 

928.6 

1,266.7 
.1 


Special 
Series 


1.01*0.8 

1.0 

1*5.6 

17.2 
2.0 
2.6 

30.3 

2.9 

16.7 


29.9 


Total 


8,880.6 


55U, 
272, 
899. 

1*1*1* 

503 

1.357. 

U35 
1*13 

1,800 


1*U9.8 


Ixcess 

of 
Receipts 


7H0.I 

26.7 
1*01.7 
799.7 

30.3 

180. 3 
823.8 

20U.I 
227.1* 
126.6 

77.7 
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Treasury  Bill  Offerings 

(On  baali  of  PaMle  D«M  Sarrlea  aeeoantt) 


Sate  of 


1938-*ily  6. 
Jalj  13. 
J1U7  20. 
July  27. 


*««.     3. 

Aug.  10. 
Ao«.  17. 
Ane.  2l». 
tag.  31. 

8^.  7. 
S«pt.l4. 
Sept .21. 
Sept .28. 

Oot.  3. 
Oct.  13. 
Get.  l|. 
Oet.  aS. 


loT.  2.. 

loT.  9.. 

Hot.  16.. 

tor.  23.. 

for.  30.. 

Dm.  7.' 
S*e.  lU.. 
Sao.  21.. 
Dae.  28.. 

1939-Jan.  U.. 

Ju.  11. 

Jaa.  18. 

Jan.  23. 

reb.  1. 

ra1>.  8. 

Teb.  15. 

?e1>.  23. 

Mar.  1. 
Mar.  8. 
Mar.  15. 
Mar.  22. 
Mar.  29. 

Apr.     5. 

Apr.  12. 
Apr.  19. 
Apr.  26. 

May      3. 

Mar     10. 


Data  of 
■atari ty 


1938-Oct.  5. 

Oct.  13. 

Oet.  19. 

Oot.  26. 

Hot.  2. 
■oT.  9. 
Hot.  16. 
Hot.  23. 
lOT.  30. 

Dec.  7. 
Dee.  lU. 
Dee.  21. 
See.  28. 

1939-Jaa.  U. 
Jan.  11. 
Jan.  18. 
Jan.  25. 

Tab.  1. 
7e>.  8. 
fab.  15. 
reT>.  23. 

Mar.     1. 

Mar.  8. 
Mar.  15. 
Mar.  22. 
Mar.  29. 

Apr.  5. 
Apr.  12. 
Apr.  19. 
Apr.  2b, 

May  3. 

May  10. 

May  17. 

MiV  2>^. 

May    31. 

Jane  7. 
Jane  lU. 
Jane  21. 
Jnne  28, 

July  5, 
July  12. 
July  19. 
July  26 

tag.  2 
Aug.  9 


Daya  to 
■aturity 


91 
92 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
92 
91 

91 
9X 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 


total  anonnt 
applied  for 
(In  nllllona 
of  dollars) 


I89.8 
210.0 
187.8 
265.0 

289  .U 
303.1 
285-7 
2U5.7 
251.2 

229.0 
218.7 
260.9 
279.9 

U55.8 
U25.7 
320.3 
297.1 

399  .>» 
331.1 
288.5 

323.9 
325.6 

35»*.2 
38>».5 
%7.7 
507.>» 

U88.8 
37>*.o 
295.0 
250.5 

302.7 
302.1 
263.U 
321.5 


301.5 
323.3 
302.6 
3U2.1 
320.3 

256.8 
207.5 
222,8 
315.'* 


377.5 
517.7 


Bid!  accepted 


iaoont 

(In  ■llllons 

of  dollar*) 


100.0 
100.2 
100.1 
100.2 

100.3 
100.0 
100.5 
100.1 
100.5 

100.1 
100.0 
100.0 
100.0 

IX. 1 
100.0 
100.0 

100.5 

100.2 
100.7 
100.5 
100.3 
100.3 

101.0 
100.7 
100. b 
101.0 

100.7 
101.3 
101.2 
lOO.U 

100.6 
101.3 
100.4 
100.8 

102.0 
100.5 
100  .U 
100. U 
100.5 

100.3 
100.2 
lOO.U 
100.2 

lOO.U 
101.9 


Arerage 


Prlee 
(par 
hundred) 


99.99U 
99.990 
99.986 
99.985 

99 .98^ 
99.989 
99.988 
99.988 
99.988 

99.988 
99.97'* 
99.973 
99 .9» 


99.992 
99.995 
99.995 
99.99'i 

99.993 
99.99'* 
99.993 
99.993 
99.995 

99.996 

99.997 

99.999 

100.000 


100.001 

100.000 

100.000 

99.998 

99.999 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 

99.999 
99.998 


l<IulTalent 
rata  l/ 

(percent) 


G.O23 
0.038 
0.051* 
0.059 

0.062 
O.OW* 
0.0lt7 
0.0lf8 
O.0U7 

0.0»t9 
0.103 
0.106 
0.1>t2 


0.032 
0.022 
0.018 
0.026 

0.027 
0.022 
0.027 
0.026 

o.oa 

0.017 
0.013 
0.006 

2/ 

if 

0.001 

0.007 

0.002 
O.OOU 
0.001 


005 

004 


O.OOU 

0.003 

0.001 

0.003 
0.003 


,016 

,025 
,023 
.016 


0.012 
0.009 


Aaouat  of 

aaturlnc 

laaoe 

(In  ailllona 

of  dollar*) 


150.1* 

150.3 

150.4 

50.1 


50.0 
50.1 
50.3 
50.4 
90.0 


100.2 
100.7 

101.2 
100.1 

100.0 
100.2 
100.1 
100.2 

100.3 
100.0 
100.5 
100.1 
100.5 

100.1 
100.0 
100.0 
100.0 

100.1 
100.0 
100.0 

100.5 

100.2 

100.7 
100.5 
100.3 


100.3 

101.0 

100 

100 

101.0 


:l 


100.7 
101.3 

101.2 
100.1* 

100.6 

101.3 


1/  Bank  dlioount  'baal*. 
2/  Kegatlre. 
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Composition  of  the  Public  Debt 

(In  ■llllons  of  dollars  -  on  batli  of  dally  Treaeory  itatementi,  nnreTltad) 


Bnd  of 

flioal  year 

or  month 

Oroae  debt 

Balance 

in 

general 

fund 

Oross 
debt  less 
balance 
in  gener- 
al fund 

total 

Interest-bearing  debt 

Matured 
debt 

Hon- 
interest- 
bearing 

debt 

Total 

Bonds 

Botes 

Bills  and  ctfs. 
of  Indebt. 

Speelal  Issues 

Amount 

i  of  total 
interest- 
bearing 
debt 

Asoont 

i  of  total 
interest- 
beariog 
debt 

Amount 

%  of  total 
Interest- 
bearing 
debt 

Aaoxut 

i  of  total 
interest- 
bearing 
debt 

1030 

16.185 
16,801 
19. '«7 
22.539 
27.053 

28,701 

33.779 
36.1*25 
37.165 

37.510 
37.^2 
37.165 

37.191 
37.593 
38.393 

38.1*23 
38.603 
39. '♦27 

39.631 
39.858 
39.985 

1*0,061* 

15.922 
16,520 
19.161 
22.158 
26,1*80 
27.6U5 
32.989 
35.800 

36.576 

36.963 
36.871 
36,576 

36.61*2 
37.052 

37.850 

37.897 
38,068 
38.899 

39.097 
39.326 
39,1*1*2 

39.526 

12.111 
13.531 
llt,250 
lU,223 
16,510 

11+.936 

18,628 

a,  322 

23.599 

22.633 
22,660 
23.599 

23,631 

24)5^ 

21*.  579 
2l*,608 
25,91*0 

26,077 
26,137 
27. 'W7 

27.U55 

76.1 
81.9 
7l*.l* 
6U.2 
62.1* 
51*. 0 

56.5 

61.2 
61.5 
6U.5 

6U.5 
6^.9 
6i*.9 

6U.9 
6U.7 
66.7 

66.7 
66.5 
69.5 

69.5 

1,626 
1,261 

6,653 

10,023 

11.381 

10,617 
9.1'*7 

10,076 

10,076 

9.1'*7 

9.1'^7 
9.1'^7 
9.067 

9.067 
9.067 
8,1*96 

8,U96 
8,1*96 
7.270 

7.270 

10.2 

u 

20.5 
25.1 
36.3 

3»^.5 
29.7 
25.0 

27.3 
27-3 
25.0 

21*. 9 

2U.7 
2U.0 

23.9 
23.8 

21.8 

21.7 
21.6 
18.1* 

18.1* 

1.1*20 
2,21*6 
3.31*1 
3.063 
2.921 
2.053 

2.30U 
1.151* 

1.753 
1.553 
1,151* 

I.05U 
1,301* 
1.302 

1.302 
1.303 
1,306 

1.309 
1.310 
1.311 

1.309 

8.9 
13.6 
17.'* 
13.8 
11.0 

7.1* 

li 

3.2 
'♦.7 

U.2 

3.2 
2.9 

'1 

3.>t 

3.3 
3.3 
3.3 

3.3 

761* 
291 
309 
323 
396 

tu 

2.501 
2,582 
2.676 

2.810 
2,9U3 
2.933 

2.9'^9 
3.090 
3.156 

3.215 
3.382 
3.^5»» 

3.'»92 

1*.8 
1.8 
1.6 
1.5 
1.5 
2.3 

^5 

"♦.3 

7.3 

6.8 
7.0 
7.3 

7.7 
7.9 
7.7 

7.8 
8.1 
8.1 

8.3 
8.6 
8>8 

8.8 

32 

66 

5'* 
231 
169 
119 
lUi 

92 
101 
11*1 

106 
102 
106 

9U 
105 
101 

109 

112 
125 

122 

232 

315 

518 
825 
620 

S7 

i*5U 
U50 
UU7 

1*1*3 
1*1*0 
•♦37 

U33 
U31 
U27 

1*25 
i*a 
1*19 

Ul6 

472 

U17 

862 

2.582 

1.81*1 

2.682 

2,553 

2.216 
2.689 

2,567 

2,216 

2,116 
2.260 
2,978 

2,569 
2.UU7 

3.083 

2.933 
3.3'»3 
3.389 

3,01*1* 

15.866 
16.329 
19.070 
21.677 
2U.U71 
26,860 
31.097 
33.872 
3U,9i*9 

31+, 821 

3U.8p5 

3U.9U9 
35.075 

35.333 
35.'*15 

35.85U 
36.156 
36.3U1* 

36.698 
36.515 
36.596 

37.019 

1931 

1932 

193-5 

IQ3U 

1935 

1936 

1037 

1938 

1938-Apr 

•toy 

faaa.,.. 

JvHr.... 

A»« 

Sept.... 

Oct 

■OT 

See 

1939-J" 

Teh 

Mar 

Apr 

fotei  Tlgores  in  this  table  are  rounded  to  nearest  nllllon  and  will  not  necessarily  add  to  totals. 


Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts 


(In  ■llllons  of  dollars) 

Purchases  or 

sales  (- 

) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept . 

Oct. 

Nov. 

Sec. 

1936 

18. 5 

"♦.5 

32-7 

19.0 

15.8 

30.5 

15.5 

3-8 

1*7.1* 

27.0 

5.9 

2l».0 

1937 

lU.I* 

5.7 

119.6 

11.9 

3.9 

21*. U 

1*.8 

12-5 

8.9 

3.7 

2.0 

-15.1* 

1938 

-12.0 

-3.0 

23-3 

2.5 

-»*.9 

.8 

1.2 

-3.9 

38.5 

1.0 

.U 

6.5 

19TO 

1.6 

.1 

-12,5 

-37.1 

_J  — 

o 

in 

o 

m 

o 

in 

o 

10 

o 

-I  — 

•<}• 

n 

ro 

CVJ 

CM 

Om 

a 

20 

21 


Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Government 


(la  mlllione  of  dollars) 


Xnd  of  flaeal 
7«ar  or  aonth 


Direct  obllgatlone 


Oorersiient  a^nelas 
and  tmst  fonds 


Special 
liaues 


United  States 
Savings  Bonds, 

yf  Adjaeted 
Service  Bonds 
of  igl+S,    and 

2^  Postal 
Savings  Bonds 


Marin  t 
Issues 


Federal 

Seserve 

Bemke 


Other  holders 


United  States 
Savings  Bonds, 

35t  Adjusted 
Service  Bonds 
of  I9U5,  and 

2^  Postal 
Savings  Bonds 


Market 
Issues 


Total 

direct 
obligations 
outstanding 


Ooaranteed  obligations 


Oovenment 

agencies 

and  trust 

funds 


Market 

issues 

otherwise 

held 


Total 
guaranteed 
obligations 
outstanding 


1930. 
1931. 
1932. 
1933. 
193'*. 
1935. 


1936-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 

Jnne. 


July. 
Aug.. 

Sept. 


Oct. 
Hov. 
See. 

1937-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


Oct. 
Nov. 
Sec. 

193«-Jan. 

Feb. 
Mar. 


Apr. . 
May.. 

Jons. 

July. 
Aug.. 
Sept. 


Oct. 
Hov. 
Bse. 


1939-J««.. 
Teh.* 

Mar.* 

Apr.* 


764 
291 
309 
323 
396 
b33 

733 
736 
733 

732 
729 
626 

61*2 
630 
627 

623 
621 
632 

683 
762 
806 

882 

959 
1.558 

1.699 
1.8I5 
1.905 

1.991 

2,118 
2,227 

2,3lU 
2,481 
2,518 

2.501 
2,582 
2.676 

2.810 
2,9U3 
2.933 

2,91*9 
3,090 
3.156 

3.215 
3,»»02 

3.U92 


12 

12 

\l 

15 
17 


19 
20 
20 

19 
20 
20 

20 
21 
20 

21 

a 

20 

21 

21 
22 

22 
22 
22 

22 
23 
23 

23 

II 

2U 
2U 
2U 


25 

25 
25 

25 
25 
26 

26 
26 

26 

26 

27 
27 

27 


230 
l'+5 
183 
2U0 
880 
967 

1,11*0 
1,11*8 
1,202 

1.220 
1.23U 
1,280 

1.295 
1.315 
1.363 

1,366 
1.391 
1,1*18 

I.U37 

1,1*^5 
1.571 

1.578 
1.598 
1,618 

1,626 
1.657 
1.667 

1.670 
I.67U 
1,660 

1,658 
1,660 
1,687 

1,762 
1.752 
1.75"* 

1.759 
1.759 
1,811 

1.831 
1.835 
1,81*7 

1.856 
1.860 
1.860 

1.835 


591 
668 
1.78l» 
1.998 
2,1*30 
2.1*30 

2.1*30 
2,1*30 
2,1*30 

2,1*30 

2,1*30 

2,1*30 

2,1+30 

2,1*30 

2.U30 

2,1*30 

2.1*30 

2,1*30 
2.1*30 

2,1*30 

2,1*30 

2,526 
2,526 

2,526 

2.526 
2,526 
2,526 

2,526 

2.561* 
2,561* 

2,56U 
2,561* 
2,561* 

2.56U 
2,561* 
2.561* 

2,56U 
2.56U 
2.56U 

2.56I* 
2,56U 
2.561* 

2.56U 
2.561* 
2.56H 

2.50* 


7 

10 
23 
39 
63 
1U7 

273 

%l 

366 
390 

1,128 

1.029 
1.007 
1,009 

1,006 
1.013 
1,024 

I.OU5 
1.093 
1,240 

1,262 
1,280 
1,288 

1,312 
1.330 
1.3'»6 

1.362 
1,380 
1,1*10 

1,501 
i,5Uo 
1.578 

1,605 
1.631 
1.652 

1,681* 
1.711 
1.73'» 

1,761* 
l,7?l* 
1.843 

1.977 
2,027 
2.083 

2.131 


11*.  318 
15.39't 

16,849 
19,51*4 
22,696 
23.1*51 

25.023 
25.015 
25.865 

25,831* 
26,019 
27.272 

27.256 
27,218 
27.637 

27.635 
27.609 
28,175 

28,206 
28.175 

27.999 

28,028 
28,209 
28,791 

28,932 
29,102 
28,800 

28,796 
28.755 
28,830 

28,833 
28,815 
28,633 

28,509 
28,319 
27,908 

27,803 
28,052 
28,781* 

28,765 
28.762 

29. '♦75 
29.U69 

29,l4l»6 

29,1*51* 
29.U76 


15.922 
16,520 
19.161 

22,158 
26,1*80 

27.6U5 

29,618 

29,61*6 
30.591 

30,601 

30.822 
32.756 

32.672 
32,621 
33.086 

33.081 
33.085 
33.699 

33,822 

33.926 

34,068 

3U,298 
3'*.59't 
35.803 

36,117 
36,U53 
36.267 

36,368 
36,51'* 
36,715 

36,891* 
37.081* 
37.00I* 

36,966 
36.873 
36.579 

36.6US 
37.05U 
37.852 

37,899 
38,071 
38,911 


39.107 
39.326 
39,41*2 

39.525 


378 

393 
397 
395 

391* 
393 
391 

391 
383 
383 

382 
382 
381 

381 
380 
376 

378 

382 
381 

379 
355 
355 

355 
365 

365 

357 
357 
355 

353 
3'+? 
3l*i+ 

31*1* 

328 
325 
325 

320 
323 
323 

323 


681 

3.7U5 

1*,169 
'♦.233 
i*,259 

1*,282 

'*.309 
'♦,327 

U.333 
1*.286 
l*,28l* 

U,285 
1*,280 
1*,281 

1*,281 
1*.282 
1*,286 

I*,  282 
U,278 
U,28l* 

l*,32lt 
1*,278 
U,278 

1*,279 
'*,279 
U,280 

1*,289 
1*,289 
1*,291 

l*,29l* 
'*.503 

U,509 

'♦,719 
U.671 
U,665 

>*.673 
U,668 
U,667 

i*,667 
5.087 
5.087 

5.087 


681 
U.123 

i*,562 
U.630 
i*,65U 

1*,676 
U,702 

1*.718 

l*,72l* 

i*,669 
U.667 

U,667 
i*,662 
U,662 

U,6b2 
U,662 
i*.662 

U,66o 
i*,660 
'*,665 

'*,703 
'*.633 
'*.633 

i*,63U 
i*,6i*U 
l*,6l*5 

l*,6U6 
l*,6l*6 
U,6i*6 

U,6U7 
l*,852 
'*.853 

5,061* 
5,015 
5.009 

5,001 
'*.993 
U,992 

't,?87 
5,410 
5,Uio 

5,1*10 


■ete:     Holdli^s  of  Qoverament  agencies,  etc.,  on  basis  of  their  aecounts  with  the  Treasury;  holdings  of  Federal  Baserve  Banks  on  basis  of 
their  stateaente;  other  figures  on  basis  of  Fablie  Sebt  Statements  and  Daily  Treasnir  Statements,  unrevised. 
*    Figures  partlj  sstiaated. 


22 


Amount  of  Interest -Bearing  Debt 

Outstanding,  the  Computed  Annual  Interest 

Charge  and  the  Computed  Rate  of  Interest 


Ind  of  fitoal 
f»mr   or  Bonth 


1916. 
1917. 
I9I8. 
1919. 
1920. 

1921. 
1922. 
1923. 
192U. 

1925. 

1926. 
1927. 

1928. 
1929. 
1930. 

1931. 
1932. 
1933. 

193>». 
1935. 

1936. 
1937. 
1938. 


1938-July. 

S«pt. 


Oct. 
Hot. 
Sac. 

1939-Jaa. 
Teb. 
Mar. 


Apr. 


Interest-bearing 
debt 


$971,562,590 

2.712.5'»9,U76 

11,985, 882. U36 

25,234,1*96,273 

24,061,095,361 


23.737.352.080 
22,711.035.587 
22,007.590,75'* 

20,981,586.1*29 

20,210,906.251 

19.383,770,860 
18.250,91*3,965 
17.317.695.096 

i6,63g.9Ui.379 
15,921,892,350 

16,519,588,61*0 
19,161,273,51*0 

22,157,61*3,120 
26,UgO.U87,920 
27,61*5,229,826 

32.755.631.770 
35,802.586.915 
36,575.925,880 

36,6Ui,937.7l9 
37.061.561,281 
37.81*9,982,1*93 

37.896,865,589 
38,068,027,769 
38.898.851.391 

39.097.233.713 
39.325.527.811 
39.i*i*2.07i».957 

39. 525. 'W7. 813 


Computed  annual 
Interest  charge 


$23,081*, 635 
83,625,1*82 

1*68,618,51*1* 
,05l*,20l*,509 
,016,592,219 


1,029,917,903 
962,896,535 
927.331.31*1 
876.960,673 
829,6gO,OUi* 

793.1*23.952 
722,675.553 
671,353.112 
656,651*.  311 
606,031.831 

588,987.1*38 

671,601*,  676 

71*2.175.955 

gl*2,301,133 
750,677,802 

838,002.053 
921*.  51*7,089 
91*7.  OgU, 058 

951.738.835 
956.207.791 
977.27lt.33i 

978,6oU,732 
982.917,801* 

1.005,833.188 

1,011,231,1*67 

1,017,225,01*2 

1.026,757.937 
1.029,353.995 


Computed 
rate  of 
interest: 
Percent 


2.376 
3.120 
3.910 
1*.178 
U.225 

i».339 

l*.2l*0 
l*.2ll* 
U.lgO 
U.I05 

U.O93 
3.960 

3.877 
3.91*6 
5.807 

3.566 
3.505 
3-350 

3.181 

2.716 
2.559 

2.582 
2. 589* 

2.597* 

2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 

2.603" 
2.6oU» 


Hote:  Tor  monthly  figures  from  June  1916  to  June  I929.  see  report 
of  the  Secretary  of  the  Treasury  for  1929.  page  509;  from 
July  1929  to  Jane  I936,  see  report  of  the  Secretary  of  the 
TreaBury  for  I936,  pages  1*1*2  and  1*1*3;  troa   July  I936  to 
June  1937,  tee  report  of  the  Secretary  of  the  Treaiuzy  for 
1937.  pa«a  1*1*2.  "Interest-Bearing  Debt"  figures  include 
^scount  on  Treasury  Bills,  amount  being  deducted  prior  to 
calculating  the  arerage  Interest  rate. 
*  On  basis  of  Daily  Treasury  Statements,  unrevlsed.  (See 
heading). 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  and  Average 
of  High-Grade  Corporate  Bonds 


Date 


Monthly  aver- 
ages of  daily 
figures  !*/ 
193«-Jan 

Feb 

Mar 


Apr. . 
May.. 
June. 


JuJly. 
Aug.. 
Sept. 


Oct. 
Hot. 
Dee. 

1939-Jan. 
Peb. 
Mar. 


Apr. 


Weekly  figores 
as  of  Saturday 
closing  prices  ^ 

Mar.  1* 

Mar.  11 

Mar.  18 

Mar.  25 


Apr. 
Apr. 


Apr.  15. 
Apr.  22. 
Apr.  29. 

May  6.. 
May  13-. 


Long-term 

Treasury 

1/ 


2.65 
2.61+ 
2.6U 

2.62 

2.51 

2.52 

2.52 
2.51 
2.58 

2.1*8 
2.50 
8.1*9 

2. 1*7 
2.1*1* 
2. 31* 

2.30 


2.38 

2.33 

2.36 

2.32 

2.32 
2.32 
2.30 

2.28 
2.26 

2.22 
2.17 


Oorpo- 

rates 

2/ 


3-17 
3-15 
3.16 


3.23 
3.1U 
3.15 


3.12 
3.10 
3.12 

3.O6 
3.0U 

3.00 

2.98 
2.98 

3.01 


2.97 
2.96 
2.98 
2.98 

3.00 
3.02 

3.01 
3.00 
3.00 

2.96 
2.95 


Corpo- 
rates.ex 
eluding 
rails  i/ 


Includ- 
ing rails 


3. 08 
3.06 
3.05 

3. 08 
2.99 
2.99 

2.98 
2.9s 
2.99 

2.91* 
2.92 
2.90 

2.86 
2.86 
2.85 

2.87 


2.85 
2.84 
2.86 
2.85 

2.88 
2.88 
2.88 
2.87 
2.87 

2. 81* 
2.82 


Spread  between 

long-term 

Treasury  and 

corporates 


•52 

.51 
•52 

.61 
.63 
.63 

.60 


•  55 

.51* 
.61* 

.71 


.63 
.62 
.66 

.68 
.70 
•71 
.72 
.71* 

.7'* 
.78 


Exclud- 
ing rails 


.U3 
.1*2 
.Ul 

.1*6 
M 
.1*7 

.1*6 
.1*7 
.Ul 

.1*6 
.U2 
.Ul 


.51 
.57 


.U7 
.51 
.50 
.53 

.56 
.56 
•  58 

.61 

.62 

.65 


Note: 

I 

5/ 


Monthly  figures  for  1937  in  January  bulletin.  Page  15- 

Average  of  Treasury  bonds  due  or  callable  after  twelve  years. 

Average  of  20  bonds. 

Average  of  I5  bonds. 

January  19 38  throrigh  April  1938,  monthly  average  of  Saturday 

figures. 

Or  the  most  recent  sale  if  there  was  no  sale  on  Saturday. 
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GOVERNMENTAL   CORPORATIONS 
AND   CREDIT   AGENCIES 


-25 
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Governmental  Corporations  and  Credit  Agrencies 
of  the  United  States:  Mar.  31,  1939 

(Ooapllad  froa  lateat  raportt  ree«lT«d  from  thei*  a^nolea) 
(la  ■lllloni  of  dollari) 


BaeoDitraotlon  nnanoe  Corp.. 

Cogmodlty  Credit  Corp 

Xzport-Ioport  Baak  of 

Vaehlngtoa 

federal  Crop  Iiuaranee  Corp.. 
Tederal  Deposit  Invoraaee 

Corp 

leaneasee  Tallex  Aathorlt/... 
Public  Works  Adalnlstratlon.. 
TIalted  States  Marltlae 

Coamlsslon 

Bural  Ilectrlfication  Admn... 

Hone  Ovners'  Loan  Corp 

federal  SaTlngs  A  Loan 

Insurance  Corp 

federal  Sarlngs  A 

Loan  Assns 

federal  Home  Loan  Banks 

federal  Housing  Adon 

United  States  Housing 

Authority 

fam  Credit  Adninlstration. .. 
federal  farm  Kortgage  Corp... 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banks  for  CooperatlTes 

Production  Credit  Corp 

Baglonal  Agricultural 

Credit  Corps 

Var  emergency  corps.  & 

agencies  (in  liquidation)! 
■avy  Department  (sale  of 

surplus  war  supplies).... 
United  States  Housing  Corp. 
United  States 

Ballroad  Admn 

United  States  Spruce 

Production  Corp 

Var  finance  Corp 

Other: 

Disaster  Lean  Corp 

Ilectrle  Home  and 

farm  Authority 

fam  Security 

Administration 

federal  latlonal 

Mortgage  Assn 

federal  Prison 

Industries,  Ino 

Interior  Department 

(Indian  loans) 

Inland  Waterways  Corp 

Panama  Ballroad  Co 

Puerto  Blco 

Bseonstructlon  Adon 

B  f  C  Mortgage  Company 

Tennessee  Valley  Associated 

CooperatlTes,   Ine 

Treasury  Department: 
Ballroad  loans  (Trans- 
portation Act,  1920)... 
Securities  receired  from 
the  Beconstruotion  fl- 
iiance  Corp.  under  Act 
of  feb.  Zk,  1938 

Total 


Assets 


l,8U5.g 
393.1 

U8.7 
7.2 

U65.l» 

237.9 

50.9 

260.8 

107.2 

3.062.7 

II8.3 

lOt.O 

292.3 

W.7 

260.6 

126.3 

1,610.5 

2.335.8 

288.7 
182.2 
122.3 

a. 8 


'».7 
2.0 


.7 
1/ 

12.9 

8.2 

225.1 

113.0 

7.U 

2.3 
25.7 
U6.5 

U.6 
55.9 


30.2 


2,911.0 


2.0 

llU.U 

l.392.'» 


2.6 


LlaMlltles 


Ouaran- 
teed  by 
Thilted 
States 


821.0 

ao6.8 


12,U56.8  5,1»1»7.6    2,905.7 


Kot 
(Guaran- 
teed by 
United 
States 


96.7 
75.7 

.7 
2.2 

176.1 
8.6 


159.9 

105.3 

1.2 


120.2 
1.2 

2.U 
l*.U 

U3.8 

1.816.1 

185.6 

3.9 

.3 

3.2 


1/ 
1/ 
7.3 

87.6 
.2 

.8 
1.6 


Proprietary* 
Interest 


Prl- 
rately 
ovned 


139.3 


195.3 
3.5 


385.5 


Ovned 

by 

United 

States 


928.1 
110.6 

U8.0 
5.0 

150.0 

229.3 

1(0.9 

100.9 
107.2 

117.1 

m.o 

12U.7 

38.5 

1U3.8 
121.9 

32U.4 

103.1 
17*.8 
122.0 

18.6 


U.7 
2.0 


iJ 

12.9 

.9 

225.1 

25.'* 

7.2 
2.3 

25.0 
'^5.7 

U.6 
5U.3 


30.2 


2.6 


3.718.0 


Botei     rignres  la  this  table  ore  rounded  to  nearest  tenth  of  million  and 
vill  not  aaeessarlly  add  to  totals. 
*      kelndlag  inter-agency  transaction*. 
1/    Uss  than  (100,000. 


Proprietary  Interest  of  the  United 

States  in  Governmental  Corporations  and 

Lending  Agencies:  Mar.  31,  1939 

(Compiled  from  latest  reports  reoelTsd  from  these  agencies) 
(In  mlllloas  of  dollars) 


Capital 
Stock 

Surplus 

Inter- 
agency 
Trans- 
actions 

Total 
Propri- 
etary 
Interest 

Stock: 
Commodity  Credit  Corp. 

500.0 
100.0 

U6.0 

5.0 

150.0 

200.0 

100.0 

ui».o 
12U.7 

1.0 
200.0 
I2U.7 

70.0 

lUg.o 

120.0 

3C2 
.1 

,1/ 
lU.o 

.9 
10.0 

12.0 

7.0 

225.8 

2.0 

53.63/ 
17.1 

1)42.8 
I85.6 

>»7.3 

11.7 

2.0 

13.6 
32.2  2/ 

.1 

2.1 
13.0 

39.2 

.7 
.3 

616.6 

111.2  ZJ 

100.0  2/ 

25.72/ 
lU.l 

lU.l  2/ 
lU.l 

.5 
13.3 

.52/ 

28.6 

5I48.6 
100.6 

its.o 

5.0 

150.0 
U6.>4 

117.1 

Uk.O 

12)4.7 

lU_}.g 

17^.3 
32U.U 

103.1 
17)4.8 

122.0 

18.6 

2.0 

.8 

1/ 
12.9 

.9 

25.U 
25.0 

.3 

Kzport-Import  Bank 

federal  Crop  Insurance  Corp... 
federal  Deposit  Insurance  Corp 

Home  Owners*  Loan  Corp 

federal  Sarlngs  and  Loan 

federal  Sarlngs  and  Loan  Assn. 

federal  Home  Loan  Banks 

U.  S .  Housing  Authority 

federal  farm  Mortgage  Corp.... 

federal  Intermediate 

Credit  Banks 

Banks  for  CooperatlTes 

Production  Credit  Corps 

Beglonal  Agriculttiral 

Credit  Corp 

U.  S.  Spruce  Production  Corp.. 

Disaster  Loan  Corp..... 

Xlectrlc  Home  and 

farm  Authority •••••....••... 

federal  Batlonal 

Mortgage  Assn. ..•••••..••■•• 

Inland  Waterways  Corp. .....*.• 

Panama  Ballroad  Company 

E  f  C  Mortgage  Company 

T  T  A  CooperatlTes,  Inc 

Total 

2,0U2.6 

2)46.3  2/ 

2.»412.7 

Ion-Stock: 
Tennessee  Talley  Authority.... 
Public  Works  Admn 

229.3 

I4O.9 

100.9 

107.2 

38.6 
121.9 

h.l 

.1 

225.1 

7.2 

2.3 

)4.6 

30.2 

2.6 

U.  S.  Maritime  Commission 

Bural  Ilectrlfication  Admn.... 
federal  Hoiinl  ng  Admn 

fprm  Credit  Admn 

HaTy  Department  (Sale  of 

surplus  war  supplies) 

U.  8.  Ballroad  Admn 

federal  Prisons  Industri es , Ino 
Interior  Department 

Puerto  Blco 

Ballroad  Loans  (Iransportatloa 
Act,  1920) 

Securities  receired  from  E  f  C 
(Act  feb.  2l*,  1938) 

Total 

915.6 

Special  Obligations 
Held  by  Treasury: 
Beconstruction  finance 

Corporation. •.•...•.••.>«... 

379-5 
10.0 

.3 

Commodity  Credl  t  Corp • 

Tennessee  Talley  Authority.... 

Total 

389.8 

3.718.0 

Vote:  flgares  in  this  table  ore  rouaded  to  aearest  tenth  of  mlllloa 
and  will  not  necessarily  add  to  totals. 
1/  Less  than  $100,000. 
2/  Xzcess  inter-agency  assets  (deduct) 
2/     Deficit . 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  9  Months,  Fiscal  Year  1939 


(Ooapiled  froa  latest  reports  reoelred  hy  the  Treasury) 

Allocations, 

rediscounts. 

Interest 

Appropri- 

and loans 

Sale  of  ohli- 

Sale  of  ohli- 

Sale  of 

Sale  of 

dlrldende. 

Votal 

ations  froB 

froB  other 

gattona  to 

gatlons  in 

stock  to 

other 

Bepaynent 
of  loans  2/ 

other 

sources 

general 

gOTernaental 

Treaeuiy 

the  sarkBt 

other 

property 

receipts 

of  fumls 

fund  1/ 

corporations 
or  agencies 

(net) 

(net) 

agencies 

acq:ulred 

ty  inooaa 

Beoonatruetlon  n- 

nano«  Oorporatloa  ]J 
OomDOdltjr  Credit 

- 

$19. Use,  000 

$l*8l*,136,288* 

$575,808,33^ 

- 

$232.bt7 

$2f>l*, 272,261* 

$52,691,593 

$23,729,853 

$1*52,01*8,1*03 

Corporation 

- 

- 

10.000,000 

5.000* 

- 

_ 

1*0,1*1*1*,  81*2 

I.269.6U3 

1.073.039 

52,782,52U 

kport-Iaport  B«ak 

of  Vashlneton 

fsdoral  Deposit   In- 

- 

2,1*50.000 

- 

- 

♦25.000,000 

- 

8,855,088 

l,15U,l*3l 

283.753 

37.71*3.272 

surance  Corporation 

- 

" 

- 

- 

- 

- 

6.289.175 

1*5,264.887 

97.711 

51.651,773 

bral  nectrlfieation 

Adnlnlstratlon 

♦33.677.955 

16.737.077 

- 

- 

- 

_ 

282,566 

672,986 

l.UgU 

51.372.068 

Hone  Owners'  Loan 

Corporation 

Taderal  Sarlngs  and 

- 

- 

15.000,000" 

- 

- 

18. 313.132 

122,501*, 1*62 

107,Ol*l*,05l* 

202,1*07 

233.O6lt.O55 

Loan  Insnranoe 

Corporation 

Tederal  hoae-loan 

- 

- 

- 

- 

- 

- 

- 

3.'*95.958 

122 

3.1*96,080 

- 

- 

- 

15.602.570 

- 

- 

8U, 51*3, 788 

5.31*0,806 

9.880.771 

115.367.935 

IMted  States 

Bousing  Inthorlt^.. 
fideral  Tarm  Mortgac* 

I»,730,82U 

- 

- 

11U,157,000 

- 

- 

"♦31.931 

2.853,160 

11*6,912 

122,319,827 

Corporation 

Central  Bank  for 

- 

- 

- 

28,850,000* 

- 

- 

52.393.226 

50,112,1*63 

1.1*95.790 

75.151.1*79 

Cooperatiras 

Disaster  Loan 

- 

17.965.31*9 

- 

- 

150,500* 

- 

30.959.358 

1,082,788 

181*, 928 

5O.OUl.923 

Corporation 

neetrle  Home  and 

U, 000, 000 

- 

- 

- 

- 

- 

958.007 

117.872 

8.1*03 

5. 081*,  282 

hra  Authority 

total 

- 

- 

- 

1.007.753 

- 

- 

3,102,052 

1*91, 6U8 

1*9.188 

1*. 650, 61*1 

l*2,U0g.779 

56, 602,1*26 

U89,136,288» 

677.720.657 

21*, 81*9,500 

18.51*5.779 

615,036,759 

271.592.289 

37.151*. 361 

1,254,771*.  262 

*   Xxeess  of  retirenents  (deduct). 

1/  This  is  the  only  item  in  this  statement  which  constitutes  a  charge  against  the  Tederal  Budget.  Includes  items  chargeable 

section  1  of  Public  So.  U32,  approred  Teb.  24,  1938. 
2/  Heceipts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  under  "Sale  of  other  property  acquired." 
y     Includes  Tederal  Hational  Mortgage  Association  and  B  F  C  Mortgage  Co. 


to  general  fund  under 


Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  9  Months,  Fiscal  Year  1939 

(Compiled  from  latest  reports  reeaived  by  the  Treasury  -  Expenditures  on  basis  of  checks  issued) 


.    .. 
Izpenees 

Fnrchase  and 

improvement 

of  property 

owned 

Loana 

Betirement 
of  obliga- 
tions issued 
In  exchange 

for 
mortgages  1/ 

Investments 
(net) 

Allocations, 
rediscounts, 
and  loans  to 
other  govem- 
mental  cor- 
porations or 
agencies 

Interest 
and  divi- 
dends i>aid 

Other  ex- 
pendltiures 

Total  uses 
of  funds 

tlT* 

Bonadnlnls- 
tratlra 

ReeoBstmotlon  Tl- 
nanoe  Corporation  2/ 

CoBDOdity  Credit 
Corporation 

bport-Iaport  Bank 
of  Vashlngton 

federal  Deposit  In- 
surance Corporation 

Boral  Ilactrifieation 
Administration 

Borne  Owners'  Loan 
Corporation 

Taderal  Sarlngs  and 
Loan  Insurance 
Corporation 

Tederal  home-lean 
banks 

♦7.352.335 

1,426,435 

40,688 

2,31*7.626 

1,616,925 

18.959.1*30 

156,91*6 

91*8.705 

2,061,267 

6,122,477 

93.018 

445,251 

267.939 

$2,468,295 
53 

24,623,320 

U,63l 

1.977.758 
808,295 

17.68O 

U2,470 

30,012,502 

$893,640 
24,756,050 

1*.723.1*38 
1.886,738 

$322,51"+. 31*1* 

174.096,510 

20,165,329 

8.373.951 

45,728,097 

23.73l*.004 

49,932,442 

29.977.617 

19.710.860 

25.717.532 

5.523.922 

4,297,452 

729,772,060 

$1*9.713.650 

$25,000,000 

30,112,812 

1.083. 150 

3.31U.1S 

20.293,106 

950.000 

15.675.000' 

2,510.500 

$47,243,000 
17.1*50.000 

19.971.864 

$15,686,278 
1,888,550 

20.973.758 

58,788,262 
29.331 

3.152.1*55 

31.097 

27.598.243 

169,252 

46,181 
128,363,407 

$142,239 

20,444 

141,121 

86,051 

9. 189. 360 

91.725 

33.889 

3.750.515 
496,803 

i*.l65 

25.253 

13. 981. 565 

$420,406,491 

177.1*11.1*95 

37.676.511* 

62,842,908 

1*7.1*31.073 

210,847,226 

3.505,067 

7l*.l*l8,433 
39.755.066 

44,202,128 

48,958.969 

5.991.018 

1*.  71*9. 295 

1,178,195.683 

anted  States 

Bousing  Authority.. 
Tederal  Tarm  Mortgage 

Corporation 

Central  Bank  for 

Cooperattres 

Disaster  Loan 

Corporation 

Baotrio  Home  and 

Tam  Aathorlty 

Sotal 

1*1.839.042 

32,259,866 

1*9.713.650 

67.588.727 

84,664,864 

beess  of  sales  over  purchases  (deduct). 
1/    Beeelpts  received  In  payment  of  mortgages  appear  under  "Eepayment  of  loan*"  In  statement  of  sources  of  funds. 
2/     Includes  Tederal  ITational  Mortgage  Association  and  B  T  C  Mortgage  Co. 
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Statement  of  Sources  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Mar.  31,  1939 

(CoDplled  fron  latest  reports  received  hy  the  Treasury) 


Appropri- 
ations from 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
governmental 
corporations 
or  agencies 

Sale  of 
obliga- 
tions to 
Treasury 
(net) 

Sale  of 
obliga- 
tions In 
the  market 
(net) 

Sale  of 

stock  to 

other 

agencies 

Sale  of 

other 

property 

acquired 

Bepaynent 
of  loans  2/ 

Interests, 
dividends, 
assessments, 
and  proper- 
ty Income 

Other 
receipts 

Total, 

sources  of 

funds 

Reconstruction 
finance 
Corporation  ^ ... 

Coomodlty  Credit 
Corporation 

Export-Import  Bank 
of  Washington.... 

federal  Deposit 
Insurance 
Corporation 

Sural  Electri- 
fication 
Administration... 

Home  Owners'  Loan 
Corporation 

federal  Savings 
and  lK>an  Insur- 
ance Corporation. 

federal  Home 

Loan  Sanies 

United  States 

Housing  Authority 

Disaster  Loan 

Corporation 

Central  Bank-  for 
Cooperatives 

Total 

$500,000,000 

19'*,285.'«>5 

1,000.000 

150,000,000 

62,652,061 
200,000,000 

29.271,213 
lU, 000. 000 
50,000,000 

138.630,959 
2.792.500 

53.S9U.O57 

62.21*. 178 
i57.56l.69U 

*379. 555.878 
10.000.000 

12U.7Ul,0OO 

$90l*.l*29,O0O 
206.i7U.OOO 

3.11U.U53.550  U/ 

128.873.775 
llU, 157.000 

$U5. 000.000 
139.299.557 

100.000.000 

3U7,800 

$2.1l08,279 
30.731.767 

$U.5ltl,278.868 

523.790,018 

30.656.973 

13.6U2,335 

33U.OIO 
555.02U.703 

33U. 683.165 

72U.012 
I.99O.7U9 

158.997.118 

$U86, 125.391* 
8,89>«,029 
3.21*6,221 

186,739.303 

8U7.3U9 
606.756.075 

20.175,9U6 
28,076,233 

U,7U6,U23 
215.539 

8.098.990 

$60,100,221 

I.UIO.U3U 

580. U70 

2.009.380 

2.665 
3.9U7.583 

31.051 

30,672,210 

11*8,815 

3U.O29 

2,305.167 

101,2U2,025 

$6,912,528,599 

9UU.553,886 

83. 276. 161* 

U9i.690.575 
117.730.1U2 

u. 510.913.678 

120.206.997 
61*7, 0U6, 383 
11*9.01*7,1*63 
16,21*0,317 
281,993.253 
lU,275.227.U57 

1,201.208.679 

5iU.296.878 

U,ii68.087.325 

28U.6U7.357 

33.lUo.0U6 

6.161,121,951 

1.353.921.502 

1/  This  is  the  only  item  in  this  statement  which  constitutes  a  charge  against  the  Federal  Budget,  Includes  items  chargeable  to  general  fund  under 

section  1  of  Public  Ho.  1*32,  ajjproved  Teb.  2U,  I938. 
2/  Hecelpte  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired." 
3/  Includes  federal  National  Mortgage  Association  and  BfC  Mortgage  Company. 
5/  Betlrement  of  these  obligations  shown  as  "Eetlrement  of  Obligations  Issued  In  Exchange  for  Mortgages"  In  statement  of  uses  of  funds. 

Statement  of  Uses  of  Funds  of  Certain  Governmental  Corporations 
and  Agencies  from  Inception  of  Organization  to  Mar.  31,  1939 


(Comp 

lied  from  latest  reports 

received  by  the 

Treasury  -  Expenditures  on  basis  of  checks  issued.) 

Allocations, 

Expenses 

Betlrement 

Purchase  and 

improvement 

of  property 

owned 

Loans 

of  obliga- 
tions Issued 
in  exchange 

for 
mortgages  1/ 

Invest- 
ments 
(net)  2/ 

and  loans 

from  other 

government  al 

corporations 

or  agencies 

Interest 
and  divi- 
dends paid 

other  ex- 
penditures 

Total,  uses 
of  fimds 

Administra- 
tive 

Honadminls- 
tratlve 

Beconstmctlon 

finance 

Corporation  2/... 
Commodity  Credit 

$65,355,588 

$5,770,810 

- 

$6.U90,707,317 

- 

$U5.000.000 

$8U,7U2.500 

$219,8lU,389 

$318,333 

$6,911,708,937 

Corporation 

Export-Import  Bank 

3,1*80.680 

- 

- 

912,962,506 

- 

- 

- 

16,676.965 

- 

933.120,151 

of  Washington.... 
federal  Deposit 

286.1*83 

189 

- 

56,908,906 

- 

- 

22.792.500 

1,206.16U 

152.656 

81,3U6,898 

Insurance 

Corporation 

ftu-al  Electri- 

15.765.01*8 

- 

$l.935.56U 

Ul,5i7,oiU 

- 

382,5l6.l0U 

- 

Uo. 259. 386 

U63,706 

U82,U56,822 

fication 

Administration... 
Home  Owners'  Loan 

U,971.570 

- 

- 

105,768,907 

- 

- 

2.U25 

5U7.712 

102,303 

111.392.917 

Corporation 

federal  Savings 

168.296.661 

U8.U35,336 

92,050.282 

3. 157. 363. 680 

$226,173,350 

313.909.910 

- 

3U1.U19.157 

12,031,U16 

U. 359. 679. 792 

and  Loan  Insur- 

ance Corporation, 
federal  Home 

719.629 

5.18U 

- 

- 

- 

116.193,920 

- 

3.169.U91 

9.716 

l20,097.9Uo 

Loan  Banks 

United  States 

6.773.391 

- 

- 

U96, 296.758 

- 

5U.876.331 

- 

13,685,978 

129.568 

571.762.026 

Housing  Authority 
Disaster  Loan 

3.U7U.59U 

2,835.282 

25.U5U,899 

33.365.567 

- 

950,000 

- 

32.U92 

35.1U0 

66.lU7,93U 

Corporation 

Central  Bank  for 

1.310.371 

1*7.621* 

- 

12.397.6U2 

- 

- 

- 

- 

7.5U3 

13. 763. 180 

Cooperatives 

Total 

580. 651 

- 

- 

175.116. U62 
ll.U82.iioU.759 

- 

U3. 585.000 

53.513.826 

390, 38U 

2,922,272 

276. 108. 595 

27i.oii*,666 

57.O9U.U25 

ll9,UUo,705 

226.173.350 

957.031.265 

161,051,251 

637,202,118 

16,172,653 

13.927.585.192 

1/  Eecelpts  received  in  payment  of  mortgages  appear  under  "Bepaynent  of  Loans' 
2/  Includes  federal  Hatlonal  Mortgage  Association  and  HfC  Mortgage  Company 
y     Includes  U.  S.  Oovemment  Bonds  in  the  amount  of  ♦3lU,9ll*.891,  as  followsi- 
Loan  Insurance  Corp.  $11,109,500;  U.  S.  Housing  Authority  $950,000  and  Bank 


in  statement  of  sources  of  funds. 


federal  Deposits  Insurance  Corp.,  $2U5,76U,391;  federal  Savings  and 
for  Cooperatives  $22,165,000;  federal  Home  Loan  Banks  $3U,926,000. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  mlllloas  of  dollars  -  compiled  from  reports  received  by  the  Treasury) 


bd  of  flseail 
year  or  aonth 

Total    1/ 

Conmodlty 

Credit 

Corporation 

notes 

federal  Farm 

Mortgage 

Corporation 

bonds 

Federal 

Housing 

AdBlnlstratlon 

debentures 

Home  Orners' 
Loan  Corpora- 
tion bonds 

Reconstruction 

Finance 

Corporation 

notes 

United  States 

Bousing 

Authority 

I93l* 

1935 

I93fa 

1937 

1938 

193«-Itor 

Apf 

•toy 

AuiB*  •••■•••• 

680.7 
U.122.7 
U, 718.0 
U,66U.6 
'♦.852.7 

U,61*6.2 

U,6l46.8 
{♦.852.3 
U.852.7 

5.06U.2 

5.015.0 
5.009.U 

p.ooo.s 
"♦.993.3 
■♦.991.9 

'♦.987.0 
5.W9.7 
5.U10.2 

206.2 

206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

311.6 
1,225.6 
1,U22.2 
1,U22.2 
I.U09.8 

1,'^09.9 

1,1^9.9 
1,U09.8 
1,U09.8 

1,1^09.8 
l,l40q.8 
l,wi.2 

1.395.1 

1.387.8 
1.387.8 

1.382.7 
1.380.9 
1.380.9 

.1 

.6 

.k 
.5 

.6 
.9 
.9 

1.1 
1.2 
1.3 

1.1* 
1.7 
1.9 

3.OUU.2 
2.987.1 
2.937.2 

2,937.2 

2.937.2 
2.937.2 
2,937.2 

2.937.2 
2,887.6 
2,887.6 

2,887.6 
2,887.6 
2,887.6 

2,887.6 
2,887.6 
2,887.9* 

2*. 8 

251!  6 
255.2 
298.9 

298.7 

299.2 
298.6 
298.9 

510.U 
510.5 
510.5 

510.5 
510.5 
509.0 

509.1 
819.2 
819.2 

UU.l 
llU.l 

July 

^ 

"•Pt 

Oct 

loT 

Dee 

1939-Jm 

feb 

Har 

•  Frellnlnary 

1/  Xzcluslre  of  obligations  sold  directly  to  th*  Trea«tiX7. 


Market  Financing  Operations  Conducted  by  the  Treasury  for  Agencies 
Issuing  Government -Guaranteed  Securities 


Agency 

Bate  and  title  of  itne 

Sen  (years) 

Ikta 

Aaount  Issued 

bcbanges  for 
other  seeuritiee 

For  cash 

Five 

HOW 

3)(  Bonds  of  19UU->t9 
1-1/2^  Bonds,   Series  C,   I936 
1-3/U^  Bonds,   Serlae  9,   I937 
3i  Bonds,   Series  X,  I938 
1-1/2%  Bonds.   Series  T,  I939 
1-1/251  Bonds  of  1939 
3/Uj(  Botes  of  Series  0 
7/8j{  Botes  of  Series  » 
7/8)(  Notes  of  Series  P 
1-3/856  Botes  of  Series  B 
7/ei  Botes  of  Series  B 
3/8%  Bonds,   Series  X.  I9U0 
3/ Si  Bonds,   Serlee  L,   I9UI 

10-15 
2 
3 
U 
k 
k 

1-1/2 

3 
3 
5 
2  yr.  11  BO. 
1 
2 

193U-»lay  15 
A»g.  15 
Aug.  15 
lu«.  15 

1935-Jane  1 
Sept.  3 

1938-I4ay  2 
July  SO 

BOT.      1 

1939-Feb.     1 
Feb.  15 
Hay     15 
May    15 

$2U5,25U,750 

58,U30,000 

a97.i39.OOO 

127.779.'«)0 
191,669,900 

$100.0U5,300 
149,736,000 
U9,8U3,000 
149,532,100 
80,000,000 
85,122,000 
lU7,7'^U,000  1/ 
211,l460.000  1/ 

llU,ll*6,000  2/ 
310.090,000  2/ 

HOIC 

HOLC 

HOLC 

TWO 

CCC 

HIC 

HFC 

USHA 

arc 

HOW 

HOW 

1/  Sold  on  a  subscription  basis.  Subscriptions  were  allotted  8)lk»lth  $1,000  minimum  allotment. 

2/  Sold  on  a  subscription  basis.  Subscriptions  were  allotted  k%,   with  $1,000  minimum  allotment. 

2/     Sold  on  a  subscription  basis  at  100-1/4.  Subscriptions  were  allotted  125(,  with  $1,000  minimum  allotment. 


CAPITAL      MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND      FOREIGN      COUNTRIES 


■30- 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  February  1939 


(In  thousandB  of  dollars. 

Capital 

inflow  or 

capital 

outflow  (-) 

) 

Movement  during 
follovlng  perlode 

United 
Elngdoo 

France 

Oermany 

Italy 

Hether- 
lande 

Switzer- 
land 

Other 
Europe 

Total 
Bur  ope 

Ca&adA 

Latin 
America 

Far 
laat 

All 
other 

Or  and 
total 

M0TB4Ein  a  SEOET-TERM 
BUIKIBO  rUHDS: 
Jan.     2.   1935-Jaii.     1.   1936.. 
Jan.      1,   1936-Dec,   30,   1936.. 
Dec.   30,   1936-Dec.   29,   1937.. 
Dec.   29.    1937-Dec.   28,   1938.. 
Dec.   28.    1938-Mar.      1.   1939.. 

Total 

337.385 
U,i66 

55.151 
i7i+,i+38 

26,151 

597.291 

177.610 

28.599 

-29,162 

1+7.232 
2l+,ll+l 

21+8,1+20 

28,829 
39.892 

U6,003 

15.796 
5.162 

21,011 
18.251+ 

-25.896 
'^.356 

-11,129 

6.596 
-3,209 

-1,1+1+9 

1.928 

-1.U82 

-1+,212 

55.362 
7.229 
9.283 
5,661 

35.169 

112,701+ 

73.990 

38.550 

178.1+23 

-8i+,633 

20,lU9 

69.U76 
32.192 
3'+.625 
99.761 
19.59"+ 

763.663 
168,882 
268,1+27 
262,611 
119.237 

1+1,391+ 
82,251 
-69,087 

iii.gou 
-1,866 

53.55^ 
120,672 

1+3.678 
-18,005 

10,191+ 

210,093 

96,11*0 

2i+,6o9 

2l+,083 

-77.082 

1+7,117 

liU,867 

9.878 

928 

-11.507 

13.787 

7.913 

9  61*,  629 
397.31*2 
255.591* 
293.215 
182.595 

2.093.375 

17.360 

35.582 

25.11*9 

1*0.597 

135.682 

3.801 

1.596 

-8l+8 
1.1+71 

6.020 

226,1+79 

255,61+8 

1.582.820 

i6i*,596 

20,999 

Week  ended 

1939-reb.     8 

Feb.   15 

Feb.  22 

Mar.      1 

Total  Febroaiy 

1.71+7 
20.611 

2,287 
1U,11U 

38.759 

13 

i+,oi6 

7,1+91* 

1,722 

75 

13.320 

-1,062 

-352 
-1.323 

-1,163 

-3.900 

11+9,780 
217.915 

81,021+ 

23,869 

-ll+,158 

9,096 

3.656 

10,362 

-2.337 
20,777 

5.810 

-232 

390 

11,020 
16,988 

1+,1+10 

-2,528 

2,91+1+ 

-2,115 

2.711 

-1.81+8 
-6,873 
-1.835 
13,161 

19. 807 
ll+,781 
15,228 
33.832 

1.510 

'-356 
-6,578 

1.277 
-839 

7.610 
-1+58 

-5.655 

21,870 

2,1+19 
10,152 

1+21 
-1,886 

2U8 

3.61+9 

2,605 

83,61+8 

-3.768 

7.590 

28,786 

2.U32 

118,688 

MOVSMEITF   IV 

BR0EEKA.GE  BAIiANCIS: 
Jan.      2,   1935-Jan.      1,   1936.. 
Jan.      1,   1936-Dec.    30,   1936.. 
Dec.   30.    1936-Dec.   29,   1937.. 
Dec.    29,   1937-Dec.   28,    I938.. 
Dec.   28,    1938-Mar.      1,   1939.. 

Total 

2,1+18 

7.977 

1.123 

1,060 
i+,i+79 

-152 

-510 

669 

-191 

-28 

123 
131 

-109 

58 

51+ 

257 

1.265 
-2.195 

5.883 

1,828 
1.1*83 

2.U55 
6,656 
1.731+ 

-2,011+ 

1,906 

1,1+31 

-1,070 

1+.656 

277 

1,1+06 

6,700 

7.553 

15.005 

21  Mo 

2,71*0 

9.375 

-i+,U79 

-3,086 

11,092 

-9I40 

1*3 

968 

-5.182 

3.700 

-U3U 

137 

-811 

2,878 

-788 

-1.569 

-1.552 

1,1*1+8 

-881 

862 

11+ 

220 

181+ 

6.039 

6,811 

3"*.  687 

3"* 

11.187 

17.057 

228 
119 

-W+9 
U68 

366 

23.39'* 

1+1.352 

5.580 

6,168 

-l+,225 

-212 

8,26U 

10.737 

116 

-758 

71 

270 

56.123 

2,630 

UI7 

399 

58.758 

Week  ended 

1939-reb.     8 

Feb.  15 

Fob.  22 

Mar.     1 

Total  February 

20 
-27 

-'I 

21 
-10 

392 

282 

-38U 

-78 

2^7 

-20l+ 

257 

-262 
-1+82 

-2,21+8 
-283 

128 

1+59 

-39U 

-73 

120 

-Ul 

-11 

335 

-363 

-115 

-213 

U36 

-82 

1+6 

9 

207 

-21*1+ 

-238 
-1,66+ 

-1.027 

-1+1+ 

-5.353 
-2,102 
-9.965 
-5.262 

J+67 

- 

212 

-301 

392 

-3.275 

-80 

26 

36 

-3.173 

M07XMSBT  IH  TBANSA.CTIOHS 
IH  DOMESTIC  SECUBITISS: 
Jan.      2.   1935-Jan.      1,   1936.. 
Jan.      1,   1936-Dec.   30,   1936.. 
Dec.  30,   1936-Dec.   29,  1937.. 
Dec.  29,   1937-Doc.   28,  1938.. 
Dec,  28,   1938-Mar.     1,   1939 •• 

-95 

-3.235 

-1,530 

-568 

50.U^8 

107.1% 

56,235 

-900 

1,01*8 

11*5  !o36 

75,100 

26,1+87 

-277 

12,928 

25,6oU 

17.215 

286,237 
531.719 
223.659 
50.650 
-19.125 

2,807 
29,81+0 

i*.997 
-9.8U5 
-i+.7l7 

3.685 

11,81+1 

2.705 

5,2oU 

-150 

21,371 

22,763 

10,51+3 

1,696 

5.'*07 

2,560 
'+.530 
2,722 
1.190 
282 

316,660 
600,693 

21+1+.626 
1+8,895 

-18,303 

U58,U30 

'+.559 

813 

-201 

2.305 

72,269 

1,106 

-1,1+22 

5'* 

-375 

-637 

-23,11+9 

-5. '♦28 

213.990 

301,1+71 

-178 

688 
12 

1+53 

55.557 

71+9 

-33 

-1+37 

1,073.11+0 

23,082 

23.285 

61,780 

11,28U 

1.192.571 

Week  ended 

1939-'el'.     8 

Feb.  15 

Feb.  22 

Mar.     1 

Total  Febnuuy 

-39 
-15 
-83 
-1*8 

-16 
-a 

18 
1+6 

312 

95I+ 
721+ 

1.1+39 

6.117 

989 
1.167 
2,91+2 

-1,218 
1.207 

-726 

135 
-176 

58 
-110 

5I+0 

-51+ 

55 

-103 

27 
1+1* 

1*3 
-70 

i+U 

5.601 

2,010 
I.63U 

1.933 

7.1+76 

67.757 
1+8,301+ 

20,713 

-7.69U 

-582 

-185 

27 

3.'+29 

652 

11.215 

-U26 

-93 

U38 

11,178 

MOVSMEBT  IH  TEAHSACTIOHS 
15  FOBEIOH  SECORITIES: 
Jan.      2,   1935-Jan.     1,   1936.. 
Jan.     1,    1936-Dec.   30.    1936.. 
Dec.  30,   1936-Dec.   29,   1937.. 
Dec.   29,   1937-Dec.    28,   1938.. 
Dec.   28,   1938-Mar.      1,   1939.. 

Total 

6,818 

11,368 

i+,623 

3.352 

-388 

13.275 
9.2I+7 
^,059 
6,1+82 
1.376 

2.91*9 
6,1+69 
1+.057 
7.027 
2.311+ 

7.1+08 

3,008 

10.815 

6,106 

785 

28.122 

-1,191 

ll+,92l+ 

16,657 
6,691+ 

1,1*01 

1+6,129 

1+1,788 

27.267 

50.687 

6,202 

11+3,11+5 

135,108 

88,191 

72.651+ 

11,108 

-39.715 

1+1,1+52 

8,785 

-1*9.392 
Ii+,123 

12,700 

2.973 

159,281+ 

-8,6Uit 

1+.690 

7.91'* 
9.133 
7.1*8'+ 
9.271 
I.17I+ 

i,lli+ 
2,1+10 
3.261+ 
2,869 
200 

125,158 
191.076 

267. 008 

26.758 

31.295 

128,1+98 

3I+2 
I6U 
-21 

1.777 

25.773 

31+.1+39 

22,816 

38,1+85 

172.073 

1+50,206 

-2U.71+7 

171.003 

3'+.976 

9.857 

61+1,295 

Week  ended 

1939-»'eb.     8 

Feb.  15 

Feb.   22 

Mar.      1 

Total  February 

83 

102 

80 

-510 

182 
87 

71+ 
52 

65 
17 

1^ 

51+ 
125 
101 
188 

207 

657 

1+29 

30 

250 
969 

379 
71 

1.183 
2,121 
1.077 

1.792 

-1.079 

-2.959 

1.123 

U60 

18U 

125 

IU7 

1.699 

39U 

239 

262 

-321 

.11 

711+ 

-1+1(0 

2,701 
3.756 

2,262 

-2l+5 

395 

301 

1+68 

1.323 

1.669 

6.173 

-2.1*55 

2.155 

571+ 

28l+ 

6,731 

■IT  CAPITAL  M07IMBIIT: 

Jan.     2,   1935-Jan.      1,   1936.. 
Jan.     1,    1936-Doc.    30,    1936.. 
Dec.   30.   1936-Dec.   29,   1937.. 
Dec.   29,   1937-Dec.   28,   1938.. 
Dec.   28,   1938-Mar.     1,   1939.. 

Total 

55»*.935 

27l+,lt01 

i6i*,382 

192.335 

ii,U86 

210,21+0 
89,296 

-17.836 
57.812 
2l+,007 

36.599 
56.527 
1+0,766 
16,825 

b.Ol+3 

23.988 

21.619 

-23,1+78 

10,873 
-8,761 

111+.  1+93 
115.191 

82,216 
12.695 
38.1+85 

130,379 

205,166 

271,911+ 

-53.^66 

23.179 

129,961+ 
98,511+ 
83.763 

151.581 
26,156 

1,200,598 

850,711+ 
601,727 
388,655 

120.595 

150.1+57 

-f*U,2l3 

51.727 

7.583 

70,907 
130.301* 
209.367 
-21,879 

ll+,871 

128,303 
55.717 
40.51+I 

-67.667 
55.1I+6 

12,671 

8,730 

-5.507 

18,066 

8,579 

1.1+12,1+86 

1.195.922 

801,915 

368.902 

206,77'* 

1.197.539 

363.519 

11+6.760 

2l+,2l+l 

363,080 

577.172 

1+89.978 

3.162,289 

165.561 

1+03,570 

212,01+0 

1+2.539 

3.985.999 

1939-Feb.     8 

Feb.  15 

Feb.   22 

Mar.      1 

Total  yfllM^uirT 

5.586 
21.236 

17.033 

10.513 

2.'+55 

10.0U7 

-2.75** 

3.931 

1,61+1+ 
-837 

1,1+1+8 

-3.175 

-1,1+1+9 

2,002 
-1.262 

6,568 

1.129 

831 

12.569 

1+.555 
-2,698 

1+.132 
-1,803 

-1.133 
-l+,908 

-1.693 
13.052 

26,81+5 

l7.'+0? 
15.224 

38.283 
97.761 

11 

-6.917 
-6.529 

1.555 

-901 

8,150 

768 

-l+,836 
21,8U2 

3.172 
9. 61+6 

526 

-1.799 

590 

3.1*79 

2.796 

23.1*31 
36,91'* 

27.820 

1*5.259 

1+1+.597 

20,261 

6,186 

-3.881+ 

21.097 

U.186 

5.318 

9.572 

29,82U 

133,1+21+ 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  February  1939 


(In  thousands  of  dollars) 


Liabilities  as  of 
follovlDf  dates 


United 
XlDfdom 


Trance 


Oermany 


Italr 


Bether- 
lands 


Swl tier- 
land 


Other 
Xurope 


Total 
Europe 


Canada 


Latin 
America 


Tar 
East 


All 
other 


Orand 
total 


TOTAL  SHOHT-TOM 

TORIISH  LIABILITIBS: 

Feb.  S 

?eb.  15 

Teb.  ^^ 

Mar.  1 


TOTAI  LIABILITIES 
PATABLI  IH  COLLABS: 

Teb.   8 

Feb.  15 

Teb.  22 

Mar.   1 


Deposits  for 

foreign  account: 

reb.  S 

»»b.  15 

Teb.  22 

Kar.  1 


Bills  held  for 
foreign  account: 

Teb.  g 

Teb.  15 

Teb.  22 

Mar.  1 


Short-tera  United  States 
OoTemment  obligations 
held  for  foreign 
account: 

Teb,     g 

Teb.  15 

Teb.  22 

Mar.     1 

Other  liabilities 
payable  In  dollars: 

Teb.  g 

Teb.  15 

Teb.  22 

Mar.  1 

TOTAL  LIABILITHS  PATABLI 
II  rOBIIOB  CURBIBCIZS: 

Teb.     g 

Teb.  15 

T*b.  22 

Mar.     1 

Borrowings  froa 
foreign  banks: 

Teb.  g 

Teb.  15 

Teb.  22 

Mar.  1 

Acc«ptances  mad* 
by  foreign  banks: 

Teb.  g 

Teb.  15 

Teb.  22 

Mar.  1 

Other  liabilities  payable 
In  foreign  currencies: 

Teb.     g 

Teb.   15 

Teb.  22 

Mar.     1 


UU2, 839 
UU9.691 

IA5.159 
U67.9O8 


370. U56 
376.9'*0 
371.605 
339.630 


31*1,212 
363,01*9 
357. 781* 
371.053 


7.93»* 
7.820 
7.659 
7.329 


21,293 

6,01*9 

6,11*0 

11.231 


72.383 
72.751 
73.55U 

78.278 


37.129 
35.161 
35.30U 
37.677 


29.801* 

31.233 

32,121 

33.8U0 


5.'*50 
6.357 
6,129 
6.761 


201,191* 
209,1*25 

216,1*75 
21"*.  550 


197,1*91* 
206,010 
213,116 
2H.301 


18l*,113 
200,064 
205,655 
202,619 


2,21*6 
2.297 
1.883 
2,ll*8 


11.127 

3.61+1 
5.570 
6,526 


3.700 
3.'»15 
3.359 
3.21*9 


531 
32l< 
221 
2i*3 


2.939 

2,892 

2,865 
2.795 


230 
199 
273 
211 


16.621 
15.928 
16,685 
17.670 


16,327 
15.630 
16,373 
17.322 


16,031 
15.382 

16,112 

16.915 


238 

186 
185 

335 


291* 

298 
312 
31*8 


288 
291 
303 
3U2 


15.682 

13.1*1*3 

12.986 
11.831* 


15.209 
12,91*8 
12,500 
11.365 


i'*.335 
11.983 
11.579 
10,1*51 


779 

888 

853 

802 


95 

77 

68 

112 


'*73 
U95 
1*86 

U69 


31*0 
355 


101* 

100 

116 

87 


120. 70I* 

119.596 
119,380 
130.390 


119,1*76 
118,505 
117.897 
129,093 


lll*,Ui*3 
113,210 
112.391 
123.551 


i»,i*6U 
U.721 
l*.9lg 
5.16U 


569 
571* 
588 
383 


1.228 
1.091 
1,1*83 
1,292 


127 

363 
228 


921 
865 
931 
882 


180 

181 
189 
182 


238.311* 
235.703 
238,1*15 
236,182 


238.025 
235.371 
238,11*7 
235.923 


216,1*77 
211.701* 

216,301* 
213,966 


20,251 
22.337 
20,1*89 

20,590 


1.297 
1.330 

1.35'* 
1.367 


289 

332 

268 

259 


130 

lUO 
122 
11*7 


108 

137 

86 

53 


266.258 
259.105 

257,656 
271.331 


265,283 
258,112 
256,561* 
270,031 


21*9,228 
2l*l,8l6 
21*0,522 

25'».673 


ii*,i36 
13.551 
13.287 

13,195 


1,919 

2,71*1+ 
2.75'» 
2,162 


975 

993 

1.092 

1,300 


535 
517 
61I+ 
715 


1*22 

U58 
1*62 
56U 


1,301.612 
1,302.891 
1,306,756 
1,31*9,865 


1,222,270 
1,223,516 

1,226,202 

1,261*,  670 


1,135,839 
1,157.208 
1,160,31*7 
1.193,228 


50,01*8 
51.800 
1*9.271+ 
1*9,563 


36,358 
lU.1+77 
16,550 
21,853 


79.3^*2 
79.375 
80,551* 
85.195 


39.080 
36,817 
37.268 
39.707 


33.762 
35.119 
36.022 
37,621* 


6,500 

7.1*39 
7,261* 
7.86U 


228,972 
229.877 
223,232 

212,580 


227,1*17 

228,333 
220,789 

210, 6S3 


220.612 
221.1*76 
213.851 
207.371* 


6,1*33 
6,697 
6.662 
3,007 


132 


372 
28 

276 
302 


1.555 
1.5UI* 

2,1*1+3 

1.897 


1.073 
1,136 
1.976 

1,528 


392 

332 
392 

282 


259,098 
258,951* 
261*,  630 
263,892 


258.597 
258,1*51* 
261*,126 

263,1+31 


21*1,067 

21*0,381 
2l*l*,853 

21*1*.  555 


17.187 
17,701 
18.925 
17,832 


328 

35s 
31*8 

1.01*1* 


501 

500 
501* 
1*61 


386 
390 
393 

31+it 


251,986 
256,626 
258,1*70 

250,681* 


21*3,205 
21*8,371 
21+8,689 
2l*2.00i* 


211.126 
218. 519 
218,332 
215,11*8 


30,981* 
28.751 
29.219 

25. 718 


115 

110 
111 
113 


1.095 
1,101 

1,138 
1,138 


8.781 
8.255 
9,781 
8.680 


8.171 

7,599 
9,126 

8,051* 


37,330 
35.757 
35,909 
39,0l+U 


36,863 
35,31*1 
35,585 
38.523 


35.11*1* 
33.912 
3i*,805 
36.629 


1,51*8 

1,262 

612 

1,726 


589 

6U7 

628 

605 


171 
167 
168 
168 


1*67 
1*16 
321* 
521 


161 

102 
118 
311 


287 
295 
179 
173 


2,078,998 

2.08lt,105 
2,088.997 
2.116,065 


1,988,352 
i.99i*,0i5 

1,995,391 
2,019,311 


1,81*3.788 

1,871,1*96 

1,872,188 

1,896,931* 


106,200 

106,211 

i0i+,692 

97,81+6 


1*0 

177 
31 

26 


38,321* 
16,131 

18,1*80 

2U.505 


90,61*6 
90,090 
93,606 

96,751* 


U8.871 
1*6,01*1* 

1*8.881 

1*9.91*1* 


3U.191* 
35.1*79 

36,1*68 
37.968 


7.581 

8.567 

8,2^7 
8,81*2 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  February  1939 

( In  thoueaods  of  dollars ) 


Assets  as  of 
follovlsg  dates 


United 
Eingdon 


Trance 


Oennaay 


Ital7 


Nether- 
lands 


Swltier- 
land 


Other 
Xurope 


Total 
lurope 


Canada 


Latin 
Anerlea 


Tar 
East 


All 
Other 


Orand 
total 


TOTAL  SflOHT-TEEM 
TOBXIGH  ASSETS: 

Teb.      g 

Teb.   15 

Teb.   2Z 

Mar.      1 

TOTAL  ASSETS  FAtABLI 
IS  TOBEiaK  CimitEKCIES: 

Teb.     8 

Teb.   15 

Teb.  22 

Mar.     1 

Banke  own  depoelte 
abroad : 

Teb.  8 

Feb.  15 

Teb.  22 

Mar.  1 

Deposits  abroad  for 
account   of  domestic 
clients: 

Teb.     8 

Teb.   15 

Teb.   22 

Mar.     1 

Other  assets  payable 
In  foreign  currenclei 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 

TOTAL  ASSETS  PATAELE 
IH  DOLLASS: 

Teb.  8 

Teb.  15 

Teb.  22 

Mbr.  1 

Loans  to  foreign  banks: 

Teb.     8 

Teb.   15 

Teb.   22 

Mot.     1 

Acceptances  made 
for  foreign  banks: 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 

Other  assets  payable 
In  dollars: 

Teb.     8 

Teb.   15 

Teb.   22 

Mar.     1 


102,563 
88,804 
81,985 
90,620 


56.550 
1*9,71*6 

Mi, 279 
53.099 


32.325 
25,581 
21,603 
29,067 


i*,665 
i*,6i«) 
'*.'*76 
•♦,51*1 


19 . 560 
19.525 

18,200 

19,U91 


U6,013 
39.058 
37.706 
37.521 


35.573 

28,881 
26. 881 
26.175 


2.661 
2,688 

2.773 
3. 1*92 


7.779 
7.U89 
8,052 
7.85"* 


11,091 
15,666 
12,35'* 
12,766 


1,601 

1,088 
1.173 
1.035 


1,198 
705 
8O3 
619 


198 
180 
157 
200 


205 
203 
213 
2l6 


9,1*90 
ll*.578 

11,181 

11.731 


3.780 

7,200 

5,1*56 

6.139 


2.279 
3.895 

2,318 
2.255 


3.1*31 

3.1*83 

3.1*07 

3.337 


8l*,700 
82,1*11 
8U,Ol6 

83.530 


5U9 

58U 

661 
713 


370 
1*07 

1*01* 

1*73 


97 

96 

171* 

155 


gU,i5i 
81,827 
83.355 

82,817 


7.51I* 

7.**37 
7.315 
7.1*85 


58.290 
56,108 
57.779 
57.375 


18,31*7 

18.282 
18,261 
17.957 


16,518 
15.728 
13.31*3 
13.673 


2,ll*5 

2,056 
2,057 
2.095 


139 
153 
175 
232 


1,862 
1,766 
1.71*3 
1.731 


iWt 
137 
139 
132 


ll».373 
13.672 
11,286 

11,578 


U,626 
i*.323 

2,lU8 
2,61*1* 


8,132 
7.71'+ 
7.529 

7.187 


1.615 

1.635 
1,609 
1.71*7 


23,850 
22,971* 
22,368 
22,358 


6,39U 
5.67U 
5.301* 
5.376 


U.871 
i*,265 
i*,030 
3. 901* 


227 
220 
235 
255 


1.296 
1,189 
1.039 
1.217 


17.1*56 
17.300 

17,06U 

16,982 


12,130 
12,371* 

12,581 

12,559 


3.21*3 
2.879 
2,601 

2,1*58 


2,083 
2,01*7 
1,882 
1.965 


U.5l*l 
U.U5g 

1»,226 
1*,108 


2,273 
2,126 

1,683 
1,61*8 


2.053 
1.920 
1.1*77 

1.1*31* 


1U2 

131 
127 
1U6 


2,268 
2,332 

2.5U3 

2,i*6o 


306 

369 
323 

271* 


1.513 

1,512 
1.773 

1.711 


1*1*9 

U^7 
1*75 


1*7.939 
1*7.659 
1*8,01*5 
1*8,559 


5.001 
5.017 
i*.56o 
1*,815 


2.578 
2,631* 
2,157 
2.392 


869 
858 
8UU 
838 


I.55I* 
1.525 
1.559 
1.585 


1*2.938 

1*2,642 

1*3,1*85 
1*3.71*4 


9.381 

9.390 

10,01+5 
10,271* 


9.961* 

9.897 

10,072 

9.992 


23.593 
23.355 
23.368 
23,1*78 


291,202 
277.700 
266,337 
275, 61U 


7U.513 
66.291 
59.717 
68.781 


1*3.531* 
35.665 
30,6U9 
38,121 


7.981 
7.820 

7.617 

7. 718 


22,998 

22,806 
21,1*51 

22,942 


216,689 
211,1*09 
206,620 

206,833 


73.310 
69.971* 

6U,7U9 
65.550 


86,082 
81*, 693 
8l*,8U5 
8l*,l*70 


57.297 
56.71*2 
57.026 
56,813 


56,061* 
55.313 
24 
.950 


l*9,02ll 


17.909 

18.51*7 

17.030 

15.01*7 


13.851* 

14,1*1*9 
12,81*5 
12, 32I* 


1.385 
1.372 
1.387 
1.387 


2,670 
2,726 
2.798 
1.336 


38.155 
36.766 
31.991* 
29.903 


8.757 
8,911 
6,012 
3.735 


i*.703 
i*,093 
3.625 

3,881 


21*. 695 
23.762 

22,357 

22,287 


99.556 

100,251 

98.317 

98.037 


7.OU7 
6.791 

6,681 
6,205 


1.289 

1,260 
1.368 
1.253 


188 
199 
191 
187 


5.570 
5.332 
5.122 
U.765 


92.509 
93.460 
91.636 
91.832 


13.898 

14,172 
12.533 

12,1*22 


ll*,2l*l* 

11*.  378 
ii*,259 

13.360 


6U,367 
61*,  910 
6i*,8i»i* 
66,050 


158,250 
141,020 
lllO,  1*1*5 
122,507 


51*.  565 
39.682 

39.500 

2U,385 


1,1*76 
1.331 

1.289 
1,010 


1*9.356 
31*.  591 
3i»,6oU 
19.960 


3.733 
3.760 
3.607 
3.1*15 


103,685 

101,338 

100,945 

98,122 


75.278 
71.836 
72,1*11 
69,192 


2.135 

2.1*36 
2,229 
3,11*2 


26,272 
27,066 
26,305 
25,788 


li*,769 

15,082 

li*,q86 

ll*,472 


1,127 
1,127 
1,120 
1,131* 


114 

119 

92 


177 
108 
108 
11*7 


837 
905 
893 
895 


13.61*2 
13.955 
13,866 
13.338 


902 
992 
295 
21*1* 


U,o66 
U.311 
i*.7i*7 
U.587 


8,671* 
8,652 

g,82l* 

8.507 


619, 8Ul 
589.366 
569.109 
555.580 


155.161 
132,1*38 

12l*,048 
115.552 


60,266 
52,819 
1*6,270 
52,800 


59.087 
1*1*,  090 
1*3.907 

29.399 


35.808 
35.529 
33.871 
33.353 


U6i*,680 
1*56,928 
1*1*5,061 

1*1*0,028 


172,11*5 
165,885 
156,000 
151.  IU3 


111,230 
109,911 
109,705 

109,1*1*0 


181,305 

181,132 

179.356 

179. W5 


yy/ 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  in  the  United  States  for  February  1030 


(Ib  thoniand*  of  dollar*) 


Sraasaotlont  during 
week  andod  - 


TOTAL  FDBCHASIS 

II  THI  miTXD  STATIS 

roB  roBiiai  ACCociRi 

Trt.  8 

fab.  15 

Uib.  22 

Mar.  1 


Purohasei  of 

dosestlo  laaarltlat: 

Tab.  8 

fab,  15 

Tab.  22 

Mar.  1 

Porohaaai  of 
foralgn  taeorltlaa: 

Tab.  8 

Tab.  15 

Tab.  22 

Mar.  1 


TOTAL  SALES 

IV  IBS   OHITZr  STATXS 
TOS  TOEIiaV  ACCOmR: 

Tab.     8 

Tab.  15 

Tab.  22 

Mar.     1 


United 
Eln^OB 


Sales  of 
doaettlc  seowltles: 

Teb.     8 

Teb.   15 

Teb.  22 

Mar.     1 


Sales  of 
foreign  eeoarltlea: 

Teb.  8 

Tab.  15 

Tab.  22 

Mar.  1 


TOTAL  F0HCEASI8 

lAlWUTJti;  ABBQAS  TOB 
SOHISTIC  ACCOUIIT: 

Tab.     8 

Teb.  15 

Tab.  22 

Mar.     1 


Porohaaas  of 

domestic  seeorltlest 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 

Porohases  of 
foreign  seotirltless 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 


TOTU  SALES 

lUCin'ID  ASBOAS  TOB 
SOMtSIIC  AOCOUHIt 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 


Sales  of 
doaastle  seoorltlesi 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 

Sales  of 
foreign  seenrltles: 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 


7.930 
3.980 
5.W2 
8,668 


6,852 
3,^58 
U,86U 
6.6l6 


1.078 

522 

598 

2,052 


6.U21 
"♦.SOS 
S.liTO 
6.291 


5,526 
3.723 
'♦.835 
»*,675 


895 
782 

635 
1,616 


512 
U2I 
270 
573 


1J 

Ul 
126 


329 
327 

229 

Ui*7 


706 
1.590 


229 
290 


U7U 

852 

1*17 
1,300 


Tranee 


3.275 
1,209 
1,196 
2.'»77 


3,116 
1,031* 
1,082 
1,658 


159 
175 
114 
819 


2,llU 

1,066 
3.393 


2,010 
2.^56 
1,028 
2.033 


lOU 
73 

1,360 


109 

33 

3 

77 


OerBanr 


109 

33 

3 

77 


lU2 

36 

7 

108 


1U2 

36 

7 

108 


125 
23 
85 


139 
23 

1^ 


133 
18 

IU6 
77 


157 
72 
57 
99 


Italj 


157 
72 
57 
99 


76 

37 

61 

25U 


71 

Ul 
192 


■ether- 
lands 


3.066 
2.055 
1,824 
3.261 


2.782 
1.779 
1.58; 


U58? 

3,824 


28U 
276 
235 
'»37 


2,691 

1,129 

1,103 

1.765 


2, 51*0 
989 
977 

1.538 


140 

126 
227 


113 

17 
67 
32 


106 
13 

12 
27 


10 


Swl tsar- 
land 


2,90U 
3.118 

3,Uoo 

3.381 


2.253 
2,176 
2,655 
2,751 


Other 
Xorope 


651 
942 
7U5 
630 


2,923 
2,607 
2.336 
3.373 


2,452 
2,297 
2,013 
2.73U 


U71 
310 
323 
639 


16 
16 

8 

33 


1.999 
2.695 
1,286 
1.852 


I.U37 

1,601 

761 

1.171 


562 

i.ogi* 

525 

681 


Total 
larope 


1.377 
972 
1.0| 


U0J2 
>,243 


1,068 
824 
880 

1,608 


309 
IU8 
172 
635 


I7U 
28 


172 
28 


176 
20 

115 
16 


176 
86 


19.375 
13.117 
13.31U 
19.9'+7 


16.539 
10,063 
11.034 
15,111 


2.836 
3.O5U 

2,280 
'♦.836 


15.692 
11,806 
11,186 
17.238 


13.750 

10,340 

9,881 

12,681 


1,9>»2 
l,U66 

1.305 

U.557 


908 
501 
3>H 

682 


362 

126 

96 

131 


5U6 

375 
2U5 
551 


1,230 

1,138 

837 

1.856 


408 
lUl 
315 
300 


822 

997 

522 

1,556 


Oanada 


6,256 
1»,392 
3,168 
5.376 


3.927 
3.61M! 

2,667 

2,786 


2.329 
74II 
501 

2.590 


6,3Ul 
2,784 
2.738 
U.636 


U,8U6 
2,W*5 
2,428 
3.215 


l.'*95 
339 
310 

1.4a 


1.418 
1.893 


479 

31 

4 
3UI 


3.073 
4,205 
1.414 
1.552 


1.199 

923 

2.6U5 

767 


165 
U3 


1.03U 
880 

2,5?U 
741 


Latin 
Asierlea 


8O3 

552 

610 

2,126 


575 
223 
360 
361 


228 

329 

250 

1.765 


522 
717 
U05 
560 


440 
399 
302 
471 


82 
318 
103 

89 


Tar 
last 


1.802 
905 
865 

1.136 


1.367 
580 
511 
973 


U35 

f 

163 


839 

66^ 

504 

1.5U7 


827 

63U 

U56 

1,076 


12 


All 
ether 


208 
162 
339 
188 


lUl 
103 
235 

60 


67 

IW 
128 


150 

92 

20U 

136 


llU 

59 

192 

130 


Oraad 
total 


28,444 
19,128 
18,296 
28,773 


22,51*9 
IU.617 
1U.8O7 
19,291 


5.895 
4,511 

3.'*«9 
9,U82 


23,51*4 
l6,06U 
15.037 

24,117 


19.977 
13.877 
13.259 
17.573 


3.567 

2,187 

1,778 
6,5Ul* 


i»,490 
U.793 
1,803 
2,589 


8U1 
157 
100 

472 


3.6U9 
4.636 
1.703 
2,117 


2,431 
2,069 

3,482 
2,628 


366 
326 


1.858 
1,885 
3,116 
2,302 
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Security  Transactions  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  in  the  United  States  for  February  1939 

(In  theuaaadt  of  dollars) 


TraataetlODi 
durlas  vaak  andad- 

United 
Kingdom 

Traaea 

Oarmaay 

Italy 

lether- 
laadi 

Svltter- 
land 

Othar 
Airopa 

Total 
luropa 

Oanada 

Latin 
Aaerloa 

Tar 
last 

All 
othar 

Or  and 
total 

tOTAL  FUBCUSIS 
IV  TBI  UHITZD  STATISl 
frt.     g 

5.3t7 
2.7>*8 
1,1U3 
2,890 

5.OOU 

2.380 

96U 

2,158 

3U3 
368 
179 
732 

2,ll»9 
1.818 
1.733 
2,202 

1,820 

1.382 
1.958 

5 

3 

5 

3 

- 

- 

361 
263 
2US 
31U 

260 
2U5 

309 

3 

3 

5 

290 
9U 
78 

161 

281 
92 

161 

9 
2 

87 
67 

i{ 

g 

11 
11 

6 
6 

'I 

fs 

'I 
11 

6 

1 

7 
9 

1 
U 
7 
9 

2 

1 
10 

2 

1 
10 

5.796 
3.082 
1,U72 
3,280 

5.U38 
2,696 
1,280 
2,528 

358 
386 
192 
752 

2.501 
1.920 
1.852 
2.U29 

2.156 
l.ltUS 
l.'*85 
2,185 

3U5 

2UU 

837 
386 
619 
837 

55 
60 

782 
35»> 
570 
777 

b96 

Si 
717 

>to 

1»0 
2U 
U2 

656 

393 
818 

675 

U3 
115 

23 

'»3 
115 

23 
5 

5 

- 

- 

6,676 
3.583 
2,091 
U,lUO 

5.U93 
2,728 
1.329 
2.588 

1.183 

ill 
1.552 

3.202 

2.353 

•  2,69U 

3.l'»6 

2.196 
l,U85 
1.509 

2.227 

1,006 

868 

1.185 

919 

Ta1>.  15 

I^t.  22 

Mar.     1 

Porebasai  of 
domeitlc  •eoMrltia*: 
Teh.     8 

•fei,  15 

fet.  22 

Mar.     1 

Pnrohasea  of 
foralgn  laeuritlesl 

^b.     8 

feb.  15 

T»t.  22 

Mar.     1 

TOTAL  SiLIS 
II  TBI  UVITIS  STAUSt 
Tab.     8 

fab,  15 

j^b,  22 

Har.     1 

Salat  of 

doaastle  taeorltlaai 
feb.     8 

fat.  15 

Tab.  22 

Kir.     1 

8*lat  of 

foralga  •aeorltlas) 

fab.     8 

Jab.  15 

Tab.  22 

Map,     1 

Balances  as  of 
following  dates 


Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  February  1939 

(In  thousands  of  dollars) 


Torelgn  debit  balances) 
(due  froa  abroad) 

Tab.  8 

Feb.  15 

reb.  22 

Nar.  1 

Toralgn  credit  balance si 
(due  to  abroad) 

fab.     8 

Teb.  15 

reb.  22 

Mar.     1 


United 
Xingdoa 


7.891 
7.739 
7,828 
9.388 


8,02U 
7.520 
6,286 
6,683 


Trance 


U,9Ul 
U.903 
U,8l*2 
>*.858 


7.852 
7.933 
7.'»23 
7.907 


Oeroanjr 


170 
178 
158 
192 


221 
205 
205 
212 


Italr 


150 
I5U 

5 


1& 


lather- 
lands 


2.778 
2,781 
2,8lU 
2,911 


U,906 
U,859 


Svltser- 
land 


2.26U 
2,230 
2,289 
2,312 


8,202 
7,U10 
7.5'W 
7.833 


Other 
■oropa 


"♦,360 
U,3U8 
U.36U 
U,113 


3.0U9 
3.28U 

3.096 
3.102 


Total 
Xorope 


22,U9U 
22,269 
22,387 
23.86U 


32,l»OU 
31.697 
29.567 
30.761 


Oanad& 


19.813 

19. 5^ 
19,690 
19,642 


3.313 
3,508 
3.255 
3.134 


Latin 
Asarlea 


U,59>* 
U.U93 
>».359 
U.632 


I.8U9 
1.737 
1.938 
1,8118 


Tar 
last 


6.967 
7.172 
6.712 
6.8U9 


801 

I9 
8^ 


All 
other 


35'» 
313 
388 


398 
38U 
550 
399 


Oraad 
total 


5U,2U5 
53.837 
53.U61 
55.375 


38.765 
38.119 

36,966 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thousajide  of  dollars) 


Trsnsactlona 

during 
week  ended  - 


1936-Js 


8. 
15. 
22. 
29. 


fet.     5. 
11. 


Mar.  U. 
11. 
IS. 
25. 


Apr. 


May 


1. 

8. 
15. 
22. 
29. 

6. 

13. 
20. 
27. 


Jima  3. 
10. 
17. 

2U. 

July    1. 
8. 

15. 
22. 

29. 

5. 
12. 
19. 
26. 


A»e. 


Sept.  2. 

9. 
16. 
23. 
30. 

Oct.  7. 
11*. 
21. 
28. 

Hot.  U. 
U. 
18. 
25. 

Sec.     2. 

il: 
23. 
30. 

1937-Jan.  6. 
13. 
ao. 
27. 


Total 
pcrehaaei 


Total 
sale  a 


■+9.555 

1*8,976 

U9,821 

52.U63 
52,605 

U6.636 
55.716 

51.5^1 
U7.9'*7 

36.986 
52.835 
33.368 
52.935 
U9,8lit 

36.373 
29,8U8 
30,10U 
23,085 

25,015 
5l.'t07 
37.033 
36,988 

1*1.305 
29,Ul9 
39  .'+13 
50,306 
51,101 

'♦^.3?9 
U3,3U8 
U2,280 
33.308 

3^,058 
31.350 
5U.768 

45,382 
50.193 

76.926 

83,U85 

98,9'*3 
7l+,886 

68,723 

113.852 

97.227 

81,621 


s 


253 
,111 
63,036 
60,936 
37.272 


38,171 
65.591 
81,012 
68,90U 


30,020 

U9,o6U 

U3.722 

W,675 


1»3,821 

'+5. 39'* 
55.391 
51.904 

1A,875 
51.901 
U7.661 
33.'*73 

33.823 

3i*.793 

22,781 

31.16 

Uo 


.165 

,81A 


51.357 
22,903 
2ii,9U7 
22,098 

26,629 
29,6Ui 

29.333 
24,138 

32.955 
2>(,881 
32,202 
36.865 
37.6U3 

Uo,386 
39.039 
30,789 
24.666 

29,016 
27.039 
40,859 

28,288 
1+8,549 

44,4i6 
42,865 
52.783 
49.312 

36.453 
66,103 
87,676 
70,460 

45.903 

481464 
44,769 
31.650 

37.056 
56,170 
60,013 
59.867 


Set  pur- 
chases or 
sales  (-} 


19.535 
527 

iilt 

8,642 

7.211 
21,964 

15.589 

1.761 
3.815 

3,880 
14,474 

3.163 
18,042 
10,587 
11.770 

8.970 

-l4,984 

6.945 

5.157 

987 

-l.6l4 

21,766 

7.700 

12,850 

8,350 

4.538 

7.211 

13,441 

13,458 

4,013 

4.309 

11,491 

8,642 

5.042 
4.311 

13.90? 

l-',094 

1,644 

4o!620 
46.160 
25.574 

32.270 

47.749 

9.551 

11, 161 

11.350 
-9.203 
14.572 
16,167 
5.622 

1.115 

9.421 

20,999 

9.037 


Transactions 

durlDj* 
week  ended  - 


i937-rei>. 


Mar. 


Apr. 


3. 
10. 
17. 
24. 

3. 
10. 
17. 
24. 

31. 

7. 
14. 
21. 
28. 


May       5. 

12. 
19. 
26. 

June     2. 

9. 

16. 

23. 

30. 

July     7. 

14. 

21. 
28. 

Aug.     4. 
11. 

18. 
25. 

Sept.  1. 

8. 

15. 

22. 

29. 


Oct, 


6. 
13. 
20. 
27. 


Hov.  3, 
10. 
17. 
24. 

Dec.     1. 

8. 

15. 

22. 

29. 

1938-Jan.     5. 
12. 

Tey>.     2. 

il: 
23. 


Total 
purchases 


65.470 
98,866 
77,632 
74.863 

74,784 
113.812 
84,365 
66,507 
43,680 

58.751 
58.729 
39.674 
43.143 

44,852 
34,423 

26,800 
34,169 

18.912 
31.995 

32.783 
21,651 
26,474 

16,717 
41,309 
34,326 
48,503 

32,886 
41,681 

28,433 
31,062 

26,590 
26,093 
57.78? 
37.904 
38,753 

22,337 

24,008 

37.540 
54.514 

32.346 
26,527 
29,423 
26,339 

26,062 

25.512 

35.1+81 
24,631 
20,602 

17.083 

22,268 
24,699 
17,822 

20,255 
13,626 
10,704 
11.021 


Total 
sales 


55.056 
66,819 

64)632 

63,616 

85.119 
74,045 
69.074 
30,086 

50,982 

§8,162 

48,278 
54,898 

67,685 
25,111 
32,184 
25.316 

14.271 
26.171 
26.962 
28,638 
19,865 

20.597 
33,482 
31.427 
33.337 

25,12? 

33.544 
27.762 

25,222 

25.761 
23,110 
45,416 
42,671 

39.000 

24.753 
36,652 
4l,24o 
44,618 

24,798 
30,716 
24,081 
29,814 

19,104 
19,482 

26,796 
16,525 

9,888 

15.195 

21,189 
21,609 
17,942 

18,017 

18,587 

15.302 

11,833 


Bet  pur- 
chases or 
sales  (-) 


10,414 

32,047 

3.878 

10,231 

11,168 
28,693 
10,320 
-2,567 
13.594 

7.769 

567 

-8,6o4 

-11.755 

-22,833 

9.312 

-5.384 

8,853 

4,641 
5,824 
5.821 
-6.987 
6,609 

-3,880 
7.827 
2,899 

15,166 

7.757 

8.137 

671 

5,840 

829 

2.983 

12,373 

-4,767 

-247 

-2,4i6 

-12,644 

-3,700 

9.896 

7.548 
-4,189 

5.342 
-3.475 

6.958 
6.030 
8,685 
8,106 
10,714 

1,888 
1.079 
3.090 

-120 

2,238 
-4,961 

-4,598 
-812 


Transactions 

during 
week  ended  - 


1938-Mar. 


2. 

J: 
23. 
30. 


Apr. 

6 

13 

20 

27 

May 

4 

11 

IS 

25 

Jane     1. 

8. 

15. 

22. 

29. 

July  6. 
13. 
20. 
27. 

AU€.  3. 
10. 
17. 
24. 
31. 

Sept.  7. 
14. 
21. 
28. 

Oct.  5. 
12. 
19. 
26. 

Nov.      2. 

9. 
16. 
23. 
30. 

Dec.  7. 
14., 
21., 
28., 

1939-Jan.  4., 
11.. 
18., 

25.. 

Teh.     1., 

8.. 

15.. 

22.. 

Mar.      1.. 


Total 
purchases 


20,043 

12.462 
12,986 
18,619 
19.355 

18,967 
14,702 

19,312 

14.912 

9.765 
11.852 
12,105 

8,816 

10,405 

11,682 

9.021 

11.375 

38.260 

38.619 

38,121 

32,653 
36,049 

20,541 
18,739 
18,802 
11.570 
20,801 

12,060 
15,463 
34,063 
20,902 

43,286 
48,449 
46.441 
45,641) 

41,470 
25.338 
42,393 
33.J18 
19,846 

26,323 
19.917 
36,607 
22,343 

25.529 

30.039 
21.367 
20,784 

29.450 
28,615 
17.529 
16,502 

22,205 


Total 
sales 


29.772 
11,806 
15,846 
17.759 
17.704 

19,058 
12,630 
12,406 
13.401 

11,085 

14.356 

12.553 

9.291 

9.983 
12,383 
11.977 

9.257 
37.841 

32,628 
38,613 
35.895 
43.931 

27,220 
24,969 
23,812 
14,965 
23.853 

13. 819 
18,411 
2^408 
24,745 

26,139 

29,888 
37.402 
33.412 

33.198 
23,665 
37.886 
31.704 

23,886 

19.764 

28,398 

26,963 
13,624 

24,960 

28,178 

29,874 
37.180 

36.458 

23,014 
1^.519 


Het  pur- 
chases or 
sales  (-) 


868 


20,272 


-9.729 
656 

-2,860 

860 

1.651 

-91 
2,072 
6,906 
1.511 

-1,320 

-2.504 
-448 
-475 

422 

-701 
-2.956 

2,118 

419 

5.991 
-492 

-3,242 

-7.882 

-6,679 
-6,230 

-5,010 
-3.395 
-3.052 

-1.759 

-2,948 

8,655 

-3.843 

17.147 

18. 561 

9.039 

12,232 

8,272 
1.673 
4.507 
l,6l4 
-4,040 

6,559 

-8,481 

9,644 

8,719 

569 

1,861 

-8,507 

-16,396 

-7,008 
5,601 
2,010 
1.634 

1.933 


lote:  Includes  transactions  executed  In  the  United  States  for  foreign  account,  executed  abroad  for  domestic  account,  and  transactions  in 
joint  foreign  arbitrage  accounts  as  reported  by  banks,  bankers,  brokers  and  dealers  in  the  United  States. 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States  for  February  1939 

(In  thousands  of  dollars) 


Transactions 

during 
week  ended- 


Currency  of- 

United 
Elngdon 

Trance 

Oemany 

Italy 

Bether- 
lands 

Swltxer- 
land 

Other 
lurope 

Total 
Xurope 

Canada 

Latin 
America 

Tbr 
last 

All 
Other 

Or  and 
total 

70.106 
2'*.585 

2,1*82 
gUl* 

1*61* 
55 

775 
13 

3.038 
1.587 

1.267 
229 

3.079 
1.025 

81,211 
28.338 

18,328 
7.290 

388 

5 

3.611 
1,918 

302 
lU 

103,81*0 
37.565 

58.889 

26,79'* 

1.862 
312 

1*71 
1*2 

887 
39 

i.6o6 
319 

891* 
11 

1.771 
1,166 

66,380 

28.683 

18,399 
7.981* 

139 

6 

1.556 
2.156 

1+02 
2 

86,876 
38.831 

59.'*5l 
39.099 

2.1*03 
296 

U17 
57 

555 
312 

1.835 
690 

1.537 
'*31 

2,620 
1.097 

68.818 
1*1.982 

15.670 
12,576 

379 

1.696 
1.250 

312 

86.875 
55.808 

85.779 
Ul,896 

2,889 
316 

71*9 
111 

992 
81 

6.61*3 
i*.0U5 

1.1*52 
U36 

3.598 
3.055 

102,102 
1*9,91*0 

29-973 
9.791 

381 
60 

3.25»* 
1.1*79 

678 

1 

136.388 
61,271 

56.573 
15.863 

2,239 

630 

U37 
55 

688 
10 

2.762 
1.130 

1.220 
126 

2,967 

228 

66,886 
18,0U2 

12.077 

5.022 

263 
5 

2.967 
1.350 

66 

82,259 

2U.1+19 

UU,6i9 
l6,6U8 

i,'*'*5 
75 

1*1*0 
1*2 

707 

37 

1.399 
25U 

858 
11 

1.675 
120 

51.11*3 
17.187 

12,602 

3.702 

'I 

1.296 
877 

35 

65.129 
21.772 

1*7.566 

20,223 

2,013 

11+2 

398 
57 

1+5U 
311 

1.602 
390 

1.381 

109 

2.372 

799 

55.786 
22,031 

9.551 

8.228 

23I* 

1.333 
732 

39 

66.91*3 
30.991 

63.981 
27.031 

2.693 

238 

705 
111 

886 
U2 

5.970 

2,883 

1.398 
339 

3.39'* 
1.920 

79.027 
32.56U 

21,876 
7.31*8 

225 

2.572 
863 

111 

1 

103.811 

1*0,776 

13.533 

8,722 

21*^ 
2lU 

27 

87 

3 

276 

1*57 

1*7 
103 

112 

797 

iU,325 
10.296 

6,251 
2,268 

125 

6»tU 
568 

236 

lU 

21.581 

13.11*6 

lU,270 
10,11+6 

'*17 
237 

31 

180 
2 

207 
65 

36 

1.01*6 

15.237 
11.1*96 

5.797 

U,282 

86 

260 
1.279 

367 
2 

21. 71*7 

17.059 

11.885 
18,876 

390 
15U 

19 

101 

1 

233 
300 

156 
322 

2l*g 
298 

13.032 
19.951 

6,119 

1+.31+8 

11*5 

363 
518 

273 

19.932 
2U.817 

21.798 

1U.865 

196 
78 

1*1* 

106 

39 

1.162 

51* 
97 

201* 
1.135 

23.075 

17.376 

1% 

156 

60 

682 
bl6 

567 

32.577 

20.1+95 

U9.59U 
39.673 

2,181* 
71'* 

1+01 
101 

398 

18 

2.1*71 
762 

885 
Ul+6 

3.127 
1.863 

59.060 
'*3.577 

15.656 

9.708 

396 
lU 

2.60l* 
2.250 

83 

77.799 
55.51*9 

59.103 
31.695 

1.999 
a9 

1+20 

85 

586 
69 

1.899 
1.137 

818 
69 

1.1*96 

i«o6 

66.321 
33.680 

16,511 
9.937 

195 
2 

2,5lU 

l,UiU 

S 

85.591* 
1*5.107 

58.629 

39.761 

1,822 
76U 

1^35 
33 

U57 
116 

1.557 
1,282 

1.257 
720 

2.362 
1.912 

66.519 
1*1*.  588 

15.095 
12,152 

283 

1.953 
1.570 

111* 

<3.96U 
?J.3lO 

79.51*1 

'*7.788 

2.128 
1,11*9 

821 

66 

655 
117 

6,021 

3.703 

1.216 

998 

3.507 

2.311 

93.889 
56.132 

25.571* 
15.356 

305 
23 

2i2U7 

256 
1* 

122.777 
73.762 

38.85'* 
28.877 

1.291 
1+1*0 

218 
101 

181 
16 

1,901 

26b 

6Ui 
1*32 

2.057 
1.860 

1*5.11*3 
31.992 

9.1*57 
7.759 

66 
11* 

1.193 

1,692 

25 

55.881* 
1*1,1+5/ 

'♦5.709 

21,78U 

1.21+2 
151 

256 
83 

339 
66 

1.1*51 

801 

591 

59 

900 

372 

50,U88 

23.316 

10,008 
8,280 

'♦5 

i,oi*i* 
935 

!J 

61.608 
32.605 

38.692 
31.167 

907 

537 

21+3 

33 

236 
100 

1,231* 
732 

1.012 

397 

1.673 

1.859 

1*3.997 
3^.825 

9.035 
10,91+1 

23 

717 
l,li*5 

1*1 

53.813 
i»6.9ll 

62,91*1 

3"*.  365 

1.279 
1.107 

579 
61 

333 
113 

5.575 
2.51*7 

900 
978 

2.123 

2.l6i* 

73.730 
1*1.335 

18,27? 

10,501* 

1*7 
23 

990 
1.938 

12U 

3 

93.170 
53.803 

io.7'*o 

10,796 

893 
27!+ 

183 

217 
2 

^6 

2l»l* 
11* 

1.070 

3 

13.917 
11.585 

6.199 
1.91^9 

330 

l,Uii 
558 

58 

21.915 

ll+,092 

13.39'* 
9.911 

757 

68 

16U 
2 

2l*7 

3 

UU8 
336 

227 
10 

596 
31* 

15.833 
10.361* 

6.503 
1.657 

150 
2 

1.1*70 
1*79 

30 

23.986 
12,502 

19.937 

8.59'* 

915 
227 

192 

221 
16 

323 
550 

21*5 
323 

689 
53 

22,522 
9.763 

6,060 

1.211 

260 

1.236 
U25 

73 

30,151 
11.399 

16.600 
13.1*23 

81+9 
1*2 

2U2 

5 

"% 

1*1*6 
1.156 

316 
20 

1.38U 
11*7 

20,159 

11*.  797 

7.295 
1+.852 

258 

1.763 
309 

132 

1 

29.607 
19.959 

lOXAL  FOECHASISl 

Feb.  8  Spot 

Teb.  8  Torward.... 

Feb.  15  Spot 

Teb .  15  Torward .... 

Teb.  22  Spot 

Teb.  22  Torward.... 

Mar.   1  Spot 

Mar.  1  Torvard.... 

Purchases  froo  banks: 

Teb.  8  Spot 

Teb.  8  Torward... 

Teb.  15  Spot 

Teb.  15  Torward... 

Teb.  22  Spot 

Teb.  22  Torward... 

Mar.  1  Spot 

Mar.  1  Torward... 

Purchases  from  custom' 
ers  other  than  banks 

Teb.  8  Spot 

Teb.  8  Torward... 

Teb.  15  Spot 

Teb.  15  Torward... 

Teb.  22  Spot 

Teb.  22  Torward... 

Mar.  1  Spot 

Mar.  1  Torvard... 

TOTAL  SAUS: 

Teb .  8  Spot 

Teb.  8  Torward... . 

Teb.  15  Spot 

Teb .  15  Torward. . . . 

Teb.  22  Spot 

Teb.  22  Torward.... 

Mar.  1  Spot 

Mar.  1  Torward.... 

Sales  to  banlcs: 

Teb .  8  Spot 

Teb.  8  Torward... 

Teb.  15  Spot 

Teb.  15  Torward... 

Feb.  22  Spot 

Feb.  22  Forward... 

Mar .  1  Spot 

Mar .  1  Torward. . . 

Stdes  to  customers 
other  than  banks: 

Feb.  8  Spot 

Feb.  8  Forward... 

Feb.  15  Spot 

Feb.  15  Forvjard... 

Feb.  22  Spot 

Feb.  22  Forward. . . 

Mar .  1  Spot 

Mar.  1  Forward... 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  In  the  United  States  during  February  1030 

(In  thoasaad*  of  dollars) 


Cotttraeti  u  of 
foIlevlBg  datet 


Onrreney  of- 


United 
KlsgdoB 


Tranoe 


Oaraaagr 


Italy 


Hethor- 
lande 


Swl tier- 
land 


Other 
Xuropa 


Total 

Borope 


Canada 


Latin 
Aserlca 


Tar 
last 


All 

other 


ftrand 
total 


TOTAL  FCBCHASX  COBTBACTS: 

Teb.  8 

M>.  15 

reb.  22 

Nar.  1 

Contracts  for  porehases 
froB  foreign  euitoaers: 

Feb.  8 

Teb.  15 

?eb.  22 

Mar.  1 

Contracts  for  purchases 
froB  donestlc  customerst 

Teb.  8 

?eb.  15 

Teb.  22 

Mar.  1 

VmL  aUl  COSTBAOTSi 

Teb.     8 

Teb.  15 

Teb.  22 

Mar.     1 

Contracts  for  sale 
to  foreign  oostOBersi 

Teb.  8 

Teb.  15 

Teb.  22 

Mar.  1 

Contracts  for  sale 
to  doaestlc  oustoaerst 

Teb.     8 

Teb,  15 

Teb.  22 

Mar.     1 


329, W;9 
318,6l»5 
322.831 
303.065 


96,156 
90,688 
9U,07U 
85.57>» 


233.293 
227.957 
228.757 
217, U91 


359.139 
3*5.835 
3^.999 
328.991 


118,311* 
113.63U 
113.928 
108,909 


2U0.825 
232,201 
229.031 
219.682 


6,560 
6,571 
5. '♦22 
U.8O7 


3.212 
3.130 
2,656 
2,178 


3.3^8 
3.W1 
2.766 
2,629 


9.780 
9.'*97 
8,>I02 
7.782 


5.93'* 
5.752 
5. '♦20 
5.23U 


3.8U6 
3.7'+5 

2.982 
2.5U8 


139 
152 
207 
201 


5| 
86 

lUl 
115 


503 
57U 
60U 
681 


250 

297 
316 
371 


253 

277 

288 
310 


379 
397 
UOO 
369 


367 
385 
388 
3U0 


572 
628 
63U 
991 


139 
169 
172 
161 


U33 
U59 
U62 
1*30 


11,668 
11,1»0U 
10.932 
11.827 


3. '♦27 
3,U90 
3.007 
3.7'*^ 


8,2Ul 

7.91'* 
7.925 

8.083 


18. 196 
I8.I409 
17.800 
17.878 


7.677 
8.383 
7.692 
7.865 


10,519 
10,026 
10,108 
10,013 


3,121 
2.725 
2.792 

2.U20 


832 

617 
709 
693 


2,289 
2.108 
2.083 
1.727 


6,082 

5.223 
5,082 


3.767 

3.251 

3.2U5 

3.285 


2.315 

2.211* 

1.978 
1.797 


17.056 
17.808 
18,001 

17. '♦35 


'♦.159 
'♦,119 
3.797 
li.058 


12.897 
13.689 

lU,20U 

13.377 


20.515 

20.282 
20,5U8 
20.196 


I5.U67 
15.'»9 
15.226 

1'».955 


5.0U8 
«.873 
5.322 
5,2Ui 


368,372 
357.702 
360.585 
31*0,121* 


107.891 

102,11*2 

10U.396 
96.391 


260, 1*81 
255,560 
256,189 

2'*3.733 


i*lU,787 
1*00,690 
396,170 

380,801 


151,51*8 
11+6,895 

1U5.999 

11*0.780 


263,239 

253.795 
250,171 
21*0,021 


7i*.ioo 
76.1*32 
83.559 
80,256 


9.658 

9.906 

11.787 

10.780 


6U.  1*1*2 
66,526 
71.772 
69,1*76 


82,707 
85.75'* 
91.965 

88,206 


39.215 
Ui.569 
1*2.956 
'«3.75l 


1*3.1*92 
1*4,185 

1*9.009 
'*7.'*55 


2.097 
2.099 
2,098 
1.692 


886 
892 
892 

886 


1.211 

1.207 

1,206 

806 


lt.008 
3.999 
3.998 
3.51'* 


3.772 
3.772 
3.771 
3.302 


236 
227 

227 
212 


15.873 

I5.'*6l 
15,178 
13.25'* 


U.ioo 

3.628 

3.976 

2.823 


11.773 
11.833 
11.202 
10.1*31 


17.095 
16.781* 
17.693 
li*,6l7 


11,036 

10.330 

10,989 

8,530 


6,059 
6,1*5!* 
6,701* 
6,087 


337 
310 
310 
271 


263 
255 
255 
216 


163 
218 
21I* 
172 


1*1 
115 
112 

7U 


122 

103 

102 

98 


1*60,77? 
1*52,  ool* 

1*61,730 
'*35.597 


122,609 
116,623 
121,106 
110,935 


338,170 
335.381 
31*0,621* 
321*,  662 


518,760 
507.'*'*5 
510.01*0 
'♦87,310 


205,612 
202,681 
203,827 
193.'*37 


313,11*8 
30i*,76i* 
306,213 
293.873 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
In  the  United  States  for  February  1030 

(Minns  indicates  short  posltloni  In  thousands  of  dollars) 


Position  as  of 
follovlng  dates 

Currency  of- 

Onlted 
KlngdOB 

Trance 

Oemany 

Italy 

lether- 
lands 

Switser- 
land 

Other 
lurope 

Total 
Xurope 

Canada 

Latin 
America 

Tar 
last 

All 
other 

Orand 
total 

Teb.  8 

Tsb.  15 

Teb.  22 

-5.3W* 
-lO.WO 

-9.950 

-9. '♦70 

-2.538 
-2,f*86 

-2. '♦95 
-?.1»W* 

-3U2 
-3U7 
-3'^3 
-373 

-9U6 
-926 
-892 
-862 

-1.7'*'* 
-2.8I7 
-3.17'* 

-2,225 

-1,086 

-1,065 
-1.096 

-i.'*33 

-1,71*0 
-61*5 

-1.207 
-613 

-13.7'W 
-18.686 
-19.157 
-17.'*20 

I.29U 

1.221 

1.623 

62U 

-1 
-33 

61 
16U 

-U.996 
-5.110 
-5.685 
-5.9'*7 

211 

133 

liU 

60 

-17.232 
-22.U75 
-23. 01*1* 
-22.519 

Mar.  1 

■■A 


OTHER       MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars  -  on  basis  of  dally  Treesury  statements  unrerlsed) 


Znd  of  calendar 
year  or  month 


193'» 

1935 

1936 

1937 

l93S-Aiir.. 
May., 
June. 

Juljr. 
lag.. 

Sept. 

Oct.. 

VOT.. 

Sao.. 

1939-Jaa. . 
Tab.. 
Mar.. 

Apr.. 


Oold 
Assets 


8,238.6 
10,132.9 
11,257.6 
12,760.0 

12,868.7 
12,915.1 
12.962.9 


13. 017. U 

13.135.5 
13.799.3 
lU,o6U.3 
li*. 311.9 
li>,5U.2 

lU.680.9 
l'*.87U.3 
15,258.2 

15.790.5 


Lla1>llltles 


Sold  Certifi- 
cates!/ 


5.27U.O 
7.679.5 
8.959.6 
9.212.3 

10,730.5 
10.727.3 
10,723.9 

10,720.2 
10.717.1 

10,99'*. 5 

ll.3'*7.6 
11,688.3 
11.872.8 

12,022.3 
12,199.1 
12,627.0 

13.176.0 


Gold  Eeserve 

against  U.S. 

notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Stabilization 
?und  2/ 


1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 


Oold  In 
General  Tond 


1,008.6 
U87.'» 
3U1.9 

1.591.6 
182.2 
231.7 
283.0 

3U1.I 
l|62.U 
808.8 

760.6 
667.6 
682  .U 

702.5 
719.2 
675.2 
658. U 


1/  In  Tederal  Reserve  Banks,  etc.,  gold  certificate  fund  Board  of  Oovernors,  Federal  Beserre  System,  and  Bedemptlon  fund,  Federal  Seserre  notes. 
2/  Baeerre  against  $3U6, 681,016  United  States  notes  and  $1,167. 122  treasury  notes  of  I89O  outstanding. 
^    This  does  not  Include  gold  In  the  actlTe  portion  of  the  Stabilization  Fund. 


Net  Movement  of  Gold  to  and  from  the  United  States 

(In  millions  of  dollars  at  $35  per  fine  ounce  -  as  reported  by  0.  S.  Department  of  Connerce) 


Total  net 

Calendar 

year  or 

month 

Set  Import  from  or  net  export 

(-)  to: 

imports 
or  net 
ex- 
ports (-) 

Iblted 
Kingdom 

France 

Hether- 
lands 

Switzer- 
land 

Canada 

Mexico 

Japan 

Bel- 
glum 

British 
India 

Aus- 
tralia 

Philip- 
pine 

Islands 

Co- 
lombia 

Chile 

Peru 

China 
1/ 

All 

other 

1933 

10.8 

-365.1 

91*.  3 

-19.7 

33.6 

7.2 

11.3 

-1.5 

1*3.3 

5.1* 

9.7 

.2 

U.O 

2.6 

21.7 

-70.6 

-293.7 

193'* 

199.9 

260.2 

12.U 

86.8 

30.3 

8.9 

76.8 

1.0 

12.0 

16.9 

5.5 

l.U 

16. 5 

9.1 

1,132.0 

1935 

315.7 
I7U.I 

93't.2 

227.2 

1.0 

95.2 

13.7 

- 

75.3 

3.5 

15-3 

10.9 

6.6 

.3 

9.U 

30.7 

1.739.0 

1936 

573.7 

71.0 

7.5 

72.6 

1*0.0 

- 

3."* 

77.9 

23.3 

21.5 

U.q 
18.1* 

H 

U.l 

^•? 

19.8 

1,116.6 

1937 

891.5 

-13-7 

6.5 

^.:5 

111.5 

38.5 

2U6.5 

90.9 

50.8 

3U.7 

25. U 

3.1 

1.6 

iou!u 

1.585.5 

1938 

1,208.7 

81.1 

163.0 

76.3 

36.5 

168. 7 

15.5 

16.2 

39.2 

27.9 

10.6 

8.U 

U.O 

11.7 

1.973-6 

1938-Apr.. 

35.'* 

_ 

_ 

_ 

.7 

1.8 

23.3 

1.9 

2.1* 

1.2 

1.9 

- 

.9 

.3 

.2 

1.1 

71.1 

May.. 

2.9 

- 

_ 

- 

.6 

5.7 

22.0 

.9 

- 

3.6 

2.3 

2.1 

1.0 

.8 

.1 

10.8 

52.8 

Aine. 

20.6 

- 

.6 

.2 

•7 

.7 

5.8 

3.2 

2.3 

3.0 

3-2 

- 

.5 

.U 

1.1 

13.0 

55.3 

July. 

5.0 

.9 

_ 

_ 

1.0 

11.1 

28.7 

_ 

1.1 

3.'* 

2.U 

_ 

.1* 

.3 

1.2 

il:^ 

63.8 

Ang.. 

91.2 

U.7 

. 

- 

IU.3 

3.2 

23.5 

3.2 

- 

2.7 

1.8 

2.1 

1.1 

'.I 

1.5 

166.0 

Sept. 

378.0 

1*7.2 

- 

38.1 

1.1* 

35.1 

- 

3.8 

2.7 

- 

.u 

1.5 

12.3 

520.9 

Oct.. 

UH3.U 

U3.0 

1+1.8 

_ 

10.8 

2.2 

5.7 

- 

.8 

3.3 

2.7 

- 

.8 

.2 

1.2 

6.5 

562.U 

Hot.. 

99.1 

_ 

27.2 

1.1 

7.2 

3.5 

iu!i* 

- 

3.8 

7.9 

2.9 

- 

.5 

.U 

2.9 

15.5 

177.8 

See. 

101.7 

37.>> 

U6.2 

- 

.7 

2.6 

2.0 

1.8 

6.8 

2.7 

2.1 

1.0 

.1* 

2.0 

18.7 

2U0.5 

1939-Jan.. 

52.1 

l.U 

33.7 

-.1 

10.8 

2.3 

37.8 

1.7 

. 

6.6 

2.8 

2.1 

.6 

.u 

1:1 

1.8 

156.3 

Feb.. 

165.U 

l.U 

29.3 

- 

U.2 

2.5 

5.U 

- 

.2 

i*.o 

2.7 

- 

.5 

.3 

5.0 

223.3 
365.U 

Kar.. 

250.0 

.8 

27.1 

8.2 

6.9 

3.8 

11.1* 

37.2 

3.7 

'*.3 

3.3 

U.2 

1.5 

.3 

1.3 

l.U 

Apr.. 

38U.9 

- 

1*4.6 

55.7 

7.7 

1.6 

5.5 

8U.6 

i*.9 

U.8 

2.2 

2.1 

.5 

.3 

.3 

6.1 

605.8 

1/  Including  Bong  Eong. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars  -  on  basis,   daily  Treasxiry  statements,   revised) 


Znd  of  flecal  year  or  month 


I93U 

1935 

1936 

1937 

1938-<Apr 

Msy 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

1939-Jan 

Feb 

Mar 

Apr.* 

*     Prelloinaz7 


Oold  ($35  per 
fine  ounce) 


856.2 
115.6 
6OS.U 
3I8.3 
868.9 
,918.8 
,963.0 

,017.U 
,135.7 
1 759.6 

,06U.5 
1 312.1 
,511.6 

,681.7 
,87U.U 
,258.2 

,790.5 


SllTer  ($1.29*- 
per  fine  ounce) 


898.2 
1,U63.1 
2,2U9.5 
2,5U2.1 

2,990.5 
3.031.1 
3,066.U 

3.102.3 
3.129.U 
3.163.0 

3.202.5 
3.265.2 
3.3U6.8 

3.U0U.8 
3.U39.U 
3.U77.9 
3.511.7 


Hatlo  of  Silver 
to  Oold  and  Silver 
in  Monetary  Stoeki 


10.3 
13.8 
17.5 
17.2 

I8.9 
19.0 
19.1 

19.2 
19.2 
18.7 

I8.5 
18.6 
18.7 
18.8 
18.8 
18.6 

18.2 
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Components  of  Silver  Monetary  Stock 

(la  million*  of  dollari  -  on  toil*  of  dally  Treaiury  ftatwaentt.MTlfed) 


ted  of 
ealandar 
yaar  or 

aoath 

Sllrar  held  in  Trcaiory 

Sacttriac  tilTer 
eartlfleatet  1/ 

la  Oeaaral  food 

Traanir 

Total 

SllTar 

•t  $1.29 

par 

oxinea 

81lT«r 
lion 

■ilrer 
dol> 
lart 

Suh- 
•Idi- 

0«tB 

2/ 

Bollioa 

for 

racola- 

•«e  2/ 

Bnllleft 
at  coat 

Sllrar 

dollars 

1/ 

Jhjb- 

•idUry 

eelB  1/ 

193'* 

\W.:::::. 

1937 

1938-ipr... 
May... 
•Am*.. 

•hily.. 
kag... 
Sept.. 

Oct... 
IbT... 
Sao... 

1939-J»a... 
W>... 
Mar... 

Apr... 

211.6 

576.9 
775.9 
938.8 

1.007.3 
1,022.9 
1.037.2 

1,0)48.9 
1,060.6 

i,07i.U 

1,086.9 
1,110.1 
1,137.6 

1,157.8 
1.169.7 
1,185.6 

1,199.2 

508.  U 
508. 7 
505.7 
503.7 

503.9 
503.7 
503.6 

503.6 
503.6 
503.1* 

503.2 
502.9 
502.7 

502.7 
502.7 
502.7 

502.6 

U.2 
U.2 
5.7 
5.1* 

9-f 
9.** 
8.7 

8.6 
9.8 
8.9 

7.7 

1:1 

k.i 
U.i 
^.3 

3.6 

8.8 
.2 
.3 

.6 

1.2 
1.3 

1.2 
.3 
.3 

.u 
.5 

.2 

•U 
.3 

.3 

.7 

89.3 
262.7 
3»*7.7 
1*28.6 

1*65.5 
1*73.0 
U79.6 

U88.0 
U92.3 
U99.1* 

506.7 
519.2 
535.3 

5'*7.2 

fd 

569.5 

35.2 
38.1* 
fl.3 
1*3.3 

143.2 

^^'? 
1*3. 4 

U3.5 

S:l 

I4l4.l4 
1*U.3 
ltl|.l4 
I4I4.U 

305.3 
323.5 
350.l» 
366.9 

36U.8 
361*.3 
36U.7 

365.0 

368.1 
370.2 
372.8 

372.0 
372.0 
372.0 

372.0 

1.279.7 
1.970.1 
2,1402.3 
2,806.5 

2.990.5 

3.102.9 
3.129.'* 
3.163.0 

3.202.5 

5:151:1 

3.1*0l*.8 
3.'»39.'* 
3.'*77.9 

3.511.7 

1/  Valued  at  $1.29^  per  oonee. 
2/  Talued  at  $1.38>  per  onuea. 

•   Preliminary 


Silver 

of  Specified  Clase 

Iflcations 

Acquired  by  Mints  and  Assay  Offices 

(In  DilllOBi) 

Calendar 
yaar  or 

Vavly  alaad 
doaestle  1/ 

latloaal- 
isad  2/ 

Toraifn  2/ 

total 

■oath 

Oun- 

Dol- 

Oun- 

Dol- 

Oun- 

Dol- 

Oun- 

Dol- 

ces 

lars 

ces 

lars 

ces 

lars 

eas 

lars 

193'* 

21.8 

lU.l 

110.6 

55.3 

172.5 
149>*,14 

86.5 

3OU.9 

Wi 

1935 

193b 

38.0 
61.1 

27.3 

2.0 

1.0 

318.2 

53'*. 3 
333."* 

g.3 

.14 

.2 

271.9 

150.3 

ii;:2 

1937 

70.6 

U2!2 

- 

- 

2UI.S 
355.1* 

108.7 

312.2 

I417.I 

1938 

61.6 

- 

- 

156.9 

199-1 

1938-Apr.. 

5.'* 

3.8 

_ 

_ 

23.7 

10.5 

29.1 

ll4.2 

May.. 

5:5 

3."* 

- 

- 

26. U 

11.6 

31.5 

15.0 

Jane. 

3.3 

- 

- 

22.6 

10.0 

27.5 

13-3 

Jaly. 

5.8 

li 

_ 

_ 

18.6 

8.2 

2U.U 

12.0 

Aae.. 

6.2 

- 

- 

18.0 

8.0 

2l4.2 

12.1 

Sept. 

3.8 

2.5 

- 

- 

22.0 

9.7 

25.8 

12.2 

Oct.. 

'*.9 

3.2 

. 

_ 

25.7 

11.3 

S:l 

l'».5 

loy.. 

/•9 

5.U 

_ 

- 

1*0.7 

17.7 

23.1 

Dec. 

U.6 

3.0 

- 

- 

57.6 

21*. 8 

62.2 

27.8 

1939-Jan.. 

i*.5 

2.9 

. 

_ 

1*1.3 

17.8 

U5.8 

20.7 

Teh.. 

^•} 

3.3 

- 

- 

21.2 

9.1 

26.3 

12.14 

Mar.. 

5.1* 

3.5 

- 

- 

2l».6 

10.6 

30.0 

II4.I 

Apr.. 

»*.9 

3.2 

- 

- 

26.1 

11.2 

31.0 

lU.l4 

1/    Acquired  at  6U.6U*  eente  per  fine  ounce  until  April  9 

1935: 

at  71.11*  cents  per  fine   ounce  from  that  date  until  April  23, 

1935:   at  77.57*  cents  from  April  23,   I935  to  Decenher 

31. 

1937;   and  at  6I4.6I4+  cents  per  fine  ounce  since  Becenhor  31. 

,     1937. 

8/    Acquired  at  50.OI  cents  per  fine  ounce.     Ixee.  Proc.  of 

August  9,   I93U,  repealed  April  28,   I938. 

^    Acquired  at  veirious  prices  e.r»T&gi.Bg  approxiaately  53*  cents 

per  OTU) 

ce. 

Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces)  if 


Calendar  year 
or  aonth 


United 
States 


Canada 


Koxlpo 


Pam 


Other 
Anerlca 


Karope 


Oceania 


Japan 
1/ 


British 
India 


Other 
Asia 


Afrie* 


Total  for 
vorld 


1933 

193"* 

1935 

1936 

1937 

1938 

1938-Kar.. 

Apr.. 
May.. 
Juno. 

Ally, 
Aug.. 
Sept, 

Oct.. 

VOT.. 

Dec. 

1939-J«.. 
Feb.. 
Kar.. 


22,821 
32,1487 
£45,613 
63.351 

71.299 
58.736 

5.752 

5.0I4U 
14,813 
14,679 

'*.530 
5.596 
5.073 

5.1*1*1 
2.879 
U,62U 

'*.669 
5.268 
5.067 


16.395 
17.565 
17.7'*3 
19,581* 
24,131 
22,i»l*5 

1.729 

I.U30 
1.509 
1.603 

2,112 
2,528 
2,202 

2,ltO0 
2.023 
1.552 

1.575 
I.U5I* 
1.637 


68.101 
7'*.1>*5 

]m 
8l4,681 
81.017 

8,803 

6!2U^ 
8.U17 


9.01? 
9,2214 
U,l486 


14,160 
2,781 
■♦,922 

1*,281 
6,7914 

a/ 


6,761 
10,381 
17.'*33 
19.901 
16.99'* 
19.356 

1.380 

1.350 
1.525 
1,300 

1.900 
1,775 
1,875 

1,800 
1.750 
1,850 

1.825 
1.700 
1,650 


10,819 
10,091 
12,788 
16,539 
15.663 
17,3'to 

1.575 

1,1425 
1,500 
1,1400 

1,1450 
1,1450 
1,1425 

1,1*25 

1.500 
1,500 

1,500 
1,500 

1,520 


11*.  769 
lU.ggi 
17.199 
19.703 

20,811 
20.355 

1.635 

1,600 
1.675 
1.675 

1.700 
1,700 
1,700 

1,800 
1,800 
1,800 

1,800 
1,800 
1,800 


11.553 
11.257 
12,14314 
13.19'* 
114,903 
114,767 

1,212 

1,170 
1.135 
1.361 

1.361 
1.352 
1,302 

1,08U 
1.327 
1.160 

1,3214 
1.169 
1.272 


6,680 

7.863 

9.706 

11,670 

12,1451 

10.175* 

820« 

SUO* 
8l(0» 
8l45» 

8l45» 
8l45» 

875* 

875* 
875* 
875* 

875» 
875* 
875» 


6,080 
5.818 
5.850 
5.977 
6,205 
5.920  y 

500 

500 
'♦95 
I495 

I490 
I490 
I490 

1485 
1480 
1485 

1485 
1485 

585 


1,10>* 
1.178 
1,219 
1.733 
1.883 
3,535 

300 

290 
300 
325 

275 
265 
250 

300 
350 
350 

370 
Uoo 

1*00 


14,076 

U,722 
5.130 
14,580 
^,853 
'*,783 

1*22 

390 
38? 

391* 

386 

38U 
39'* 
393 

l40l4 

377 
390 


1/  Ancaal  Beports  of  the  Director  of  the  Mint  for  anmal  figure*  throa«h  1937. 

monthly  figures,  and  1938  estimate. 

2/  Includes  Sevfoundland. 

3/  Includes  Chosen  and  Taiwan. 

Uf  Burma,   refined  sllTer. 

5/  Hot  yet  reported. 

*  >o  longer  reported.    Zstimated  at  about  pretloua  rate. 


Beleases  of  American  Boresu  of  Metal  Statistics  for 


169,159 
190,398 
220,701* 
253,696 
273.87»» 
258.1429 

214,128 

21,1?7 
20,l4ltO 
22,1490 

214,071 

25,61? 
20,064 

20,1514 

16,159 
19.511 

19,108 

21,822 


¥ 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(la  tbousandi  of  dollar ■  -  «■  reported  V  U>  S-  Separtaent  of  Commaros) 


Oaleadar  y«ar 
and  Bonth 


is:f* 

1935 

1936 

1937 

1938 

193g^pr.. 
JUy.. 
Jon*. 

J0I7. 
*»«.. 
Sept. 

Oct.. 

lOT.. 

Sbc. 

1939-Jaa.. 

feb.. 
Mar.. 

Apr.. 


Calendar  year 
and  Bonth 


193'* 

1935 

193fc 

1937 

1938 

193«^pr.. 
Hay.. 
Jvaa». 

Ally. 
4n«.. 
Sept. 

Oct.. 
tar.. 

Dec. 

1939-Jea.. 
Tel).. 
Mar.. 

Xpr. . 


Vet  Import*  froa  or  net  ezporti  (-)  to: 


United 
Elngdon 


36.521 
2'*5.133 

53.393 

3U,120 

9.3>»8 
10,010 
13.813 

8.957 

5 

15.301 

10.169 

15.778 

17.075 

5.105 

i.ioi* 


other 
Europe 


190 
.'*57 
856 
-25 
396  if 

16 
158 

20 

,30^1/ 

300  J/ 

1*6 
3102/ 

31 

20 

8 

19 


Canada 


1*38 
12,lU7 

s.itifc 

6.798 

10.915 

2,162 

l.'»70 

U36 

871* 

988 

809 

663 

708 
7U2 

U85 
372 
5^7 
263 


Mexico 


21.995 
58.325 
29.925 
30.203 
'♦1.715 

2.7'W 
2.710 

3,098 
2,918 

2.600 

1.956 
2.767 

2.635 
1.876 

2.737 
2.635 
3,112 

3.191* 


Cutia 


-3.780 
-5.611 
-8.951 
-7.'+5l 
-U,3U2 

7 

1/ 
13 
6 

-1.250 

-993 
-695 

-1,200 

-1.2U3 

-1,093 
-750 

-1,250 


Chile 


1.550 


920 
0U8 
968 
696 

Ul 

5? 
86 

57 
73 
30 

U6 
"♦S 

?2 
38 


Peru 


3.906 

10.199 

7,1»08 

6.786 

7.381 

560 

667 

680 

519 
6O8 
978 
M98 
631 
708 

739 
U91 
759 
582 


Other  Iiatln 
Aaerlea 


381 

-1,228 

2.738 

611 

2.838 

290 
386 
2't9 

19U 

181 
173 

312 
277 
239 

219 

28U 
223 


Set  Isports  from  or  net  exports  (-)  to: 


British 
India 


-338 

188 

3.02U 

150 


'♦5 


§ 

250 

86 


China 


21,967 

227 

69.996 

5.61U 


Bong 
Kon« 


2.873 

6,787 
3.U6^ 

61 


2 


Japan 


303 

8U3 

2.11*U 

1,271 

2,930 

321 

116 

3U3 

126 

117 

1U9 
171 

•13 
270 
630 

502 

588 


s^ 


other 
Alia 


I3U 

3.22U 

3l»2 

50U 

10,808  y 

k 
11 
63 

69 
121 
166 

10,065  kf 

204 

IU6 
1*32 
160 
217 


All 

other 


3U 

118 

U8 

■♦33 

617 

18 

8U 

108 

130 

19 

70 

9 
It 

13U 
8 

25 


Total  net 
Imports  or 
exports  (-) 


86. 171* 
335.730 
170,851 

79.835 
223,1*49 

15.507 
17.636 
18,931 

1»!584 
22,635 

2^,813 
24,163 
20,189 

8.658 

7,87'* 
5,28U 

5,089 


1/  Less  than  $500. 

g/  Includes  net  Import  of  $12,950,000  from  rranee. 

3/  n^ures  for  July,  Sept.  and  Hot.  I938  Include  net  Isports  fren  Trance  of  $4,301,000,  $U, 300,000  and  $1)', 301,000  reapeetlTelj. 

4/  Includes  net  import  of  $9,791,000  from  Slam. 


Seigniorage  on  Silver 

(In  millions  of  dollars  -  on  ^asls  of  daily  Treasury  statements) 


CunuletlTe  from 
Jan.  1,  I93U 
to  end  of  Calen- 
dar year  or  month 


193'* 

1935 

1936 

1937 

1938-Apr.. 
May.. 
June. 

July. 

Sept. 

Oct.. 
ler.. 
See.. 

1939-JBn.. 
Teh.. 
Mar.. 

Apr.. 


Selgnlor- 

a^  on 

silver  and 

minor  coins 


^.5 
18. 5 
U6.1 
63.7 

66.8 
67.2 
67.3 
67.U 
67.5 
68.0 

68.5 
68.9 
69.5 

69.9 
70.2 
70.7 
71.0 


Sources  of  Seigniors^  on  Silver  Bullion  Bevalued  1/ 


Mlso.  silver 
(Incl. silver 
hulllon  held 
JUne  lU,  I93U 


1»8.7 
1»8.7 
U8.7 
U8.7 

^.7 
U«.7 
U8.7 

i»«.7 
Ms. 7 
i»8.7 

^.1 
U8.7 
U8.7 

U8.7 

1*8.7 
lMS.7 

U8.7 


Hevly-mlned 
silver  (Proc. 
Dec.   21,1933) 


16.8 
36.0 
58.0 

63.U 
65.0 
66.3 
67.8 
69.>* 
70.1 

71.6 
73.8 
7'».9 
76.0 
77  .U 
79.0 

80.1 


Silver  Pur- 
chase Act 
of  June  19, 
193"* 


51.1 
226.2 
302.7 
366.7 

398.5 
1405.1 
1*11. U 

U16.O 
U20.U 
1*25.7 
1*32.6 
i«3.0 
1*57.7 
i»68.0 
1*73.1 
U8O.3 

1*86.8 


Nationalised 

silver 

(Proc.   of 

Aug.  9.   193!*) 


28.5 
3l*.5 
3»*.7 
3'*.7 

3^.7 
3i*.7 
3^.7 

3»*.7 
3'*.7 
3'*.7 

3^.7 
3>*.7 
3>*.7 

3^.7 
3U.7 
3l*.7 

3i*.7 


1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary  value  of  silver  holllon 
silver  certificates. 


Total 

Seigniorage 

on  silver 

revalued 


128.7 
326.2 
422.1 
508. 1 

51*5.3 
553.5 
561.1 

567.2 
573.2 
579.8 
587.6 

600.2 

616.0 
627.1* 
633.9 
61*2.7 

650.3 


Potential 

seigniorage  on 

silver  hulllon 

at  cost  in 

Qeneral  Pnnd 


137.5 
276.7 
398. U 
5'*3.9 
620.', 
637.6 
652.2 

668.1* 

693.1* 
710.0 
737.0 
773.9 
790.0 
809.8 
825.1 

8UU.0 


revalued  and  held  to  secure 
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1931 -Ilee. 
1932-»Bo. 
1933-rec. 

193li-Dec. 
1935-I'ec. 
193f)-Dec. 
19 37 -Dee. 


1938-Apr.. 
May.. 
J\ine. 


Value  of  Selected  Currencies  in  Terms  of  Gold 

1928  -  100 


July. 
t.ng.. 
Sept. 


Oct. 
Hot. 
Dee. 

1939-Jaii. 
feb. 
Mar. 


Apr. 


United 
States 


100 
100 

59 
59 
59 
59 

59 
59 
59 

59 

59 
59 

59 
59 
59 

59 
59 
59 

59 


United 
IlngdOB 


b9 
b7 
67 
faO 
bO 
60 
bl 

60 
bO 

bo 

bO 
59 

58 

58 
57 
57 

57 
57 
57 

57 


Vranee 


100 
100 
100 
100 
100 
70 

51 

'♦7 
U2 
U2 

1*2 
Ul 
Ul 

uo 
ito 

Uo 

ko 
uo 
uo 

Uo 


Hether- 

landi 


100 
100 
100 
100 
100 

go 

82 

82 
81 
81 

81 
80 
79 

80 
80 
80 

80 

79 
78 

78 


Swl tier- 
land 


101 
100 
100 
100 
100 
70 
71 

70 
70 
70 

70 
70 
69 

70 
69 
69 

69 
69 
69 

69 


Bslgloa 


100 

100 

100 

100 

72 

72 

72 

72 
72 
72 

72 
72 

72 

72 
72 

72 

72 
72 
71 

72 


Japan 


32 


Italy 


87 

97 

U2 

97 

S 

100 
96 

3U 

91 

3U 

59 

3'* 

59 

3U 

59 

3U 

59 

3>* 

59 

3U 

59 

3"* 

59 

33 

59 

33 

59 

33 

59 

32 

59 

32 

59 

32 

59 

32 

59 

59 


China  1/ 


53 

U7 
•♦5 
39 
39 
39 

35 
31 
25 

2U 

22 

22 

21 

ai 

21 

21 
21 
21 

21 


Hote:  Monthly  aTerage  of  dally  quotatlona. 
1/  ATerage  exchange  rate  for  January  I928 


100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 

1935  "100 


Un- 
weighted 
(I.e. 
equal 
weight!) 

Weighted 
by  U.  3. 
export! 

Ifelghted 

by  U.  3. 
Imports 

Weighted 

according  to 

total  foreign 

trade  of  each 

country 

Included 

IQTK     

100 
97 
91 
88 

89 
89 
88 

88 

86 
85 
85 

85 
86 
86 

86 

100 

IS 

91 

93 
92 
92 

91 
91 
90 

89 

89 
88 

88 
90 
90 

89 

100 
99 
96 
93 

9U 
9U 
93 

93 
92 

91 

91 
90 
90 

90 
91 
91 

91 

100 

1936 

98 

1937 

92 

1938 

88 

1938-Apr 

May 

June , 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

1939-Jan 

Teb 

Har 

jLnr 

90 
89 
88 

87 
87 

86 

85 

8U 
85 
85 

85 

Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tcdcyo 

1935  =  100 


(1. 

Unweighted 
a.  equal  welghti 

) 

Weighted  according  to  total 

foreign  trade  of  each 
country  Included  In  the  Index 

Hew 

York 

London 

Paris 

Tol^o 

Hew 

lork 

London 

Pari! 

Tokyo 

igT? 

100 
97 
91 
88 

89 
89 
88 

100 
96 
90 
88 

88 
87 
87 

100 
105 
150 
20U 

193 

211 
212 

100 
96 
91 
88 

88 
88 

87 

100 
98 
92 

88 

90 
89 
88 

100 
96 
91 
88 

87 

"I 
86 

iOO 
107 
156 
212 

200 
219 
220 

100 
97 
93 
90 

90 
89 
88 

1936 

1937 

1938 

1938-Apr 

•toy 

Jane 

July 

Aug 

Sept 

88 

87 
87 
88 

212 
21^ 
2lU 

87 
88 
88 

87 

86 
86 
87 

220 
221 
222 

88 
89 
89 

Oct 

(  Hot 

Deo 

86 
85 
85 

88 
89 
89 

216 

aj 

216 

89 
89 
90 

85 

IE 

87 
88 
89 

22U 
225 
225 

90 
90 
91 

1939-Jau 

Teb 

Mar 

86 
86 

89 
90 
90 

216 
219 

asiy 

89 
911/ 

8U 
85 
85 

88 
89 
89 

223 
225 
225 

90 
91 
91 

i^pr 

86 

89 

217 

90 

85 

89 

225 

91 

1/  BeTlted 


y 
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Ratios  of  Index  of  Wholesale  Prices 

in  39  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 

1935  =  100 


1935 

1936 

1937 

193«  

193«-I»t., 
Mar.. 

JLpP., 
Mar.. 
Jons. 

July, 
Jag.. 
Sept 

Oct. 

lOT.. 

Oae. 

1939-J"- 
r«b.< 


Vn- 
weightad 

(I.e. 

equal 
velghts) 


100 
lOU 
111 
122 

121 
120 

122 
123 

122 

121 
122 
122 

12U 
I2U 
125 

125 
126 


Weighted 

)>y  U.  8. 
exports 


100 
105 
llU 
12U 

I2U 
I2U 

125 
125 
125 

12U 
I2U 
123 

125 
125  , 

1261/ 

126 
126 


Veie^ted 

liy  U.  8. 
Imports 


100 
105 
llU 
123 

123 

123 

12U 
12U 
I2U 

123 
123 
122 

I2U 
12>» 
125 

1251/ 
126 


Weighted  as- 

eordlng  to 

total  foreign 

trade  of  each 

counttjr 

Included 


100 
105 
114 
12l» 

IZk 
12U 


126 

125 

127 
127 
128 


127  1/ 
127 


Ratios  of  Index  of  Wholesale  Prices  in  30  Ck>untrles 

to  Index  of  Wholesale  Prices  in  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  -  100 


1935- 
1936. 
1937. 
193« 


193g-re1). 
Mar. 


Apr.. 
Majr.. 

Jnne. 


July. 
Aug.. 
Sept. 


*      Frell>lnai7 
1/    Barleed 


Oct. 

VOT. 

Deo. 


1939-Jan 125 

?eb.» 126 


(1. 


Unvelghted 
.   aqnal  weights) 


United 
States 


100 
lOU 
111 
122 

121 
120 

122 
123 
122 

121 
122 
122 

12l» 
I2U 
125 


United 
ElngdoB 


100 
99 
98 

105 

101 
102 

104 
105 

105 
106 
108 

107 
108 

108 

110 
111 


Tranee 


100 
87 
69 
&1 

P 
63 

62 

61 

60 

61 
61 
61 

60 
59 
5« 

58 
58 


Japan 


100 
99 
93 
88 

89 
88 

90 
89 
87 

86 
87 
87 


87 
87  1/ 


Velc^ted  according  to  total 

foreign  trade  of  each  eountzy 

Included  In  the  Index 


Iblted 

States 


100 
105 
114 
12U 

12U 
I2U 


126 


125 

127 

127    , 
1281/ 

1271/ 
127 


tfalted 
Klagdoa 


Trance 


100 

99 

99 
105 

102 
lOU 

105 
106 
107 

107 
108 
110 

109 
110 
1101/ 

111 
111 


100 
86 
69 
59 

P 
62 

61 

60 

59 

60 
60 
59 

58 

55 
55 


Japan 


100 

II 
87 

90 
89 

90 

89 

87 

87 
88 

88 

88 

87  1/ 

81*  1/ 
83 


*       Frellolnairy 
1/    Bavlsed 


Note:     The  two  tables  on  export  price  relationships  are  being  revised  and  their  publication  temporarily  suspended. 
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Commodities  Imported  under  Quota  Provlelons 

PrellmlDaiy  flcorea  for  flrit  four  oontb*  of  I939 


Connodlty 


Cattle  weighing  under 
200  pounds  each 


Cattle  velghlng 
700  pounds  or 
more  each,  other 
than  dairy  cows. . 


Vhole  milk,  fresh  or  sotir. 
Crean,  fresh  or  sour 


nsh,  fresh  or  frozen, 
filleted,  etc.,  Cod, 
Haddock,  Hake,  Pollock, 
Cusk  and  Eosef Ish 

White  or  Xrlih  potatoes: 

Certified  seed 

Other 

Bad  cedar  shlDgles 

from  Canada 


Molasses  and  sugar  sirups, 
containing  soluhle  non- 
sugar  solids  OTer  6;(  of 
total  soluhle  solids.... 

Products  of  Philippine 
Islands: 


^ota 
period 


Coeosnt  oil 

Baflned  sugar... 
Unrefined  sugar 
Cordage 


Calendar  Tear 


Calendar  Tear 
Tlrst  Quarter 
Quarter  Tear  2/ 
from  Canada 
Other  Countries 

Calendar  Tear 

Calendar  Tear 


Calendar  Tear 

12  month*  from  Sept.  1^,  1938 
12  months  from  Sept.  15,  1338 

1st  6  months  Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

12  months  from  Ma7  1,  I938 


Unit  of 
quantity 


Head 


Head 
Head 


Bead 
Bead 


Oallon 
Oallon 


Pound 

Pound 
Pound 

Square 
Oallon 


Found 
Pound 
Pound 
Pound 


Estahllshed 
^ota 


Quantity  Imported 


In  January  l/ 


100,000 


225,000 
60.000 

51,720 
8,280 

3,000.000 

1,500,000 


15,000.000 

90,000.000 
60,000.000 

1.051,168 

1.500.000 

Ull8, 000,000 

112,000,000 

1.792.000.000 

6.000.000 


5.723 


57.575 


U07 
86 


I.06U.901 
1.756.703 

2.062 

335.355 

833.857 

26.885,197 

1.198.779 

80.3i*l,856 

526.852 


In  Pehruary  1/ 


9.526 


2.U25  2/ 


398 
lU 


1.173.728 

1.3U8.U0U 
52,1407 

228,166 

1U.862 

20.35U.521 
8.991.73^ 

139.357.'kA 
98i*,923 


In  March  l/ 


16.596 


338 
133 

981.97'* 

33.U83.225 
652. 9U0 

26U.911 
U.872 

uo. 677. 766 

U.913.293 

l68,881,9UU 

1,126.U77 


In  April 


1U.958 


30.653 
8.280  kj 

1*88 

U9 


500,267 

6.221,863 
99.106 

222.736  5/ 
20.88U 

22.865.017 

15.21*2.287 

2'*3.87U.556 

1.728.U3 


1/  Partially  rerleed. 

2/  On  Tehruary  27.  1939  (T.  D.  1<9811)  Imports  of  this  class  of  cattle  entitled  to 

were  allocated  between  countries  of  export. 
3/  Sate  quotas  filled:  Tariff  rate  quota  filled  Pehruary  2.  1939. 
5/  Date  quotas  filled:  Tariff  rate  quota  filled  April  W.  1939. 
5/  Date  quotas  filled:  Import  quota  filled  April  lU.  1939. 


reduction  In  duty  under  the  Canadian  Trade  Agreement 


c-p. 


50 


Summary  of  Criminal  Cases  in  the  United  States 
District  Courts 


Alcohol  Tax,  Custoas,  Narcotics,  Secret  Service  and  Internal  Bevenue  l/ 
for  the  month  of  March  1939 

IKTBOTORT  or  CASIS 


Cases  pend- 

Be« 

cases 

Cases 
Closed 

Cases  pend- 

Set change 

Burean 

ing  first 
of  month 

ing  end 
of  Bonth 

In  pending 
cases 

Total 

21.316 

3.702 

3.835 

21,183 

-133 

Alcohol  Tax. 

17.02U 

2.7'*8 

2.710 

17.062 

♦38 

OastoBs 

352 

2.&30 

51 

61^ 

^P. 

-i^ 

larcoticB. . . 

516 

6S0 

2.266 

Secret 

Serrlce... 

1.091 

37U 

370 

1.095 

+U 

Internal 

Bevenua . . . 

UI9 

13 

11 

U21 

♦2 

DISPOSITIOHS 


Burean 

Somher 

eases 

closed 

Sumher 
cases 
trans- 
ferred 

£/ 

Percent  released 

Percent  oonrloted 

Before 
Indict. 

After 

Indict. 

Acquit- 
tals 

Total 

Found 
eullt7 

Plead 
guilty 

Total 

Total 

Alcohol  Tax. 
CttStOBS  j/.. 
Sarcotlcs  j/ 
Secret 

Serrlce... 
Internal 

Bevenue . . . 

3.835 

2.710 

6U 

680 

370 

11 

181 

120 

k 

30 

27 

I6!t 
19^ 

5^ 

Si 

y 

'5 

95t 
I5t 
It/ 

i7!e 
iki 

y 

1 

95t 

y 

9^i 
62< 

7U5S 
77!t 

y 

1 

865t 

y 

SINTEHCES 


Burean 

Total 
convic- 
tions 

Percent 

Imprl s- 

oned 

Percent 
pro- 
hated 

Percent 
fined 

Average 

dajrs 
Imprls- 
onaent 

Average 

fine 

(dollars) 

Total 

fines 

(dollars) 

Total 

Alcohol  Tax. 

CustOBS 

Sarcotlcs... 
Secret 

Serrlce... 
Internal 

Berenne . . . 

2,501 
1.750 

U2U 
295 

3 

6256 
56lf 
118^ 
815t 

695f 

y 

301s 
37^ 

y 

28?C 
29iS 

12?{ 

y 

U30 
235 
632 
832 

672 

912 

310 
305 
683 
U02 

225 

3,000 

2l6.1»l«l 

155.856 

6.151 

20,101 

28.3UO 

6,000 

Internal  revenue  eases  are  those  referred  hy  the  Penal  Division  to 
the  Department  of  Justice  vlth  recommendation  for  criminal  prosecu- 
tion. 

Includes  cases  transferred  to  state,  local,  or  other  suthoritle* 
for  prosecution  and  cases  closed  becaxise  of  duplicate  prosecutions. 
These  cases  arc  not  included  in  calculating  percentages. 
Cases  in  vhlch  no  arrests  were  made  are  not  included  in  calculating 
percentages. 
Too  few  eases  to  show  coBparatlva  percentages. 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Sarcotlcs,  Secret  Service,  Internal  Bevenue  1/ 

nrrasTOBT  or  cases 


Data 


1938-Oct.. 
Sov.. 
Dec. 

1939-Jan.. 
reb.. 
Mar.. 


Cases  pend- 
ing first 
of  month 


22.771 

a.i»07 

20.U20 
20,158 

20.56U 
21.316 


Sev 
eases 


3,llK) 
3.253 

3.128 

3.U65 
3,106 

3.702 


Cases 
closed 


U,50U 
U,2l40 
3.390 

3.05? 
2.35tt 
3.835 


Cases  pend- 
ing end 
of  month 


21,U07 
20, 1*20 
20,158 

20.56U 
21,316 
21,183 


Set  change 

in  pending 

cases 


-I.36U 
-987 
-262 

+U06 
♦752 
-133 


DISP08ITI0SS 

if 

lomher 

Percent  released 

Percent  convicted 

Sumher 

oases 

Sate 

oases 
closed 

trans- 
ferred 

2/ 

Before 
Indict. 

After 
Indict. 

Acquit- 
tals 

Total 

Found 
guilty 

guilty  ">*«^ 

1938-Oot... 
Sov. . . 
Dec... 

U,50U 
l*,2l«) 
3.390 

182 
276 
177 

l6it 

8St 
^! 

9Jf 

1 

26^ 
29* 
27?f 

8i 

665t  7l»5t 
655t     735f 

1939-Jan... 
Teh... 
Mar... 

3'.  835 

I2U 

97 

181 

18*» 

1$ 

10^» 

si 

i 

37f 
3Si 

ei 

6i 

n 

605t«  6856» 
57!f*  635f 
6U5S      71^ 

SISTZSCXS 


Date 

Total 

convlo- 

tlons 

Percent 

impris- 

oaad 

Percent 
pro- 
hated 

Per- 
cent 
fined 

Average 

days 

impris- 

onment 

Average 

fin* 
(dollars) 

Total 

fines 

(dollars) 

1938-Oct... 
Sov... 
Dec... 

1939-Jan... 
Teh... 
Mar... 

3.118 
2.733 
2.275 

1.937 
1.379 
2.501 

635t 
61* 
6316 

60* 

?A 

35* 
35* 

37* 

30* 
29* 

30* 

"! 
28* 

366 
366 
372 

I116 
358 
U30 

'»75 

V 
U52 

316 
U13 

310 

Ull8,l*92 
30^,367 
299.098 

185.9'*3 
188.735 
216. UU8 

1/  Internal  revenue  cases  are  those  referred  hy  the  Penal  Division  to 
the  Department  of  Justice  vlth  recoamendatlon  for  criminal  prosecu- 
tion. 

2/  Sarcotlc  and  custOBS  cases  in  which  no  arrests  were  made  are  not  In- 
eluded  in  calculating  percentages. 

^  Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  Included  in  calculating  percentages. 

*   Bevised  figure. 
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FEDERAL   RECEIPTS   AND    EXPENDITURES 


-1- 


^^ 


Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(Is  BlllleiM  of  dollar!  -  en  baals  of  dally  traamry  ■tatenents,  unreTlsed.) 


Baoelpt*  and  Izpendltures 

Fiiblle  Debt 

first  11  Bontlia  of  flieal  year- 

•38  -'39 

Oatetandlac  oa  Nagr  3I  of  fiscal  year- 

Change 
•38  -'39 

193U 

1935 

1936 

1937 

1938 

1939 

193^ 

1935 

1936 

1937 

1938 

1939 

aaoalpt* 

Xqpaaditvres. 
Daflclt.... 

2.725 
5.368 
2,6U2 

3.337 
6.316 
2.979 

3.587 
6.238 
2.651 

U.U26 
7.l>^ 
2.723 

5.U68 
6.696 
1.228 

5.055 
8.259 

3,20lt 

-U13 
♦1.563 
♦1.976 

Market  laauat.ete 

Speoial  iteuss... 

OroBt  debt 

25.799 

356 

26.155 

28,01(6 

592 
28,638 

30.907 

729 

31.636 

3U,25U 

959 

35.213 

3U.8»I0 

2.582 

37.U22 

36.616 

3.666 

Uo,282 

n.776 
■fl.OSU 
+2.860 

Receipts  and  Expenditures 


First   11   Months,    Fiscal   Years    1934    to    1830 

(la  ■lllloas  of  dolleirs  -  oa  basis  of  dally  Treasury 
stateaeats,  narevlsed) 


193U 

1935 

1936 

1937 

1938 

1939 

Change 
'38  -'39 

Baceipts 

laooae  Tax 

630 

8U5 

1,116 

1,611 

2,085 

1,827 

-258 

Miscellanaoas 
lateraal 
RoTenne 

1.3140 

1.520 

1.81*5 

1.971 

2.09»* 

2.01)0 

-5^ 

Taxes  under 
Soolal 
Seoority  Aet.. 

199 

599 

627 

♦28 

taxes  apoa 
carriers 
and  their 
oapleyeea 

150 

88 

-62 

OttStOBS 

292 

315 

35^ 

1*1*1* 

337 

29I* 

-U3 

Other 

"^3 

657 

272 

201 

203 

179 

-2U 

Total  Baceipts 
Zxpeadi tores 

2.725 

3.337 

3.587 

l*,U26 

5.>^8 

5.055 

-1*13 

Vatioaal  de- 
fease and 
Veterans  Ada.. 

990 

1.215 

1.1*62 

I.U37 

1,1*69 

1.568 

♦99 

Social  Seoiu-lty 
and  B.  B.  Be- 
tirament  Acts. 

21* 

387 

798 

881 

+83 

Agrieultaral 
Adjostoent 
Progran 

25U 

660 

1+80 

1*91 

31U 

709 

♦395 

Interest  oa  the 
pablie  debt... 

635 

702 

6I8 

673 

693 

668 

-25 

PnbUe  Works.... 

U52 

593 

61*8 

885 

739 

872 

♦133 

Onsaployaeat 
relief 

1.693 

2.091* 

2.089 

2,21*6 

1.719 

2.399 

+680 

Leans  and 
stock  sub- 
scriptions .... 

765 

UUi 

I3U 

173 

110 

192 

♦82 

Other 

579 
5.368 

611 

783 
6,238 

857 
7.1"^ 

85U 
6.696 

970 
8.259 

♦116 

Total  Xxpeadi- 
ttire 

■xeess  of 
Ij^endl  tares.. 

6.316 

♦1.563 

2.61*3 

2.979 

2.651 

2.723 

1.228 

3.20I* 

♦1.976 

Fiscal   Years    1937,    1938    and    1939 

( la  Billions  of  dollars  -  oa  basis  of  the  191*0  Budget  and  dally 
Treaanxy  stateosats,  unrerised) 


1 

Actual 
1937 

Actual 
1938 

IstU- 

ated 
1939 

Actual 

11  souths 

1939 

Beoeiptsi 

2,158 

2.181 

252 

1*86 
217 

2.635 

2,280 

601* 

150 

6.2U2 
1,610 

823 
362 
926 
791* 

1,91'* 
135 

1,062 

2,086 

2,173 

611 

109 
335 

1.827 

2,01*0 

627 

88 
29I* 
179 

5.055 

Kiseellaneons  laternal  BeTonue 

Taxes  under  Social  Security  Act.... 
Taxes  upon  carriers  and  their 

eapleyeas 

Other. 

Total  Baceipts 

5.29"* 

5.520 

1.783 
95^ 

1,22U 
2,672 

9.U92 
3.972 

Xxpendlturesi 

Satlonal  defense  and 

2.072 
»»53 

ni 
957 

2,1*32 
198 

937 
8,l*U2 

1.568 

881 

6^8 
872 
2.399 
192 
970 

8,259 

3,201* 

Social  Security  and 

S.  B.  Betiremeat  Acts 

Agricultural  Adjustaeat  Program.... 
latsrest  oa  the  public  debt 

IhieBployBeat  relief 

Loans  and  stock  subscriptioas 

Other 

Total  Zxpeadi tares 

7.626 

Bet  deficit 

3,11*8 

1,381* 

riaaacing  of  deficit! 
Increase  la  debt 

1,711* 
932 

378  1/ 
1,118 

71*0 

3.008 
959 

3.967 

5.. 
3.972 

2,127 
990 

3.117 
87* 

Speoial  iseuse 

2,61*6 

Vet  increase  ia  workii« 
balaaoe,   geaeral  aad 
special  accounts  (deduct) 

502* 

6l*U» 
l,38U 

3,11*8 

3.201* 

^ 


Decrease,  deduct. 
Decrease  ia  balance,   add. 
**    Add,  represents  decrease  in  working  balance  due  to  retireaent  of 
Vatioaal  baak  aotes. 


BKOHCILUIIOS,    DSPICIT  ASO  DEBT  IVCEEASE, 
riBST  11  NOVTHS  07  TISCAI  VUR  I939 

Increase  In  debt: 

Vew  issues  (less  redsBptioas) 3.117 

Accounted  for: 

Deficit 3.20I* 

Increase ,   cash  balance 708 

Less  trust  fund  net  receipts 795  87 

3.117 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  Bllllona  of  doUari  -  oa  bails  of  dailj  Ireamiry  stateiiiente,  unroTlsod) 


Joa. 


Tel). 


Mar. 


Apr. 


KST 


June 


July 


kag' 


Sept. 


Oct. 


Hot. 


Dec. 


193^... 
1935 •.. 
1936... 
1937... 
1938... 
1939... 


bpendltorea 

193^ 

1935 

1936 

1937 

1938 

1939 


Xxoe«a  of  azpealltareB 

193»» 

X935 

1936 

1937 

1938 

1939 


211 
203 
228 
2gU 

335 
3O8 


720 
U88 
538 
588 
53»* 
693 


509 
285 
310 
30U 
199 
385 


206 

2ll* 
218 


931* 
531 

>i89 

613 

528 

662 


728 
317 
271 
338 
179 
2U5 


U20 
601 
752 

1,011 

960 
737 


580 
57U 

815 
752 
879 


160 
-27 
-108 
-196 

-208 
11*2 


182 
228 
231 

3fe3 
273 
268 


6Uk 
785 
6I18 

IS 

786 


557 
U17 
39U 
370 
518 


256 
335 
375 
397 


1*83 
596 

569 
7U5 


2U6 
350 
•♦37 

229 
194 
3U8 


^ 


19.1 

529 
868 
77U 


6»*3 

858 

2,1*38 

1.295 

937 


252 
395 
1.909 
U27 
163 


He 
27? 
29i» 
Mog 
311 


611 

616 
6fal 
677 
763 


393 
337 
367 
268 
U52 


561 
U38 
592 
558 
683 


275 
139 

2U9 
105 
196 


UUg 
U21 
U99 
788 
711 


5UU 
588 
b83 
702 
765 


95 
167 
18U 
-86 

5^ 


260 
235 
272 

333 

332 


790 
805 
681 
612 
771 


530 
570 

"409 

279 
U39 


2l»7 

231* 
233 
327 

382 


598 
535 

678 


351 
301 
336 
172 
296 


517 

866 
70U 


6U7 
637 
728 
680 
870 


262 
203 
211 
-186 
166 


lotal  Begatlye  flgorei  denote  exeeee  of  receipts. 


Summary  of  Receipts  and  Expenditures 

(la  Blllione  of  dollari  -  on  baale  of  dalljr  Treasiiry  (tatements,  unrevlsed)  l/ 


Beeelptf 

Xxpendltures  2/ 

nsoal  year 
or  month 

Total 

Internal  roTeana 

Ouetome 

Mlscel- 

laneoui 

receipt • 

Total 

Oeneral 

Seoorery 

and 

relief 

BevolTlas 
foadt 
(aet) 

Traasfers 
to  trust 
account* 
etc. 

Debt 
retire- 
neat 

receipts  (+) 
or  expendi- 
tures (-) 

Total 

InooM 
tax 

Social 

Security 

Other 

1932, . , 

2,006 
2,080 
3.U6 
3.800 
U,U6 

6  9U9 

1.561 
1,60U 
2,6Ul 
3.278 

3.513 

11,598 
5.675 

3i« 
7><0 

1.057 
7'»6 
818 
1.099 
1.1*27 
2.158 
2.635 

1*0 
550 

253 
755 

131 
5 

50U 

858 

1.823 

2.179 

2.086 
2,187 
2,285 

169 
185 

328 
251 
313 

3U3 
387 
U86 
359 

22 

22 

117 
225 
162 
179 
216 
210 
208 

12 
12 

l*,9l*8 
»t.325 
6.371 
7.583 
9.069 
8.5W 
7.691 

569 
937 

3.627 
3.283 
2,681 
3.225 
3.399 
'♦.297 
U,66l 

31*1* 
603 

625 

385 

2.763 

3.073 
2.238 

206 
31'» 

62 
7lt 

% 

11 
201* 
121 

16 
12 

221 

121 

71 

71 

1,81U 

868 

607 

2 

1 

U13 
1*61 

lOU 

65 

1 

7 

-2,91*2 
-2,21*5 
-3.255 
-3.783 
-1^.953 
-3.253 
-1,1*50 

-193 
-163 

1933.. 

1934., 

1935*. 

I93S.. 

1937.. 

1938.. 



1938-May..., 
June... 

;s 

July. . . 
Au«.... 
Sept... 

711 

UU6 
671 

U7 

32 
131 

3 

186 
283 
170 

23 
29 
29 

2U 

13 
11 

765 

1*06 

216 

III 

5 

13 
10 

'11 

U5 

lU 

.1*51 

Oct.... 

lOT.... 

Bee.... 

332 

382 

70i» 

281* 

1*1 
1*81 

3U 
129 

3 

209 
175 
180 

31 
27 
25 

17 
11* 
15 

678 
870 

U5I* 
37'* 
500 

262 
2U8 
307 

10 

I 

i*U 
1*8 
1*8 

2 
1 
9 

-l»39 
-296 
-166 

1939-Jan.... 

reb 

Mar. . . . 

737 

261* 
380 

693 

1*8 

'♦3 

182 

U 

11*2 
183 

21* 
22 
29 

20 
16 
15 

662 

879 

391 
^1*8 
1*99 

257 
25I* 
297 

6 

10 

6 

39 

1 

10 

-385 
-2U5 
-1U2 

Apr.... 
May.... 

268 
397 

226 

355 

1*0 
>*3 

I2U 

156 
188 

29 
25 

13 
17 

786 
7U5 

1*56 
U25 

266 
262 

8 

7 

55 
50 

1 
1 

-518 

-31*8 

1/  figartt   In  this  and  three  succeeding  tables  are  roxinded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  beludlnc  postal  raTesuss  but  Including  postal  deficit. 

3/  lacludlnc  Ballroad  Betlrenent. 

y  less  than  $500,000. 


BUDGET  RECEIPTS,  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 

January    1934   to    Date 


DOLLARS 
Millions 


1.200 


1934 


1935 


1936 


1937 


1938 


1939 


1.000 


800 


600 


400 


200 


.600 


1.400 


1,200 


i.OOO 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


Receipts 


II 


m 


i 


i 


DOLLARS 
Mill  ions 


1,200 


M  I  I  I  I  I 


JMMJ   SNJMMJ   SNJMMJ   SN   JMMJ   SNJMMJ   SNJMMJSN 


litures 

1 

Expe  nc 

— 





, 

T    ~ 



—  ■  — 

1  1  1  1  1  1  1 

JMMJ   SNJMMJ   SNJMMJSNJMMJ   SNJMMJ   SNJMMJSN 


Excess    of   Receipts 
or  Expenditures 


n 


Excess     of  Rac9ipta 


Bxcass  of  Expenditures 


1,000 


800 


600 


400 


200 


1,600 


1,400 


1,200 


1,000 


800 


600 


400 


200 


1.000 


800 


600 


400 


200 


200 


400    II   I    I   I    I    I   I    I    I   I    MM    I    I    I   I    I   I   I    I    I    I    ll I hill I I    I    I   I    I    ll M    I    I    ll      4Q0 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1934  1935  1936  1937  1938  1939 


riieal  j*at 
or  BOiitb 


1932. 
1933. 
193». 

1935. 
1936. 
1937. 
1938. 


193«-Itay.. 
Jva«. 


J11I7. 
tag.. 
Sapt. 


Oct. 

■OT. 

S*e. 

1939-Jmi. 

Har. 


Itajr. 


Expenditures  -  General 

(In  alllloa*  of  dollar*  -  oa  basl*  of  dally  Treacoxy  itateaaat,  tinr«Tl««d) 


Total 


3,627 
3.2«3 
2.681 
3.225 
3.399 

uiili 

3iiU 
603 

U06 
386 
'♦53 

U3U 
37>» 
500 

391 

1»99 

U25 


Sopart- 
aeatal 


95« 
807 

3g 

429 
505 
570 

>»7 

70 
61 
ke 

t 
60 

50 

65 
57 
5>» 

52 
5U 


Hational 
dafania 


708 
668 
Ugo 
5?* 
76U 
856 
97^* 

86 
8i» 

89 
9U 
8U 

90 
92 
91 

9U 
77 
91 

87 
90 


Teterans' 
Adminis- 
tration 


785 
763 


576 
580 
582 

U8 
l«8 

U8 
1»8 
■♦7 

U6 
U6 
^ 

l»6 

l»6 

1(6 
'»5 


?a1>llo 

Vorka 

ll 


iiel 
15'» 

80 
150 

311 


31 

35 

"♦3 
1*7 
'♦9 

52 
"♦5 
UU 

Ui 
3"» 
33 

31 

37 


Agricul- 
tural Ad- 
Juataant 
prograa 


289 
712 
533 
527 
362 

60 
It8 

58 
33 
25 

63 
70 
53 

61 
9t 

98 

106 


ClTlllan 

CoaaerTB- 

tioa  Corps 


u 

321 
325 

2U^ 
25 

27 
28 
26 

25 
23 
23 

23 
22 
2U 

22 
23 


Social 
Saoorlty 

aad 
Ballroad 

Batlre- 
nant  Acta 


29 
188 
290 

22 

65 

l40 

33 

10 

>»9 
28 
lU 

2U 

37 
33 


latarait 

oa  tha 

public 

debt 


599 
689 
757 
821 
7U9 
866 
926 

9 
233 

13 

17 

ll«6 

67 

9 

173 

30 

17 

120 

66 
10 


Other 


U60 
238 

166 
169 
IU3 
172 

19 
18 

18 
25 
18 

6 
1 
7 

6 
10 
13 

17 

27 


1/  laelodss  public  buildlnca,  public  hi^waya,  rirart  aad  harbort,  lannaaaae  Valley  Authority  and  reela 
2/  Included  uadar  Becorary  and  Salief  la  these  year*. 


ktion  projects. 


Expenditures  -  Recovery  and  Relief 

(la  ■lllioaa  of  dollars  -  oa  basis  of  dally  Treasuiy  stataoent,  uarerleed) 


fiscal  year 
or  Boath 


Total 


Public  vorks,  laclnd- 
ing  »ork  relief 


WPA 


Other 


Salief 


A^i  cul- 
tural 
Aid 


Aid  to 

hose 

ovnsrs 


Miscel- 
laneous 


1932. 
1933. 
193'*. 
1935. 
193b. 
1937. 
1938. 


1938-M«y.. 
Juae. 


July. 
Aug.. 

Sept. 


Oct. 

■OT. 

Deo. 

1939-Jaa. 
Teb. 
Mar. 


"ay. 


625 

385 

2.763 

3.369 

3.W1 

3.073 
2.238 

206 
31'* 

216 
236 
2U3 

262 
2U8 
307 

257 
25U 
297 

266 
262 


I.26U 
1.896 
I.U72 

158 
166 

172 

193 
19U 

207 
19U 

219 

16a 

201 
173 

173 


U9U 
816 
78U 
7U1 
3U2 

25 
29 

26 

2U 
36 

36 
73 

p 

61 

6U 
61 


1,84U  1/ 

2,31*8  1/ 

985  1/ 

1 


125 
(•) 

U9 

U8 
157 

6U 
170  2/ 

102  2/ 

3 
9 
U 


(1) 
9 
3 

2 
5 


104 

215 

248 

20 
17 

15 
10 

9 

13 
10 
11 

lU 
20 
32 

25 
23 


500 
303 
182 

36 
(U) 


(•) 

(•) 
(•) 
(•) 


2 

(•) 


1/  Includes  foods  amended  for  ClTlliaa  OoaserTatioa  Corpa  during  these  years. 

2/  Inelodss  $9'^<000.000  resteratloa  of  capital  lapalraaat  of  Comodity  Credit  Corporation. 

•  Less  than  $500,000. 

(  )  Indicates  excess  of  credits,  deduct. 


Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(la  allllOM  of  dollart  -  on  tail*  of  dalljr  Iraataniy  itatmant,  nnr«Ti>*d) 


neeal  jrear 
or  Bonth 


BoTolrlag  funds  (net) 


Total 


A^l  cul- 
tural 
Aid 


Pnbllo 
Vorka 


Tranafari  to  trust  accounts ,  etc. 


Total 


Old-Oee 
SaserTs 
Account 


Ballroad 

Betlrement 

Account 


Adjnated 

Servlca 

Cartlficata 

fund 


OoTarnment 
Ibployaas' 
Satlrenent 

I^mds 
(U.S.   share) 


1932 

1933 

i9y* 

1935 

1936 

1937 

1938 

1938-May 

Jane 

Jul^ 

tag 

Stfpt 

Oct 

Hot 

Dec 

1939-J«a 

Tab 

Mar 

*pr 

May 

*    Laaa  than  $900,000. 
(   )  ladieataa  exeasa  of  cradlta,  dadnst, 


62 

7U 

% 

11 

20lt 
121 

16 

12 

5 

13 
10 

10 
7 
6 

fo 

10 

6 

8 
7 


150 
20U 
UU 
222 
131* 

16 
13 

6 

lU 
11 

11 
8 
8 

6 

11 

6 

8 

8 


221 

121 

71 

71 

1,811* 

868 

607 

2 
1 

uu 

U8 
Us 

39 
50 
68 


55 
50 


265 
3«7 


38 
38 
33 

32 
32 
32 

37 
50 
50 

55 
50 


1U7 


22 
10 
12 

12 
16 
16 


18 


200 

100 

50 

50 

1,773 

556 


21 
21 

a 
21 
Ul 
'♦7 
73 


75 


Collections  of  Internal  Revenue 

(la  thousand!  of  dollars  -  on  basis  of  reports  of  collections) 


Sources  of  Berenoe 


Ineone  taxes: 
Corporation 

Current 

Back 

IndiTldual 

Currant 

Back 

bcass-proflts. 


Tax  on  unjust  enrichment. 


Mar 


1939 


Total  income  taxes. 


Miscellaneous 

internal  revenue: 
Capital  stock  tax. 

Istate  tax 

airt  tax 


Alcoholic  hevera^e  taxes: 
Distilled  spirits 

(iiqiorted,  excise) 

Distilled  spirits 

(domestic,  excise) 

Distilled  spirits 

rectification  tax 

Wines,  cordials,  etc., 

(imported,  excise) 

Vines,  cordials,  etc., 

(domestic,  excise) 

Brandy  used  for  forti- 
fying sweet  wines 

Dealers  in  distilled 

spirits;  rectifiers; 

manufacturers  of  stills 

(special  taxes) 

StaiqiB  for  distilled 

spirits  intended  for 

export 

Case  stamps  for 

distilled  spirits 

bottled  in  bond 

Container  stamps 

noor  taxes 

Termented  malt  liquors 

Brewers;  dealers  in  malt 

liquors  (spscial  taxes)., 

Total  alcoholic 
beverage  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes, 
leaf  dealer  penalties,  etc. 


Total  tobacco  taxes. 


etc. 


stamp 


Documentary, 

taxes: 

Bonds  of  Indebtedness, 
issues  of  capital  stock, 
deeds  of  conveyance,  etc. 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers  

Playing  cards 

Silver  bullion  sales 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 
of  7/1/38) 


Total  documentary,  etc. 
stamp  taxes 


♦9.903 
13,982 

5.751 

13.896 

900 


U4,U32 


666 


180 

21,981 

552 


l,86U 

20. 009 

768 

37 
U36 

15^ 


1938 


first  11  months 


nscal 
year  1939 


96 
1/ 


1+1 

6ito 

11 

25.359 


U9 


^.k&i 


1.131 

12 

2 

1*6.336 

635 

'♦.855 


53.106 


1.557 


1.273 
23U 


6 
1/ 


3.070 


$10,873 
11.987 

8.1*33 
9.1*06 
1.793 


1*2.1*92 


1*62 


ll*2 
24,151 

772 


1.805 

17.623 

713 

28 
382 

75 


nscal 
yaar  1938 


31* 

70I* 

2 

22,699 


1*U,203 


1.025 

10 

2 

1*3.272 

562 

U,6i»it 
117 

1 


1*9.633 


1.396 

1,151* 
203 


171* 


2.928 


$793,919 
11*0.331 

776.1+56 
88.710 

25.11*6 


1,82U.562 


5.852 


127.072 

296,1*68 

28,071 


23,283 

239.696 

lO.OUl* 

U69 

5.1*88 

91*8 


1*.852 
1/ 


1*27 

8.71+6 

5,1+21+ 

230. 816 
2.625 


532.818 


11,627 
110 

17 

l+5i».253 
6.3*1 

1*9.928 

1.369 

7 


523.652 


17.71*3 

16.330 
3.866 

179 

21+9 


38.367 


$881,801 
131+.217 

91*3.769 
81+.557 
27.726 


2.072,070 


5.1*71 


139.071* 

31*5.51*0 

32.785 


26.382 

211.222 

10,057 

1+76 

5.022 

773 

U.978 
1 


280 

8.823 

11 

21+3.01*1+ 

2.860 


Sources  of  BsTenoa 


513.929 


11,588 

121 

20 

1*1*9.283 

6.117 

1+9.111 

1.078 

2 


517.320 


Miscellaneous  internal 
revenue  -  continued 
Manufacturers'   excise  taxes: 

Lubricating  oils 

Oasollce 

Tires  and  inner  tubes 

Automobile  trucks 

Other  automobiles  and 

motorcycles 

Parts  or  accessories  for 

automobiles 

nectrical  energy 

Radio  sets,  phonogrs^h 

records,  etc 

Mechanical  refrigerators., 
rirearms,  shells,  and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,  etc., 

(including  repealed 

5i   tax) 

Matches  (including 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/1/38). 
Articles  made  of  fur 

(repealed  as  of  7/1/38)- 
Sporting  goods 

(repealed  as  of  7/1/38). 
Cameras  and  lenses 

(repealed  as  of  7/1/38). 
Chewing  gum 

(repealed  as  of  7/1/38). 

Total  manufacturers ' 
excise  taxes 


I8.509 

17. 1+18 
3.792 

135 
3.1*31 


1*3.285 


Majr 


1939 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph, 
radio  and  cable  facili- 
ties, leased  wires,  etc. 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  cabarets,  etc. 

Club  dues  and 

initiation  fees 

Adulterated  and  processed 
or  renovated  butter, mixed 
flour  and  filled  cheese. 

Oleomargarine,  including 
special  taxes 

Narcotics,  including  mari- 
huana and  special  taxes. 

Coconut  and  other 

vegetable  oils  processed 

National  Tirearms  Act 

All  other.  Including  re- 
pealed taxes  not  listed 

above 

Total  miscellaneous  taxes 

Total  miscellaneous 
internal  revenue 


Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respsct  to 

smployment  (title  Till). 
Tax  on  employers  of 

8  or  more   (title  IZ).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937* 

Total  payroll  taxes 

Total  internal  revenue.. 


$2,551 

16,377 

2,1*30 

628 

6,367 

712 
3.237 

279 
1.163 

205 
8 


1,262 
1 

y 

20 

9 

2 
i/ 


1938 


35.251 


206 
5.892 

1,71+8 
905 
158 

1.606 
678 

2 

67 

36 

1.985 
1/ 


13.290 


176.89I+ 


73.682 
6.1(01 


80.083 


12.961 


93.01+1* 


315.036 


$2,365 

1U.380 

1.838 

351 

1.397 

375 
3.375 

197 
7O8 

20I* 
7 


1.1*56 

153 

1*6 

136 

611 

61 

67 


nrst  11  months 


risoal 
year  1939 


27.727 


212 
3.8I5 

1.796 
800 
165 

1.395 
663 

18 

87 

32 

2,269 
1 

1U3 


11.396 


160,952 


56,957 
U,78l+ 


6l,7Ul 


12.118 


73.899 


277.765 


$28,003 
189. 223 

31.029 

5.1*10 

39.761 
7.271* 

36.U72 

U.576 
5.883 

2,681 

61 


10,262 
127 

12 
351* 
81+2 
189 
106 


Tiscal 
year  1938 


362,265 


3.171 
61, 221+ 


22,157 
10,019 

l,8l6 
17,980 

5.595 

20 

1,851* 

350 

25.159 
6 

273 


li*9,62U 


2.058,337 


527.232 
100,501+ 


627,736 


96,1+1+1 


72i*.lU 


i+, 612,928 


$28,U57 

188,105 

29,091 

6,310 

1+0.561 


7,1*6? 
.371* 


35 


5,1*00 
8.261+ 

2.653 
77 


15.150 
1+.556 

1+60 
5,261+ 
6,013 
1.231 

911 


385.31*6 


3.006 
26,051 


22.103 
11,1+52 

1,856 
19.176 

5.90I+ 


2.095 

360 

25.536 

8 
1.331 


118,917 


2.096,196 


1*98,591 
89,671+ 


588,265 


11+9,1*68 


737.733 


i+,9ll,i*70 


1/    Uas  than  $500. 


8 


Collections  of  Internal  Revenue 

(la  thousand!  of  lollari  -  on  teali  of  reports  of  eollaetlona) 


Tlaoal  Tear 
or  month 


Total 


Ineoae  and  Profit! 


Total 


IndlTldn&l 


Corpora- 
tion 1/ 


FaTToll  Tazee 


Total 


Social  Secnrlty  Act 


Title  nil 


Title  IX 


Carriers' 
Taxing  Act 
of  1937 


1929 

1930 

1931 

1932 

1933 

193'i 

1935 

1936 

1937 

1938 

193e-Nsgr. 
Jona 

JT1I7 
*««. 
Sept 

Oct. 
Sot. 
Deo. 

1939-Jaa. 

Mar. 

Apr. 
Kay. 


2.939.05^ 
3,Oi»0,w6 

2,U28,a39 

1.557.729 
1,619,839 
2,672.239 
3.299.'*36 
3,520,208 
'^.653.l95 
5.658,765 

277.765 
7'*7.295 

350, '♦26 
362.286 
682,5l»lt 

315.061 
30U.572 
662,252 

315.  **5 
333.517 
691.1)01 

279.986 
315.036 


2,331,271+ 

2,iilO,299 
l,860,ofio 
1.056,757 
7ii6.79l 
819,656 
1.105.791 
1,U27,1W8 
2.173.769 
2,622,813 


:S! 


550.7>*3 

1*2,923 

3U,609 

1*95,51*8 

1*2,162 

36.1*91 

1*81,509 

51.998 


1*98 


,292 
.1*32 


1.095,51*1 

1,1U6,8U5 
833,61*8 
1*27,191 
352.57't 
U19.509 
527.113 
67U.i*l6 
1,091. 71*1 
1,286,312 

17.839 
257.986 

11.999 

12. 761* 

227.573 

9,U68 

12.513 
213,622 

19.067 

32.333 

291,215 

lU,96i* 
19.6U7 


1.235.733 
1,263,1*11* 
1.026,393 
625,566 
391*,  218 
1*00,11*7 
578,678 
753.032 

1,082,028 
1.336.501 

2U.653 
292.757 

30,921* 

21,81*5 
267.975 

32,691* 

23.978 

267,887 

32.531 

25.191 

207.259 

21*.  328 
21*.  785 


U8 
265,71+5 
71*2,660 

73,859 
'♦.927 

77.707 

85.736 

2.86U 

81,508 

81,979 

2.939 

98.992 
125,870 

3.855 

69. 681* 
93,Ol*U 


207,339 
502.917 

56.957 
1*,328 

61,026 

65,608 

2,071* 

59,282 

6U.6OI 

2,Ull* 

59.035 

7'*.571 

2,1*10 

62,529 
73.682 


58,119 
90,267 

i*,78i* 
592 

5.181 

5.509 

779 

7.287 

'*.73l 

1*83 

25.150 

37,69»* 

1.71*7 


I 


,51*2 

,1*01 


1*8 

287 
11*9,1*76 

12,118 
7 

11.500 

ll*,6l9 

11 

l'*,9» 

12,61*7 

1*2 

ll*,807 

13.605 

-302 

1.613 
12,961 


Tiscal  year 
or  Bonth 


Miscellaneous  Internal  EeTenue 


Total 


Capital 
stock 


Istate 
and 
(Hft 


Alcoholic 
'berera^s 


Tobacco 


Stamp 


Manufae- 

ttirers' 

excises 


Mlscel- 

laneon! 

2/ 


Unjust 
enrich- 
ment 


Agri- 
cultural 
Adjust- 
ment 


1929. 
1930. 
1931. 

1932. 
1933. 
1931*. 
1935. 
1936. 
1937. 
1938. 


1938-4lay.. 
taatb. 


Aug.. 
8«pt. 


Get. 
Hot. 
Sto. 

1939-Jaii. 
Uh. 
Mar. 


Apr. 
May. 


607,780 

629,887 

568,189 

500,972 

873.01+8 

1,1+81,160 

1,667,1*23 

2,021,075 

2,207,608 

2.287,075 

160,952 
190.879 

228.760 

2Ul,b55 
183.'»3* 

191,13"* 

185,6m 
177,01*1 

161*.858 
11*9,685 
188,771 

170,1*1*1* 
176,891* 


80,168 
91,508 
9l*,ql*3 

137.1*99 

139 


50,822 
60.362 
11,653 

2.552 
36U 
322 

I6I* 
213 

lUl 
180 


61,897 

6U,770 

1*8,078 

1*7,1+22 

3U,310 

113.138 

212,112 

378.81*0 

305.9*8 

1*16,871* 

2'»,923 

38.550 

25.61+5 
27.296 

22,51*1* 

37,51? 
29,321* 
33,701 

27.828 
22.062 
U2,i*6l 

33.626 
22.533 


12.777 

11,695 

10,U32 

8,701+ 

1+3.17"* 

258,911 

1+11,022 

505,1*61* 

591*,  21*5 

567.979 

1*1*, 203 
5l*,Ol*9 

52.1*1*0 
52.522 

i*7,2l»l* 

5U,603 
57,573 
51,270 

38.151 
35.918 
'*7.356 

U6.277 
1*9.1*61* 


U3I*,  1*1*5 
'*50,339 
l*W*,277 
398.579 
1*02,739 
1*25,169 
'♦59.179 
501,166 
552,25)+ 
568.182 

'•9.633 
50.862 

l+7.'*6l 
5'*.'*32 
50.952 

W.29I 
>*7,539 
1+3,815 

'♦7,399 
1*0,837 
'♦9.321 

•♦2.539 
53,106 


57.578 
66.580 

1*3.133 
68,990 

69.919 
1*6.233 

2.928 
2.91*8 

3.373 
'*.078 
3.029 

3,592 
1*.212 
3.895 

3.831 
3.198 
3,126 

2,962 
3.070 


166 
3l*U 
138 

2U7.751 
390.038 
31*2.275 
379.5'*0 
W9.85I* 
'*16.75'* 

27.727 
31. '♦08 

3U.3i*i* 
30.W5 
3U.050 

31.517 
31.399 
31,087 

3"*,  355 

31.750 
35.251 


3l*,322 

25,010 

18,310 

ll*,026 

87,1*96 

11+7,156 

108,191* 

92,132 

98,28? 

131. 70I* 

11.396 
12.787 

ll*.675 
12,520 
13,962 

15,060 
15,21*8 
12,951 

13.031* 
13.556 
12.178 

13.1'*9 
13.290 


6.073 
6.217 

K62 
71*6 

1,036 
286 
698 

1*^3 
763 

1+38 
301 

566 
666 


371  .'♦23 

526,222 

71.637 


1/    laeludliv  azeass-proflta  tax  eeUeotlons.  . 

?/    laeludlac  tax  collections  under  the  Sii«ar  Act  of  1937  and  uadar  the  dlTldeads  tax  Imposed  hjr  the  Aot  of  Am*  lb.  1933. 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  Schedules:  First  9  Months,  Fiscal  Year  1939 

(In  thousands  of  dollars)!/ 


Month 

Chemicals, 
oils,   and 
paints 

Xarths, 
eartheovare , 
and  glassware 

Metals  and 

manufactures 

of 

Wood  and 

manufactures 

of 

Sugar, 
molasses, and 
manufactures 

of  2/ 

Tobacco  and 

manufactures 

of 

Agricultural 

products  and 

proTlsions 

Spirits, 
vines,   and 

other 
bsTerages 

Cotton 
manu- 
factures 

flax,   hemp. 
Jute,   and 
manufactures 
of 

Duties  and 
taxes: 

193g-July... 
ta«.... 
Sept... 

Oct.... 
Hot.... 
See.... 

1939-J«.... 
»eb.... 
Mar.... 

Total. 

Value: 

1938-July... 
An«.... 
Sept... 

Oct.... 
Hot.... 
Dee.... 

1939-Jaa.... 
»eb.... 
Mar.... 

Total. 

1.660 
1.9'»3 
1.71*9 

1.795 
1,87'* 
1.U81 

1,1*11 

1,620 
1,908 

790 

979 

1.11*9 

liow 

766 

6U6 
688 

929 

8,120 

1.632 
1.911* 
2,201 

2,211 
2,201 
1.836 

1,696 
1.619 
1.804 

lUl 
185 
209 

208 
186 
175 

181 
162 
209 

1.657 

l*.0l*2 
7.1»«6 
5,188 

3.961 
2.098 
1.209 

781* 
1,52'* 
3.201 

3,670 
2.23? 
I.87I* 

2,209 
1.990 
1.592 

1.931 
1,841 
2,2l*6 

3.19^* 
5,051 

IM 

5.867 
4.920 
5.708 

2,117 
1,851* 
2.659 

3. 51*8 
i*,ll*6 
5.19^ 

2.021 
1.971* 
2.U79 

894 
856 

1 

8U7 
710 
936 

869 
1.076 
1,030 

1.066 
915 
820 

1,261 
698 

1,320 

15,1*1*2 

17.113 

29.1*93 

19.591 

42,287 

25.989 

7.228 

9.051* 

'♦.236 

1*,882 

i*,500 
i*.gl3 

U.665 

1*.070 

i*,io6 
i*,398 

s.iitg 

1,829 
2,122 

2.1*76 
2,1*60 

2,231 

1.829 

1.592 
1,651 
2,231 

1:1 

5.782 

6,71*1* 
6,029 
6.709 

1,001 

1.293 
1.356 

1,1*78 

1,231 
1.079 

1,11*9 
1.093 

1,1*27 

8,276 
12,991 
10.706 

8.589 
3.791 
1,556 

2,192 

3.627 
6,51*2 

5.299 
3.276 

2,738 

3.11*0 
3.223 

2,216 
2.725 

2.669 

3.128 

9.937 
lO,6lU 

13.199 
15.236 

14.781 
13.298 

15.932 

13,261 
15.U81 

121,738 

3.650 
3.229 
4,619 

6,081 

7.11*'* 
9.063 

3.1*87 
3.1*18 
U.376 

1*5.068 

1.792 
2,233 
2.178 

2.257 
2,071 
1.791 

2,1*01 
2.005 
2,60U 

3.639 
4.U30 

U,06l 

U,i6g 
3.731 
3.539 

5.990 
3.115 
6,360 

1*0,819 

18,U20 

56.795 

11,108 

58.270 

28,1*11* 

19.332 

39.032 

Month 

Wool  and 
manofac- 
turee  of 

Silk 
manufac- 
tures 

Manufacture* 
of  rayon  or 
other  synth- 
etic textile 

Pspers 

and 
books 

Sundriee 

Tree 

list 

u 

Miscel- 
laneous 
ii/ 

Total 

Adjustment 

to  daily 

Treasury 

statement 

(unreTised) 

Total. 

daily 

Treaaury 

statement 

(unreTised) 

Saties  and 
taxes: 
1938-Jaly... 
Aag.... 
Sept . . . 

Oet.... 
Hot.... 
See.... 

1939-JM-... 
Teh.... 
Mar.... 

Total. 

Value: 

1938-Jaly... 
kag.... 
Sept... 

Oct.... 
Hot.... 

See.... 

1939-Jan.... 
Tab.... 
Mar.... 

Total. 

I.5I8 
2,21*1* 
1,962 

2,0U7 
1,828 

1.1*79 

2.729 
2,11*2 
2.860 

18.808 

211 
318 

305 

35^* 

299 
269 

216 

183 
313 
232 

1^6 
168 

232 
226 
276 

175 
217 

a9 

235 

220 
183 

169 

2,391* 
3.301* 
3.291 

3.2UO 
3.195 
2,81*8 

3.010 
2.773 
3.383 

817 
81*2 
676 

822 
763 
800 

680 
724 
8I5 

6.939 

11* 
1*0 
19 

17 

18 

9 

2U 
15 
19 

2U,153 
29.285 
27.666 

28,971* 
27,016 
2l*,2Ul 

23.7OU 
22,009 

28,535 

-1.052 
-612 
♦921* 

+1,823 
+322 
+880 

♦61U 
+352 

♦731 

23.101 
28.673 
28,590 

30.797 
27.338 

25.121 
2l*,318 

22.361 
29,266 

2,1*12 

2.01*5 

1.790 

27.'*39 

176 

235.582 

*3.983 

239.565 

2,2UU 
3.221 
2,822 

3.206 
2.711 
2,055 

U.239 
3.388 
U.lltO 

28,027 

389 

w. 

663 
559 
5O8 

1*11 

& 

532 

1.011 

731 

S3 
692 
861 

823 
1.038 

998 

1,080 

1,038 

913 

917 

917 

1,052 

8,11*8 
10.539 
10.725 

10,21*8 

10.61*2 
11,001 

11,208 
11.310 
12.990 

96. 8U 

2,883 

3.1*38 

2,438 

2,907 
2,592 

2,805 

2,229 
2.385 
2,582 

11 
61 

9 

6 
9 
5 

28 

5 

25 

59.891 

71.067 
70.959 

73.782 
67.595 
61,954 

66,041 
60,375 
76.12U 

" 

: 

1*,522 

6,238 

8.775 

2U,260 

157 

607,789 

- 

- 

Hote: 


The  nount  of  customs  duties  and  taxes  Is  calculated  on  the  basis  of  reports  of  the  Bureau  of  Torcign  and  Somestlo  Coaerce, 

quantity  and  Talue  of  merchandise  Imported. 

figures  are  rounded  to  nearest  thousand,  and  will  not  neceecarlly  add  to  totals. 

Ineludv  J  taxable  sugar  from  the  Philippine  Islands. 


showing  the 


3/  Duty-free  coomoditieB  taxed  under  the  BeTenue  Act  of  1932  and  subsequent  acts. 

4/  Articles  dutiable  under  paragraph  1615  and  repairs  on  Tessels  dutiable  under  Section  466  of  the  Tariff  Act  of  I93O1  the  taxable  copper 
content  of  dutiable  articles  taxed  under  the  EeTenue  Act  of  1932  and  taxes  on  articles  composed  in  chief  Talue  of  manufactured  sugar 
under  the  Sugar  Act  of  1937,  which  cannot  be  allocated  to  iqiproprlate  sohedules.  Taxes  collected  on  other  dutiable  eommodlties  under 
the  reTenue  acts  and  the  Sugar  Act  of  1937  are  included  in  a;)propriate  schedules. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  the  United  States:  First  9  Months,  Fiscal  Year  1039 


Artlel* 


DBt7-fr««  artlelat  l/i 

Crod*  p«trol«u> 

Tnal  oil  and  gaa 
oil  derived  from 
petrolean,  and  all 
llqold  dsrlTatlTea 
of  oruda  petrolatia 
except  Inbrlcatli^ 
oil  and  gaaollne 
or  other  motor  fuel. 

Qoaollne  or  other 
motor  fuel 

Inbrlcatlnc  oil 

Pmraffln  and  other 
petroleum  wax 
product t 

Seed  oils 

Oil  teed* 

ikalaal.  flah  and 
eoeoant  oil* 

Copper 

Lomber  of 

•peelfled  type* 

Ooal  and 
related  fuel* 


total. 


Satiable  artlola*  U/i 

Cane  exi^ar 

Cane  sogar  (from 
Philippine  I*land(). 

Beet  >n«ar 

Articles  eoapoeed 
la  chief  Taltieof 
masnf aetured  su^ar . . 

1^1  oil  and  gas 
oil  derived  from 
petroleum,   and  all 
liquid  derlratlres 
of  crude  petroleum 
except  lubrleatloc 
ell  and  gasoline 
or  other  meter  fuel. 

LabrloatlBg  oil 

Paraffin  and  ether 
petroleum  vax 
product* 

Seed  oil 

Aaimal  and  flah  oil*.. 

Palm  oil 

Coeoaat  oil  (from 
Philippine  laland*). 

Coeonat  oil 

Copper 

Lmber  of 

epeelfled  type* 


lotal. 


Bate  of  tax 


Oraad  total. 


ye^. 


U  lb. 

4^  lb. 

Tarlou*  2/ 
?^"- 

»4  lb. 

»1.50  K  ft.^ 
10^  100  lb*. 


Tarleu*  ^ 

Tarlou*  5/ 
Tarlou*  5/ 

.5IUU/  lb.6/ 


«g-l. 
M  8«1. 


1^  lb. 

U  lb. 
Tarlou*  Jj 
$1.50  N  ft .3/ 


Jnl7 


♦503,062 


102.522 

U 
1« 


27.878 

100, S6l 

25.377 


It9.286 

7.819 

562 


gl7.>»20 


♦535.685 
85.75>» 

1,216 


1.363 
69,706 

1,126 
13. '♦59 

21,107 


729. Ul? 


1.5^,837 


ioguat 


♦320.672 


256,682 

2 
6U3 


27,180 

106,818 

15.061 

IU8 
100,829 

1'».135 


81*2,170 


♦779. 2'« 

85.854 
3.'>78 


1,680 


September 


23 

I 
132. 813 

1401 

12,2l»l 
36.777 


♦300,928 


13'*.798 

16 
1,127 


17.768 

113,12>» 

37.953 


56,001* 

11,970 

2.'»55 


676.1>»3 


♦195.850 
U3.107 

1.838 


1,052,528 


1.8914,698 


2.260 
25.067 


211 
17.710 

52.500 


338.577 


October 


1.01'»,720 


♦U38.7U6 


loTember 


101.372 

667 
978 


15,611* 

129.666 

i«,085 

13 
76.155 

llt.350 

332 


821,978 


♦66.019 
5l*,l*2l 

2,  111* 


18 
58 

100,869 

515 
12,921* 

1*8,623 


285,561 


1.107.539 


♦387.938 


126,058 

1 
27 


2.582 

167.031* 

32.559 

126 
32.966 

12.1*51 
I.U9I* 


763.236 


December 


♦^1.776 
30.607 

2,1*1*5 


168 


71.67'* 

695 
16,066 

39.533 


202.969 


966.205 


♦U6U.821 


136.560 
1.^ 


8.217 

132.357 

2U.023 

66 
l9.55'^ 

11.223 
1.651 


800.290 


♦20.595 
l't.735 

1.810 


January 


1 
23 

2lU 

9.900 

671 

8,9'*7 
1*1.786 


98.701 


898.991 


♦287,862 

111,501* 
519 


29.925 

175.^50 

32,Ull 

11*2 
29.953 

12,163 


679.929 


Pebraarj 


♦281,991 


116,562 

1 
551 


20.960 

161, 0U2 

51.363 

99 
78.318 

12.685 

166 


♦22,882 

7.75'* 
I.U38 


7 

220 

1*9.881* 

831 


786 
10.779 

1*2.626 


137.207 


8I7.136 


723.738 


♦59.95U 

35.91'* 
2 


3.917 


10 


2 

85 

15.391 

926 

570 

322 

10.675 

1*2,785 


170,553 


March 


Plrat  9  montha 
fiscal  year 
1939 


♦297.665 


11*5,922 

l.'*63 

17.931 

231.396 

36.531 

197 
61*.  781 

16,013 

2,668 


811*,  587 


♦228, 71>* 
'*7.2'*7 

2.663 


25 

222 

17.399 

1.355 

761 

13.566 

5l*,988 


367.'*87 


89U.291 1^82.071* 


♦3.283.685 


1,231.980 

1.039 
6,827 


168.055 

1.317.7W 

299.363 

507. 8U6 

112,809 

9.3'*8 


6.939.»*9l 


♦1.950.723 

'♦05.393 
3.1*80 


19.121 


i 


88 

i*.59H 

1*97.1116 

5.271* 
116.367 

380.725 


3.383.000 


10,322.1491 


1/     the  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  'free  List*  In  the  preceding  table. 

2/     tax  In  cents  per  pound:     hempseed,   1.2l*;  perllla  seed.  I.38;  kapok  seed,   2;   rapeseed,   2t   sesame  seed.  1.18. 

3/     ♦l.eo  M  feet  from  Cuba. 

5/     the  total  of  the  taxes  herein  corresponds  tc  the  total  of  the  taxes  on  copper  and  engar  In  the  Miscellaneous  column  In  the  preceding 

table,  plus  all  taxes  Included  In  appropriate  tariff  schedules. 
5/    0.511*M  ".  o»  1«»«  *'»«'  92  degree  sugar;   0.1*65^  lb.  on  92  degree  sugar  and  0.0O875#  lb.  additional  for  each  additional  sugar  degree, 
b/    On  the  total  sugar  therein.  ,  .    v        .  ,    .. 

7/    (a)    U4  lb.  on  ores,  concentrates,  and  articles  In  tariff  paragraphs  316.  380,  381,  387:  (b)     3*  "•  on  dutUble  articles,  excluding 

those  in  (a),  in  which  copper  Is  the  component  material  of  dilef  Talue;   (c)     3  percentum  ad  ralorem  or  3/M  1*-.  whieherer  Is  lower. 

on  dutiable  articles  excluding  those  in  (a)  and  (b),  containing  U  per  centum  or  more  of  copper  by  weight. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  mlllloni  of  dollert  -  on  basis  of  daily  Ireasuiy  statements,  uareTlsed) 


neeal  yar  or  aoath 


Receipts 


ImployBent 

taxes 
Title  VIII 


Tax  on  Bs- 
ployers  of 
g  or  more, 
(Title  IX, 
Sec.  901) 


Total 
Receipt* 


Ixpendittires 


Adminis- 
trative 
Ixpenses 
i/ 


Grants  to  States 


Unenploynent 
compensation 
adminis- 
tration 


01d-A«e 
Assist- 
ance , 
etc. 


Total 
grants 

to 
■tates 


Refunds  to 
states  of 
taxes  col- 
lected under 
Title  IX, Sec 
901  2/ 


Transfers 
to  OU-Agt 
Reserve 
Aooonnts 
(Title  II) 


Total 
Expendi- 
tures 


1936 

1937 

1938 

1939-Jaij- 

tag 

Sept 

Oct 

Hov 

Dec 

Jan 

Teb 

Mar , 

t^T 

May 

Total  fiscal  year  1939  to  date. 
Orand  total 


191*.  3 
51it.U 

28.8 

97.8 

2.2 

30.6 

95.7 

2.5 

28.9 

102.2 

2.2 

27.1 
109.1 


57.8 
90.1 

2.6 

8.0 

.5 

2.9 

7.1 

.5 

12.9 

52.1 

1.7 

2.8 
9.1 


252.2 
6oi+.>t 

31.3 
105.8 

2.7 

33.5 

102.8 

3.0 
U1.7 

15l*.U 
3.9 

29.9 
118.2 


.6 

15. S 

20.0 

1.9 
1.8 
1.8 

1.8 
1.7 
1.6 

1.7 
1.8 
1.7 


527.1 


100.1 


627.2 


1.8 

1.8 

19.5 

.9 
9.1 

itl.9 

8.0 
5.3 
1.2 

k.6 
2.6 
2.2 

9.0 


26.9 
157.8 
229.6 

30.0 

2U.S 

6.8 

38.1 
20.3 
11.7 

26.2 
21.6 
19.3 
26.0 
26.1 


27.8 
166.9 
271.5 

38.0 

30.6 

8.0 

U7.2 
26.6 
12.3 
30.8 
2U.2 
21.5 

35.0 
30.5 


140.6 


265.0 
387.0 

38.0 
38.0 

33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 

55.0 
50.0 


28.U 

719.1 

77.9 
70.4 

l|2.g 

81.0 
60.3 

U5.9 

69.5 
76.0 
73.2 
91.8 

82.3 


53.6 


251.1 


30'*.  7 


UU7.0 


771.2 


1.235.8 


2U8.O 


1,U83.8 


55.9 


105.6 


665.3 


770.9 


U0.6 


1.099.0 


i,966.U 


Iota:     Tigores  in  this  and  four  suoceedlog  tables  are  rounded  to  nearest  tenths  of  nillions  and  will  not  necessarily  add  to  totals. 

1/     Includes  only  eipenditures  from  appropriations  made  specifically  for  administrative  expenses  relating  to  the  Social  Security  Act.     Does  not 

include  administrative  expenses  payable  from  other  appropriations.     The  principal  agencies  in  the  latter  groi^  are  the  Bureau  of  Internal 

Revenue  and  the  Public  Health  Service  of  the  Treasury  Department,   and  the  Office  of  Iducatlon  of  the  Department  of  Interior. 
2/     $140,561,886.1*3  appropriated  in  the  fiscal  year  1938  for  making  refund  to  certain  states  of  portions  of  employers'   tax  for  the  calendar  year 

1936  collected  under  Title  IX,   Section  901  of  the  Social  Security  Act. 
^     Xxcludes  e^enditures  from  the  appropriation  of  $6,902, U9I  made  to  the  "Railroad  Unemployment   Insurance  Administration  fund"   to  date. 

This  sppropriatlon  is  equivalent  to  the  amount   that  carriers  have  paid  for  the  fiscal  years  1936  and  1937  under  Title  IX,   Section  901  of 

the  Social   Security  Act. 

Old-Age  Reserve  Account 


(In  Billions  of  dollars  -  on  basis  of  dally  Treasxiry  statements,  unrevlsed) 


Oomnlatlve  as  of  end 

of  nsoal  Tear 

or  month 


Receipts 

Expenditures 

Balance 

Appropriations  by  Congress 

Interest 
on 
Invest- 
ments 

Total 
Receipts 

Benefit 
Payments 

Total 

Invest- 
ments 

Unexpended 

Transfers 
from 
general  fund 

Balance  a- 

vailable  for 

transfers 

Total 

To  credit 
of  appro- 
priations 1/ 

To  credit  of 

disbursing 
officers 

265.0 
652,0 

113.0 

265.0 
765.0 

2.3 
17.7 

267.3 
782.7 

5.U 

267.2 

777.2 

267.1 

662,3 

.1 

113.0 

.1 

1.9 

690.0 
728.0 
761.0 

1*35.0 
397.0 
36U.O 

1,125.0 
1,125.0 
1,125.0 

17.7 
17.7 
17.7 

1.11*2.7 
1,11*2.7 
1,11*2.7 

6.2 
7.0 
7.9 

1,136.5 
1,135.6 
I.I3U.8 

700.3 
733.3 
766.3 

U35.O 
397.0 
36i».0 

1.2 
2.*5 

793.0 
825.0 
857.0 

332.0 
300.0 

26s. 0 

1,125.0 

1,125.0 
1,125.0 

17.7 
17.7 
17.7 

1,11*2.7 

1,11*2.7 
1,11*2.7 

9.0 
10.0 
11.1 

1.133.7 
1.132.7 
1,131.6 

798.3 
830.3 
862.3 

332.0 
300.0 
268.0 

3-^ 

2.U 

1.3 

89l*.0 
9U1*.0 
99>».o 

231.0 
181.0 
131.0 

1,125.0 
1.125.0 
1.125.0 

17.7 
17.7 
17.7 

1.1>»2.7 
1,1U2.7 
l,lU2.7 

12.2 

13.3 
IU.8 

1,130.5 
1.129.3 
1.127-9 

89it.3 
99U.3 

231.0 
181.0 
131.0 

5.2 
U.O 
2.6 

I.OU9.O 
1.099.0 

76.0 
56.0 

1,125.0 
1.155.0 

17.7 
17.7 

1,1U2.7 
1.172.7 

16.2 
17.8 

1,126.5 
i,i5'».e 

1,0U1».3 
l,09U.3 

76.0 
56.0 

6.2 

1936 

1937 

1938 

1939-JuUr. 
Au«.. 
Sept. 

Oct.. 
Hov.. 
Dec. 

Jan.. 
Teb.. 
Mar.. 

i^r.. 
Mv.. 


1/  Includes  balance  of  appropriation  available  for  transfers. 


Unemployment  Trust  Fund 

(tn  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Ooisulatlve  as  of  end  of 
fiscal  year  or  month 


Receipts 


Deposits  by 
States  1/ 


Interest  on 
Investments 


Total 
Receipts 


Ixpendltures 


Wlthdravals 
by  States 


Balance 


Total 


Investments 


Cash 


1936 

1937 

1938 

1939-July. 

tog.. 

Sapt. 

Oct.. 
Vov.. 
Dee.. 

Jan. . 
?*b.. 
Mar.. 

i^>r.. 


18.9 

310.6 

1,058.2 

1.093-7 
1.225.0 
l,26o.U 


1.298. U 
1.U23.5 

1,1*60.4 

1,1*99.2 
1.61*7.5 
1.681. 5 

1,715.0 
1,852.1 


.1 

2.8 

18.0 

18.0 
18.0 
18.0 

18.1 
18.1 
18.1 

30.0 
30.0 
30.1 

30.2 
30.2 


18.9 

313 -1* 

1.076.2 

1.111.7 
1,21*3.0 
1,278.1* 

1,316.6 
l,UUl.6 
1,1*78.6 

1.529-2 

1,677.5 
1,711.5 

l,7'*5-l 
1,882.2 


1.0 
192.0 

227.9 
280.7 
320.7 
360.1* 
^86. 8 
406. 3 

U39.6 
U75.6 
519.5 

560.5 
592.6 


18. 9 
312.  U 
88U.2 

883.8 
962.1* 
957.7 
956.2 

1,051*. 8 
1.072.3 

1,089.6 
1,201.9 
1,192.0 

1,18U.6 
1,289.6 


18. 9 

312.3 

872.0 

872.0 
95^.0 
950.0 

936.0 
1.032.0 
1,0&*.0 

i,07i*.o 

1,185.0 
1,185.0 

1.172.0 
1,280,0 


.1 
12.2 

11.8 

8.U 

7.7 

20.2 

22.8 

8.3 

15.6 

16.9 

7.0 

12.6 

9.6 


1/  Includes  in  I938  the  proceeds  of  refunds  to  State*  of  tax**  cell*ot*d  under  Title  IX,  Section  901  of  the  Social  Security  Act,  amounting 
to  f*o, 561, 886. 1*3. 
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Receipts  and  Expenditures  Under  Railroad  Retirement  Act 

(In  nlllloaB  of  dollari  -  on  tails  of  daily  Trearury  ■tatements,  unrerlsed) 


Tlseal  jraar  or  month 


Beeelpta 


Taxes  upon 

carriers  and 

their  emplayees 


Izpenditures 


Adninis- 
tratlve 
Izpenses 


Transfers  to 
Ballroad  Be- 
tlrement  Aect. 


Total 

Ixpendi- 

tures 


1936 

1937 

1938 

1939-Jaly 

tag 

Sept 

Oct 

lOT 

Dee 

Jan 

le* 

Mar 

*pr 

May 

Total  fiscal  year  1939  to  date 

Orand  total 


.U 

150.1 

.U 
25.5 


.8 
26.5 


.9 
27-5 


6.1 


88.2 


238.7 


•3 
1-5 
2.6 

.2 
.2 

•  3 

.2 
.2 
.3 

.3 

■  3 
.3 

.3 

•3 


3.0 


7.3 


1U6.U 

22.0 

9.5 

11.5 

11.5 
16.5 
16.5 

1.5 
18.0 


107.1 


253.5 


.3 

1.5 

IU9.0 

22.2 

9.7 
11.8 

11.7 
16.7 
16.8 

1.8 

.3 

18.3 


110.1 


260.8 


Hote:   Includes  Ballroad  Unenployvent  Insurance  Act. 


Railroad  Retirement  Account 


(In  milllone  of 

dollars  -  on  bflnls  of 

dally  Treasury  statements,  unrevlsed) 

Cumulative  as  of  end  of 
Fisoal  year  or  month 

Receipts 

Expendi- 
tures 

Bal 

anee 

Approprl 

atlons  by  Congress 

Interest 

on 
Invest- 
ments 

Total 
Receipts 

Benefit 
Payments 

Total 

Invest- 
ments 

Unexpended: 

Transfers 

from 

general 

fund 

1/ 

Balance 
available 

for 
transfers 

Total 

To  credit 

of 
approp- 
riations 

2/ 

To  credit 
of  dis- 
bursing 
officer 

10-56 

IU6.U 

i6g.i* 
177.9 
lg9.>« 

200.9 
217.'» 
233.9 

235- >• 
235.>» 
253. «t 

253.>» 
253.'* 

.1 

96.  U 
86.9 
75.U 

63.9 
U7.U 
30.9 

29.U 
29.U 
ll.i» 

U.U 
U.U 

U6.6 

U6.6 

1U6.5 

2614.8 

26U.g 
26U.8 

261*. 8 
26U.g 
26U.8 

261t.8 

26)4.8 

26U.8 

26U.8 
26U.8 

l.U 

l.U 
l.U 
l.U 

l.U 
l.U 
l.U 

l.U 
l.U 
l.U 

l.U 

1.7 

U6.6 

U6.6 
1U7.9 

266.2 
266.2 

266.2 

266.2 
266.2 

266.2 
266.2 

266.2 

266.2 

266.2 

266.  U 

U.O 
79.8 

87.9 

96.3 
IOU.9 

113.7 
122.3 
131.3 

lUo.l 
IU9.I 

158.3 

167.U 
176.6 

U6.6 
U2.6 

68.1 

178.3 
169.9 
161.3 

152.5 
1U3.9 
13U.9 

126.1 

117.1 
107.8 

98.8 
89.8 

66.2 
68.2 

69.7 

71.2 

72.7 
7U.2 
75.7 

77.2 

77.2 

77.2 

77.2 
67.2 

U6.6 

36.6 

.2 

96.5 
87.0 

75.5 

6U.1 
U7.6 
31.1 

29.6 
29-5 
11.6 

11.6 
11.3 

6.0 
1.6 

13.6 
13.1 
1U.5 

15.8 

22.1 
28.1 

19.3 
lO.U 
19.1 

10.0 
ll.U 

lQ-?7 

IQTg 

I9'?q-July 

Ao» 

Sept 

Oct 

Hot 

Dec 

Jaa 

Tab 

Nar 

inr 

Miff 

1/  Transfers  from  general  fund  were  not  reflected  ontll  July  1,  1937- 

2/  Inclines  balance  of  appropriation  available  for  traaefers  eubeeq:aant  to  June  30,  1937. 
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Cash  Income  and  Outgo  of  the  Treasury,  Fiscal  Year  1939 

(These  figure*  are  not  Intended  to  reflect  the  budgetary  position  of  the  OoTernment.  They  will  not  agree  with  budgetary  figures  on 

receipts,  e^endltures  and  deficit  such  as  those  appearing  In  Dally  Treasury  Statements  and  In  other  tables  in  this  Bulletin.  Tor 

an  explanation  of  the  revisions  made  In  Dally  Treasury  Statement  figures  to  arrive  at  this  cash  series,  see  the  text  In  February 

Bulletin.  All  figures  in  the  table  at  the  botten  of  the  page  hare  now  been  revised  In  accordance  with  that  explanation.) 

(Ib  allltons  of  dollars) 


July 

Aug. 

Sept. 

Oct. 

Bov. 

Dec. 

Jan. 

Feb. 

Mar. 

kpr. 

May 

Total 

CASH  ISCOMX 
Budget: 

>»7 
185 

16 

32 

282 

106 

26 

29 

12 

U98 
169 

3 

29 
12 

Ul 

209 

33 

1 

31 
17 

36 
175 
103 
26 
27 
15 

U81 
180 

3 

25 
15 

U8 
172 
U2 
1 
2U 
18 

>5I 

15U 
28 
22 
15 

506 
"^ 

29 

15 

155 
30 

29 

15 

"♦3 

187 

118 

6 

25 

18 
397 

1.827 

2.039 

627 

88 

52 

Tax«i  txpon  carriare  and  their  eoployees.- 

other 

Subtotal 

302 

1W7 

7U 

332 

382 

70U 

305 

kn 

737 

269 

5.0U3 

Trust  funds,  etc.: 
Uneoployment  trust  fund  (deposits  by  States).... 
Trust  accounts 

36 

27 

Ik 

35 

21 

38 
25 

125 

lU 

11 

39 

20 

1U8 
16 

3>* 
25 

3^ 
20 

137 
18 

79U 
216 

1,010 

Subtotal 

63 

IU5 

56 

63 

139 

53 

59 

16U 

59 

5»* 

155 

Total  cash  Income 

365 

632 
98 

16 

81 
50 

767 

395 

521 

757 

36U 

581 

796 

323 

552 

6.053 

CASH  ODTOO 
Budget: 

96 

Uo 
13 
73 
79 
172 
155 

88 

10 

IU6 

9'* 

5? 
191* 

136 

95 

U9 
67 
99 
75 

207 

133 

98 

28 
9 

89 
78 

195 
130 

99 

lU 
172 

120 

66 

219 

122 

103 

33 
18 
99 
65 
185 
139 

eh 

26 

17 

102 

V- 
160 

131 

98 
23 

120 

93 
135 

201 

132 

96 

97 
132 
173 
127 

101 

32 
10 

97 
139 

^P 
1U2 

1.056 

It 
l.OW* 

9U8 
2.072 
1.511 

Social  Security  Act  (^ants  and 

Public  Works 

other 

Subtotal 

628 

63U 

706 

725 

627 

812 

61>2 

611 

802 

728 

69U 

7.609 

RAcanatructlon  Tinance  Coneration 

58' 
10 

36 

1 

8 
»(0» 

10 

31 

53 
1 
8 

•♦3 

1U6 

2U 

27 

1)0 

1 

8 

m 

19 
23 

1»0 

1 
9 

10 

22 
18 
26 

1 

9 

2* 

8 

15 
19 

1 

9 

29 

38 

10 

33 
1 
9 

15* 

36 

1 

9 
27 

6* 

2 

1 

9 
19* 

57* 

5 
Ul 

2 

9 

1 

U» 

32 

1 

9 
18 

15' 

137 

1»00 

12 

96 

107 

Commodity  Credit  Corporation 

other 

U3» 

lUU 

102 

7U 

81 

87 

58 

31 

1 

56 

737 

6 

5 

u 

u 

3 

3 

3 

2 

3 

3 

2 

38 

Total  cash  outgo 

591 

785 

851* 

831 

70U 

896 

732 

671 

836 

732 

752 

8.38U 

IXCISS  OF  CASH  OOTOO      

226 

153 

87 

1*36 

183 

139 

368 

90 

ito 

U09 

200 

2.331 

1 

*  Xxcess  of  credits,  deduct. 


Cash  Income  and  (Dutgo  and  Excess  of  Cash  Outgo 

(In  millions  of  dollars) 


Cash  Ineome 

193^ 

1935 

1936 

1937 

1938 

1939 

Cash  outgo 

I93U 

1935 

1936 

1937 

1938 

1939 ' 

bees*  of  cash  outgo 

I93U 

1935 

1936 , 

1937 

1938 

1939 


Jan. 


22U 
229 
2U9 
303 

395 


1*31 
U76 
537 
732 


7U3 
239 
182 

V^ 
IU2 

368 


Feb. 


216 

240 
^26 
U60 
581 


6U7 
530 
U89 
550 
U81 
671 


U31 

22U 
21 
90 


Mar. 


U32 
621 
771 
1,115 
1,038 
796 


627 
577 

621 

791 
7U5 

836 


-150 

-32i» 


Apr. 


198 
249 

255 
U21 
319 
323 


688 
633 
650 
720 
77U 

732 


U90 
381* 
395 
299 
U55 
1*09 


May 


228 
261 
21*9 
390 
519 
552 


5UI 

5U2 
665 
752 


313 
290 
300 


200 


June 


Uoo 

U79 
51*2 

925 
824 


733 

P^ 
1,600 

758 

83I* 


333 

258 

1,058 

-167 

10 


July 


232 
278 

?" 
U38 

365 


1*11 
61U 
919 
558 
591 


17? 
336 
608 
120 
226 


Aug. 


296 
320 

362 

5U1 

632 


525 
561 

785 


229 
21*1 
3'»5 
25 
153 


Sept. 


1*62 
1*1*0 
522 
852 
767 


520 
610 

854 


58 

170 

2ll* 

-203 

87 


Oct. 


280 
260 

299 
389 
395 


687 
658 
762 
582 
831 


407 
398 
463 
193 
1*36 


Nov. 


2l*5 
226 

259 
t33 
521 


602 


2U8 

3U3 
90 

183 


Dec. 


1(07 

930 
757 


656 
632 
676 
679 
896 


2i*9 
179 

129 

-251 
139 


■ote:  legative  figures  denote  excess  of  cash  income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January  1934  to    Date 


DOLLARS" 
Millions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 

1.000 

800 

600 

400 

200 

0 
1,600 

1.400 

1,200 

1.000 

SOO 

600 

400 

200 

0 
1,000 

600 

600 

400 

200 


200 


Cash   Income 


i 


tt 


DOLLARS 
Mill  ions 


I  I  I  I  I  I  I 


1.200 


1,000 


SOO 


600 


400 


200 


JMMJSNOMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Cash  Out^Jo- 


I  I  I  I  I  I  I 


JMMJ   SN   JMMJSN   JMMJSNJMMJSN   JMMJSNJMMJ   SN 


Net  Cash    Out^o 


—  Exc9»a   of  Incoma 


w 


Excess    of  Outgo 


Ll 


L 


Ul 


li 


1,600 


1,400 


1,200 


1.000 


800 


600 


400 


200 


1.000 


800 


600 


400 


200 


200 


400   I I    I    I   I   I   I   ill   I   I III! I   I   I   I    I   ll  I   I    I   I   I    I   I   I   I   I   I    ll I    I   I   ll  I  I   I   I   I   I ll     ^Qo 

JMMJ   S   NJMMJS   N   JMMJ   S   N   JMMJS   NJMMJS   N   JMMJS   N 


1934 


1935 


1936 


1937 


1938 


1939 


For    the    basis     of    those     figures    see     the     text    in    February    issue     of    the    Bulleti 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


-16- 
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Ind  of  fleeal 
jvar  or  Bonth 


Composition  of  General  Fund 

(In  Billions  of  dollars  -  on  basis  of  dally  Treasury  etatementt,  vmrsTlsed) 


Balance 


Total 


■Working" 
balano* 


Selgn- 
lora^ 


Incre- 
ment on 
gold 


InactlTe 
gold 


Current  assets 


Total 


Bullion, 
coin  and 
currency- 


Deposits 
In  red. 

Beserre 
Banks 


Special  de- 
posits a/c 
sales  of 
aov't.Secs. 


Ill  other 
deposits 
and  col- 
lections 


Current 
liabil- 
ities 


1933 

i9^ 

1935 

1936 

1937 

1938 

1938-Ito3r. 
June 

July 
Aug. 
Sept 

Oot.c 
BbT.. 
Seo.. 

1939-Jaa., 
Teb.. 
Mar.. 

Apr., 
May, 


863 

2.5«2 
l.gUl 
2,682 

2.55'* 

2,216 

2.567 
2,2l6 

2,ll6 
2,260 
2.978 

2.569 

2, 1*1*7 

3.083 

2.933 
3.3'i3 
3.389 

3,01*1* 

2,92l* 


1,001 

2,225 

970 

1,628 

1.985 

1,628 

1.523 
1.663 
2.376 

1.960 

1.827 
2,1*1*9 

2,288 
2.693 
2.732 

2.380 
2,251* 


ll*0 
316 


1*1*0 

1*1*6 

1*51 
U55 
1*60 

1*67 
1*78 
1*92 

503 

508 

515 

522 

528 


700 
ll*l 
lUl 
11*2 

lU2 
11*2 

11*2 
ll*2 
IU2 

IU2 
IU2 
ll*2 

ll*2 
ll*2 
ll*2 

11*2 
ll*2 


1,087 


1,103 
3.033 
2,016 

2.936 
2.709 
2,1*19 

2,708 
2,1*19 

2.299 
2,1*07 

3.l6»t 

2.733 
2,625 
3.285 

3.119 
3.517 
3.635 

3.230 
3,106 


181* 

1.0U5 

1,01*1* 
865 

1.863 
830 

779 
830 

886 
1.023 

1,360 

1.330 
1,265 

1.304 

1.385 
l.3?^ 
1.313 

1.329 
1,272 


51 
97 
118 
862 
lUl 
929 

1,203 
929 

777 
778 
963 

603 

570 

1.033 

792 
1,222 
1,388 

975 
971 


837 
1,851* 

799 
1,151 

6U9 

611 

679 
611 

585 
556 
791 

7l»7 
736 
888 

876 
873 
866 

858 

792 


31 

37 
55 
58 

51 

U7 
1*9 

50 

60 

66 
68 
68 

68 
71 


2U1 
U51 

254 
156 

203 

11*1 
203 

183 
11*7 
186 

16I* 
178 
202 

186 
17»* 
21(6 

186 
182 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1938  and  May  31,  1939 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrerlsed) 


June  30, 
1938 


May  31. 

1939 


Inorease('*') 
Decrease(-} 


Jane  30. 
1938 


May  31, 
1939 


Increase  (*) 
Decrease  (-) 


Market  Issues,  etc* 

Pre-war  bonds 

Treasury  bonds 

U.  S.  SaTlngs  bonds 

Adjusted  Serrlce  bonds 

Treasory  notes 

Treasniy  bills 

Matured  debt  on  which 

Interest  has  ceased 

Debt  bearing  no  Interest... 

Total  Market  issues,  etc, 


197 

21,81*6 

1.237 

319 
9.1'»7 
1,151* 

11*1 

1*1*8 


3l*,i*89 


196 

25,218 

I.8O6 

287 
7.270 
I.3O8 

117 
UlU 


36.616 


-1 

*3.372 

+569 

-32 

-1.877 

+15I* 

-21* 
-31* 


*2,127 


Special  issues; 

OoTemment  Life  Insurance 

fund 

Old-iige  Seserre  Account 

Ballroad  Retirement  Account., 
OoTernment  retirement  funds., 
Adjusted  Service  Certificate 

Tund , 

Unemployment  Trust  Tund 

Postal  SaTlngs  System 

Tedersl  Deposit  Insurance 

Corporation , 

Total  Special  issues 

Total 


523 

662 

66 

397 

26 
872 

■^5 

85 


2.676 


37.165 


517 

1.09I* 

67 

1*58 

21 

1.280 

128 

101 


3.666 


1*0,282 


-6 
*1*32 

♦1 
+61 

-5 

+1*08 

+83 

♦16 


+990 


♦3.117 


Public  Debt  Accounts 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevleed) 


Receipts 


Market  Operations 


Cash 


Adjusted 
Serv. 
Bonds 


Exchanges 


Special 
Series 


Total 


Expenditures 


Market  Operations 


Exchanges 


Special 
Series 


Total 


Excess 

of 
Receipts 


riscal  year  I938 

1938-July 

Aug 

Sept 

Oct 

Hot 

Deo 

1939-Jan 

Tab 

Mar 

Apr 

May 


1*. 775.7 

i*UU.3 
538.6 

1,238.8 

1*1*0.9 

539.2 

1,183.8 

571.0 

1*59.0 
566.3 


12.7 
.8 
-.1 

•5 
.5 
.5 


2,673.8 

U23.9 

928.6 

1,266.7 
.1 


2,158.5 

135.7 
I3l*.9 

35-5 

1U3.6 
68.1 

89.5 

169.5 

89.1 

68.0 
I85.8 


9,620.7 

580.8 

67U.2 

1,698.8 

U7U.9 

683.3 
2,181.0 

639.5 
6UI.3 

1,927. u 

527.5 
752.5 


5.166.0 

553.1 
270.0 
1*29.6 

1*27.1* 
501.0 
1*26.0 

U05.1 

1*11.0 

517.'* 
1*19.8 

521.7 


2,673.8 


U23.9 


928.6 


1,266.7 


.1 


1,01*0.8 

1.0 

2.5 
1*5.6 

17.2 
2.0 
2.6 

30.3 
2.9 

16.7 

29.9 
11.9 


8,880.6 

55'*.1 
272.5 
899-1 

1*1*1*. 6 

503.0 

1.357.2 

>*35.t 
1*13.9 

1,800.8 
1*1*9.8 

533.6 


7U0.I 

26.7 
1*01.7 
799.7 

30.3 

180. 3 
823.8 

20U.I 
227.1* 

126.6 

77.7 
218.9 
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Statement  Shewing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  Fiscal  Years  1938  and  1939 


(In  mllllonB  of  dollare) 


Date 

of 

Issue 

Bate 

Per 

Cent 

Tero 

Call  and 

naturlty 

dates 

Amount 

Issued 

Amount 
of 
cash 
subscrip- 
tions 
tendered 

Hew  securities  allotted 

Tot 
Cash 

In  excben^e  fbr 

Treasury 
bonds 

Treasuiy 
notes  and 
certifi- 
cates 

Amount  of  exchanges 

Date 

of 

Issue 

Bate 

Per 

Cent 

Call  or 

maturity 

date 

Treesuiy 
bonds 

Treasury 
notes  and 
certifi- 

cates 

1937-Sept.  15. 

l-l/l* 

1  yr.  3  mos. 

Dec.  15. 

1938 

- 

'*33 

- 

- 

- 

U33 

Sept.  15.  1932 

3-1/U 

Sept.  15.1937 

Sept.  15. 

2 

5  /••»■• 

Sept .15. 

19U2 

- 

3U2 

- 

- 

- 

3U2 

Sept.  15.  1932 

3-1/U 

Sept.  15.1937 

Dec.    15. 

2-1/2 

8  jrears 

Dec,  15. 

19»*5 

51*1 

- 

U.OSU 

29U 

- 

2U7 

»eb.      1,  1933 

2-5/8 

Feb.       1,1938 

Dee.    15. 

1-3/U 

5  years 

Dec.  15. 

l^kz 

- 

232 

2,702 

219 

- 

13 

reb.     1.  1933 

2-5/8 

Feb.       1.1938 

193«-Mar.    15. 

2-1/2 

10  years 
6  nos. 

Sept. 15, 

19'ig 

1+51 

- 

- 

- 

- 

U5I 

Mar.     15,   I93I1 

3 

Mar.     15.1938 

June    15. 

2-3/^ 

20-25  years 

June  15, 
June  15, 

1958 
1963 

919 

- 

- 

- 

- 

572 
3'»7 

June     15,   1933 
Sept.  15.  1935 

2-7/8 
2-1/2 

June     15.1938 
Sept.  15.1938 

Job*    15. 

1-1/8 

Sytere 

June  15. 

19U3 

- 

268 

- 

- 

- 

36 
232 

June     15,  1933 

Sept.  15,  isy^ 

2-7/8 
2-1/2 

Jane    15.1938 
Sept .  15.1938 

Sept.  15. 

2-1/2 

12-ll(  years 

Sept. 15. 
Sept. 15, 

1950 
1952 

867 

- 

kMl 

U62 

- 

'♦05 

Sept.  15,  1937 

1-1/U 

Deo.     15.1938 

Sept.  15. 
(Add. 

6/15/38) 

1-1/8 

5  years 

June  15. 

19U3 

- 

361 

3.062 

3U2 

- 

19 

Sept.  15,  1937 

1-1/1* 

Dec.     15.1938 

Deo.     15. 

2-3/U 

22-27  years 

Dec.  15, 
Dec.  15, 

i960 
1965 

591 

- 

5.732 

U03 

- 

188 

Sept.  16,  1935 

1-1/2 

Mar.     15.1939 

Dee.    15. 

2 

9  7»«re 

Deo.  15, 

191+7 

701 

- 

- 

- 

- 

701 

Sept.  16,  1935 

1-1/2 

Mar.     15.1939 

Deo.     15. 

1-1/8 

5  years 

Dee.  15, 

19U3 

- 

368 

3.6U7 

329 

- 

39 

Sept.  16,  1935 

1-1/2 

Mar.     15.1939 

1939-M«r.     15. 

(Add. 
12/15/38) 

2-3/'* 

22-27  years 

Deo.  15, 
Dec.   15, 

i960 
1965 

S9>» 

- 

- 

- 

- 

89U 

June     15.  I93U 

2-1/8 

June     15.1939 

Max.     15. 

(Add. 

9/15/38) 

2-1/2 

12-lU  years 

Sept .15. 
Sept. 15. 

1950 
1952 

320 

- 

- 

- 

- 

320 

June     15,  193'* 

2-1/8 

June     15.1939 

lUr.    15. 

(lAd. 
12/15/38) 

1-1/S 

5  y*"* 

Dee.  15, 

19U3 

- 

53 

- 

- 

53 

June    15.  193>» 

2-1/8 

Jane    15.1939 

Jane    1$. 

3/>» 

5  Tears 

Jme  15> 

19>A 

- 

kl6 

- 

- 

- 

U16 

June    15,  193»» 

1-3/8 

Sept.  15.1939 

letei  lor  fiaanoliwe  In  flseal  years  193>f-37  eee  Nareh  Bulletin,  paces  16  -  I7. 
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Composition  of  the  Public  Debt 

(In  ■lllloas  of  dollar*  -  on  basis  of  dally  Treasury  statements,  unreTised) 


«nd  of 

fiscal  year 

or  month 

Sross  debt 

Balejice 

in 

general 

fund 

Oross 
debt  leas 
balance 
in  gener- 
al fond 

Total 

Interest-bearing  debt 

Matured 
debt 

Hon- 
Intereet- 
bearing 

debt 

Total 

Bonds 

Hotes 

Bills  and  ctfs. 
of  indebt. 

Special  issues 

Amount 

i  of  total 
interest- 
bearing 
debt 

Amount 

i  of  total 
Interest- 
bearing 
debt 

Amount 

%  of  total 
interest- 
bearing 
debt 

Amount 

i  of  total 
interest- 
bearing 
debt 

IQtn 

16, 185 
16,801 
19. '♦87 
22,539 

27.053 

28,701 

33.779 
36,1*25 
37.165 

37. '♦22 
37.165 

37,191 
37.593 
38.393 

38.U23 
38,603 
39.1^7 

39.631 
39.858 
39.985 

I10.06U 
U0,282 

15.922 
16.520 
19,161 
22,158 
26,1*80 

27. 61*5 
32,989 
35.800 
36.576 

36.871 
36.576 

36.61*2 
37.052 
37.850 

37.897 
38,068 
38.899 

39.097 
39.326 
39.  ^'♦2 

39.526 
39.751 

12.111 
13.531 
lU,250 
ll*,223 
16,510 
1U,936 

18,628 
21,322 

23.599 

22.660 

23.599 

23.631 
23.658 

2'^.5i9 
2'*.  579 

2U,608 

25.9'w 

26,077 
26,137 
27.'t07 

27. '♦55 
27.507 

76.1 
81.9 
7k. k 
6U.2 
62.lt 

51*. 0 

56.5 
6u!5 

61.5 
6U.5 

6k'.3 

6U.9 
6U.7 
66.7 

66.7 
66.5 
69.5 

69.5 
69.2 

1,626 

1,261 

1»,5U8 

6,653 

10,023 

11.381 

10,617 

9.1'^7 

10,076 
9.l'+7 

9.l'^7 
9.l'^7 
9.067 

9.067 
9.067 
8.U96 

8.1*96 
8.U96 
7.270 

7.270 
7.270 

10.2 

u 

20.5 
25.1 

36.3 
3U.5 
29.7 
25.0 

27.3 
25.0 

2U.9 
2U.7 
2>*.0 

23.9 

23.8 
21.8 

21.7 
21.6 
18. U 

18.1* 
I8.3 

1,1*20 
2.21*6 

3.3'}1 
3.063 
2,921 
2.053 
2.35'i 

2.301* 

1,151* 

1.553 
1.151* 

l,05U 

1,302 

1.302 
1.303 
1,306 

1.309 
1,310 
1.311 

1.309 
1.308 

8.9 
13.6 
17.'^ 
13.8 
11.0 

7.1^ 

li 

3.2 

U.2 
3.2 

2.9 
3.5 
3.1* 

3.'^ 

3.3 

3.3 
3.3 

3.3 
3.3 

761* 
291 
309 
323 
396 

lU 

2.582 
2.676 

2,810 
2.9'»3 
2.933 

2.9l^9 
3.090 
3.156 

3.215 

3. '♦92 
3.666 

1*.8 
1.8 
1.6 
1.5 
1.5 
2.3 

1.9 

"♦.3 
7.3 

7.0 
7.3 

7.7 
7.9 
7.7 

7.8 
8.1 
8.1 

8.3 
8.6 
8.8 

8.8 

9.2 

32 

66 
5k 
231 
169 
119 
lUi 

101 
lUi 

106 
102 
106 

9>* 
105 
101 

109 
112 
125 

122 
117 

232 

266 
315 
518 
825 
620 

1*1*7 

1*50 

kkl 

1*1*3 

1*1*0 

'♦37 

■♦33 
U31 
1*27 

U25 
U21 
1*19 

1*16 
i*lU 

U72 
1*17 
862 
2,582 
l,8Ul 
2,682 
2.553 
2,216 

2.567 
2.216 

2.116 
2.260 
2.978 

2.569 

2.1*U7 
3,083 

2.933 
3.3'»3 
3.389 

3.0UI* 
2,921* 

15.866 
16.329 
19.070 
21.677 
2U,it7i 
26.860 
31.097 
33.872 
3i+,9U9 

3'^.855 
3i*,9U9 

35.075 
35.333 
35. '♦15 

35.85U 

& 

36,698 

37.019 
37.358 

1931 

1932 

1933 

IQ3U 

1935 

1936 

1037 

1938 

1938-May 

Jiina.. .. 

Jttlj. ■ . • 

Aa« 

Sept.... 

Oct 

Hot 

Dae 

1939-J«n 

Tab 

Mar 

i*' 

May 

Iota:  Tigures  in  this  table  are  rounded  to  nearest  million  and  vill  not  necessarily  add  to  totals. 


Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts 


( In  aillions  of 

dollars) 

Purchases  or 

sales  (- 

) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

1936 

18. 5 

'♦.5 

32-7 

19.0 

15.8 

30.5 

15.5 

3.8 

1*7  .U 

27.0 

5.9 

2U.0 

1937 

lit.U 

5.7 

119.6 

11.9 

3-9 

2U.U 

k.e 

12.5 

8.9 

3.7 

2.0 

-15.»t 

1938 

-12.0 

-30 

23.3 

2-5 

-^.9 

.8 

1.2 

-3-9 

38.5 

1.0 

.1* 

6.5 

1939 

1.6 

.1 

-12.5 

-37.1 

-»to.i» 

20 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Government 


(In  mllllone  of  dollars) 


Xnd  of  fiscal 
jees  or  month 

Direct  obllgatlt 

>ns 

Guaranteed  obligations 

OoTersment  agencies 
and  trust  funds 

Federal 

Beserve 

Banks 

Other  holders 

Total 

direct 
obligations 
outstanding 

Government 

agencies 

and  trust 

funds 

Market 

Issues 

otherwise 

held 

Total 
guaranteed 
obligations 
outstanding 

Special 
Issues 

Jnlted  States 
SaTings  Bonds, 

35S  Adjusted 
Service  Bonds 
of  191*5.    and 

2^  Postal 
Savings  Bonds 

Market 
Issues 

[Jnlted  States 
Savings  Bonds. 

355  Adjusted 
Service  Bonds 
of  iql»5,   and 

2i56  Postal 
SaTlngs  Bonds 

Market 

Issues 

otherwise 

held 

103c 

761* 
291 
309 
323 
396 
633 

733 
736 
733 

732 
72? 
626 

61*2 

630 

627 

623 
621 
632 

683 
762 
806 

882 

959 
1.558 

1.699 
1.8I5 
1.905 

1.991 

2,118 
2,227 

2.31U 
2.1*81 
2.5I8 

2.501 
2.582 
2.676 

2.810 
2,91*3 
2.933 

2.9'»9 

3.090 
3.156 

3.215 

3,1*92 
3.666 

12 
12 

\l 
15 
17 

19 
20 
20 

19 
20 
20 

20 
21 
20 

21 

a 

20 

21 

21 
22 

22 
22 
22 

22 
23 
23 

23 

11 

2U 
21* 
2U 

25 
25 
25 

25 

i 

26 
26 

26 

26 
27 

27 
27 

27 

183 
2l*0 
880 
967 

l.lUo 
1,1U8 
1,202 

1,220 
1.23'* 
1.280 

1.295 
1.315 
1.363 

1.366 
1.^91 
1.U18 

1.1*37 
l,i*i>5 

1.571 

1.578 
1.598 
1,618 

1.626 
1.657 
1.667 

1.670 
1.671* 
1.660 

1.658 
1,660 
1.687 

1.762 
1.752 

1.75"* 

1,759 
1.759 
1.811 

1.831 
1.835 

1.847 

1.856 
1,860 
1.860 

1.81*0 
1,802 

591 
668 
1,781* 
1.998 
2.1*30 
2.1*30 

2.1*30 
2.1*30 
2,1*30 

2.1*30 
2,1*30 
2.1*30 

2.1*30 
2.1*30 
2.1*30 

2.U30 

2,U30 
2.1*30 

2.U3O 
2,U30 

2.U30 

2,526 
2.526 

2,526 

2.526 
2,526 
2,526 

2.526 
2.56U 
2.561* 

2,56'* 

2,56'* 

2.561* 

2,56U 
2.56"* 
2,561+ 

2,56U 
2.561* 
2.56U 

2.56U 
2.56U 
2.561* 

2.56I+ 
2.56'* 
2.56U 

2.56I* 
2.56U 

7 
10 
23 
39 

^^ 

l»*7 

273 
297 
3U1 

366 
390 

1,128 

1,029 
1,007 
1,009 

1,006 
1.013 
1,02U 

l,0l*5 
1.093 
1.240 

1.262 
1.280 
1,288 

1,312 

1.362 
1,380 
1.1*10 

1.501 

1,51*0 

1.578 

1.605 
1.631 
1.652 

1.681* 
1.711 
1.73"* 

1,761* 
I.79I* 

1.843 

1.977 
2.032 

2.083 

2.131 

2,183 

ll*,318 

15.39'* 
l6.8Uq 

19.5'*'* 
22,696 
23,1*51 

25.023 
25.015 
25.S65 

25.83'* 

26,019 
27,272 

27,256 

27,218 
27.637 

27.635 
27.609 
28,175 

28. 206 
28,175 

27.999 

28.028 
28,209 
28,791 

28.932 
29.102 
28.800 

28.796 
28.755 
28.830 

28.833 
28,815 
28.633 

28.509 
28,319 
27,908 

27.8O3 
28,052 
28,78'* 

28,765 
28,762 

29.'*75 

29.1*69 
29.1*66 
29. '♦5'* 

29.'*7l 
29.509 

15.922 
16.520 
19.161 
22,158 
26,1*80 
27.61*5 

29. 618 
29.61*6 
30,591 

30.601 
30.822 
32,756 

32,672 
32.621 
33.086 

33.081 
33.085 
33.699 

33.822 

33.926 

34,068 
31*. 298 

3'*.  591* 
35.803 

36.117 
36.U53 
36.267 

36.368 
36,51'* 
36,715 

36,89'* 
37.081* 
37.001* 

36.966 
36.873 
36.579 

36.6l»5 
37.05!* 
37.852 

37.899 
38,071 
38.911 

39.107 

39|ul+2 

39.525 
39.751 

378 

393 
397 
395 

39I* 
393 
391 

391 

383 
383 

382 
382 
381 

381 
380 
376 

378 
382 
381 

379 
355 
355 

355 
365 
365 

357 
357 
355 

353 
3U9 

3l*U 

3'*5 
3UU 
3l*U 

328 
325 
325 

320 

323 

323 

323 
323 

681 
3.71*5 

U,169 
'*.233 
i*,259 

1*.282 
U.309 

'+,327 

'*.333 
4.286 
U.281* 

1*.285 
l*.2g0 
1*,281 

!+,281 
4,282 
U.286 

l*,2g2 
4,278 
l*,28l* 

U.32'* 

U.278 

1*.278 

4,279 
U.279 
4.280 

l*,2g9 
1*,289 
U,291 

i*,29U 
'♦.503 
'*.509 

1*,719 
l*,671 
U.665 

'*.673 
i*.66g 
U.667 

U.667 
5.087 
5.087 

5.087 
5.087 

681 
U.123 

U.562 
U.630 
U,65U 

U.676 
U.702 
U.7I8 

U,72U 
U,669 
U,667 

U.667 
U.662 
U.662 

4,662 
U,662 
U,662 

U.660 
U.660 
U,665 

U,703 
U.633 
U.633 

U.63U 
U.6UU 
U,6U5 

U.6U6 
U.6U6 
U.6U6 

U.6U7 
U.852 
U.853 

5.06U 
5,015 
5.009 

5.001 
U,993 
U,992 

U.987 
5.U10 
5,Ul0 

5.U10 
5.U10 

iq-il 

IQ'l? 

TOW 

IQ3U 

1975 

IQ^b-Jan 

Feb 

Mar 

Anr 

Hay 

j^ui^ 

July 

tatt 

Sept 

Oct 

Hot 

Dec 

10-17  _jan 

f  eb  

Mar 

Atar 

May 

JUIM r     i    , 

July 

Aug 

Sept 

Oct      

Dec 

1938-Jan 

Mar 

Anr 

July 

teats 

Sect 

Oct       

Hot 

Dec 

IqTQ-JSB 

feb 

Map.* 

Apr.* 

M«jr  • 

Bote: 


Holdings  of  Government  agencies,  etc.,  on  haele  of  their  accounts  with  the  Treasury;  holdings  of  Federal  EeserTe  Banks  on  basis  of 
thelp  statements;  other  figures  on  basis  of  Public  Debt  Statements  and  Dally  Treasury  Statements,  usreTlsed. 
Tlgures  partly  estimated. 
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Member  Bank  Holdings  of  U.S.  Government  Obligations  and  Securities  Guaranteed 

by  the  Government,  Mar.  29,  1939 

(Book  Taluee  aa  reported  to  the  Comptroller  of  the  Currency,  and  the 
Board  of  OoTernore  of  the  federal  BeeerTe  Syetem.) 


(In 

millions 

of  dollars  )  1/ 

Direct  QoTemment  Obligations 

Securities  Ouaranteed  by 

the  United  States 

Bill. 

Votes 

Bonds  matviring 

Total 

HPC 

HOLC 

7IMC 

Other 

Total 

I'll 

I9UU 

-  ks 

19'*9 
-  58 

1959 
-  65 

Vatlooal  bniUcB 

181 
122 

1,716 
888 

U78 
235 

713 

318 

37 
233 
126 

713 

l,U60 

1.059 

2,052 
977 

959 
563 

1,521 

3U7 
165 

III 

1,521 

6,81*6 
3,8U1* 

10,691 

2,939 

992 

U.igi 

2,578 

10,691 

387 
258 

61*5 

366 
81 

109 
88 

8U0 
1*76 

1.316 

l»6l 
3U0 

1.316 

336 
123 

"+59 

150 
91 

2U0 

1.712 
9U8 

State  Denber  banlcs ••••. 

Total  nember  bank* 

303 

68 
121 
100 

15 
303 

2,60U 

831 
212 
977 
585 

2.601* 

2.520 

3,029 

2,660 

Member  banks: 

Hov  Tork  City 

725 

125 

1.0U9 

620 

2.520 

650 

333 

1.230 

817 

3.029 

125 

5 
169 
159 

1*59 

87 
lU 
8U 

55 

2U0 

1.086 
108 
823 
6U3 

Chicago ••••.••••••■•••••••••• 

Reeerre  city • 

CoTintry 

Total  member  banks 

6U5 

2,660 

(By  percent  of 

privately  held  marketable 

supply)  2/ 

Direct  Oorernment  Obligations 

Securities  Ouaranteed  by 

the  United  States 

Bills 

Notes 

Bonds  maturing 

Total 

arc 

HOLC 

ITMC 

Other 

Total 

I'll 

19UU 
-  Its 

19U9 
-  58 

i^l 

22 
15 

36 

8 
15 
12 

2 

28 
15 

30 
15 

21 

16 

37 

11 

2 

16 
8 

22 
11 

18 
11 

23 
13 

36 

^1 
32 

79 

31 
18 

27 
10 

'*7 
28 

3^ 
19 

State  member  basks •• 

Total  member  banks . • 

■♦3 

lU 

1* 

16 

10 

'^5 

20 
2 

15 
8 

33 

7 

13 
9 

29 

U9 

37 

10 

13 
13 

37 

75 

52 

Member  banks: 

Hew  Tork  City 

7 

3 

11 

8 

10 

lu' 

9 
36 

^5 
10 

13 
11 

19 

17 
13 

U9 

27 

k 
26 

17 

75 

21 

2 

16 

13 

Bsserre  city 

Country 

36 

'*3 

1*5 

37 

33 

29 

79 

52 

1/  Tiguree  are  rounded  to  nearest  million,  and  will  not  necessarily  add  to  totals. 

2/  The  percentage  figures  are  only  rou^ly  accurate  because  (l)  the  book  value  of  bank  holdings  is  somewhat  greater  than  their  par  value, 
yet  they  are  here  given  as  percentages  of  the  total  par  amount  of  the  privately  held  marketable  supply  in  each  category;  and  (2)  in 
the  CB^e  of  direct  Oovernment  obligations,  the  deductions  required  to  eliminate  bank  holdings  of  U.  S.  Savings  bonds  (which  are  not 
part  of  the  marketable  supply)  were  estimated. 


Privately  Held  Marketable  Supply  of  Direct  and  Guaranteed 
Government  Obligations,  Mar.  31,  1939* 

(In  millions  of  dollars) 


Direct  Oovemnent  Obligations 

Securities  Ouaranteed  by  the  United  States 

Bills 

Notes 

Bonds  maturing 

Total 

EK 

HOLC 

Five 

Other 

Total 

1939 

-1*3 

19UU 
-  1*8 

191*9 
-  58 

1959 
-  65 

Privately  held  marketable 

sUDoly 

831* 

6.030 

1.590 

6.6gii 

9.125 

5.281 

29.51*5 

812 

2.701 

1.252 

320 

5.087 

•  The  "privately  held  marketable  supply"  includes  all  interest-bearing  obligations  except  U.  S.  Savings  bonds.  Adjusted  Service  bonds,  and 
securities  held  by  the  Federal  Reserve  banks  and  Federal  governmental  corporations,  credit  agencies  and  trust  funds.  In  a  few  cases,  the 
figures  used  were  for  March  29  instead  of  March  3I. 
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Amount  of  Interest-Bearing  Debt 

Outstanding,  the  Computed  Annual  Interest 

Charge  and  the  Computed  Rate  of  Interest 


Ind  of  flteal 
Tear  or  nonth 


1916. 
1917. 
1918. 
1919. 
1920. 

1921. 
1922. 
1923. 
1924. 
1925. 

1926. 
1927. 
1928. 
1929. 
1930. 

1931. 
1932. 


1935. 

1936. 
1937. 
1938. 


1938-Jaiy. 
kag.. 
Sapt. 


Oct. 
Hot. 
Seo. 

1939^M. 
Tel). 
Mar. 


Apr. 
May. 


Interest-^&rlag 
debt 


♦971.562.590 

2,T12,5U9,U76 

11,985,882,1+36 

25,234,U96,273 

24,061,095.361 

23.737.352.080 
22.711.035.587 
22,007.590,75'+ 
20,981,586,1*29 
20,210,906,251 

19.383,770,860 
18,250,91+3,965 
17.317.695.096 
l6,63S,9Ui,379 
15,921,892,350 

16, 519. 588, 61*0 
19,161,273,5140 

22,157,61+3,120 

26,1*80,1+87,920 

27.61*5,229,826 

32.755.631.770 
35,802,586,915 
36.575.925,880 

36.6U1.937.719 
37.051,561,281 
37,81*9,982,1+93 

37,896,865,589 
38,068,027,769 
38,898.851.391 

39.097.233.713 
39.325.527. 811 
39,i*i+2,07l*.957 

39,525.1+07.813 
39,751.011.399 


Coapated  wnTmitl 
Intorest  charge 


$23,08l*,635 
83,625,1*82 

U68, 618,51+1* 
1,051*, 204,509 
1.016,592,219 

1,029,917,903 


'Ml 


927.331.. 
876,960,673 

829,680,01*1* 

793.'*23.952 
722,675,553 
671,353.112 
656, 65!*,  311 
606,031,831 

588,987,1*38 

671,601*,  676 
7'+2,175.955 
81*2,301,133 
750,677,802 

838,002,053 
92U,  31*7,089 

91*7, 081*.  058 

951.738,835 
956.207,791 
977. 271*.  331 

978,6oi*,732 

§82,917,801* 

1.005,833,188 

1,011,231,1*67 
1,017,225,01*2 
1,026,757.937 


1.029,353.995 
1.035.271.505 


Computed 
rata  of 
interest: 
Peroent 


2.376 
3.120 
3.910 
1*.178 

U.225 
'*.339 

1+.2U0 

U.211* 

U.180 
U.IO5 

U.O93 
3.960 

3-877 
3.9'*6 
3.8O7 


566 
505 
350 
,181 
716 


2.559 
2.582 
2. 589* 

2.597* 
2. 581* 
2.582* 

2.582* 
2.582» 
2.586* 

2. 586* 
2.587* 

2.603* 

2.601** 

2.601** 


lotai     Tor  monthly  figures  from  June  1916  to  June  I929.   see  report 
of  the  Secretary  of  the  Treasury  for  I929,  page  509;   from 
July  1929  to  June  1936,   see  report  of  the  Secretary  of  the 
Treasury  for  I936,  pages  1*1+2  and  1*1*3;   'ro"  ^'^T  1936  to 
Jona  1937,   see  report  of  the  Secretary  of  the  Treasury  for 
1937.   !»«•  '♦'*2.     •Interost-Bearlne  Debt"  figures  include 
discount  on  Treasury  Bills,   amount  being  deducted  prior  to 
calculating  the  aTeraga  interest  rate. 
*       On  basis  of  Dally  Treasury  Statements,  tmrevised.     (Saa 
heading). 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  and  Average 
of  High-Grade  Corporate  Bonds 


Date 


Monthly  arer- 
ages  of  dally 
figures  y 
1938-Jan 

Ifeb 

Mar 


Apr.. 
May.. 

June. 


July. 
Aug.. 
Sept. 


Oct. 
Hot. 
See. 

1939-Jaa. 
Teb. 
Mar. 


Apr. 
May. 


VeeUy  figures 
as  of  Saturday 
closing  prices  5/ 

Apr.     1 

Apr. 

Apr. 

Apr. 

Apr. 


8. 
15. 
22. 
29. 


May  6. 
May  13. 
May  20. 
May  27. 


Jnaa    3- 
June  10. 


Long-term 

Treasury 

i/ 


2.65 
2.6U 
2.61* 

2.62 

2.51 
2.52 

2.52 
2.51 
2.58 

2.1+8 
2.50 
2. 1+9 

2.1*7 
2.U1+ 
2.3I* 

2.30 

2.17 


2.32 
2.32 
2.30 

2.28 
2.26 

2.22 
2.17 
2.II* 
2.11* 

2.07 
2.11 


Corpo- 
rate s 
2/ 


Corpo- 
rates,  ex- 
cluding 
rails  2/ 


3.17 
3.15 
3.16 


3.07 
3.06 
3.01+ 

3.00 

2.98 
2.98 

3.01 

2.95 


3.00 
3.02 
3.01 

3.00 
3.00 

2.96 

2.95 
2.91* 
2.91+ 

2.93 
2.93 


3. 08 
3.06 
3.05 

3. 08 
2.99 
2.99 

2.98 

2.98 
2.99 

2. 91+ 
2.92 
2.90 

2.86 
2.86 
2.85 

2.87 
2.82 


2. 88 
2.88 
2.88 
2.87 
2.87 

2.81* 
2.82 
2.81 
2.82 

2.82 
2.82 


Spread  between 

long-term 

Treasury  and 

corpo rates 


Includ- 
ing rails 


Szolud- 
ing  rails 


.52 

.51 
.52 

.61 
.63 
.63 

.60 
.59 
.5^ 

•5? 
.56 

.55 


.61* 

.71 
.78 


.68 
.70 
.71 
.72 
.7U 

.7'* 
.78 
.80 
.80 

.86 
.82 


•1*3 
.1*2 

•Ui 

.1+6 
.1*8 
.U7 

.1*6 
.U7 
.1+1 

.1*6 
.1+2 
•Ul 

:ll 
.51 

.65 


.56 
.58 

'^ 

.61 
.62 

.65 

.67 

.68 

.75 
.71 


Vote: 

i 

5/ 


Monthly  figures  for  1937  in  January  bulletin.  Page  I5. 

Average  of  Treasury  bonds  due  or  callable  after  twelve  years. 

Average  of  20  bonds. 

Average  of  I5  bonds. 

Jaonary  1938  throng  April  1938,  monthly  average  of  Saturday 

figures  for  corporatea. 

Or  the  most  recent  sale  if  there  was  no  sale  on  Saturday. 
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Computed  Annual  Interest  Charge  and  Interest  Rate  for  Treasury  Bonds, 
Notes,  Certificates  and  Bills,  and  Special  Issues 


1931-J«a. 
Mar. 


Apr.. 
May.. 

Jona. 


Jul/. 
tag.. 
Sapt. 


Oct. 
■or. 

Dee. 

1932-Jaii. 
Tell. 

Mar. 


Apr.. 
May.. 

Jnna. 


July. 
Sap*. 


Oot. 

lOT. 

SM. 

1933-Jm. 
Tab. 
Mar. 


Apr.. 
Mv.. 

JttM. 


Ally. 
AoS.. 
Sapt. 


Oot. 

lOT. 

Sao. 

193U^aii. 
Tab. 
Mar. 


Apr.. 
Itay.. 

Jniia. 


fair. 
Aac.. 
Sapt. 


Charge 
( In  mil- 
lions of 
dollars) 


Bond* 


Oot. 

VOT. 

Dao. 


^15 
U95 

^5 
U95 
521 

521 

521 

5^5 


5Ui» 

51*1* 
5Ui» 
5UU 

5U4 

5U2 

5U3 
5U2 
5U2 

5U2 
5U2 
5U2 

5U2 
5U2 
5U2 

5U2 
5IH 
5UI 

^2 
569 
569 

569 
590 
590 

590 
590 
590 

586 
5«5 
609 

^ 
609 

582 

561 
559 
573 


Bate 
(percent) 


Charge 
(la  Bil- 
lions of 
dollars) 


9239 
9239 

8982 

8982 
8982 
8513 

85O8 
85O8 
8O33 

8033 
.8OU1 
goUU 

.8036 
.8O36 
.8036 

,8o;56 

,8045 

,8053 
,80U7 

.80U7 

,80>»7 
,80l»7 

.80U7 

,8066 

,8058 
,8058 
.8058 

.8058 
.8062 
.8062 

.8OU8 
.77'«0 
.77>»0 

.77'W 
.7895 
.7895 

.78U8 
.7888 
.7888 

.7269 
.72U5 
.6881 

.6871 
.6870 
.651U 

.5UU9 
.5U26 
.529'* 


Iotas 


Bate 
(percent) 


55 
55 
16 

16 
16 

16 

16 
16 
16 

16 
16 
20 

20 
20 
20 

20 
27 
39 

39 

5| 
86 

101 

101 

91 

91 
98 
98 

98 

115 
133 

133 
139 
139 

138 
139 

138 

17»» 
187 

180 
180 
185 

185 


207 
207 
231 


3.5000 
3.5000 
3.5000 

3.5000 
3.5000 
3.5000 

3.5000 


5000 
5000 

,5000 
,5000 
.2500 


3.2500 
3.2500 
3.2500 

3.2500 
3.1777 
3.1190 

3.1190 
2.9692 
3.0527 

3.0UU6 

3.0i»46 
2.9700 

2.9700 
2.9'»lU 
2.9U1U 

2.9U1U 
2.9317 
2.9239 

2.9239 
2.8302 
2.8302 

2.8302 
2.8301 
2.8296 

2.7961 
2.7903 
2.8OU5 

2.797'* 
2.7971 
2.7758 

2.7758 

2!6725 

2.6721 
2.6721 

2.5109 


Certlfleatas 
and  Bills 


Charge 
(In  mil- 
lions of 
dollars) 


30 
55 


39 
38 
30 

32 
39 
51 

51 
6U 
86 

85 
85 
78 

77 
70 
60 

1*9 
U8 
50 

5? 

66 

68 
63 
55 

53 
31 
28 

28 
28 

30 

Ul 
39 

3U 

3^* 
32 
25 

25 

25 


Bate 
(percent) 


2.3OO8 
2.1755 
2.0415 

1.9917 

1.9928 

1.8013 
1.7309 

1.6411 

1.U887 

1.5968 
1.882lt 
2.3037 

2.3100 
2.5157 
2.9206 

2.7833 
2.5800 
2.32U8 

2.28U8 
2.2237 
2.0922 

1.9200 
1.8900 
1.7814 

I.78U7 
1.6860 
2.I39U 

2.1U31 
2.1093 
1.7928 

1.71*10 
1.3125 
1.2218 

1.1900 
1.2066 
I.IU33 

1.2316 
1.2395 
1.2661 

1.1881 
1.1003 
1.1503 

I.131U 

1.U95 

.9819 

.9501 
.9152 
.1878 


Special  Issnaa 


Charge 
( In  mil- 
lions of 
dollars) 


36 
32 

18 
13 
12 

11 
11 
10 

9 
ll 

\l 
13 

13 
12 
12 

16 
15 

15 

15 
ll 

lU 
lU 

13 

13 
13 
13 

16 
15 
15 

15 
15 
15 

15 
15 
15 

ll 

lU 

17 

X7 
17 

17 
17 
19 


Bats 
(percent) 


U.OOOO 
U.OOOO 
U.OOOO 

U.OOOO 

U.OOOO 

U.OOOO 

U.OOOO 
U.OOOO 
U.OOOO 

U.OOOO 
U.OOOO 
U.OOOO 

U.OOOO 
U.OOOO 
U.OOOO 

U.OOOO 

U.OOOO 
U.OOOO 

U.OOOO 

U.OOOO 
U.OOOO 

U.OOOO 
U.OOOO 

U.OOOO 

U.OOOO 

U.OOOO 
U.OOOO 

U.OOOO 
U.OOOO 

U.OOOO 

U.OOOO 

U.OOOO 

U.OOOO 

U.OOOO 
U.OOOO 
U.OOOO 

U.OOOO 
U.OOOO 

U.OOOO 

U.OOOO 
U.OOOO 
3.8233 

3.8U92 

3.8U82 

3.8U70 

3.8U55 
3.8050 
3.U800 


totals 


Charge 
( In  mil- 
lions of 
dollars) 


596 
596 
590 

58U 
579 
589 

587 
586 
601 

6o2 
608 
631 

630 
6U2 
663 

662 
667 
671 

675 
686 
703 


Bate 
( percent ) 


697 
699 
719 

721 
732 
742 

7UU 
75'» 
751 

750 
772 
773 

797 
823 
831 

817 
813 
8U2 

8U5 
8U3 
830 

810 
808 
827 


3.7522 

3.5687 
3.5661 
3.5657 

3.5559 
3.53»il 
3.5260 

3.5382 
3.5669 
3.5985 

3.5985 
3.6oUg 
3.6U58 

3. 6183 
3.56U0 
3.5052 

3.U9gU 
3.'*73'* 
3.U630 


707  3.1*508 
706  3.UU70 
697   3.U069 


3.U070 

3.U266 

3.U209 
3.U122 
3.3'»97 

3.31*39 
3.3185 
3.3132 

3.3099 
3.3318 
3.296U 

3.2251 
3.1998 
3.231*5 

3.19a 
3-1775 
3. 1810 

3.1767 
3.1821 
3.1180 

3.0390 
3.0210 
2.9601 
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Computed  Annual  Interest  Charge  and  Interest  Rate  for  Treasury  Bonds, 
Notes,  Certificates  and  Bills,  and  Special  Issues  -  Continued. 


Bond! 

Hot 

es 

Certificates 
and  Bills 

Special 

Issues 

Total 

Chare* 
( Is  Bil- 
lions of 
dollars) 

Bate 
( percent ) 

Charge 
(In  Bil- 
lions of 
dollars) 

Bate 
(percent) 

Charge 
(In  mil- 
lions of 
dollars) 

Bate 
1  percent) 

Charge 
( In  mil- 
lions of 
dollars) 

Bate 
(percent) 

Charge 
(In  mil- 
lions of 
dollars) 

Bats 
[percent) 

IQVi-Jan 

573 

573 
553 

516 
503 
i*9i* 

ksl 
U70 

U5U 
1*55 
1*73 

i*7U 
509 

510 
510 
58U 

57'* 
57U 

600 

600 

601 
633 

63U 
635 
652 

652 
653 
653 

fa5U 
651* 
655 

655 
656 

670 

IK 

686 

687 
688 
71U 

715 
715 
738 

739 
739 
771 

77U 
776 
810 

812 
811* 

3.5282 
3. 5280 
3.1*01*1 

3.35'*9 
3.3270 
3. 3087 

3.351*7 
3. 35^1 
3.2867 

3.21*1*3 

3.21*1*0 

3.2219 
3.2215 

3.2210 
3.2021 

3-1836 

3-1832 

3.1357 

3. 1380 
3.1380 
3. 1180 

3.1179 
3.1178 

3-0785 

3.0782 
3.0778 

3.0631* 

3.0632 
3.0630 

3-0629 

3.0627 
3.0625 
3.0623 

3.0622 
3.0620 
3-01*80 

3.01*73 
3.0U70 
3.0359 

3.0357 
3.0355 

3.021*2 

3.021*0 

3.0239 
3.0053 

3.0051 
3.0050 
2.9718 

2.971't 
2.9713 
2-958'* 

2.9583 

2.9582 

231 
231 
226 

2'*0 
233 

2l*0 
239 
251* 

251* 
251* 

255 

255 
255 

2l*9 

21*9 
2l*9 

237 

237 
236 

229 

229 

228 
209 

209 
209 
191* 

193 

206 
207 
192 

192 
192 
189 

189 
189 

175 
175 

lU 

1U6 
11*6 
11*1* 

11*1* 

s 

108 

108 
108 

2.5109 
2-5109 
2- 1*619 

2.1*068 

2.3899 
2-321*5 

2-2772 
2-2783 
2.211*5 

2.211*1* 
2.3ll*U 
2.1596 

2-1596 
2.1596 
2.0895 

2.0886 
2-0886 
2-0798 

2-0798 
2-0779 
2.1053 

2.1053 
2.1053 
2.0305 

2.0305 
2.0285 
I.98O3 

1.9785 
1.9785 
1.91*51 

I.91+50 
1.9U50 
1.8171* 

I.8I7I* 

1-81 71* 
1-7960 

1-7960 
1. 791*8 
I.7U03 

1.71*03 

i.7'*03 
1-5976 

1.5976 
1.5976 
1.5932 

1-5932 
1.5932 
1.5835 

1.5835 
1.5835 
1.1*860 

1-1*859 
1.1*860 

1* 
U 

3 

3 

3 
3 

3 
3 

3 

3 

3 
3 

3 
3 

3 

2 

3 
3 

3 
3 

3 

1* 
U 
1* 

1* 
1* 
5 

7 
9 
10 

11 
12 
12 

12 

12 

9 

8 

7 
5 

1* 
3 
1 

• 
1 
1 

1 
1 

• 

• 
• 
• 

* 
• 

.1989 
-I856 
.1656 

!lU03 
-I30I* 

.1206 
.1181 
.1271* 

.11*28 
.11*16 
.1355 

.1297 
.121*6 
.1228 

.1268 
.1373 
-IU55 

-1375 
.11*21* 
.IU86 

-I5I8 
-1533 
.11*61 

.1690 
.1880 
.2518 

•3195 
.3722 
.1*21*1 

.U529 
-U669 
-5032 

-5060 
.1*880 
.U63S 

.1*018 
-3383 
.2666 

-2265 
.I851* 
.1005 

.0327 
.01*02 

.061*0 

.0581 

.0U83 
.0199 

.0129 

.0062 
.0027 

.0083 

.0096 

19 
19 
19 

20 
20 
21 

26 
26 
25 

25 

25 

25 

25 

25 

25 

25 

25 

a 
22 

21 
21 

20 

20 
20 

a 

21* 
25 

28 
30 

55 

60 
63 
65 

68 

I 

76 
80 
82 

82 

^1 
86 

90 

9U 
9U 

91* 

98 

100 

101 
106 
108 

109 
113 

3.1*827 
3.'*789 
3-'*759 

3.U088 

3-3577 
3.289'* 

3-i*i5U 
3.1*319 
3.5202 

3.5I8O 
3.>*537 
3.'*509 

3.U5U5 
3.1*1*57 

3.1*1*12 

3-'*3'*9 
3.1*302 
3.3159 

3-3182 
3.2938 
3.2803 

3.21*26 
3-2158 

3-I865 
3.1329 

3-1612 

3-1265 
3-0928 
3-5280 

3-5173 
3-1*631* 

3.'*295 
3.1*000 

3.3566 
3.3218 

3-3012 
3.2518 

3-2528 

3.2596 
3.2370 
3.a8o 

3.2256 

3-2000 

3-2135 
3-2136 

3-1827 

3-1726 

3.1621 
3.131*1* 
3-1231* 

3-1220 

3.093»* 

827 
827 
801 

^J5 
766 

751 

758 
762 
752 

736 

"J 
756 

756 
757 
786 

786 
787 
81*5 

836 
831* 
853 

853 

868 
872 
876 

880 

885 
92I* 

"J 
936 

921* 

927 
931 

9U2 

91*6 
950 

91*8 
91*8 

9U9 
91*7 

952 
956 
977 

978 

983 

1,006 

1,011 
1.017 
1,027 

1,029 
1.035 

2. 9601* 
2-9567 
2-857I* 

2-7930 
2.7637 
2.7156 

2.711*6 
2.7251 
2.61*29 

2.591*1 
2.5762 
2.5537 

2.5537 

2.5531* 
2.5683 

2.5685 
2.5550 
2-5617 

2.5571 
2.5559 

2-5780 

2.5779 
2.5775 
2.5696 

2.5681 

2.5698 
2.5731 

2.5680 
2.5591* 

2.5822 

2.5786 
2.5685 
2.51*95 

VM 

2.5678 

2.5658 
2-5627 
2.5631 

2. "161+6 
2.5757 
2. 5891* 

2.5971* 
2. 5808 
2.5820 

2.5823 
2.5820 
2.5858 

2.5865 
2.5867 
2.6032 

2.60l*3 
2.6oJ»U 

Tab 

Mar 

Anr             

Kay 

July 

Aue 

Sept • • 

Oct 

Hot            

Dec 

1Q'^6-Jaa 

Tek 

Mar 

Ltt 

Mar 

JuIt 

All* 

Bant 

Oct 

Dec 

IQ'IT-Jaii 

Mar 

Aor               

July 

Sent 

Oct 

See 

1938-J*n 

Mar 

Atm- 

Joir 

Sect 

Oct 

See 

lO'U.Jeo 

Mar 

Aor 

*  Uss  than  $500,000. 


COMPOSITION     OF    PUBLIC    DEBT    AND     COMPUTED 

ANNUAL    INTEREST    CHARGE    AND    INTEREST    RATE 

Ciassifie-d    by  Types    of  Oblii^ations,    Monthly 


1934 


1935 


1936 


1937 


1938 


1939 


1000 


800 


600 


400 


200 


PER 
CENT 

4.0 


3.5 


3.0 


2.5 


2.0 


Composition    of    Interest    Charrfe 


Bills  and  Certificates^ 


1000 


800 


600 


400 


200 


PER 
CENT 


40 


3.5 


3.0 


2.5 


2.0 
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GOVERNMENTAL      CORPORATIONS 
AND       CREDIT       AGENCIES 


29 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Apr.  30,  1039 

(Compiled  froB  Isteit  reports  recelred  from  these  a^neles) 
(Ib  olllloas  of  dollars) 


Beoonstraetlon  Tlnance  Corp.. 

CoBBOdlty  Credit  Corp 

■zport-Iaport  Bank  of 

Vashln^oa 

Tederal  Crop  Inenranoe  Corp.. 
federal  Deposit  Iiuiaranee 

Corp 

Tennessee  Talley  Authority... 
Pabllo  Vorks  AdBlnlstratlon. . 
United  States  Marltlaa 

Conml  salon 

Sural  Ileotrlfloatlon  Misn... 

loae  Owners*  Lean  Corp 

federal  Sarli^s  A  Loan 

Insnranee  Corp 

federal   Sarlnes  A 

Loan  Asbus 

federal  Hoae  Loan  Banks 

federal  Housing  Adim 

Onlted  States  Housing 

inthorlty 

farm  Credit  Adnlnlstratlon... 
fsderal  fam  Mortgage  Corp... 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatlree 

Prodactlon  Credit  Corp 

Beglonal  igrlcoltural 

Credit  Corps 

Var  emergeasy  corps.  A 

agencies  (in  liquidation); 
Bavy  Departaent  (sale  of 

surplus  war  supplies).... 
United  States  Housing  Corp. 
United  States 

Bailroad  kdjtn 

United  States  Spruce 

Production  Corp 

Var  finance  Corp 

Other: 

Disaster  Loan  Corp 

Zleotrle  Hoae  and 

Tarm  Authority 

fara  Security 

A4alnlstratlon 

fsderal  Hatlonal 

Mortgage  Assn 

federal  Prison 

Industries,  Inc 

Interior  Departnent 

(Indian  loans) 

Inland  Vaterways  Corp 

Panaaa  Bailroad  Co 

Poerto  Elce 

Baconstructlon  Adan 

B  f  C  Mortgage  Coapany 

Tennessee  Talley  Associated 

Cooperatires,    Inc 

Treasury  Department: 
Bailroad  loans  (Trans- 
portation Act,   1920).. 
Securities  recelred  froa 
the  Beconstructlon  fi- 
nance Corp.  under  Act 
of  feh.  sk,  1938 

Total 


Assets 


1.775.9 
393.6 

1*8.5 
8.0 

U67.lt 

2I12.I 

1*5. U 

257.5 

113.1 

3.073.1* 

118.8 

UU.O 

293.8 

Ul.7 

260.8 

123.7 

1.617.1* 

2.333.3 

298.2 
179.6 
122.3 

21.9 


>*.7 
1.9 


.7 
1/ 

15.0 

8.7 

2lt0.8 

118.7 

7.5 

2.3 
25.8 
1*6.6 

5.2 
57.'* 


30.2 


2.6 


UaMlltles 


Ounran- 
teed  by 
United 
States 


821.9 
206.9 


2,9ll*.3 


2.2 

111*.  5 
1.39U.7 


12,U1«I.9  5,U5U.6  2.898.3 


Bot 
Ouaran- 
teed  by 
United 
States 


85.0 
76.1 

.U 
3.0 

178.1 
8.8 


152.9 

103.6 

1.2 


la.i 

1.2 

2.5 

U.5 

1*3.2 
1,818.3 

192.0 
3.9 

.3 

3.2 


1/ 

.1 

7.8 

87.9 

.2 


1.5 


Proprietary* 
Interest 


Pri- 
vately 
owned 


139.3 


U7.9 

196.8 
3.5 


387.5 


Owned 

by 

United 

States 


869.0 
110.6 

U8.1 
5.0 


150.0 

II: 


%i 


10U.6 
113.1 

55.5 

117.6 

lA.O 

12U.g 

38.3 

1U3.8 
119.2 
179.5 
318.2 

106.2 
172.2 
122.0 

18.7 


i*.7 

1.9 


.7 

1/ 

15.0 

.9 

2l«0.8 

30.8 

7.3 

2.3 
25.0 
U5.8 

5.2 

55.9 


30.2 


2.6 


3.708.5 


Bets:  figures  In  this  table  are  rounded  to  nearest  tenth  of  million  and 
will  not  necessarily  add  to  totals. 
*   Xzcludlog  Inter-aganey  transaatlone. 
1/  Less  than  $100,000. 


Proprietary  Interest  of  the  United 

States  In  Governmental  Corporations  and 

Lending  Agencies:  Apr.  30,  1939 

(Compiled  froa  latest  reports  reeelTed  from  these  agencies) 
(In  ailllons  of  dollars) 


Capital 
Stock 

Bnrplua 

Inter- 
agency 
Traas- 
aetiona 

Bet  Pro- 
prietary 
Interest 
of  the 
U.  S.» 

Stock: 

Conaodlty  Credit  Corp 

of  Vashiixgton 

federal  Crop  Insurance  Corp.. 
federal  Deposit  Insurance  Oorp 

Home  Owners'  Loan  Corp 

federal  SaTlngs  and  Loan 

Insurance  Corp 

federal  Sarlngs  and  Loan  Aasn 

federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

federal  fara  Mortgage  Corp... 

500.0 
100.0 

U6.0 

5.0 

150.0 

200.0 

100.0 
lA.O 
I2U.7 
1.0 
200.0 
125.0 

70.0 
11^9.0 
120.0 

.1 

1/ 
iCo 

.9 

10.0 

12.0 

7.0 

25.0 

1/ 

23U.8 
2.1 

56.U3/ 
17.6 

11*2.8 
186. 5 

"♦7.5 

11.8 

2.0 

13.7  , 
32.2  1' 

.1 

2.3 
13.0 

39.1* 

*^ 

187.3  2/ 
100.0  2/ 

20.5  2/ 
6.8 

U.U  2/ 
ll.U 

.u 

18. 5 
.5  2/ 

30.8 

5>*7.5 
100.6 

1*8.1 

5.0 

150.0 

03.6 

117.6 
1*1*.0 
12U.7 
li»3.8 
179.5 
3I8.2 

106.2 
172.2 
122.0 

18.7 
1.9 

J 

IU.9 

.9 

30.8 
25.0 
U5.8 
55.9 
.3 

federal  Interaedlate 

"redlt  Banks 

Banks  for  CooperatiTes 

Production  Credit  Corps 

Regional  Agricultural 

Credit  Corp 

U.  S.  Hoxislag  Corp 

U.  S.  Spruce  Production  Corp. 

Var  finance  Corp 

Disaster  Loan  Corp........... 

lleotrlc  Home  and 

fam  Authority 

federal  Batlonal 

Inland  Waterways  Corp 

H  f  C  Mortgage  Coapany 

T  T  A  CooperatiTes,  Inc 

Total 

2,Ol|U.9 

62U.i» 

251.2  2/ 

2,1*17.9 

Bon-Stock: 

Tennessee  Talley  Authority... 

2^3.0 
U5.U 

10i*.7 

113.1 

38.3 

119.2 

U.7 
.1 

2U0.8 
7.3 

2.3 

5.2 

30.2 

2.6 

91*6.9 

V.   S.  Maritime  Coamlsslon.... 
Bural  SLectrlfication  Adnn... 

fara  Credit  Admn 

Bavy  Department  (Sale  of 

surplus  war  supplies) 

U,  ?.  Fnllropfl  ^^dmn 

fan:  Secur  1  ty  Admn 

federal  Prisons  Industries, Inc 
Interior  Department 

( Indian  loans )............. 

Ftierto  Hlco 

Beconstructlon  Admn 

Bailroad  Loans  (Transportation 

Act,  1920) 

Securities  received  froa  B  f  C 

(Act  feb.  2U,  1938) 

Total 

Special  Obligation* 
Held  by  Treasury: 
Beconstructlon  finance 

Corporation 

Commodity  Credit  Corp 

Hoae  Oniers'  Loan  Corp 

Tennessee  Talley  Authority... 

Total 

321.5 

10.0 

12.0 

.3 

31*3.8 

Orand  Total .................. 

3,708.5 

Bote: 


figures  in  this  table  are  rounded  to  nearest  tenth  of  million 

and  will  not  necessarily  add  to  totals. 

Xzcludlog  inter-agency  transactions. 

Less  than  $100,000. 

Xzoess  inter-agency  assets  (deduct). 

Deficit. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  10  Months,  Fiscal  Year  1939 

(OoBplled  from  latest  reports  reoelred  ij  the  Treasuy) 


Appropri- 
ations frost 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
goTernmental 
corporations 
or  agencies 

Sale  of  ohli- 
gations  to 
Trearoiy 
(net) 

Sale  of  ohli- 
gatlons  in 
the  narlcet 
(net) 

Sale  of 

stock  to 

other 

agencies 

Sale  of 

other 

property 

aotinlred 

RepayDent 
of  loans  2/ 

Interest 
dlridends, 

assessments. 

and  proper- 
ty incoDa 

other 
receipts 

Total 

sources 

of  funds 

Beconstnctlon  M- 

nance  Corporation  ^ 
Comodlty  Credit 

$36,l»66,601 

'*.763.581 
6,000.000 

»i9,U50,ooo 

2,1*50.000 

19,51*3,000 

17.965.3'*9 

$51*2,169,289* 
10,000.000 

3,000,000* 

$576,108,333 
5,000* 

15,818,520 
lll*,157.000 
29,850,000* 

I.U55.503 

$25,000,000 
158,600* 

$238,880 

91,266 
lU,OU2,550 

I.I97.O2U 

$35»*.155.000 

50,6U3,7l»l 

9.790, l*0U 

7.021.093 

306.398 

136.796,61*6 

92.561,793 

1*72.303 

56.1*33.77'* 

1,052,21*3 

33,896,076 

3.1*95.21*5 

7i*6,62U,7i6 

$58,529,919 

1.532.870 

1,160.505 

1*6.1*99.01*3 

893.791 

117.750.519 

3.750,712 

5.629.265 

3.111.195 

51.905.557 

130.954 

l.li*U,o6o 

557.1*1*1 

$21,915.71*7 

629,161 

298.039 

1,070,162 

7.217 

367.172 

128 

11.029,535 

11*7.709 

1,672,458 

34.363 

185,406 

56.120 

$488,228,590 
62.800,772 
38,698.948 
54.681,564 
57.a7.OO7 
265.956.887 

3,750,840 

125.039.113 

122,651.788 

8I.358.8I3 

7.a7.56o 

53.032,291 

5.564.309 

faport-Iaport  Bank 
of  Vaahln^on 

federal  Deposit  In- 
surance Corporation. 

Sural  XlectriflaatlOB 

Bcae  Owners'   Loso 
Corporation 

federal  Sarings  and 
Loan  Insurance 

federal  Hob*  Loan 
Banks - , ,  ■  -, , 

United  States 

Bbtisii«  luthorlty... 
federal  fara 

Mortgage  Corporation 
Disaster  Loan 

Corporation 

CooperatiTss 

Blectrlc  Hoiw  and 
Imim  Authority 

Total 

U7, 230, 182 

59,1*08,31*9 

535.169.289* 

677, 681*.  356 

21*. 81*1.1*00 

15.569.720 

292.595.831 

37.4i3,a7 

1,366,198,482 

*  Izeess  of  retirements  (deduct). 

1/  This  is  the  only  Itea  in  this  statement  which  constitutes  a  charge  against  the  federal  Budget.  Includes  items  chargeable  to 

Section  1  of  Public  Ho.  432,  approved  feb.  24,  1938. 
2/  Haceipte  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired. 
^   Includes  federal  Hational  Mortgage  Association  and  the  BfC  Mortgage  Company. 


general  fund  under 


Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  10  Months,  Fiscal  Year  1939 

(Compiled  from  latest  reports  received  by  the  Treasury  -  Expenditures  on  basis  of  checks  issued) 


Bzpenaes 

Purchase  and 

improvement 

of  property 

owned 

Loans 

Betirement 
of  obliga- 
tions issued 
in  exchange 

for 
mortgages  1/ 

Investments 
(net) 

Allocations, 
rediscounts, 
and  loans  to 
other  govern- 
mental cor- 
porations or 
agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total  xiaes 
of  funds 

Adoinistra- 
tlva 

Bonadminis- 
tratlve 

lacenstruotion  fi- 

nanse  Corporation  2/ 
OoBBodity  Credit 

Corporation 

■xport-Iaport  Bank 

of  Vashlngton 

federal  Depoeit  la- 

snranee  Corporation. 
Bnral  Ilectrifieation 

Administration 

Boma  Owners'  Loan 

Corporation 

fedaral  Savings  and 

Lean  Insuranca 

$8,255,725 

1,030,268 

45.165 

2,606,579 

1.818,483 

a, 032, 310 

173.350 

1,031,892 

2,432.348 

6,737.442 

493.774 

104,504 

296.836 

$2,781,690 
80 

a, 410,793 
4.706 

2.145,437 

913.143 

10.120 

129,570 
27,395.539 

$27,470,980 

4,744,745 
2.137.177 

$349,179,143 
188,585,899 
20,938.766 
26,523,659 
51,616,623 
27,844,577 

53.513.084 
33.907.977 
22.186.332 

7.449.790 
25.767.532 

5,064,443 
812,577.825 

$49,764,625 

r 

$25,000,000 

6,525,152' 

1.237,150 

3.515.722 
19,284,142 

1,350.000 
20, 575. 000" 

4,ao,5oo 

$49,993,000 
17,450,000 

21.989.755 

$17,440,405 
1,888.550 

20,715,266 

61.519.173 

34.331 

3.394.271 

31.097 

27,664,472 

202,165 
52,077 

$171,984 
321.632 
325.636 
160,348 
101,482 
8.534,457 

92,512 
58,594 
4,082,425 
21,417 
504,253 
29.096 

$452,821,947 

191,826,349 

38.759.647 

43,480,700 

53.536.588 

218,814.065 

3.728,109 

77.315.901 
44.670,198 
43.145.991 

7.975.101 
52.778.709 

5.572.022 

federal  Hou  Loan 
Inks 

Ihlted  States 

Bousing  Authority. . . 
Vsdaral  farm 

Mortgage  Corporation 
Disaster  Loan 

Central  Bank  for 

Cooperatives 

■leotrio  Bone  asid 

faiB  Authority 

Total 

46,058,676 

34,352.902 

49.764,625 

27.497.362 

89.432,755 

132,941,807 

14,403.836 

1.234,425,327 

*  Ixeess  of  sales  over  purchases  (deduct).  .  «_  ^ 

1/  Bwjeipts  received  in  pigment  of  mortgages  appear  under  "Eepayment  of  Loans*  in  the  statement  of  sources  of  funds. 
S/   Includes  federal  Bational  Mortgage  Association  and  the  BfC  Mortgage  Company. 
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Stateaent  of  Sources  of  Funds  of  Certain  Governmental  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  Apr.  30,  1939 

(Compiled  from  latest  reports  received  by  the  Treasury) 


Appropri- 
ations from 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
governmental 
corporations 
or  agencies 

Sale  of 
ohliga- 
tlons  to 
Treasury 
(net) 

Sale  of 

ohliga- 

tlons  in 

the  market 

(net) 

Sale  of 

stock  to 

other 

agencies 

Sale  of 

other 

property 

acquired 

Itepayment 
of  loans  2/ 

Interests, 
dividends, 
assessments, 
and  proper- 
ty Income 

other 
receipts 

Total, 

sources  of 

funds 

Baconstraetlon 

rinance 

Corporation  j/... 
Commodity  Credit 

Corporation 

Export-Import  Bank 

of  Washington.... 
rederal  Deposit 

Insurance 

Corporatl on 

Baral  Electri- 
fication 

Administration. . . 
Home  Owners'  Loan 

Corporation 

Tederal  Sarlngs 

and  Loan  Insur- 
ance Corporation, 
federal  Home 

Loan  Banks 

United  States 

Bousing  Authority 
rederal  I'arm 

Mortgage  Corp.... 
Disaster  Loan 

Corporation 

Central  Bank  for 

Cooperatives 

Total 

$500,000,000 

19U,2g5,>t05 

1,000.000 

150,000,000 

65,UitO,707 

200,000,000 

29.303.970 

200.000,000 
16,000.000 
50,000.000 

$2U,79U.925 
2,792,500 

56,700,000 
62,2l»U.17g 

$321,522,878 
10,000,000 

12,000.000 
12U,7'H,000 

35.000,000 

$90U.729,000 
206.i7U.OOO 

3.ll't.'t53.550  y 

129.089.725 

Ul»,l57,000 

l,3W*.909,900 

$45,000,000 
139.299.557 

100.000,000 
339.700 

$2,Ull*,5U 

2U, 602, 317 
2,646,000 

$4,631,161,604 

533.988.917 

31.592.289 

14.374.252 

357.842 
569.316.887 

342.701.170 

764,384 

172. 640. 426 

2.084.985 

161.933.836 

$491,963,720 
9.157.256 
3.252.295 

187.973.'»59 

968.154 

617.462,539 

20.430.700 

28.364.692 

5.004,457 

293.913.880 

228.621 
8,160,262 

$58,286,115 

1,027,524 

594,756 

2,981,830 

8.398 

4,112,349 
31.057 

31.820.974 

149.612 

8,060,076 

59.988 

2.305.645 

$6,934,872,753 

95'*.633.102 

84,231,840 

494,629,098 

123,475,101 
4,541,947.642 

120.461. 757 
656,717.561 
149.379.'*23 

2.057.170,282 

18,373.59'* 
284,983,621 

l.lK)6,030,082 

l'»6,53l,603 

503,263,878 

5,813,513.175 

284.639. 257 

29.662,828 

6,460.916.592 

1,666.880,035 

109.438.324 

l6.420.875.774 

1/  This  is  the  only  item  in  this  statement  which  constitutes  a  charge  against  the  Tederal  Budget.  Includes  items  chargeable  to  general  fund  under 

Section  1  of  Pnhlic  Ho.  432,  approved  Tet.   24.  I938. 
2/  Beoelpts  from  sale  of  property  acquired  in  liciuldatlon  of  loans  are  shown  ae  "Sale  of  Other  Property  Acquired." 
3/  Includes  Federal  latlonal  Mortgage  Association  and  the  B7C  Mortgage  Company. 
t/    Betirement  of  these  ohligations  shown  as  "Hetirement  of  Obligations  Issued  in  Exchange  for  Mortgages"  in  statement  of  uses  of  funds. 

Statement  of  Uses  of  Funds  of  Certain  Governmental  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  Apr.  30,  1939 

(Compiled  from  latest  reports  received  by  the  Treasury  -  Bxpendlturee  on  basis  of  checks  issued.) 


Expenses 

Purchase  and 

improvement 

of  property 

owned 

Loans 

Betirement 
of  obliga- 
tions issued 
in  exchange 

for 
mortgages  l/ 

Invest- 
ments 
(net)  2/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
government  al 
corporatione 
or  agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total,  uses 
of  funds 

Adminlstra- 
tiva 

Honadminls- 
trative 

Baconstraetlon 

finance 

Corporation  2/... 
Commodity  Credit 

Corporatl on 

Ixport-Import  Bank 

of  Washington.... 
federal  Deposit 

Insurance 

Corporation 

Bnral  Electri- 
fication 

Administration... 
Home  Owners'  Loan 

Corporation 

federal  Savings 

and  Loan  Insur- 
ance Corporation, 
federal  Home 

Loan  Banks 

Dhlted  States 

Housing  Anthori^ 
federal  farm 

Mortgage  Corp.... 
Disaster  Loan 

Corporation 

Central  Bank  for 

Cooperatives 

Total 

$66,258,978 

3.084.512 

290,960 

16,024,002 

5.173.128 
170.369. 5'*l 

736.033 

6,856,578 

3.845.675 

52,467,817 

1,358.894 

591.136 

$6,084,206 
215 

42.452.962 
5.259 

3.002.961 

1.607.166 

4o,o64 

$950,658 
95.676.190 

25,476.166 
6.139.852 

$6,517,372,116 

927.451.895 

57,682,344 

59.666.723 

111,657,434 
3,161,474.253 

499,877,400 
37.295.927 

961,238,251 
14,323.509 

175. 166. 462 

$226,224,325 

$45,000,000 

3^*5. 878.139 

314,063,910 

ii6,395.'*83 

53.867.367 

1,350.000 

785.579.840 

45,285,000 

$87,492,500 
22.792.500 

2,425 
55.531. 718 

$221,568,516 

16,676,965 

l.206,i64 

40,000,894 

547.712 
344,150,068 

3.174.491 

13.927.794 

32.492 

179.331.673 

423.296 

$348,078 
382.600 
457.848 

482.934 

117.733 
11.376.512 

9.716 

130.355 

59.844 

10.306,350 

24,795 

2,929.722 

$6,944,124,394 

9'*7. 595.972 
82,430,031 

463.003.350 

117,498.432 
4,365.787.761 

120.320,982 
574,659.494 

71,063,065 
1,996,670.949 

15.747,262 

279.927.33'* 

327.057.25"* 

53.192.833 

128.242.866 

12.523.206.314 

226.224,325 

1.707.419.739 

165.819,143 

821. 040.065 

26.626.487 j  15.978.829.026 

1/  Baceipts  received  in  payment  of  mortgages  appear  under  "Bapaorment  of  Loans*  in  the  statement  of  sonrcee  of  funds. 
Zj    Includes  federal  latlonal  Mortgage  Association  and  the  BfC  Mortgage  Company. 

}/     Includes  U.  8.  Oovernment  Bonds  in  the  amount  of  $302,622,396.  as  followsi-  federal  Deposit  Insurance  Corp.,  $227,387,998;  federal  Savings  and  Loan 
Insurance  Corp.  $10,997,697;  U.  S.  Housing  Authority  $1,350,000  and  the  Banks  for  Cooperatives  $27,885,000;  federal  Home  Loan  Banks  $35,001,701. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  mlllloaa  of  dollars  -  complied  from  reports  received  by  the  Treasury) 


bd  of  fiscal 
year  or  aonth 

total    1/ 

Commodity 

Credit 

Corporation 

notes 

Tederal  Farm 

Mortga^ 

Corporation 

bonds 

Federal 

Houelng 

Adnlnlstratlon 

debentures 

Home  Owners' 
Loan  Corpora- 
tion bonds 

Heconstructlon 

Finance 

Corporation 

notes 

United  States 

Housing 

Authority 

193^ 

1935 

1936 

IQTT 

680.7 
'♦,122.7 
U. 718.0 
U,66U.6 
'♦.852.7 

'♦,6n6.8 
'♦.852.3 
'♦.852.7 

5.06i».2 
5.015.0 
5.009.>^ 

5,000.5 
£♦.993.3 
'♦.991.9 

■♦.987.0 
5.W9.7 
5.'W9.9 

5.'«39.7 

206.2 

206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 

311.6 
1,225.6 
1,U22.2 
1,H22.2 
1,1409.8 

1,1^09.8 
1,'^09.8 

1.1^09.8 
I.I409.8 
l.lWU.2 

1.395.1 
1.387.8 

1.387.8 

1.382.7 

1.380.9 
1.380.9 

1.379.9 

.1 
.6 

.5 

:i 

.6 
.9 
.9 

1.1 

1.? 
1.3 

l.U 
1.7 
1.9 

2.2 

13U.3 
2.6U7.3 
3,0l+U.2 
2.987.1 
2.937.2 

2.937.2 
2.937.2 
2.937.2 

2.937.2 
2,887.6 
2,887.6 

2,887.6 
2,887.6 
2,887.6 

2,887.6 

2,887.6 

2,887.6 
2,887.8* 

23U.8 
2%. 8 
251.6 
255-2 
298.9 

299.2 
298.6 
298.9 

510.U 
510.5 
510.5 

510.5 
510.5 
509.0 

509.1 
8I9.2 
8I9.2 

819.5 

lll^.l 
llU.l 

llU.l 

1938 

193«^pr 

Majr 

JfU^,  , 

JolT 

*»« 

s«pt 

Oct 

lOT 

See 

1939-J«a 

Jeb 

Mar 

Apr 

•  PrellBlnsLi7 

1/  bclualT*  of  obligations  sold  directly  to  the  Treasnry. 


Market  Financing  Operations  Conducted  by  the  Treasury  for  Agencies 
Issuing  Government -Guaranteed  Securities 


Agency 

Bate  and  title  of  lssu« 

Term  (years) 

Sat* 

Anounl 

issued 

bchaages  for 
other  securities 

For  cash 

UMC 

3j6  Bonds  of  igi+U-itg 
1-1/2^  Bonds,    Series  0,    I936 
1-3/kii  Bonds.   Series  D,   I937 
si  Bonds,   Series  E,  I938 
l-l/2i(  Bonds,   Series  F,   1939 
1-1/25S  Bonds  of  1939 
3/U^  Sotes  of  Series  C 
7/8^  Botes  of  Series  H 
7/8^  Notes  of  Series  P 
1-3/8^  Botes  of  Series  B 
7/85t  Botes  of  Series  H 
3/8S(  Bonds,  Series  K,  19'^0 
5/8jt  Bonds.   Series  L.   I9UI 
l-l/25t  Bonds.   Series  HASH^-U' 

10-15 
2 
3 
U 
U 
»♦ 

1-1/2 

3 

3 
5 
2  yr.   11  mo. 
1 
2 
6-8 

193lM4ay     I5 
Aug.   15 
Aug.   15 
Aug.   15 

1935-June     1 
Sept.  3 

1938-«ay       2 
July  20 
Bov.     1 

1939-Feb.     1 
Feb.  15 
May     15 
M«y  15 
June  1 

$2l^5.25'^.750 

58,U30,000 

297.139.000 

127. 779. "WO 
191.669.900 
687.732.750  is 

$100.0U5,300 
'♦9.736.000 
'♦9,8U3,000 
1+9,532,100 
80,000,000 
85,122,000 
1U7,7UH,000  1/ 
211, '♦60. 000  1/ 

lll»,l'+6,000  2/ 
310,090,000  2/ 

J_ 1 

HOLC 

HOLC 

HOIC 

HOIC 

Five 

ceo 

HFO 

BFC 

USHA 

HJC 

HOLC 

HOLC 

HOLC 

1/  Sold  on  a  subscription  basis.     Subscriptions  were  allotted  8%.  with  $1,000 

2/  Sold  on  a  subscription  basis.     Subscriptions  were  allotted  kii.  with  $1,000 

3/  Sold  on  a  subscription  basis  at  100-l/U.     Subscriptions  were  allotted  12%. 

4/  lentatiTe  tigar*. 


mlnlBUm  allotment, 
ninianm  allotment, 
with  $1,000  minlDna  allotment. 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  March  1939 


(In  thouiands  of  dollars. 

Capital 

Inflow  01 

capital  ontflev  (- 

) 

MoTtrment  daring 
folloviae  parlods 

United 
Kln^OD 

Trance 

Oarmaar 

Italy 

Hetber- 
landf 

Swltser- 
land 

Other 
Surope 

Total 
Surope 

Canada 

Latin 
Anerlca 

Xaet 

All 
other 

Orand 
total 

vo-wam  IV  shobt-tibk 
BAHEnia  nniss: 

Jan.     2,  1935-Jaa.     1,  1936.. 
Jan.     1.   1936-BBC.  30,   1936.. 
Deo.   30.   1936-nBC,   29.   1937.. 
Dec.   29.    1937-D»c.   28.   I938.. 
Dec.  28.  1938-»tar.  29.  1939  •• 

337.385 
1*.166 

55.151 
17'».'*38 

39.788 

177.610 
28.599 

-29.162 
1*7.232 
28,051 

28,829 
39.892 
&6,003 
15.796 
8,380 

21.011 

I8.25I* 

-25.896 

-10!  81*9 

55.362 
7.229 
9.283 

5.661 
50.888 

73.990 

38.550 

178,423 

-84.633 

31.591 

69.476 
32.192 

34,625 

99.761 
62,704 

763.663 
168,882 
268,427 
262,611 
210,553 

41.394 

82.251 

-69. 087 

111.904 

20.772 

53.551* 
120,672 

43,678 
-18,005 

45,581 

96.140 

24,609 

24.083 

-77.082 

44.055 

9.878 

928 

-11.507 

13.787 

11.715 

964.629 
397.3"*2 
255.59"* 
293.215 
332.676 

total 

610,928 

252,330 

138,900 

6,876 

128,1*23 

237.921 

298,758 

1.674,136 

187. 234 

245,480 

111.805 

24.801 

2.243,456 

Week  ended 

1939-Nar.     8 

Mar.  15 

Max.  22 

Mar.   29 

2,852 

7,160 

3.197 

U28 

U.9U6 

-2.077 

1.208 

-167 

-329 

3.795 

-1,200 

952 

-502 
913 

-3.763 

U.208 

19.676 

-4,1*02 

-1.075 

4,522 

-8,716 

16,711 

6.39'* 

-692 

18,200 

19,208 

9.5"*© 
16.270 
31.863 
33.643 

361 

7,982 

16.867 

-2,572 

4,194 

3.93'* 

20,317 

6,942 

-4.017 

-8.645 

'*.033 

5.567 

332 

-1,854 

3.246 

2,078 

10,410 
17.687 
76.326 
45.658 

Total  March 

13.637 

3.910 

3.218 

280 

15.719 

11,442 

43.110 

91.316 

22,638 

35.387 

-3,062 

3.802 

150,081 

MOVSOST   IH 

BBOnSAai  BALABCISi 
Jan.     2.  1935-Jao-     L  1936.. 
Jan.     1.  1936-Deo.   30,   1936.. 
Dec.   30.   1936->c.   29.  1937.. 
Dec.  29.  1937-»»c.   28.   1938.. 
Dec.   28.  1938-Mar.   29.  1939.. 

13 
U,oi6 
7,U9U 
1,722 

3.075 

2,Ulg 
7.977 
1.123 
1,060 
3.383 

-152 

-510 

669 

-191 

29 

123 

131 

-109 
58 
17 

1.265 

-2.195 
5.883 
1,828 
2.025 

2.1*55 

6.656 

1.73"* 

-2,014 

742 

1.431 

-1.070 

4,656 

277 

1.3U5 

7.553 
15.005 
21,450 

2.740 
10.616 

-4.479 

-3.086 

11.0?2 

-940 

3.036 

968 

-5.182 

3.700 

-434 

1,042 

2.878 

-788 

-1,569 

-1,552 

i.6o4 

-881 

862 

14 

220 

55 

6.039 

6.811 
3"*.  687 

.    5"* 
16.353 

Total 

16.320 

15.961 

-155 

220 

8,806 

9.573 

6.639 

57.36U 

5.623 

94 

573 

270 

63.924 

Veek  ended 

1939-Mar.     8 

Mar.  15 

Mar.   22 

Mar.  29 

1,U10 

528 

1,300 

-238 

-833 

■III 
-669 

70 

1 

3 

-27 

-lU 

J*7'* 
932 
601 

-517 

207 

918 

-1,182 

-1.107 

-396 

-220 

1,264 

-709 

-89 

1.911 

2.603 

-3.184 

272 

805 

807 

1.109 

281 
-808 

1.539 
-107 

-103 

.53 

'*75 

-309 

60 

-97 

23 

-115 

-129 

421 

1.904 

Total  March 

3.000 

-1.096 

57 

-37 

51*2 

-1,164 

-61 

1.241 

2.993 
2. 807 

29,840 

4.9?7 

-9.845 

-8.994 

905 

156 

5.166 

MOTIMENT  or  TBABSACTIOHS 
II  DOMESTIC  SICUEITIXS: 
Jan.      2.   1935-J«n.     1.   1936.. 
Jan.     1,  1936-Dec.   30.  1936.. 
Dec.   30.   1936-Dec.   29.  1937.. 

Dec.  28.  1938-Mar.  29,   1939.. 

Total 

11*9,780 

a7.915 

81,02U 

23.869 

-2'*,  319 

23.39>* 

'♦1.352 

5.580 

6,168 

-'*.233 

-5.353 
-2.102 
-9.965 
-5.262 
-7^19 

-95 
-3.235 
-1.530 

-35 

50.1*58 

107,1'*9 

56.235 

-900 

'*.759 

55.125 
145.036 

-23 

12,928 

25,6o4 

'"'III 

-57 

286.237 

531.719 

223,659 

50,650 

-24.657 

3,685 
11,841 
2.705 
5.204 
1,160 

21,371 

22,763 

10,543 

1.696 

1.568 

2.560 
"♦.530 
2.722 
1.190 
676 

316.660 
6or  693 
244,526 
48.8?5 
-30.247 

l»U8,269 

72.261 

-23.'*3l 

-5.'*63 

217.701 

301.725 

56,51*6 

1,067,608 

18,805 

24,595 

57.9"+l 

11.678 

1.180. 627 

Week  ended 

1939-Mar.     8 

Mar.  15 

Mar.   22 

Mar.   29 

Total  March 

-2.25)* 

1.57U 

-9.117 

-36U 

565 

237 

-455 

-355 

-118 

lU 

-70 

-108 

5 
-28 

23 

-35 

1.589 

-387 

-1,001 

3.510 

-826 

-1,783 

-890 

3.753 

129 

88 

-94o 

1.712 

989 

-910 

-285 

-12,450 

8.113 

-441 
-225 

-2,254 
-1.357 

71* 
513 

-1.284 

-434 

-877 
-1.244 

4 
108 
130 
152 

-2.557 

-482 

-15.082 

6.177 

-10,161 

-8 

-282 

-35 

3.711 

7.1*08 
3.008 
10,815 
6,106 
1.31*6 

28,683 

272 
11 

83 

195 

254 

-5.532 

-'*.277 

1.310 

-3.839 

39"* 

-11.944 

MOVa(EBT  IS  TBAKSACTIOHS 
IS  lOEHQS  SEOTSITHS: 
Jan.     2,   1935-Jan.     1,   1936.. 
Jan.     1.  1936-Deo.   30.   1936.. 
Dec.  30.  1936-Dec.  29.   1937.. 
Dec.  29,   1937-Dec.  28.   1938.. 
Dec,  28.  1938-Mar.   29.  1939.. 

Total 

67.757 

U8,30U 
20,713 
-7.69U 
-1.1*52 

6,818 

11.368 

U.623 

3.352 

117 

13.275 
9.2U7 
U.p59 

6.U82 

1.833 

2,91*9 
6,1*69 
'*.057 
7.027 
2.552 

-1,191 

14,924 

16,657 

6.694 

1.298 

38,382 

46,129 
41,788 
27.267 
50.687 
9.007 

143.145 

135,108 

88,191 

72.65U 

14,701 

-;59.715 

41.452 

8,785 

-49.392 
13.111 

12,700 

2.973 

I59.28f 

-8,644 
6,242 

172,555 

7.91"* 

l^ 
9.271 
2.358 

36.160 

1.114 

2,410 

3.264 
2.869 

278 

125.158 

191.076 

267.008 

26.758 

36.690 

127.628 

26,278 

3"*.  896 

23.051* 

53 
172 

17**.  878 

'*53.799 

-25,759 

9.935 

646.690 

Veek  ended 

1939-Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 

Total  March 

152 

8U 

-1,022 

-8U 

262 

-271 

299 

215 

505 

210, 2l«) 
89.296 

-17.836 
57.812 
27,318 

1% 

152 

52 

65 
637 

-103 

270 

117 

1.255 

1.163 

2,805 

821 

86? 
2,154 

3.593 

?go 

-1.437 
J*15 
-140 

829 
278 
252 
193 

423 
461 
186 
114 

119 

42 

3.172 

-907 

760 

2,370 

-870 

'*57 

36.599 
1*6.527 
I40.766 
16.825 
9. 1*93 

238 

23.988 
21,619 
-23,1*78 
10.873 
-8.315 

2U.687 

561 

lll*,l*93 
115.191 

82.216 

12.695 

59.018 

-1.012 

1,552 

1.184 

78 

5.395 

HT  CAFIIAL  MOVIMEIII: 

Jan.     2.  1935-Jan.     1.  1936.. 
Jan.     1,  1936-Dec.   30,  1936.. 
Dec.  30.  1936-Dea.  29.   1937.. 
Dec.  29,  1938-Deo.  28,  1938- . 

Total 

55"*.?35 
27U,ii01 
l6U,3g2 

192.335 
17.092 

130.379 
205.166 
271,91'* 
-53.'*66 
33.608 

587.601 

129,964 
98,51"* 
83.763 

151. 581 
72.999 

1,200,598 
850,71'* 
601.727 
388.655 

211,213 

7 

150,457 

-44,213 

51.727 

27.925 

70,907 
130.304 
209,367 

-21.879 

54.025 

128,303 

4o!54i 

-67.667 

1*9,585 

12.671 
8.730 
-5.507 
18. 066 
12,724 

1,412.486 

1.195.922 

801,915 

368.902 

355.472 

4.134.697 
11.446 

18.202 

67."*5i 
53-599 

148.698 

1,203,11+5 

366,830 

150.210 

383.613 

536.821 

3.252.907 

185,903 

442.724 

206,479 

46.684 

Week  ended 

1939-Mar.     8 

Mar.   15 

Mar.  22 

Mar.   29 

Total  March 

2. 160 

9.3"*6 

-5. 61*2 

-258 

U,9l»o 

-2.3'*6 

1.693 

-976 

3.311 

-322 
3.918 

-1,112 
966 

3.'*50 

-%9 

-1*69 

81*0 

1*1*6 

-2.376 

'*.76i* 

19.35? 

-I.21U 

-2.011 

3.169 

-10.721 

19.994 

6.397 

-707 

19.77? 

21.374 

9.362 

22)885 
40.726 

1.172 

7.125 

15.005 

-2,960 

5.378 

3.758 

22,477 

7.5'*l 

39.15"* 

-4,981 

-8,525 

3.817 

4.128 

515 

-1.801 

3.267 

2.164 

5.606 

20.533 

10.429 

46,843 

90,618 

20,342 

-5.561 

4.145 

UJ 


o 
u 


o 


o.>i 
m3 


C^ 

5: 

O 

1 

U- 

i^ 

s 

z 

<  o 

fr 

UJ 

u> 

CO  <>J 

• 

ffli 

3   > 

«^ 

i_ 

o-^ 

z? 

> 

LU    C 

§ 

U.(    '0 

•^    0 

< 

*^  r 

z 

OQ  .•;: 

-> 

CO 

•-  > 

^ 

:z  V 

z 

LU    o 

H 

5| 

tu 

>    t^ 

^^ 

MO 

ulativ 

r^  F 

d 

<  3 

< 

l-O 

0. 

Z 
< 

< 

-> 

O 

> 

o 

z 

h- 

UJ 

fr 

Z 

LJ 

U5 

> 


o 


«0>i 
CO 


36 


37 


Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
m  the  United  States  for  March  1939 


(Ib  thenaaiil*  of  dollar*) 


UaMlltlOB  as  of 
following  dates 


Halted 
XlagdoB 


Traaee 


Oemanjr 


Italy 


Hether- 
lands 


Swltser- 

laad 


Other 
lurope 


Total 
lurope 


Oanadja 


Latin 
Aoerlea 


Tar 
last 


All 
other 


Or  and 
total 


lOTAL  SBOBT-TZBM 

rOBXIM  LUBIUtllSl 

Mar.     8 

Nar.  15 

Kar.  22 

Mar.  29 

lOSil  LUBIUTnS 
PATABLX  n  DOLLiaSl 

Nar.     8 

Nar.  15 

Nar.  22 

Nar.  29 

Deposits  for 
foreign  aeoonat: 

Nar.  8 

Nar.  15 

Nar.  22 

Nar.  29 

Bills  held  for 
foreign  aeeooats 

Nar.  8 

Nar.  15 

Nar.  22 

Nar.  29 

Short-ten  Ifalted  States 
OorersBsnt  ohllgatlona 
held  for  foreign 
ao  const: 

Nar.     8 

Nar.  15 

Mar.  22 

Nar.  29 

Other  UaMlitles 
payable  In  dollar st 

Nar.     8 

Nar.  15 

Nar.  22 

Mar.  29 

loui  lubiliths  paubli 

II  lOEIiaK  CUBBXHCnSt 

Mar.     8 

Nar.  15 

Nar.  22 

Nar.  29 

Borrowings  froa 
foreign  banks: 

Nar.  8 

Mar.  15 

Nar.  22 

Mar.  29 

Aooeptanoes  aade 
hgr  foreign  banks: 

Mar.     8 

Mar.  15 

Nar.  22 

Nar.  29 

Other  liabilities  pajrahle 
in  foreign  eorreneles: 

Nar.     8 

Nar.  15 

Nar.  22 

Nar.  29 


U68,73^ 
U67.855 
U68,107 
'»73.«99 


396.Ht9 
397.382 
392.386 
396,852 


377.613 
382,568 
379,398 
385.  U6 


7.866 
8.783 
7.695 
6,900 


10,660 
6.0a 

?'^ 
4,826 


72,585 
70,1*73 
75.721 
77.0'»7 


31.513 
30,284 

34)706 


34,190 
33.058 

35,a8 
35.1'»5 


6,882 
7,131 
7.109 
7.196 


222,031 
216,258 
218,909 
219,521 


218,569 
213.060 
a5,596 
a6.602 


205.776 
203. 84^ 
210,024 
210,123 


2,411 
2.392 
2.559 
2,665 


10,382 
6,825 

3.on 

3,814 


3.'»62 

3.198 
3.313 
2.919 


184 

261 

312 


2,740 
2,8U 
2,721 
2,427 


203 
203 
331 
180 


16,884 
19,820 
18,5U6 
18. 726 


16,566 
19.477 
18. 2U 
18.391* 


16,268 
19.19? 
17.774 
18,026 


226 
225 
277 
296 


72 

160 
72 


318 

3H3 

335 
332 


311 
335 
322 
321 


12,099 
13.198 
14.161 
14,827 


11.567 
12,876 
13.772 
14,493 


10,718 
12,079 
12,9'»7 
13.679 


726 
703 
712 

679 


12 

113 
135 


532 
322 
38? 
33U 


429 
221 
272 

a4 


126,335 
131,270 
148.535 
1>*3.895 


125.15'* 
130.230 
145.866 
141.732 


119.257 
124.322 
141.214 
135.9'»9 


5.515 
5.539 

4,283 

5.399 


382 
369 

384 


1,181 
1,040 
2,669 
2,163 


180 

61 

113 

1,040 


863 
840 
841 
827 


138 

139 

1.715 

296 


23U,900 
239.623 
231,766 
247,093 


234.670 
239,468 
227.845 
246.820 


213.901 
219.538 

212,401 
228,336 


19.'*59 
18,601 
14.104 
17.387 


1,310 
1.329 
1,31*0 
1,097 


230 

155 

3.921 

273 


112 

39 
lu 
100 


56 

3.759 

125 


277.862 
277.993 
296.129 
314,728 


276,636 
276,871 
293.229 

313.296 


261,444 

261,427 

280.555 
297,954 


13.232 
13,424 
10,906 
12,521* 


1.959 
2,019 
1.767 
2,817 


1.226 
1.122 
2.900 
1.432 


755 
667 
73U 
896 


449 

1*33 

2,124 

501 


1.358.81*5 
1.366,017 
1.396.153 
1,432,689 


1.279.311 
1.289.364 
1.306,905 
1.348,189 


1,204,977 
1,222,93b 
1.251*,  313 

1,289,183 


1*9. 1*35 
1*9.667 
40.536 
1*5.850 


24.888 
16.750 
12,045 
13.11*5 


79.531* 
76.  6m 
89,248 
84,500 


33,819 
31.791 
35.207 
37.589 


37.906 

36. 818 
38.900 
38.509 


7.80? 
8,044 

15.11*1 

8,402 


a4,990 
221.735 
239,520 
236,615 


214,382 
220,860 

238.179 
235.005 


207,504 
a4,l47 
231.838 
231,865 


6,245 
6,305 

6,291 

2,802 


633 

408 

50 

338 


608 

875 
1,341 
1,610 


248 

555 

1.005 

1,316 


272 
233 
243 

203 


269,838 
271,658 
292.315 

300,741 


269,405 

271,204 
291.851 
300.202 


250.173 
250.985 

272.377 
280,000 


18,938 
19.930 
19.192 
19.873 


294 
289 
282 
329 


1*64 
539 


316 

mi 


118 

138 


21*8.357 
241,725 
250,434 
250,851 


239,985 

233.848 
242,720 
242,462 


a3.888 
209,671* 

a6,38i 
a6,278 


25.009 
23.193 
25.372 
25.171 


1,088 
981 
967 

1,013 


8,372 
7.877 
7.711* 
8.389 


7.720 
7.a5 
7.036 
7.72I* 


640 
651 
667 
627 


39.633 
W.167 
41.065 
43,276 


39.165 

4o',654 
1*2,957 


36.830 
40)794 


1.71*6 
1.352 
2.359 

2,000 


589 
582 
161 
163 


468 
300 

411 
319 


273 

56 
176 

57 


177 

225 

a6 

181 


2,131,663 
2.139.302 
2,219,487 
2.264,172 


2,042.248 
2,053.11*3 
2,120,309 
2,168,815 


1,913.372 
1.933.675 
2,013,01*3 
2.058,120 


L.373 
).4i*7 


101.; 

100, 
93.750 
95.696 


11 
11 
11 

11 


27,492 
19.010 
13.505 
14.988 


89,415 
86.199 
99.178 
95.357 


42,371 
39.933 
1*3.743 
47,087 


38,  a2 
37,085 
39.177 
38.831 


8,832 

9,141 

16,258 

9.1*39 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  March  1939 


(In  thoosoads  of  dollars) 


Assets  as  of 
follovli^  dates 

Ihiited 
Kingdom 

?ranc« 

Oermany 

Italy 

Nether- 
lands 

Switzer- 
land 

Other 
Xurope 

Total 
Surope 

Canada 

Latin 
America 

Tar 

last 

All 
other 

Grand 
total 

1 

TOTAL  SHOKT-TKHH 
lOStlOfS  ASSITS: 

Mar.     8 

88,59'* 
80,555 
77.610 
82.971* 

51.911 
Us, 210 
1+6.532 
1*3.676 

27.900 
23.086 

a. 1+1+9 

21.286 

I+.U26 
I+.5I+8 

l+,i+39 
"♦.235 

19.585 
20.576 

20,61+1+ 

18,155 

36.683 
32.3^*5 
31.078 
39.298 

25,292 

20,1+60 
20,018 
28.011 

3.'*93 

3.'t99 
3.306 
3.395 

7.898 

8,386 
7.75^* 
7.892 

15.301 
11,605 
13,01+8 
13.827 

863 
1,165 

899 
I.U26 

527 

829 

531 

1.100 

137 

^?^ 
168 

119 

199 
199 

200 
207 

lU,U3g 
10.1+1+0 
12,11*9 
12,1+01 

8,920 

5.131 
6.691 
7.126 

2,2l+2 
2.173 
2,285 
2.295 

3.276 
3.136 
3.173 
2,980 

83,073 
82,211* 
82,ll+0 
81,368 

637 
610 
587 
590 

1+32 
1+10 
1+65 
U38 

59 

63 
119 

11*6 

lUl 

59 

33 

82,1*36 
81,60U 

81,553 
80,778 

7.1*61 
7.51*5 
7.1*27 
7.115 

57.11*1* 
56,077 
56,217 
55.879 

17.831 
17.982 
17,909 
17.781* 

13.1*23 
15,168 
16,633 
16,386 

2,057 
2,0l*l* 
1.999 
1.968 

195 
188 
156 
150 

1,722 
1.715 
1,706 
1,687 

lUO 
11*1 
137 
131 

11,366 
13,121+ 
1U.63I* 
1U,1*18 

2,1*21 
3.627 
I*,521 

i+,oi*3 

7.33'* 
7.799 
8.312 
8.533 

1,611 
1,698 

1.801 
1.81+2 

22,066 
22,793 
20,382 
20,ll*U 

5.306 
U.7I9 
3.527 

I*,398 

3,808 
3.217 
2,086 
3.055 

2U9 
236 
180 
168 

I.2U9 
1,266 
1,261 
1.175 

16,760 
18,071+ 
16,855 

15.7'*6 

12,293 

12,300 
12,51*3 
11,767 

2.375 
2.336 
2,398 

2.235 

2,092 
3.'*38 
1,911+ 
1,71*1* 

3.901 
1+,102 
U.961 

3.577 

1,525 
1,668 
1,660 
1.303 

1.323 
l,U86 
1,1+51 
1.119 

68 
63 
72 
63 

131* 
119 
137 

121 

2,376 
2,1*31+ 
3.301 
2,271+ 

1,223 
31*0 

1.570 
1.619 

1.558 

1,1*72 

521 
531 
520 

1*62 

1+8,696 
1*9.519 

Hill 

i+,6l+9 
5,389 
5,136 
5.105 

2.276 
3.003 
2.760 
2,720 

836 
g6U 
858 
858 

1.537 
1.522 
1,518 
1.527 

i+i+,oi»7 
1+1+,130 
1»1+,319 
1*3.71*1 

10,11*1 

10,530 

10,410 
10,257 

10,352 
10.599 
10.76I* 
10.31*1* 

23.551* 
23.001 
23.11*5 
23.1I+O 

275.O5I* 
265.956 
261*.  229 
267.122 

66,91*8 
63,805 
60,31*0 

58,1+66 

36,U6i 
32.219 
28,898 
29,868 

7.1*97 
7,622 
7,1*86 
7,21*9 

22,990 

23.96U 
23.956 
21,349 

208,106 
202,151 
203,889 
208,656 

66.813 
59.877 
62.833 
68,659 

81*,  510 
81*,  102 
8U.81+0 
81*,  153 

56.783 

58.172 
56,216 

55,81*1* 

1+6.999 
1*5. 762 
1+6,680 
1*6,31*7 

16,577 
li+,90l 
15.51*5 
14,876 

13.783 
12.339 
12,885 
12,302 

1,1+31 
1.269 
1.373 
1.321 

1.363 
1.293 
1.287 
1.253 

30,1+22 
30,861 
31.135 
31.1*71 

1+,123 
1*,101 
U.363 

i*.785 

3.792 
3.8U7 
i+.006 

1*,121 

22.507 
22,913 
22,766 
22,565 

99.789 
97.675 
98,015 
99.1*99 

6,038 
6.331 

1.257 
1.256 

1.285 
l,2Ul 

175 
186 
176 
187 

i*,6o6 
3.91*7 
5.503 
i*,903 

93.751 

92,286 

91.051 
93.168 

ll+,308 
11,882 
10,580 
11.329 

13.21+8 
13.336 
13,212 
13.303 

66.195 
67,068 
67.259 
68,536 

12l*,197 
126,210 
130,886 
125.736 

2l*,335 
2i+,996 
2i»,903 

2l+,863 

967 
1.276 
1.676 
1.869 

19.932 

19,989 
19.990 
19.956 

3.1*36 
3.731 
3.237 
3.038 

99.862 

101,211* 

105.983 
100,873 

71.706 
69.720 
73.938 
67.753 

2,162 
2,032 

2,010 
2.UU8 

25.991* 

29,U62 

30.035 
30.672 

iU,729 
15.117 
W.769 

ll*,902 

1,162 

1.195 
1,147 
1,206 

127 
160 
173 
218 

151 
156 
118 
100 

88U 
879 
856 
888 

13.567 
13.922 
13,622 
13.696 

160 

2^ 
185 

4,952 
5.138 
5.132 
5.2US 

8,1+55 
8.553 

8)263 

560,768 
550.720 
551*.  579 
553.606 

115.060 

110.286 
108.899 

105.71*2 

52.595 
1*7.250 

1*1+,917 
1+5,1+98 

29,186 
29,222 

29.11+3 

28,813 

33.279 

33.811* 
31*.  839 
31.1+31 

1*1*5,708 
1*1*0,1+31+ 
445,680 
1*1+7,861+ 

157.110 
145,811 

151,960 
152,711 

108,661+ 
108,1+55 
109.200 
109.273 

179. 93I* 
186,168 
18U,520 
185,880 

Mar.   15 

Mar.  22 

Max.   29 

TOTAL  ASSSTS  PATABU 
IB  rOEEIQir  CDBBXHCIXSt 
Mar.     8 

Mar.  15 

Mar.  22 

Mar.   29 

Banks  own  deposits 
abroad: 

Nar.     8 

Mar.  15 

Mar.  22 

Mar.   29 

Deposits  a1>road  for 
account  of  domestic 
clients: 

Mar.      8 

Mar.  15 

Mar.   22 

Mar.   29 

Other  assets  payable 
in  foreign  currencies: 
Mar.      8 

Mar.   15 

Mar.   22 

Mar.   29 

TOTAL  ASSETS  PAIABLl 
IN  DOLL&£S: 

Mar.     8 

Mar.  15 

Mar.   22 

Mar.   29 

Loans  to  foreign  tanks: 
Mar.      8 

Mar.  15 

Mar,  22 

Mar.   29 

Acceptances  made 
for  foreign  banks i 

Mar.     8 

Mar .  15 

Mar.  22 

Mar.   29 

Other  assets  payable 
in  dollars: 

Mar.      8 

Mar.  15 

Mar.  22 

Mar.  29 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  in  the  United  States  for  March  1S39 

(In  thousand •  of  dollare) 


Trensaetlons  during 
week  eaded- 


Dnlted 
Eiogdom 


Trance 


Oermany 


Italy 


Vether- 
landi 


Swltier- 
land 


Other 
luropa 


Total 
Xurope 


Canada 


Latin 
loerloa 


Tar 

Bast 


All 
other 


Orand 
total 


lOUI  FOBCHASES 

IS  THE  USrrSD  SIATSS 
JOB  TQBSIOH  ACCOUHTi 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


Purchases  of 
domestic  seourltlesi 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


Porohases  of 

foreign  seourltlesi 

Mar.     8 

Mar.  15 

Mar.   22 

Mar.  29 


TOUa  SALES 

IK  THE  USITEB  STATES 
JOB  rOBBIOH  AOCOOmt 

Mar.     8 

Mar.  13 

Mar.  22 

Mar.  29 


Sales  of 
donestle  saeurltlest 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


Sales  of 
foreign  saonrltlee; 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


TOTAL  FnBCHASES 

IXECOTSS  ASBQAS  rOE 
DOMESTIC  ACCODBT: 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.   29 


Purchases  of 
domestic  seeurltlesi 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


Purchases  of 
foreign  seeurltlas: 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 


TOTAL  SALES 

EZBCOTEB  ABBOAS  JOB 
DOMESTIC  ACCODBT: 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 


Salss  of 
domestic  securities: 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


Sales  of 
foreign  seeurltlesi 

Mar.      8 

Mar.   15 

Mar.  22 

Mar.  29 


6.161 
7.923 
5.963 
6,829 


5.578 
6,910 
5.227 

6,272 


583 

1,013 

736 

557 


10.371 
5.920 


6,281 
6,U9U 
9.510 
5.018 


692 
952 
861 
902 


UUl 
590 
736 
301 


183 
118 
510 
111 


258 
U72 
226 
190 


709 
702 

900 


182 

97 
23U 
350 


527 
605 
310 
550 


2,588 
2,681 
U,03U 
2,726 


2,223 
2,225 
3.517 
2.3^ 


517 

377 


1.757 
2.657 
lt,09U 
2,852 


1.658 
2,008 
3.967 
2.70U 


127 

1U8 


1(0 
101 

117 

53 


78 
131 

58 

66 


11*3 

88 

103 

193 


137 
70 
97 

159 


76 

95 

127 

71 


7U 

183 

79 

52 


1 


16 

39 

19 

111 


m 

2,S9t 
lt.805 


3.107 
2.357 
2 
k. 


2,512 
*,UU3 


U66 
287 
352 

362 


1,885 

2.783 
3.522 
l,6l8 


1,728 
2,522 
3.273 
1,UU8 


157 

261 

21*9 

170 


76 

95 

127 

71 


27 

lU 

Ul 

377 


8 
12 

365 


3,1*10 
3.998 

U,6l2 
6,687 


2,820 
3.338 
3.848 
5.587 


590 

660 

76U 

1.100 


U.U96 
6,216 
5.331 

2.511* 


3.588 

?'977 

U,6ltl 
2,030 


908 

1.139 

690 

U8U 


6 
100 


100 


1.677 

1.522 

2,407 
3.638 


1,185 

1.172 
1,068 
2.361* 


1*92 

350 

1.339 

1,271* 


1.317 

1.353 

2.191 

772 


1,067 

1.105 

2,094 

662 


250 

248 

97 

110 


20 


20 


17.561 
19,082 
20,017 
2U,803 


ll*,9l*9 
16,095 
16,235 
21,112 


2,612 
2,987 
3.782 

3.691 


16,587 

20,582 
25.631 
13.980 


ll*,l*7l 
17.313 
23.595 
12,102 


2,116 
3.269 
2,036 
1,878 


51*0 
70U 
883 
389 


183 
136 
538 
111 


357 
568 
3>*5 
278 


86 


863 
874 


825 
1,1*98 


201 
168 
377 
825 


662 
706 
1*48 
673 


6,839 
1*,882 
5.305 
4,11*9 


3,11*0 

4,081* 

3.384 


3.699 
798 
756 
765 


5.711 
U.7U7 
7.281 
U,813 


3.711 
4,291* 
6,7^7 
1*.292 


2,000 


521 


1.760 
3.315 
2.419 
1.896 


1*1*6 

70 

U55 


1.760 
2,869 

2.31*9 
l,i»Ul 


1.187 
1.331 
1.388 
1.263 


183 
1*01 


1,001* 

930 

1,388 

1.263 


1,101 
1.551 
1,280 
1,122 


675 
994 
836 
857 


1*26 
265 


917 
91*1 
6U7 
"♦33 


601 
651* 
1*72 
352 


316 

287 

175 

81 


389 

5 

18 


389 

5 

18 


1,063 

1 


1.063 
1 


2,357 
2,076 
1,289 
1.797 


1.906 

1,428 

1,006 

1.6U9 


6U8 

283 
11*8 


3,208 
2,019 

1.971 
2.901 


3.190 
1,862 
1.883 
2,893 


18 

157 

88 

8 


26U 
356 


111 
255 
236 
185 


153 

101 

95 

55 


lUl 

199 

111 

39 


107 

11*7 

106 

33 


1(0 
222 


1*0 
222 


33 


33 


28,122 

27.9'*7 

28,222 
32,111 


20,781 
22,856 
22,862 
27.187 


7.3^1 
5.091 
6.360 
4,92l* 


26,561* 
28,488 
35.6U1 
22.166 


22,080 
21*.  270 
32,803 
19.672 


U,l*8l* 

i*,a8 

2,838 
2,1*91* 


2,712 
1*,103 
3.551 
2,311 


183 

582 
6O8 
566 


2.529 

3.521 
2,91*3 
1.71*5 


3.126 

2.21*8 
2,213 
2.766 


381* 
569 
377 
828 


2.71*2 

1.679 
1,836 
1.938 


40 


Security  Transactions  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  In  the  United  States  for  March  1939 

(In  thousands  of  dollars) 


Tranasotlons 
during  vaek  anded- 


Unlted 
KingdOB 


fraasa 


0arBSD7 


Italy 


Hethar- 
lands 


3<rt  tsar- 
land 


Other 
■oropa 


Total 
Xarope 


Canada 


Latin 
iaerlea 


Far 
last 


All 
other 


Or  and 
total 


fOfti   PDBCHiSBS 
II  m  OHITZS  SIATXS: 

Mar.  8 

Mar.  1$ 

Mar.  32 

Mar.  29 

Pttfchases  of 
domestic  secarttlas: 

Mar.     8 

Mar.  15 

Mar.  22 < 

Mar.  29 

Purchases  of 
foreign  securities: 

Mar.  8 

Mar.  15 

Mar.  22 < 

Mar.  29 

TOTAL  SAI2S 
15  THE  UnTIS  STATES: 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 

Sales  of 
domestic  seourlties: 

Mar.  8 

Mar.  15 

Mar.  22 

Kar.  29 

Sales  of 
foreign  securities! 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 


1.508 
3.W2 
1.335 

1,231 


1,100 

2.975 

1.175 

979 


1(08 
507 
l60 
252 


3,066 
2.U13 
6.87'* 
3.187 


2,650 
1.796 
5.733 
2,836 


»fl6 

617 

l,lUl 

351 


100 

268 


97 
262 


153 
386 
376 
113 


150 
381 
371 
112 


21 
125 


17 

63 

15 

101 


78 

118 

131 

7 


75 

107 

112 

5 


3 
11 
19 

2 


2>» 
lU 
13 
21 


2U 
lU 

13 
21 


1.911 
3.711 
1,1*72 
I.6U5 


3.185 

1,287 

1,3U2 


1A2 

526 

185 

303 


3.297 
2.917 
7.381 
3.310 


2.875 
2,28U 

6.a6 
2.953 


U22 

633 
1,165 

357 


683 
1.615 
l.'t5U 

930 


Ul 
101 

5^ 
2U 


6U2 
i.5l'» 
1,U00 

906 


699 
1,U28 
1,116 
1.130 


9U 
71 
UO 
18 


605 
1.357 
1,076 
1,112 


26 

8 
13 


lU 
7 
5 


U5 

12 

1 

8 


2.639 
5.352 
2.93^ 
2,588 


1.510 
3.300 
I.3U8 
1.371 


1,129 
2.052 
1.586 
1.217 


3.996 

8,499 
U.UUl 


2,969 

2,355 
6,258 
2.971 


1,027 

1,900 

2,21*1 

i,'+70 


Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  March  1939 


(In  thousands  of  dollars) 


Balances  as  of 
following  dates 


United 
XlngdoB 


Trance 


Oerman/ 


Italjr 


Vether- 
laads 


Svltser- 
land 


Other 
Xurope 


Total 
Xurope 


Canada 


Latin 
America 


Tar 
last 


All 
other 


Orand 
total 


Foreign  debit  balances: 
(doe  from  abroad) 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 


Foreign  credit  balances: 
(due  to  abroad) 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 


7.967 
7.615 
7.270 
7.'*57 


6.672 
6.81*8 
7,803 
7,752 


5.122 

U,9i*l 
U,876 
U.9UI* 


7.338 
0.922 
7.1*98 
6,897 


19U 


125 


210 
196 
201 
202 


81 

83 

80 

109 


157 
162 
1^2 
1U7 


3.027 
2.771 
2,5'*? 


J,5'*5 


U.501 
5,177 
5.552 
5.19't 


2,065 
2,232 
2,051 
2,100 


7,793 
8,878 


U,6oi 
U,367 


2,965 
2,937 
i*,238 
3,295 


22,828 
22,1*01 
21,617 
21,806 


29.636 
31,120 
32.93? 
29,9W* 


19.317 
19.063 
18,703 
18,112 


3,081 
3,632 
'♦,079 
'*,597 


l*,i*3l 
i*,980 
lt,628 
U,609 


1,928 
1,669 
2,856 
2.730 


6.972 
7.153 
6,1*29 
6,7U7 


8UU 

1,118 

869 

878 


307 

368 
1*08 


378 

3U5 

365 
290 


53.855 
53.968 
51.71*5 
51,682 


35.867 
37,881* 
f*l,108 
38,1*39 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thousande  of  dollar a) 


Transactions 

Set  pnr- 

Transactions 

Vntj^ 

Total 

Ket  pur- 

Transaction* 

Total 

Total 

Het  por- 

daring 
week  ended  - 

Total 
pardiasea 

Total 
sales 

ehases  or 
sales  (-) 

daring 
veek  ended  - 

purchases 

sales 

chases  or 
sales  (-) 

dnrlng 
veek  ended  - 

purchases 

sales 

ehases  or 
sales  (-) 

1936-Jaa.     8.... 

■^.555 

30,020 
U9.O6U 

19.535 

1937-rel).     3.... 

65.1+70 
98,866 

55.056 

10,4l4 

193«-Mar.     2.... 

20,043 

29.772 

n% 

*yj^    '"^**'      w»«. 
15.... 

'+9.991 

527 

10.... 

66,819 

32,047 

9. ... 

12,462 

11,806 

22. . . . 

"♦8,976 

ll^lgf 

5.25'i 

17.... 

77.632 

S:g 

3.878 

16.... 

12,986 

15.846 

-2.860 

29.... 

U9.821 

5.1U6 

2U.... 

7U.863 

10.231 

23.... 

18,619 

17.75? 
17.704 

860 

30.... 

19.355 

1.651 

re1>.     3"" 

52.U63 

U3,821 

8.6U2 

Mar.     3.... 

7U.78U 

63,616 

11.168 

11.... 

52.605 

'♦5.39'^ 

7.211 

10.... 

113.812 
84.365 

8^,119 
74,045 
69.074 

28.693 

Apr.     6.... 

18,967 

19.058 

-91 

19.... 

67)^3 

55.391 

21.96U 

17.... 

10,320 

13.... 

14.702 

12.630 

2,072 

26..,. 

51,901* 

15.589 

21+,... 

66.507 

-2.567 

20.... 

19.312 
l4,9i2 

i2,4o6 

6.906 

31.... 

43. 680 

30,086 

13. 59'+ 

27.... 

iS.l+Ol 

1.511 

Mar.     U.... 

U6.636 

'♦'♦.875 

1.761 

11.... 

55.716 

51.901 
1*7.661 

3.815 

Apr.     7.... 

58.751 

50.982 

7.769 

May       4.... 

9.765 

11,085 

-1.320 

18.... 

51.5^1 
U7.9U7 

3,880 
ll+,i*7l* 

lU.... 

58.729 
39.67'+ 
43.1'^3 

58,162 
48,278 

567 

11.... 

11.852 

14.356 

-2,504 
448 

25 

33.'^73 

a.... 

-8,6o4 

18.... 

12.105 

12.553 

28.... 

54,898 

-11.755 

25.... 

8,816 

9.291 

-'♦75 

Apr.     1.... 

36,986 

33.823 
3'i.793 

3.163 

8.... 

52.835 

18,01+2 

May       5.... 

44.852 

67.685 

-22,833 

Jane    1.... 

10,405 

9.983 

422 

15.... 

33.368 
'♦2.935 

22,781 

10.587 

12.... 

3'+.423 

25.111 

9.312 

8.... 

11,682 

12.383 

-701 

22.... 

m',W^ 

11.770 

19.... 

26,800 

32,184 

-5.384 

15.... 

9.0a 

11.977 

-2,956 

29.... 

Ug.siii 

8.970 

26.... 

34.169 

25.316 

8,853 

22 

11.375 

9.257 

2.118 

29.... 

38.260 

37.841 

419 

Mqr      6.... 

36.373 

51.357 

-ll+,98U 

June     2.... 

18,912 

14,271 

4,641 

13.. •• 

29.8U8 

22.903 

6,9'+5 

9.... 

31.995 

26.171 

5,824 

July    6.... 

38,619 

32.628 

5.991 
-492 

20.... 

30,ioU 

2i*,9U7 

5.157 

16.... 

32.783 

26,962 

5.8a 

13.... 

38,121 

38.613 

27.... 

23.085 

22,098 

987 

23.... 

a. 651 

28.638 

-6,987 

20.... 

36!o49 

35.895 
'♦3.931 

-3.242 

30.... 

26.474 

19.865 

6.609 

27.... 

-7,882 

June     3.... 

25.015 

26.629 

-i,6lU 

10.... 

5l.'«)7 

29. 61+1 

21,766 

July    7.... 

16.717 

20.597 

-3,880 

Aug.     3.... 

20,541 

27.220 

-6.679 

17.... 

37.033 
36,988 

29.333 
2U,138 

7.700 

11+.... 

41.309 

33.i^82 

7.827 

10.... 

18.739 

24,969 

-6,230 

2l».... 

12,850 

21.... 

34.326 
£+8.503 

3l.'^27 

2.899 

17.... 

18.802 

23.812 
14,965 

-5.010 

28.... 

33.337 

15.166 

24.... 

11.570 

-3.395 

JtOy    1.... 

Ul.305 

29.W9 

32.955 

8.350 

31.... 

20.801 

23.853 

-3.052 

8.... 

2>*,881 

"♦.538 

Aug.     U,... 

32,886 

4i,68i 

33'.5W 

7.757 

15.... 

39. '♦13 

32,202 

7.211 

11.... 

8,137 

Sept.  7.... 

12,060 

13. 819 

-1.759 

22.... 

50.306 

36,865 

13,1+1+1 

18.... 

28,433 

27.762 

671 

14.... 

'&, 

18,411 

-2,948 

29.... 

51.101 

37.6U3 

13.U58 

25.... 

31,062 

25,222 

5,840 

21.... 

25,408 
24.745 

8.6^5 
-3.843 

28.... 

20.902 

Au«.     <}..., 

l*U,399 

U0.386 

U,013 

Sept.  1.... 

26.590 

25.761 

829 

12.... 

39.039 

ii'.Ugi 

8.... 

26,093 

23,110 

2.983 

Oct.      5 

43,286 

26,139 

-^1,1^1 

19.... 

U2i280 

30.789 

15.... 

57.789 
37.904 

45.416 

12.373 

12.... 

48.449 

29,888 

18,561 

26.... 

33.308 

2U.666 

8.642 

22.... 

42,671 

-4,767 

19.... 

46.441 

37.402 

9.039 

29.... 

38.753 

39.000 

-247 

26.... 

45,644 

33.412 

12,232 

Sept.  2.... 

3"*.058 

29.016 

5.0U2 
'♦,311 

9.... 

31.350 

27.039 

Oct.     6 

22.337 

2j.p3 
4l!24o 

-2,4i6 

Hot.     2.... 

41,470 

33.198 

8.272 

16.... 

^"♦.768 

45,382 

'♦0,859 

13.909 
'1% 

13.... 

24,008 

-12.644 

9.... 

25.338 

23.665 

1,673 

23.... 

28,288 

20.... 

37.5'W 

-3.700 

16.... 

42,393 

37.886 

4.507 

30.... 

50.193 

U8,5U9 

27.... 

54.514 

44,618 

9.896 

23.... 

33.318 

31.704 

i,6l4 

30.... 

19.846 

23.886 

-4,040 

Oct.     7.... 

76,926 

i*it.Ul6 

Uo',620 

Hov.     3.... 

32.346 

24.798 

7.5'^8 

11+.... 

83. '♦85 

1+2,865 

10.... 

26,527 

30.716 

-4.189 

Dec.     7.... 

26,323 

19.764 

6.559 

21.... 

98,9U3 

52.783 

1+6.160 

17.... 

29. '♦23 

24.081 

5.342 
-3. '♦75 

14.... 

19.917 

28,398 

-8,481 

28.... 

7^,886 

1+9.312 

25. 57'^ 

21+.... 

26.339 

29,814 

21.... 

36.607 

26,963 
13.624 

9,644 

28.... 

22,343 

8,719 

VOT.     U.... 

68.723 

36.1+53 

32.270 
!*7.7'+9 

Dec.     1.... 

26,062 

19.104 

6.958 

11.... 

113,852 

66,103 

8.... 

25.512 

19,482 

6,030 

1939-Jan.     4.,.. 

25.529 

24,960 

569 

18.... 

97.227 

87,676 

9.551 

15.... 

26,796 

8,685 

11.... 

30.039 

28,178 

1,861 

25.... 

81,621 

70.1+60 

11.161 

22.... 

16,525 

8,106 

18.... 

a,  367 

29.874 

-8.507 

29.... 

20,602 

9.888 

10,714 

25.... 

20,784 

37.180 

-16,396 

See.     2.... 

Suiiii 

1+5.903 
^8!U61» 

11.350 

9.... 

-9.203 
14.572 

1938-Jan.     5. . . . 

17.083 

15.195 

1,888 

reb.     1.... 

29.450 

36.458 

-7,008 

16.... 

63.036 

12.... 

22,268 

21.189 

1.079 

8.... 

28,615 

23.014 

5.601 

23.... 

60.936 

'♦'+.769 
31,650 

16,167 

19.... 

24,699 

21,609 

3.090 

15.... 

17.529 

15.519 
14.868 

2,010 

30.... 

37.272 

5,622 

26,... 

17.822 

17.942 

-120 

22.... 

16.502 

1,634 

1937-Jan.    6.... 

38.171 

37.056 
56.170 

1.115 

feT).     2.... 

20,255 

18,017 

2.238 

Mar.     1 

22,205 

20,272 

1,933 

13.... 

65.591 

9,1+21 

9.... 

13,626 

18.587 

-4,961 

8.... 

22,675 

25.232 

-2,557 
-482 

20.... 

81,012 

60,013 

20.999 

16 ... . 

10,704 

15.302 

-4,598 

15.... 

26,725 

27.207 

27.... 

68,90U 

59.867 

9.037 

23.... 

11,0a 

11.833 

-812 

22.... 

24,587 
29.386 

39.669 

-15,082 

29.... 

23.209 

6.177 

lotei 


Includes  transactions  executed  in  the  United  States  for  foreign  acconnt,  executed  abroad  for  domestic  account,  and  transactions  in 
Joint  foreign  arbitrage  accounts  as  reported  by  banks,  bankers,  brokers  and  dealers  in  the  United  States. 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  in  the  United  States  for  March  1939 


(la  thouiandi  of  dollar*) 


Tranaacttona 

during 
vesk  aodad- 


TOTIL  FUHCBASIS: 

Mar.  8  Spot.... 

Mar.  8  Torward, 

Mar.   13  Spot 

Mar.  15  Torvard. 

Mar, 
Mar. 


22  Spot.... 
22  Torvard. 


Mar.  29  Spot.... 
Kar.  29  Torvard, 

Porehaias  froa  baaka 
Mar.     8  Spot... 
Mar.     8  Torvard 


Mar. 
Mar. 


15  Spot... 
15  Torvard 


Mar.  22  Spot... 
Mar.  22  Torvard 

Mar.  29  Spot... 
Mar.  29  Torvard 


Porohataa'  froa  eaitOB- 

•rt  other  than  hanka) 

Mar.     8  Spot.. . 

Mar.     8  Torvard 

Mar.  15  Spot... 
Mar.  15  Torvard 

Mar.   22  Spot... 
Mar.  22  Torvard 


Mar. 
Mar. 


29  Spot... 
29  Torvard 


tosix  suast 

Mar.  8  Spot.... 

Mar.  8  Torvard. 

Mar.  15  Spot.... 

Mar.  15  Torvard. 

Mar.  22  Spot.... 

Mar.  22  Torvard. 


Mar.  29  Spot.... 
Mar.  29  Torvard. 


Salei  to  botkat 

Mar.  8  Spot.... 

Mar.  8  Torvard. 

Mar.  15  Spot.... 

Mar.  15  Torvard. 

Mar.  22  Spot.... 

Mar.  22  Torvard. 


Mar.  29  Spot.... 
Mar.  29  Torvard. 


Bala*  to  ouatoaara 
othar  than  hanka t 
Mar.     8  Spot.... 
Mar.     8  Torvard. 

Mar.  15  Spot.... 
Mar.  13  Torvard. 

Mar.  22  Spot.... 
Mar.  22  Torvard. 

Mar.  29  Spot.... 
Mar.  29  Torvard. 


Ourmoj  of- 


Dhlted 
KlngdOB 


68.193 
3»*.593 
67,022 
35.175 

77.67>* 
U7.982 

67.325 
33.836 


50,OU6 
25,005 

52.312 
2U,l65 

56,191* 
32.717 
53.281 
»,522 


18,11*7 
9,588 

li^.TlO 
11,010 

21.1*80 
15.265 

1U.0U7 
9,3lU 


65.899 
36.161 

67.915 

37.1*56 

69.875 
58.801 

65.828 
33.836 


52.060 
22.377 

52.518 
25.051 

56.1*70 
35.66>* 

51.775 
25.926 


13.83? 
13.784 

15.397 
12,*I05 

13.1*05 
23.137 

1U.053 
7.910 


Tranea 


3.218 
318 

2,061* 
229 

3,281 
1.153 
3.0UI 
1,152 


2.399 
277 

1.785 
129 

2.587 
1,051 

2,786 
1*52 


819 
1*1 

279 
100 

69U 
102 

255 
700 


2.855 

U62 

2,080 

336 

3.001 

1.776 

2,1*19 

2,062 


2,051* 
327 

1,382 
267 

2.193 

1.556 

1.576 
1.803 


801 
135 
698 
69 
808 
220 

8>*3 

259 


OarBaajr 


523 
150 

1*92 

31 

Ull* 

6 

515 
18 


U75 
150 

1*1*7 
31 

'1 

'♦75 
18 


107 

562 
16 

393 
9 

593 
162 


350 
105 

35^ 
16 

182 
9 

352 
1 


190 
2 

208 

211 

2UI 
161 


Italy 


ltU8 
308 

575 
83 

a 

901 
112 


396 
307 

1*22 

83 

522 

112 

726 
111 


52 
1 

153 


127 

2 

175 
1 


562 
22 

557 
10 

770 
56 

82i* 
66 


2U1 
21 

263 

1*16 
61 


321 

1 

29>» 
10 

1*29 

30 

l«08 

5 


■athar- 
landa 


3,1*01 
2.158 

2.073 
1.013 

5.9>*7 
2.269 

U.391 

2.532 


3,201 
1,61*0 

1,865 
751 

5.238 
1,218 

U.O36 
2,305 


200 
518 

208 

262 

709 
1.051 

355 
227 


2.913 
3.^ 

1.732 
1,868 

6.335 

2,270 
1*.278 
3.127 


2.113 
2,681 

1.2l*5 
1.61*9 

3.09>» 
2.611 


800 
559 

U87 
219 

666 
526 

1,181* 
516 


Svltiar- 
laad 


1,032 

2l*6 

•Si 

2.080 
8O6 

1,1*60 
515 


1.008 
231 
866 

1,865 
682 

1.267 
3^5 


21* 
15 

27 

1*5 

21^ 
121* 

193 
170 


907 
52I* 

694 
172 

1.956 

l.OOU 

1.588 

736 


625 
508 

1*10 
170 

1.637 
701 

1.31*3 
721 


282 
16 

281* 
2 

319 
303 

2l*5 

15 


other 
lor  ope 


3.7U5 
662 

2.968 
2,1*50 

2.280 
2,291* 

1*,110 
1.299 


3.396 
301 

2.703 

2,2l*4 

2.11*9 
1,286 

U,029 
1.050 


31*9 
361 

265 
206 

131 
1,008 

81 
21*9 


4,052 


052 
840 


3.228 
2,920 

2.574 
2,408 

4,200 
1,110 


3.007 
803 

1.657 
2.782 

1,584 
2,264 

3.21*7 
1,104 


1.045 
37 

1,571 
138 

990 
144 

953 


Total 
lurope 


80,560 
38.435 

76,087 
39.026 

92,325 
54,624 

81,746 
39.464 


60,9a 
27.911 
60, 400 
27,403 

68,930 
37,072 

66,600 
28,803 


19.63? 
10,521* 

15.687 
11.623 

23.395 
17.552 
15.146 
10,661 


77.728 
41.356 

76,768 
1*2,778 

84.904 
66,324 

79.730 
41,099 


60,450 
26,822 

57.829 
29,935 

68,076 
41,964 

61,803 
32.227 


17.278 
14,531* 

18.939 
12,81*3 

16,828 
24.360 

17.927 
8,872 


22.088 
8,020 

20,899 
9.987 

24,759 
10,678 

22,994 
6.576 


14,366 
5,625 

14,445 
8,117 

17,816 
7.956 

16.443 
5.513 


7.722 

2.395 
6.454 
1.870 

6.9U3 
2,722 

6,551 
1,063 


19,276 
10,728 

19.746 
10,761 

21.633 
12.586 

23,176 
7.552 


12.382 
6.910 

12,319 
6,146 

15.593 
8.978 

17.121 
5.791* 


6.894 
3.818 

7.427 
4,615 

6,o4o 
3,608 

6,055 
1.768 


Latin 
itaerlea 


634 

376 

46 

4l6 
50 

320 
3>* 


478 
226 
249 
115 

156 

150 
46 

167 
50 

205 


358 
226 

416 
50 

445 
38 


361 

72 
226 

99 
50 

225 
38 


563 

3 
286 

317 
220 


Tar 
last 


2.938 

2.971 

4,105 
2.504 

2,01? 
1,204 

1,494 
1.878 


2,429 
2,068 

3.1*65 
1,802 

1,245 
636 

785 
993 


509 
903 

640 
702 

771* 
568 

709 
885 


.?79 

,473 


3,644 
2,483 

2 

2 

1.971 
1.552 
1.992 

1.119 


1.912 

1.638 
1.545 

2,244 

655 
1.225 

577 
712 


1.732 
845 

1.434 
229 

1,316 
327 

1.415 
407 


All 
other 


705 
1 

606 
1 

439 

7 

564 


299 
31 

1*5 

102 


4o6 
1 

575 

1 

394 

7 

462 


181 

2 

61 


81 
3 

87 
2 


37 
8 

16 
2 

13 


144 
2 

53 


65 
1 

7>* 
2 


Or  and 
total 


106,925 
49,427 

102,073 
51.564 

119.958 
66,563 

107,11'? 
1*7. 95c 


78,49^ 
35.6o4 

73.567 
37.322 

88,285 

45,664 
84,o45 
35.309 


28.432 
13.823 

23,506 

l4,242 

31.673 

20,899 

23.073 

12,643 


101,424 
5^,933 

99.912 
56,238 

109,005 
80,515 

105,430 
49,820 


74,813 
35.731 

71,773 
38,551 

84,439 
52,a9 

79.739 
38.771 


26,611 

19,202 

28,139 
17.687 

24,566 
28,296 

25.691 
11,049 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  in  the  United  States  during  March  1039 

(la  thoasaodt  of  dollars) 


Contracts  as  of 
following  dates 


Currency  of- 


United 
KlngdoB 


Trane* 


Oaraaajr 


Italy 


Hether- 
lands 


Swltxar- 
land 


Other 
1Surop« 


Total 
Surope 


Canada 


Latin 
America 


Tar 
last 


All 
other 


Grand 
total 


TOTAL  FDBCHASI  COSTBACTS: 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 

Contracts  for  purchase e 
froB  foreign  custoaers: 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 

Ooatraots  for  purehaaai 
froa  donestlc  eustomerai 

Kar.  8 

Mar.  15 

Mar.  22 

Mar.  29 

TOCiL  SALE  COITBACTSt 

Mar.     8 

Kar.  15 

Mar.  22 

Mar.  29 

Contracts  for  sale 
to  foreign  enstoaers: 

Mar.  8 

Mar.  15 

Mar.  22 

Her.  29 

Contracts  for  sale 
to  donestic  customers: 

Mar.  8 

Mar.  15 

Mar.  22 

Mar.  29 


300,189 

298,067 
316.135 

312,320 


8U,2U9 
85.019 
96.7'»7 
97.269 


215,9U0 
a3,0U8 
a9,388 
215,051 


320,95U 
318.946 
3^3,590 
33».W5 


107,1*63 
10U,>»36 
110,837 
105.769 


a3.i*91 
a4.5io 
232,753 
228.376 


U,25U 
U.O88 
'».»»57 
5.8U3 


1.633 
I.U32 
l.66« 


1.665 

?,184 


2,6a 
2.656 

2.792 

3.659 


6.735 
6.932 
7.611 
9. '•97 


U,i»i»8 

'».33»» 
5.265 
7.007 


2.287 
2.598 

2iU90 


30U 

321 

231 

201 


205 
237 
ll»2 
117 


99 
8U 


69k 
692 
680 

832 


3«3 
371 
361 
362 


311 
321 

470 


3I49 
356 

328 

362 


11* 
ll* 

11* 

lU 


342 

311* 
3U8 


583 
600 
51*2 
588 


172 
172 

151* 
159 


Ull 

1*28 
;588 
429 


13.151 
13.305 
15.03'+ 
ii*.530 


3.691* 
^,836 

U,376 
6,189 


9.1*57 

9,1*69 

10,658 

8,31*1 


19.556 
19.6W* 
a, 053 
20,952 


8,961 
9.566 

10,127 

11.077 


10.595 

10,078 

10,926 

9.875 


2,380 
2,311* 
2,792 
2,808 


S' 


1.877 
1,813 
2.31*9 

2,2l*l 


5.206 

5.129 
5.51*5 
5.757 


3.380 
3.383 
3.115 
3.515 


1,826 
1.71+6 
2.1*30 
2,242 


17.602 
17,71*8 
19.533 

17. as 


3.0U7 

4!204 
1*,270 


IU.555 
ll*,l*25 
15.329 
12,91*5 


19.700 
21,1*62 
23.339 

a,  038 


15.511* 
16,185 
17.716 
16,163 


U.186 
5.277 
5.623 
'*.875 


338.229 
336.199 
358,510 
353.279 


93.3U5 
94,362 

107.591 
110,610 


2l*U,88l* 
21*1,837 
250,919 
21*2,669 


373.1*28 

373.1*05 
402.360 
392,809 


lUo.ia 
138,41*7 
11*7.575 
lUl*,052 


233.107 
23l*,958 
251*.  785 
2f*8,757 


79.9UU 
85.555 
93.165 
91*.  393 


11.102 
13.59> 


ll: 


.567 

720 


68, 81*2 
71.961 
77.598 
79.673 


89.085 

92,1*91* 

99.522 

100,801 


1*0,687 
1*0,299 
1*0,911 
1*0,690 


1*8,398 

52.195 
58,611 
60,111 


1,192 
1.238 

1.278 

1,312 


886 
886 
886 


306 
352 
392 
E*26 


3.367 

3.559 
3,607 
3,61*0 


3.152 
3.31*3 
3.391 
3.1+29 


as 

2l6 

a6 
211 


ll*.081 
lU.TOU 
15.132 
15.785 


3.51*7 
3,992 
l*.039 
it,299 


10,531* 
10,712 
11,093 
11,1*86 


16,260 
16,1*89 
16,533 
17.523 


9.382 
9.527 
9,42U 
9,61*8 


6.878 
6.962 
7.109 
7,875 


2U0 
220 
2U8 
208 


UO 
1*0 


185 
180 
208 
168 


160 
11*3 
171 
135 


86 
69 
97 
61 


1*33,686 
1+37,916 
1*68,333 
U6it,977 


108,935 
112.874 
128,123 
130,555 


321*.  751 

325,042 
31*0,210 
33l*,l*22 


1*82,300 
1*86,090 
522,193 
5ll*,908 


193,616 
191,690 
201.375 
197.893 


288.68>* 
29l+,l(00 
320,818 
317.015 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  March  1939 


(MlBoa  Indicates  short  position)  In  thousands  of  dollars) 

Position  as  of 
following  dates 

Onrraney  ef- 

Unlted 
Xiagdoa 

frano* 

Oemany 

Italy 

Hether- 
laads 

Swltier- 
laad 

Other 
luropa 

Total 
lurope 

Canada 

Latin 
Aaerlea 

Tar 
last 

All 
other 

Grand 
total 

Mar.  8 

Kar.  15 

Mar.  22 

Mar.  29 

-8,1*89 
-10.789 

-2,232 
-2,335 
-2.677 
-2,807 

-355 
-399 

2S 

-970 

-991 

-1,067 

-1,029 

-2,857 
-3.1+31 

-4!lt09 

-1.597 
-1.521* 
-1.563 
-1.899 

-897 
-1,1*92 
-1,900 
-1,827 

-17.397 
-20,961 
-25,009 
-2U,919 

626 
950 

-31+9 
-U80 

-6,a7 
-5.0U5 
-5.375 
-5.a3 

128 
lUO 
139 
177 

-23.023 
-25,260 
-28,237 
-29.591 

OTHER      MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllonB  of  dollars  -  on  bssla  of  dally  Treaaviry  statements  unrevlaed) 


Ind  of  calendar 
jreor  or  month 


Gold 
Assets 


Llallllltles 


Ocld  Cartlfl- 
eatael/ 


Gold  Baserre 

■gainst  U.S. 

notes,  etc.  2/ 


Stabilization 


Oold  in 
Oeneral  Tond 


193>*. 
1935. 
193b. 
1937. 


I938.»tar. . 
Jim*. 
July. 
An*.- 

Sept. 

Oct.. 

■OT.. 

Dec. 

1939-'an. . 
reb.. 
Mar.. 

Apr.. 
itajr.. 


8,238.6 
10,122.9 
11.257.6 

12,760.0 

12,915.1 
12,962.9 
13, Oi7.lt 
13.135.5 
13.759.3 

lU,o6l*.3 
lU, 311.9 
lU,511.2 

li*,680.9 
lU,87i».3 
15.258.2 

15.790.6 
15.956.1* 


5,27i*.o 
7.679.5 
8.959.6 

9,212.3 

10,727.3 
10,723.9 

10,720.2 
10,717.1 

io,99U.5 

ll.3'*7.6 
11,688.3 
11,872.8 

12,022.3 

12,199.1 
12,627.0 

13,176.0 

13.398.8 


156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 


1,008.6 
1*87.1* 
3U1.9 

1,591.6 

231.7 
283.0 

3>H.l 
U62.ll 
808.8 

760.6 
667.6 
682.1* 

702.5 
719.2 

675.2 

658.1* 
601.6 


1/  In  Tederal  Heserre  Banks,  etc.,  gold  certificate  fund  Board  of  OoTernors,  federal  Beserva  System,  and  Redemption  fond,  Tederal  Reserve  notes. 
2/  Bsserre  against  $31*6, 681,016  United  States  notes  and  $l,l67,122  Treasury  notes  of  I89O  ontstandlng. 
This  does  not  Include  gold  In  the  active  portion  of  the  Stabilisation  rund. 


K 


Net  Movement  of  Gold  to  and  from  the  United  States 

(In  ■llllent  of  dollars  at  $35  per  fine  ounce  -  as  reported  by  U.  S.  Department  of  Comeree) 


Total  net 

year  or 
month 

Net  import  from  or  net  export 

(-)  to: 

Imports 
or  net 
ex- 
ports (-) 

United 
Ein^dom 

Trance 

Nether- 
lands 

Swltter- 

land 

Canada 

Mexico 

Japan 

Bel- 
glum 

British 
India 

Aus- 
tralia 

Philip- 
pine 

Islands 

Co- 
lombia 

Chile 

Peru 

China 
1/ 

All 

other 

1933 

10.8 

-365.1 

IVU 
9U.3 

-19.7 

33.6 

7.2 

11.3 

-1.5 

'♦3.3 

5.>* 

9-7 

.2 

U.O 

2.6 

21.7 

-70.6 

-293.7 

193"* 

1*99.9 

260.2 

12.1* 

86.8 

30.3 

8.9 

76.8 

1.0 

12.0 

16.9 

5.5 

l.U 

ib.5 

9.1 

1,132.0 

1935 

315.7 
I7U.I 

93^.2 

227.2 

1.0 

95.2 

13.7 

- 

- 

75-3 

3.5 

15-3 

10.9 

6.6 

•3 

9.U 

30.7 

1.739.0 

1936 

573.7 

71.0 

7.5 

72.6 

1*0.0 

- 

3.'» 

77.9 

S:? 

21.5 

11.9 
18.U 

U 

U.l 

7.9 

19.8 

1,116.6 

1937 

891.5 

-13-7 

6.5 

9^.5 

111.5 

38.5 

21*6.5 

90.9 

50.8 

25. u 

3.1 

1.6 

lou.U 

1.585.5 

1938 

1,208.7 

81.1 

163.0 

l.U 

76.3 

36.5 

168.7 

15.5 

16.2 

39.2 

27.9 

10.6 

8.U 

U.O 

11.7 

1.973-6 

1938-May.. 

2.9 

• 

. 

_ 

.6 

5.7 

22.0 

.9 

- 

3.6 

2.3 

2.1 

1.0 

.8 

.1 

10.8 

52.8 

June. 

20.6 

- 

.6 

.2 

.7 

.7 

5.8 

3.2 

2.3 

3.0 

3.2 

- 

.5 

.U 

1.1 

13.0 

55.3 

JmIj. 

5.0 

.9 

_ 

_ 

1.0 

11.1 

28.7 

_ 

l.l 

3.>» 

2.1* 

. 

.u 

.3 

1.2 

?•? 

63.8 

A<ig.. 

91.2 

U.7 

- 

_ 

IU.3 

3.2 

23.5 

3.2 

- 

2.7 

1.8 

2.1 

1.1 

:l 

1.5 

16.U 

166.0 

Sept. 

378.0 

- 

U7.2 

- 

38.1 

1.1* 

35.1 

- 

- 

3.8 

2.7 

- 

.u 

1.5 

12.3 

520.9 

Oct.. 

W*3.i* 

1*3.0 

1*1.8 

. 

10.8 

2.2 

5-7 

- 

.8 

3.3 

2.7 

- 

.8 

.2 

1.2 

6.5 

562.'* 

loT.. 

99.1 

- 

27.2 

1.1 

7.2 

3.5 

5.8 

- 

3.8 

J-9 

2.9 

- 

.5 

.u 

2.9 

15.5 

177.8 

Dec.. 

101.7 

37.1* 

U6.2 

- 

.7 

2.6 

lU.l* 

2.0 

1.8 

6.8 

2.7 

2.1 

1.0 

.u 

2.0 

18. 7 

2U0.5 

1939-Jan. . 

52  1 

1.1* 

33.7 

-.1 

10.8 

2.3 

37.8 

1.7 

- 

6.6 

2.8 

2.1 

.6 

.u 

li 

1.8 

156.3 

Teb.. 

165.1* 

1.1* 

29.3 

- 

U.2 

2.5 

5.'» 

- 

.2 

l*.0 

2.7 

- 

.5 

.3 

5.0 

365.U 

Mar.. 

250.0 

.8 

27.1 

8.2 

6.9 

3.8 

11.1* 

37.2 

3.7 

'*.3 

3.3 

U.2 

1.5 

.3 

1.3 

l.U 

i^r.. 

38U.9 

_ 

1*U.6 

55.7 

7.7 

1.6 

5.5 

8U.6 

>*.9 

U.8 

2.2 

2.1 

.5 

.3 

.3 

6.1 

605.8 

May.. 

302.7 

- 

MO.i* 

2.3 

12.1 

2.1 

10.9 

1*1.7 

s.i* 

5.3 

2.6 

2.1 

.7 

.3 

1.3 

1.5 

U29.U 

1/  Including  Hong  Kong. 


Monetary  Stocks  of  Gold  and  Silver 


(Id  Billions  of  dollars  -  on  basis,  dally  Treasury  statements,  re 

Tlsed) 

Xnd  of  fiscal  year  or  month 

Oold  ($35  P«r 
fine  ounce) 

SllTer  ($1.29-^ 
per  fine  ounce ) 

Ratio  of  Silver 
to  Oold  and  Silver 
In  Monetary  Stocks 

IQ3U 

7.856.2 

9.115.6 

IO.6O8.U 

12,318.3 

12,918.8 
12.963.0 
I3.OI7.U 
13.135.7 
13.759.6 

lU,06U.5 

lU, 312.1 

lU,5ll.6 

1U,681.7 
lU,87U.U 
15.258.2 

15.790.6 
15.956.U 

898.2 
I.U63.I 
2.2U9.5 
2,5U2.1 

3.031.1 

3,o66.U 

3.102.9 
3.129.U 
3.163.0 

3.202.5 
3.265.2 
3.3U6.8 

3.U0U.8 
3.U39.U 
3.'»77.9 
3.518.0 
3.5U7.6 

10.3 
13.8 
17.5 
17.2 

19.0 
19.1 
19.2 
19.2 
18.7 

18.5 
18.6 
18.7 

1B.8 
18.8 

18.6 

18.2 

18.2 
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Components  of  Silver  Monetary  Stock 

(In  Blllloa*  of  dollar!  -  on  baiit  of  dally  Sraaiury  atataBanti,  raTlaed) 


Ind  of 
calendar 
year  or 

month 

SllTar  bald  In  Traaiviry 

Sllrar  outclda 
Treaeury 

Sacuring  (llrar 
certiflcatea  1/ 

In  Oeneral  fund 

Total 

Silrer 

at  $1.29 

per 

ounce 

surer 
bul- 
lion 

surer 
dol- 
lars 

Sub- 
(Idi- 
ary 

coin 
2/ 

Bullion 

for 

recoln- 

■<•  2/ 

Bullion 
at  coat 

Sllrar 
dollari 

y 

8ub- 
iidlary 
coin  2/ 

193>» 

1935 

1936 

1937 

193«->taor... 

Jiina.. 

July.. 
Aug... 
Sapt.. 

Oct . . . 

Hot... 
Dec... 

1939-J«n... 
»eb... 
Mar... 

Apr... 
May... 

211.6 
576.9 
775.9 
938.8 

1.022.9 
1.037.2 

1,0U8.9 
1,060.6 
1,071.>4 

1,086.9 

1,110.1 

1,137.6 

1.157.8 
1.169.7 

1.185,6 

1.199.2 
1.212.2 

508. U 
508. 7 
505.7 
503.7 

503.7 
503.6 

503.6 
503.6 
503. >» 

503.2 
502.9 
502.7 

502.7 
502.7 
502.7 

502.6 
502.5 

U.2 

k.2 
5.7 

s.u 

9.'» 
8.7 

8.6 

9.8 
8.9 

7.7 
5.5 
3.5 

k.\ 
U.l 
'*.5 

3.6 
3.9 

8.8 
.2 
.3 

1.2 
1.3 

1.2 
.3 
.3 

.u 
.5 

.2 

.k 

•3 
•3 

.7 

89.3 
262.7 
3'*7.7 

1*28.6 

U73.0 
'♦79.6 

U88.0 
■♦92.3 
i*99.i» 

506.7 
519.2 
535.3 

5U7.2 
551*.  2 
561.1 

569.6 
576.3 

35.2 

&I.3 
1*3.3 

1*3.5 

1*3.5 
1*3.7 

1*3. 9 
l(i».2 
Ul».U 

IA.3 

itU.l* 

W*.5 
IA.5 

305-3 
323-5 
350.U 
366.9 

36U.3 
36l*.7 

365.0 
365.1 
366.8 

368.1 
370.2 

372.8 

372.0 
372.0 
372.0 

372.6 
372.6 

1.279-7 
1.970.1 
2.U02.3 
2,806.5 

3.031.1 
3.O66.U 

3,102.9 
3.129.1* 
3.163.0 

3.202.5 
3.265.2 
3.3>*6.8 

3. 1*01*. 8 

3.'*39.i* 
3.'*77.9 

3. 518.0 
3.51*7.6 

1/  Valued  at  $1,294  per  ounce. 
2/  Valued  at  $1,384-  per  ounce. 
*   Preliminary. 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 


(In  millions) 

Calendar 

Hewly  Dined 
domestic  1/ 

National- 
ised 2/ 

Toreign  J/ 

Total 

year  or 
■onth 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

1931* 

1935 

1936 

1937 

1938 

21.8 
38.0 
61.1 
70.6 
61.6 

lU.l 
27.3 
1*7.3 
5i*.6 
U2.2 

110.6 

2.0 

.1* 

55.3 

1.0 

.2 

172.5 
U9i*.i* 
271.9 
2U1.5 
355.>* 

86.5 
318.2 
150.3 
108.7 
156.9 

30U.9 
53>*.3 
333.1* 

312.2 

U17.1 

155.9 
3U6.5 
197.9 

163. U 

199.1 

1938-May. . 
June. 

5-1 
i*.9 

3.1* 
3.3 

- 

. 

26.1* 
22.6 

11.6 
10.0 

31-5 
27.5 

15.0 
13-3 

July. 
Aug.. 
Sapt. 

5.8 

6.2 

3.8 

2.5 

- 

i 

18.6 
18.0 
22.0 

8.2 
8.0 
9.7 

2U.U 

2l*.2 

25.8 

12.0 
12.1 
12.2 

Oct.. 
Hot.. 

Dec. 

i*.9 
7.9 
1..6 

3.2 
s.i* 

3.0 

i 

- 

25.7 
1*0.7 
57.6 

11.3 
17.7 
2l*.8 

62.2 

11*.  5 
23.1 
27.8 

1939-Jan.. 
reb.. 
Mar.. 

■♦.5 

2.9 
3.3 
3.5 

- 

": 

1*1.3 

a. 2 
2U.6 

17.8 

10.6 

1.5.8 
26.3 
30.0 

20.7 
12.1* 
ll*.l 

J*r.. 
May.. 

i*.9 
U.7 

3.2 
3.0 

- 

- 

26.1 
2U.7 

11.2 
10.6 

31.0 
29.3 

lU.l* 
13.6 

Acquired  at  6U.6U4  cents  per  fine  ounce  until  ^ril  9,   1935i 

at  71.114  cents  per  fine  ounce  from  that  date  until  i^ril  23t 

1935;   at  77.574  cents  from  tfTil  23.   1935  to  December  31. 

1937:  and  at  64.61*4  cents  per  fine  ounce  since  December  31. 

1937. 

Acquired  at  5O.OI  cents  per  fine  ounce.  Izec.  Proc.  of 

August  9.  1931*.  repealed  i^ril  28.  I938. 

Acquired  at  rarions  prices  areragiog  approximately  534  cents 

per  ounce. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces)  1/ 


Calendar  year 
or  month 


United 
States 


Canada 

2/ 


Mexico 


Peru 


Other 
America 


lurope 


Oceania 


Japan 

2/ 


British 
India 


Other 
Asia 


Africa 


Total  for 
world 


1933. 
193**. 
1935. 
1936. 
1937. 
1938. 


1938-ipr. . 
May.. 
June. 


July. 
Aug.. 
Sept. 


Oct. 
Hot. 
Dec. 

1939-Jan. 
Tab. 
Mar. 


Apr. 


22.821 
32,1*87 
1*5.613 
63.351 
71.299 
58.736 

5.01*1* 
U.8I3 
U.679 

"♦.530 
5.596 
5.073 

5.1*1*1 
2.879 
i*.62U 

i*.669 
5.268 
5.067 

5.336 


16.395 
17.565 
17.71*3 
19.581* 
2U.131 
22.1*1*5 

1,1*30 
1.509 
1.603 

2,112 
2,528 
2,202 

2,1*00 
2.023 
1.552 

1.575 
l.i*5i» 
1.637 

1,1*11 


68,101 
71*,  11*5 
75,589 
77.U61* 

81*.  681 
81.017 

6;2uu 

8.U17 
9.019 

9.22l» 

U.U86 
U.160 

2.781 
•♦.922 

1*,281 
6,791* 
5/ 

5/ 


6,761 

10.381 

17.1*33 

19.901 
16,991* 
19.356 

1.350 
1.525 
1.300 

1.900 
1.775 
1.875 

1.800 

1,750 
1.850 

1.825 

1.700 
1.650 

1.550 


10,819 

10.091 

12.788 
16.539 
15.663 
17.31*0 

I.U25 
1.500 
1.1*00 

i.'*50 
1.U50 
1.U25 

1.U25 
1,500 
1.500 

1.500 
1.500 
1.500 

1.1*50 


11*.  769 

ll*,891 

17.199 
19.703 

20.811 
20.355 

1.600 
1.675 
1.675 

1.700 
1.700 
1.700 

1,800 
1,800 
1,800 

1,800 
1,800 
1,800 

1,780 


11,553 
11.257 
12,1*31* 
13.191* 

ii*,903 
11*.  767 

1.170 
1.135 
1.361 

1.361 
1.352 

1.302 

1,081* 
1.327 
1,160 

1.32U 
1.169 

1.2l*2 
1.209 


6.680 

7.863 

9.706 

11,670 

12.1*51 

10.175* 

81*0* 
8l*0» 
8l*5» 

8l*5« 
8U5» 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 


6,080 
5,818 

5.850 

5.977 
6,205 
5.9201*/ 

500 
1*95 
1*95 

1*90 
1*90 
1*90 

i*«5 

1*80 

1*85 

1*85 
1*85 
585 

585 


1,10U 

1,178 
1,219 
1.733 
1,883 
3,535 

290 
300 
325 

275 
265 
250 

300 

350 
350 

WO 
1*00 

1*00 


U,076 
U.722 
5.130 

1*,580 

>*.853 
i*.783 

390 

389 
39U 
386 

38U 
391* 
393 

1*01* 

377 
398 

1*15 


169.159 
190.398 

220,701* 

253.696 

273. 87U 

258.1*29 

21,197 

20,1*1(0 

22,1*90 

2U.071 
25,619 
20.061* 

20,15U 

16,159 
19.511 

19.108 
21,822 

5/ 
5/ 


1/ 

I 

5/ 


Annual  Beports  of  the  Director  of  the  Hint  for  annual  figures  through  1937. 

monthly  figures,  and  1938  estimate. 

Includes  Hevfoundland. 

Includes  Chosen  and  Taiwan. 

Burma,  refined  silrer. 

Sot  yet  reported. 

Ho  longer  reported.  Istlmated  at  about  prerious  rate. 


Beleases  of  American  Bureau  of  Metal  Statistics  for 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thousands  of  dollars  -  as  reported  'by  U.  S.  Department  of  Commerce) 


Calendar  tmlt 
and  Bonth 


Ket  Imports  from  or  net  exports  (-)  to: 


United 
Eln^om 


Other 
Europe 


Canada 


Mexico 


Cuba 


Chile 


Peru 


Other  Latin 
America 


19^ 

1935 

1936 

1937 

1938 

1938-"V. . 
Jane. 

July. 
Aug.. 

Sept. 

Oct.. 

BOT.. 

Dec. 

1939-Jan. . 
Teh.. 
Mar.. 

i^pr.. 
May.. 


36,521 

2'*5.133 

53.393 

3U,120 

13U,26U 
10.010 

13.813 

8.957 

5 

15.301 

10,169 
15.778 
17.075 

5.105 
U.08J 

I.IOU 

1,017 


190 
2.'»57 

356 

-25 
15,39&  if 

2.158 
20 

■♦.305  2/ 

U 
'♦.300  2J 

U6 
"♦,310  2/ 
31 
20 
-U 
8 

19 
13 


1*38 
12,147 

5,'*lfe 

fe.798 

10.915 

I.U70 

1*36 

87'* 
988 
809 

663 
708 

71*2 

U85 
372 
5^7 

263 
5H5 


21.995 
58,325 
29.925 
30,203 
1*1,715 
2,710 
3.098 

2,918 

2,600 
1,956 

2,767 
2.635 

1.876 

2.737 
2.635 
3,112 

3.191* 
3.225 


-3.780 
-5.611 
-8.951 
-7.1*51 

-l*,3l*2 

1/ 

13 

6 
-21^1* 

-1,250 

-993 
-695 

-1.200 
-l,2l*3 

-1.093 
-750 

-1,250 
-1*92 


1.550 

2.920 
l,0l*g 

968 
696 

86 

57 
73 
30 

1*6 

II 

■♦5 
II 

38 
17 


3,906 
10.199 

7,1*08 
6,786 
7,381 

667 
680 

519 
608 
978 

1*98 

631 

708 

739 
1*91 
759 

582 
U9I* 


381 

-1,228 

2.738 

bU 

2,858 

386 
2U9 

191* 
181 
173 
312 
277 

239 

219 
236 
28U 

223 
321 


Calendar  year 
and  month 


Het  Imports  from  or  net  exports  (-)  to: 


British 
India 


China 


Hong 
toag 


Japan 


Other 
Asia 


All 
other 


Total  net 
Imports  or 
exports  (-) 


193^ 

1935 

1936 

1937 

1938 

1938-May. . 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-Jan. . 
Teh.. 
Mar.. 

Apr.. 
May.. 


-338 

188 

3,021* 

150 

US 


s 

250 
86 


21.967 

227 

69,996 

5.61'+ 


2,873 
6,787 
3,U6^ 

61 


2 
5U 


303 

8U3 

2.11*1* 
1,271 

2.930 

116 

3t3 
126 
117 
1U9 

171 

305 
U13 

270 

630 
502 

588 

270 


I3U 

3.22I* 

31*2 

50I* 

10,808  kf 

11 

63 

69 
121 

166 

10,065  y 

75 

20U 

11*6 

1*32 

160 

217 
121 


3U 
118 

Ug 
'♦33 
617 

1*1* 
8U 

108 

130 

19 

70 
9 
1* 

131* 
8 

uu 
25 

9 


86.17I* 
335.730 
170,851 

79,8^5 
223,1*1*9 

17.636 
18,931 

18.133 

U.58U 

22,635 

23.813 
2l*,l63 
20,189 

8,658 
7,87>» 
5,281* 

5.089 
5.5^ 


1/  Less  than  $500. 

2/  Includes  net  Import  of  $12,950,000  from  Trance. 

3/  Figures  for  July,  Sept.  and  Not.  1938  Include  net  Imports  from  France  of  $1*. 301,000,  fU. 300,000  and  $1*. 301,000  respectlrely. 

H/  Includes  net  Import  of  $9,791,000  from  Slam. 


Seigniorage  on  Sliver 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements) 


Cuimilatlve  from 
Jan.  1,  I93I* 
to  end  of  Calen- 
dar year  or  month 


193^ 

1935 

1936 

1937 

1938-May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 

1939-Jan. . 
Teb.. 
Mar.. 

Apr.. 
May.. 


Seignior- 
age on 
silver  and 
minor  coins 


i*.5 
18.5 
U6.1 
63-7 
67.2 
67.3 
67.it 
67.5 

68.0 

68.5 
68.9 
69.5 

69 
70 
70 


Sources  of  Seigniorage  on  Silver  Bullion  Eevalued  1/ 


Misc.  silver 
(Incl. silver 
bullion  held 
JUne  lU,  I93I* 


U8.7 
U8.7 
Ug.7 
1*8.7 

1*8.7 
1*8.7 

U8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 

1*8.7 

1*8. 7 

1*8.7 


Hewly-mined 
silver  (Proc. 
Dec.  21,1933) 


.1* 
16.8 
36.0 
58.0 


67 
69 
70 

71 

73.8 

7U.9 

76.0 

77.lt 

79.0 

80.1 
81.2 


Silver  Pur- 
chase Act 
of  June  19, 
193't 


51.1 
226.2 
302.7 
366.7 

1*05.1 
1*11.1* 

1*16.0 
lt20.lt 
'♦25.7 

it32.6 
iti*3.o 
it57.7 
U68.0 
it73.l 
I18O.3 

1*86.8 
lt93-l 


Nationalized 

silver 

(Proc.   of 

Aug.   9,   193**) 


28.5 

3't.5 
3t.7 
3t.7 

3t.7 
3'».7 

3'» 
3t 
3lt 

3't 
3>t 
3U.7 

3t.7 
3U.7 
3>t.7 

3>t.7 
3'*.7 


Total 

Seigniorage 

on  silver 

revalued 


128.7 
326.2 
1*22.1 
5O8.I 


553. 
561, 

567. 
573. 

579. 

587. 
600 


616.0 

627.>t 
633.9 
6U2.7 


650, 
657. 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Oeneral  ?und 


137.5 
276.7 
39g.lt 

5'+3.9 

637.6 
652.2 

668.  H 
678.5 
693.it 
710.0 
737.0 
773-9 

790.0 
809.8 
825.1 
8UU.0 
859.7 


1/  These  Items  represent  the  difference  between  the 
stiver  certificates. 


cost  value  and  the  monetary  value  of  sllTer  bullion  rsTalued  and  held  to  secure 
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Value  of  Selected  Currencies  in  Terms  of  Gold 

1928  -  100 


Halted 
States 


United 
Cln^oB 


France 


lether- 

lande 


Swl tier- 
land 


Belgltm 


Japan 


Italy 


China  1/ 


1931-Dec . 

1932-Dee., 

1933-B»e.. 

193U-SS0.. 

1935-D80.. 

193f)-Dec .  , 

19  37 -Dec. 

193«-»ta7.  ■ 
June. 

Jiily. 
las.- 
Sept, 

Oct.. 

lOT.. 

Dec 

1939-Jan. . 
Ttib.. 
Mar.. 

i^r.. 
May.. 


100 
100 
bk 
59 
59 
59 
59 

59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 


b9 
b7 
t>7 
bO 
bO 
60 
61 

60 
€0 

60 
59 
58 

58 
57 
57 

57 
57 
57 

57 
57 


100 
100 
100 
100 
100 

70 
51 

1*2 

U2 
Ul 
Ul 

1)0 
>*0 
1«0 

UO 
IW 
lie 

1*0 
IK) 


100 
100 
100 
100 
100 

go 

82 

81 
81 

81 
80 
79 

80 
80 
80 

80 
79 
78 

78 
79 


101 
100 
100 
100 
100 
70 

71 

70 
70 

70 


70 
69 
69 

69 
69 
69 

69 


aoo 
100 
100 
100 
72 
72 

72 
72 

72 

72 

72 

72 

72 
72 

72 

72 

72 
71 

72 
72 


87 

97 

1*2 

97 

? 

100 
96 

3"* 

91 

31* 

59 

3»* 

59 

3U 

59 

3>» 

59 

3«* 

59 

3U 

59 

33 

59 

33 

59 

33 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

53 
■♦3 
1*7 
'*5 
39 
39 
39 

31 
25 

2U 
22 
22 

21 
21 
21 

21 
21 
21 

21 
21 


lote:  Monthly  arera^e  of  dally  qaotatlont. 

1/   Arerage  exchange  rate  for  January  1928  =  100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 

1935  =100 


Un- 
weighted 
(i.e. 
eqnal 
welghti) 


1935. 
1936. 
1937. 
1938. 


1938-May.. 
June. 

July. 
kag.. 
Sept. 


Oct. 

■OT. 

Dee. 

1939-Jaa. 
Teb. 
Mar. 


i*r 

May 

1/  Rati tad. 


100 

97 

91 

88 

89 
88 

88 
87 
86 

86 
85 
85 

86 
86 

86 
85 


Velehted 
by  U.  S. 
export! 


100 

15 

91 

92 
92 

91 
91 
90 

89 
89 

88 

88 
90 
90 

901/ 
89 


Ifelghted 
hy  U.  S. 
Imports 


100 
99 
96 
93 

9U 
93 

93 
92 
91 

91 
90 
90 

90 
91 
91 

91 
90 


Weighted 

according  to 

total  foreign 

trade  of  each 

country 

included 


100 
98 
92 
88 

89 
88 

87 
87 
86 

85 
85 


81* 
85 
85 

85 
85 


1935. 
1936. 
1937. 
1938. 


Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  =  100 


1938-May. . 

Jtine. 

July. 
lug.. 

Sept. 


Oct. 
Hot. 
Dee. 

1939-Jm. 
Feb. 
Mar. 


Apr.... 
May.... 

1/  Barlfed. 


Unweighted 
(i.e.  eqaal  welghte) 


Hew 
lork 


100 
97 
91 
88 

89 
88 

88 

87 
86 

86 
85 
85 

86 
86 

86 
85 


London 


100 
96 
90 
88 

87 
87 

87 
87 
88 

88 

89 
89 

89 
90 
90 

901/ 
89 


Pari* 


100 
105 
150 
20U 

211 
212 

212 
213 
21U 

216 
217 
216 

216 

219 

218 

218  i/ 

215 


Tokyo 


100 
96 
91 


88 
87 

87 
88 
88 

89 
89 
90 

89 
91 
91 


911/ 
89 


Weighted  according  to  total 

foreign  trade  of  each 
country  included  in  the  Isdez 


Hew 

Tork 


100 
98 
92 
88 

89 
88 

87 
87 
86 

85 
85 

8U 

81* 
85 
85 

85 
85 


London 


100 
96 
91 
88 

86 

86 
86 
87 

87 
88 

89 

88 

89 
89 

89 
89 


Pari  I 


100 
107 
156 
212 

219 
220 

220 
221 
222 

22U 
225 
225 

223 

225 
225 

225 
225 


Tokyo 


100 
97 
93 
90 

89 
88 

88 

89 
89 

90 
90 
91 

90 
91 
91 

91 
91 
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Ratios  of  Index  of  Wholesale  Prices 

in  39  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 

1935  =  100 


Un- 
weighted 

(I.e. 

equal 
weights) 

Weighted 
by  U.   S. 
exports 

Vel^ted 
by  U.   S. 
Imports 

Weighted  ac- 

eordlnc  to 

total  foreign 

trade  of  each 

country 

included 

IQ'tK , 

100 
1051/ 

112  y 
122 

121 1/ 

122 

123 

122 

121 
122 
122 

121* 
12>» 
125 

125     , 
125  1/ 
127 

100 

105 
UU 
I2U 

12k 

125 
125 
125 

I2U 
I2U 
123 

125 

125 

126 

126 

126 

127 

100 
105 
llU 
123 

123 

12U 
12U 
12l( 

123 
123 
122 

I2U 
I2U 
125 

125 

i^2i^ 

100 

iqtt , 

105 

10x7 

llU 

iqtg , 

126  1/ 
121* 

126 

125 

127 
127 
128 

128  1/ 

127 

128 

193*4tor 

M>r 

»««or 

Jona 

July 

tag 

Sept 

Oct 

Hot 

Dm 

1939-J« 

Tab 

Mar.* 

Preliminary 
Ban  sad 


Ratios  of  Index  of  Wholesale  Prices  In  39  Countries 

to  Index  of  Wholesale  Prices  in  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  =  100 


1935 

1935 

1937 

1938 

1938^<". 

Apr. 
Hay. 
Joaa 

July 
Aug. 
Sapt 

Oct. 
Hot. 
Dec. 

1939-Jan. 
Tab. 
Mar.' 


(l.e 


Unweighted 
,  equal  weights) 


United 
State* 


100 
1051/ 

112  y 
122 

121  1/ 

122 
123 

122 

121 
122 
122 

I2U 
I2U 
125 

125 
125  1/ 
127 


United 
Kingdom 


100 
99 

98 

105 

102 

103 
loU 
105 

105 

107  1/ 
108 

107 
108 
108 

110 

110  1/ 
111 


Trance 


100 
87 

61 
63 

62 
61 
60 

61 
61 
61 

60 
59 

58 

58 
58 
59 


Japan 


100 
99 
93 
88 

88 

90 
89 
87 

86 
87 
87 

87 
87 
86  1/ 


Weighted  according  to  total 

foreign  trade  of  each  country 

Included  In  the  Index 


United 
States 


100 
105 
114 
126  1/ 

I2U 

125 
126 
126 

125 
126 

125 

127 
127 

128 

128  1/ 

127 

128 


United 
Kingdom 


JVanca 


100 
99 
99  , 

107  1/ 

lOU 

105 
106 

108  1/ 

107 
108 
110 

119 
110 
110 

112  1/ 

111 
112 


100 
86 
69 
60  1/ 

62 

61 
60 
59 

60 
60 
59 

58 

5Z 
56 

56  y 

55 
55 


Japeai 


100 
99  , 
95  1/ 
89  1/ 

89 

90 
89 
87 

87 
88 
88 

88 
87 
87 

851/ 

83 

82 


Preliminary 
BaTlsad 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions 

Pr«llala«Z7  flgorei  for  fir*  aoaths  of  1939 


Coaaoditjr 


period 


ttelt  of 
quantity 


Iitabllthed 
^ota 


^naBtitT-  iBportod 


IB  Jamiair  1/  In  ruinaiT  i/     In  March  1/   la  April  1/      la  Kay 


Cattl*  welghlac  under 
200  pound*  aaoh 


Oattla  ««l«)>lBs 
700  pooada  or 
■ore  each,  other 
than  dairy  oova.. 


Vhole  allk,  freah  or  tear. 
Cream,  freah  or  lonr 


n«h,  fresh  or  froxesi 
filleted,  etc..  Cod, 
Haddock,  Hake,  Pollook, 
Cask  and  Boseflsh 

White  or  Irlah  potateeat 

Certified  aeed 


Other. 


fied  oedar  ihlagles 
froa  Canada 


Molasies  and  ragax  etraps, 
oontalnlBg  toluble  non- 
sB^ar  iollda  over  6)(  of 
total  aolnhle  aollds.... 


Prodaeta  of  Philippine 
Iilands: 


CoeoBBt  ell 

Baflaed  eacar... 
Itareflaed  etmar. 
Cordage 


Calendar  Tear 


Calendar  Tear 

nrst  Quarter 

Second  Quarter?/ 

Troa  Canada 

Other  Oonntrlet 

Calendar  Tear 

Calendar  Tear 


Calendar  Tear 


12  month*  froa 
Sept.  13,   1938 

12  month*  from 
Sept.  15.  1938 

let  6  month* 
Calendar  Tear 


Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

12  month*  from 
May  1,  1938 


Head 

Head 
Head 

Head 
Head 

Oallem 

Oallon 

Pound 

Pound 
Pound 

Square 

Oallon 

Pound 
Pound 
Pound 

Pound 


100,000 


225.000 
60.000 

51.720 
8.280 

3.000.000 

1,500,000 


15,000,000 

90,000,000 
60,000,000 

1.051,168 
1,500,000 

UU8,000.000 

112,000,000 

1,792.000.000 

6.000.000 


5.723 

57.575 

1J07 
86 

l.06U,901 

1.756.703 
2,062 

335.355 

833.857 

26.885.197 

1.198,779 

80,3Ul,856 

526,852 


9.526 


2,1*25  2/ 


398 
lij 


1,187,589 

l,3U8,Uo»t 
52.557 

228,166 
ll»,S62 

20.35'».5a 

8,99i.73»» 

139.357.U0U 

98U.923 


16,596 


338 

133 

968,9llt 

33.3U9.U77 
652.565 

26U.911 

U.872 

UO,677.766 

5.107.989 

168,683,878 

1,126,713 


1U,959 


30,652  , 
8,280  U/ 

U88 

U9 


500,267 

6.255.U52 
121.326 

222.736  5/ 

20.66l» 

22,818.683 

15.998,690 

2U2,980.098 

1.8U5,63l» 


16.328 


20,287 

y 

363 
I5U 


532.588 

767.217 
231. 5U3 

5/ 

625. 7U5  6/ 

U0,302.U20 
18,629,017 

209,037.272 

185,U1»5 


'^ 


Partially  rerlied. 

On  rebmary  27.  1939  ('•  >•  U98II)  Import* 
allocated  aong  oountrla*  of  export. 
Tariff  rate  quota  filled  Tebruary  2,  I939. 
Tariff  rate  (juota  filled  April  I3,  1939. 
Import  quota  filled  April  lU.  1939. 
larlff  rate  ({BOta  filled  Nay  3I,  I939. 


of  this  elaa*  of  cattle  entitled  to  rednetien  In  duty  under  the  Canadian  Trade  A^eement  vere 
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Summary  of  Criminal  Cases  In  the  United  States 
District  Courts 


Ucohol  Tax,  Oustooa,  Narcotlea,  Secret  Senrlee  and  Internal  RaTemi*  1/ 
for  the  month  of  April  1939 

IJIVKSTOHT  or  CASES 


Bnreaa 


Total 

Alcohol  lax. 

Custooe 

Barootlei... 
Secret 

Serrlca... 
Internal 

Revenue . . . 


Case*  pend- 
ing first 
of  month 


21.183 
17,062 

339 
2,266 

1.095 

1*21 


Hew 
eases 


3,168 

2,272 

hi 

1+81+ 

356 


Cases 
closed 


3.761 

2,899 

73 

U02 

371 
16 


Cases  pend- 
ing end 
of  month 


20,590 
16,U35 

313 
2,31+8 

1,050 

UlU 


Vet  change 

In  pending 

cases 


-593 

-627 

-26 

+82 

-15 

-7 


DISFOSITIOirS 


Boreao 


Total 

Alcohol  Tax. 
Oastoms  ^ 
larootlce  ^ 
Secret 

Serrloe.. . 
Internal 

Berenae. . . 


Sumber 

eases 

closed 


3.761 

2,899 

73 

U02 

371 
16 


Ifojoher 
cases 
trans- 
ferred 
2/ 


193 
133 

37 
23 


Percent  released 


Percent  convicted 


Before 
Indict . 


t-li 


After 
indict. 


Si 
Si 

lOiS 


Aequit-( 
tals 


3% 

2i 
l)t 

356 

y 


Total 


28)( 

32?t 
2Ujt 

y 


7oTmd 
guilty 


S% 

3% 
5% 

y 


Plead 
guilty 


9\i 
61^ 
63!« 
70jt 

85)6 

y 


Total 


12i> 

i,B% 
1S% 

88;( 

y 


szHnscis 


Bnreaa 


total 

Alcohol  Tax. 

Oastoms 

■arcotics... 
Secret 

Serric* . . . 
Internal 

Bevenae . . . 


Total 

conTlc- 

tlons 


2,1*90 

1.936 

50 

195 

306 


Percent 
impris- 
oned 


6l!f 
31% 

S2% 

n% 
is% 

y 


Percent 
pro- 
bated 


365t 
31% 

2Q% 
31jt 

3551 

y 


Percent 
fined 


375^ 

16% 

3% 

39% 

y 


Average 

days 
impris- 
onment 


ItlO 
303 
281 
763 

697 

593 


Average 

fine 
(dollars) 


UOl 

1»05 

2,3ltU 

1+92 

177 


Total 

fines 

(dollars) 


330.869 

287.856 

18,755 

8,361 

15.897 


1/     Internal  reveaae  eases  are  those  referred  by  the  Penal  Division  to 

the  Department  of  Justice  vith  recommendation  for  criminal  proseea- 

tion, 
2/     Includes  eases  transferred  to  state,   local,   or  other  atuthorlties 

for  prosecution  and  oases  closed  because  of  duplicate  prosecutions. 

These  cases  are  not  Included  in  calculating  percentages. 
^     Cases  in  which  no  arrests  were  made  are  not  included  in  calculating 

peroentages. 
y    Too  few  cases  to   show  comparative  percentages. 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Vareotles,  Secret  Service,  Internal  Bevesme  1/ 
INTXHTOBT  OV  CASUS 


Date 


1938-HoT... 
Dec... 

1939-Jan... 
reb... 
Mar... 

Apr... 


Cases  pend- 
ing first 
of  month 


21,1(07 
20,1+20 

20,158 
20,561+ 
21.316 

21,183 


Vaw 
cases 


3.253 
3.128 

3. "^5 
3.106 
3.702 


Oases 
closed 


U,2>tO 
3.390 

3.05? 
2.39* 

3.835 


3,168  3,761 


Cases  pend- 
ing end 
of  month 


20,1+20 
20,158 

20,561+ 
21.316 
21.183 

20,590 


Bet  change 

in  pending 

eases 


-987 
-262 

+1+06 
+752 
-133 

-593 


DISF0SITICH8  2/ 


Date 


1938-HoT. 
Dec. 

1939-Jan. 
Peb. 
Mar. 

Apr. 


Bunber 

cases 

closed 


l+,2lt0 
3.390 

3.05? 
2.35't 
3.835 

3.761 


Svmber 
eases 
trans- 
ferred 

2/ 


Before 
indict. 


276 
177 

121+ 

97 

181 

193 


Percent  released 


After 
indict. 


16% 
lk% 

18f{» 
23S'' 
16% 

16)( 


3% 

"^ 
io;t» 

s% 
9% 


Acquit- 
tals 


Total 


Pound 
guilty 


31% 
324< 

31%' 

23% 
28)J 


Percent  convicted 


Plead 
guilty 


S% 


1% 


Total 


6356 
63% 

60?f 
51%* 
&i% 

6k% 


13% 


i3%* 

n% 

12% 


SXNTBIICES 


Date 


1938-irov.. 
Dec. 

1939-Jan. . 
leb.. 
Mar.. 

Apr.. 


Total 
convic- 
tions 


2.733 
2.275 

1.937 
1.379 
2.501 

2,U90 


Percent 

impri  s- 

oned 


61)6 
6356 

601( 
6756 

62% 

61% 


Percent 
pro- 
bated 


35)6 
3^56 

'^ 
37^ 

36% 


Per- 
cent 
fined 


3056 
23% 

30% 

"! 
2S% 

335t 


Average 
days 
impris- 
onment 


366 
372 

1+16 
358 
1+30 

1+10 


Average 

fine 
(dolleo-s) 


ill 
it 

310 
1+01 


Total 

fines 

(dollars) 


30l+,367 
299,098 

185.9'»3 
188,735 
216,1+1+8 

330.869 


1/  Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

2/  Narcotic  and  customs  cases  in  which  no  arrests  were  made  are  not  in- 
cluded in  calculating  percentages. 

2/     Includes  eases  transferred  to  state,  local,  or  other  suthoritieB  for 
prosecution  and  cases  closed  becanse  of  duplicate  prosecutions. 
These  cases  are  not  included  in  calculating  percentages. 

•   Bevlsed  figure. 
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FEDERAL   RECEIPTS   AND    EXPENDITURES 


-1- 


Summary  Table  on  Receipts,  Exi)endItureB  and  Public  Debt 

(In  Billions  of  dollar*  -  on  baslt  of  dally  Treasury  ttatemente,  unrerlsed.) 


Bacelpts  and  Zzpendltures 

■P\ibUe  Debt 

Tleoal  year- 

Change 
'38  -'39 

Outatandlng  on  June  30  of  fiaoal  year- 

Change 
'38  -'39 

193^ 

1935 

1936 

1937 

1938 

1939 

I93U 

1935 

1936 

1937 

1938 

1939 

»ac»ipta 

tjg^endltures. 
Oefielt 

3.116 

6.011 
2.895 

3.800 

7.009 

3.209 

U.116 
8.665 

U,5U9 

5.29'» 

8.1tU2 
3,l't8 

6.aU2 
7.626 
I.38U 

5.668 
9.210 

3.5»*2 

-57U 
♦1.58U 
+2,158 

Market  lasuea.ete 

Special  liBuea... 
Oroaa  debt 

26.657 

396 

27.053 

2S.068 

633 

28,701 

33.153 
626 

33.779 

3»*.867 

1.558 

36.t25 

3U.U89 

2.676 

37.165 

36,669 

3.770 

140,1*39 

+2,180 
+I.09U 
+3,27'* 

Receipts  and  Expenditures 


Fiscal   Tears    1834   to    1938 


(In  allllons  of  dollars  -  on  basis  of  dally  Treasury 
statements,  nnrerised) 


Bsoetpts 

Income  Tax 

Miscellaneous 
Internal 
BsTenae 

lazes  under 
Social 
Security  lot.. 

faxes  npon 
carriers 
and  their 
employees 

Oustoos 

Other 

Total  fieoeipts 

Ij^ndltnras 

lational  de- 
fense and 

Teteraaa  Adm. . 

Social  Security 
and  B.  R.  Ba- 
tlreaent  Acts. 

Agricultural 
AdJuBtoent 
Program 

Interest  on  the 
pahlic  debt . . . 

Pnblic  Works 

ttaaaploynent 
relief 

Loans  and 
stock  sub- 
scriptions.... 

OUwr 

Total  Xzpendi- 
ture 

beess  of 

bpendituree.. 


I93H 


818 


1,1*70 


313 
515 


3,116 


1.098 


289 

757 
527 

1,81*6 

882 
612 


6,011 


2,895 


1935 


1.099 
1.657 


3^*3 
701 


3,800 


1.317 


712 

821 
638 

2.351 
1*78 

692 


7.009 


3.209 


1936 


l,U26 
2,009 


386 
295 


U,ll6 


3,262 

28 

533 

71*9 
7U2 

2.309 

161 
881 


8,665 


i*,5i*9 


1937 


2.158 

2,181 

252 


1*86 
217 


5.29'* 


2,072 


1*53 


527 

86b 
957 

2,1*32 


198 
937 


8,1*42 


3,1'*8 


1938 


2.635 

2.279 

601* 


150 

359 
215 


6,21*2 


1.610 
823 

362 

926 
791* 

l,9lU 

135 
1.062 


7, 626 


1,381* 


1939 


2.182 
2.232 

631 


109 
319 
195 


5.668 


1,720 
954 

782 

9U0 
91*8 

2,595 

212 
1.059 


9,210 


3.5^2 


Change 
'38  -'39 


-^^53 

J*7 

+  27 


-1*1 
-1*0 
-20 


-57U 


+110 

♦131 

+1*20 

+11* 
+I5I* 

+681 

*77 
-3 


+1,581* 


+2,158 


Fiscal   Years    1937,    1938    and    1938 

(In  millions  of  dollars  -  on  basis  of  the  191*0  Budget  and  dally 
IrecMury  statements,  unrerised.) 


Actual 
1937 

Actual 
1938 

Istln- 
ated 
1939 

Actual 
1939 

Beceipts: 

2,158 

2,181 

252 

U86 
217 

5.29"* 

2.072 

'*53 
527 
866 
957 

2.U32 

198 
937 

2.635 
2,279 

60U 
150 

359 
215 

2,086 

2.173 

611 

109 
335 
206 

2,182 

2,232 

631 

109 
319 
195 

Miscellaneous  Internal  ReTenue . . . . 
Taxes  under  Social  Security  Act... 
Taxes  upon  oeo-rlers  and  their 

employees 

Customs 

Other 

b,2U2 

1,610 
823 

926 
791* 

1,911* 

135 

1,062 
7,626 

5.520 

5.668 

Izpendltures: 

Vatlonal  defense  and 

Teteranft  Adm 

1.723 

95U 
703 
976 

1,221* 

2,672 

279 

961 

1.720 

95U 
782 
9U0 
91*8 
2.595 

212 
1.059 

Social  Security  and 

R.  B.  Retirement  Acts 

Agricultural  Adjustment  Program... 

Interest  on  the  public  debt 

Public  Vorks • 

Loans  and  stock  subscriptions 

Other 

Total  Ixpendltures 

8.1*1*2 

9.1^2 

9.210 

Not  deficit 

3,11*8 

1,711* 
932 

1,381* 

3781/ 
1,118 

3.972 

3.5^*2 

rinancing  of  deficit: 
Increase  in  debt 

3.008 

959 
3.9b7 

1.780 

1.096 

Special  issues.. 

Total  debt  increase • 

2,61*6 

71*0 

3.271* 

Set  increase  in  working 
balance,   general  and 
special  accounts  (deduct) 

502» 

6i»U» 

5" 
3.972 

268 

3.1'*8 

1.381* 

3.5^*2 

1/     Decrease ,   deduct . 
*       Decrease  in  balance,   add. 

**     Add.   represents  decrease  In  working  balance  due  to  retirement 
national  bank  notes. 


of 


RXCOBCILIATIOH,  DXTICIT  AND  DXBT  INCBXASI, 
riSCAL  TEAR  I939 

Increase  in  debit 

Hew  issues  (less  redemptions) 3.27'* 

Accounted  fort 

Deficit 3.5'*2 

Increase ,  cash  balance 622 

Less  trust  fund  net  receipts 89O  268 

3.27'* 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  millions  of  dollars  -  on  t)a8l8  of  daily  Treasury  statements,  unrevtsed) 


Jan. 


reb. 


Mar. 


Apr. 


May 


June 


Jxily 


An^. 


Sept. 


Oct. 


Nov. 


Dec. 


Becelpts 
193^.-. 
1935- •• 
1936... 
1937... 
1938... 
1939... 


Izpendltnres 

193^ 

1935 

1936 

1937 

1938 

1939 


Excess  of  ezoendl tores 

193l» '. 

1935 

1936 

1937 

1938 

1939 


211 
203 
228 
2gl* 

335 

308 


720 
1*38 
538 
588 
531* 
693 


509 
285 
310 
30I* 
199 
385 


206 
211* 
218 
275 


93'* 
531 
1*89 
613 
528 
662 


728 
317 
271 

338 
179 

21*5 


1*20 
601 
752 
.011 

960 
737 


580 
57U 
61*1* 
815 
752 
879 


160 

-27 

-108 

-196 

-208 

ll*2 


1S2 
228 
231 
3b3 
273 
268 


6lHt 
785 
61*8 
757 
6U3 
786 


1*62 
557 
U17 
391* 
370 
5I8 


237 
2U6 
256 
335 
375 
397 


1*83 
596 
693 
56U 
569 
7U5 


21*6 

350 
'♦37 

229 
I9I* 

3W 


529 
868 
77"* 
613 


6U3 
858 
2,1*38 
1.295 
9J7 
973 


252 

395 

1.909 

1*27 

163 
360 


218 
27? 
291* 
1*09 
311 


611 
616 
6bl 
677 
763 


393 
337 
367 
268 
1*52 


286 
299 

1*87 


561 
U38 
592 
558 
683 


275 
139 
2U9 
105 
196 


1+1*9 
1*21 
1*99 
788 
711 


51*1+ 
588 
b83 
702 
765 


95 
167 
181* 
-86 

5^ 


260 
235 
272 
333 
332 


790 
8O5 
681 
612 
771 


530 
570 
U09 

279 

1*39 


2U7 
23I* 
233 
327 

382 


598 
535 
569 
1*99 
678 


351 
301 
336 
172 
296 


517 
866 
70I* 


61*7 
637 
728 
680 

870 


262 

203 

211 
-186 

166 


Hots:  negative  figures  denote  excess  of  receipts. 


Summary  of  Receipts  and  Exi)endltures 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed)  l/ 


Tiscal  year 
or  month 

Beoelpts 

Sxpendltures  2/ 

IxcesB  of 
receipts  (+) 
or  expendi- 
tures (-) 

Total 

Internal  roTenue 

Customs 

Miscel- 
laneous 
receipts 

Total 

Qeneral 

Recovery 

and 
relief 

Sevolving 
funds 
(net) 

Transfers 
to  trust 
accounts 
etc. 

Debt 
retire- 
ment 

Total 

Income 
tax 

Social 

Security 

if 

Other 

1933 

193^ 

1935 

1936 

1937 

1938 

1939 

1938-Jana... 

July... 
tag.... 

Sept... 

Oct.... 
Hov.... 
Dec.,.. 

1939-Jaa.... 
Teb.... 
Mar.... 

Apr.... 
May.... 
June... 

2,080 
3,116 
3.800 
I*,ll6 
5.29'* 
6.21*2 
5,6b8 

77U 

711 

332 
382 
701* 

308 
1*17 
737 

268 
397 
bl3 

I.60U 
2,6Ul 
3.278 
3.513 
1*,598 
5.675 
5.15»» 

7U0 

265 
1*1*6 
671 

28U 
31*0 
6bU 

261* 
380 
693 

226 

7U6 
818 
1.099 
1.1*27 
2,158 
2.635 

2,182 

550 

1*7 
U98 

1*1 
1*81 

1*8 

56 

506 

1*0 

■♦3 

355 

253 
755 
71*0 

5 

32 
131 

3 

3H 
129 

3 

^3 

182 
U 

'? 
I2U 

25 

858 
1.823 
2.179 
2,086 
2,187 
2,285 
2.232 

185 

186 
283 
170 

209 
175 
180 

\" 
1U2 

183 

156 
188 
195 

251 
313 
31*3 
387 
1*86 
359 
319 

22 

23 
29 

29 

31 
27 
25 

21* 
22 
29 

29 
25 
25 

225 
162 
179 

a6 

210 
208 

195 

12 

2U 

13 
11 

17 
Ik 
15 

20 
16 
15 

13 
17 

lU 

'♦.325 
6.371 
7.583 
9.069 
8, 51*6 
7.691 
9,268 

937 

763 
683 
765 

771 
678 
870 

662 
879 

786 
7U5 
973 

3.283 
2,681 
3.225 
3.399 
k.291 
l*,6bi 

5.328 

603 

1*06 
386 
^53 

1*51* 
37"* 
500 

U99 

1*56 
1*25 
635 

385 
2.763 

3.073 
2,238 
3.105 

31U 

216 
2^6 
2l*3 

262 
2U8 
307 

257 
25U 
297 

266 
262 
252 

7U 

% 

11 

20U 

la 
92 

12 

5 

13 
10 

10 
7 

b 

5 

10 

b 

8 

7 
8 

121 

71 

71 

1,81U 

868 

607 

685 

1 

135 
1*8 
'^5 

1*1* 
1*8 
1*8 

39 
50 

68 

55 
56 

U61 
360 
57"+ 
1*01 
lOl* 

65 

58 

7 

hf 

li* 

2 

1 
9 

1 

10 

1 

1 
21 

-2,21*5 
-3.255 
-3.783 
-5.953 
-3.253 
-I.U50 
-3,600 

-163 

-1*51 

i'i 

-166 

-385 

-21*5 

-11*2 

-518 
-31*8 
-360 

1/  figures  in  this  and  three  succeeding  tables  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  Zxcluding  postal  revenues  bat  including  postal  deficit. 

V  Including  Bailroad  Batirement. 

1/  Lass  than  $500,000. 


BUDGET  RECEIPTS.  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 

January    1934    to    Date 

1934  1935  1936  1937  1938  1939 


DOLLARS 

Millions 


1.200 


.000 


800 


600 


400 


200 


Receipts 


ulu 


DOLLARS 
M  illions 


1.200 


1,000 


800 


600 


400 


200 


I  I   I  I  I   ll         0 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 

1,600 


1,400 


I 

1  ?f>ft 

Expe  nc 

■  1  i>u  r  ^i> 

nnn 



600 

Ann         -  -  - 

- 



T    ~ 

—  ■  — 

1 

JMMJ      SNJMMJ      SNJMMJSNJMMJ      SNJMMJ       SNJMMJSN 


1.000 

800 

I 

600 
400 
200 
0 
200 
400 


Excess    of  Receipts 
or  Expenditures 


11 


£xces9     of  R^c^ipts 


I    I    I    I    I    I    I    I    I    I    I    ll II 


Excess    of  Expenditures 


n 


JMMJ      SNJMMJSN 
1934  1935 


I    I    I    I    I   I    I   I   I   I    I    ll I   III    I    I   I   I    I ll    I   I    I   I   I    I    I   I   I   I    I 


ll 


JMMJ      SN      JMMJSN      JMMJ      SN      JMMJSN 
1936  1937  1938  1939 


1,200 


1,000 


800 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


400 


Expenditures  -  General 

(In  Blllloas  of  dollar!  -  on  tesl*  of  dally  Treaeniy  stateaent,  tmrarlaad) 


Tiical  year 
or  month 


Total 


llapart- 
mental 


National 
defani* 


Taterana ' 
Adminis- 
tration 


PuMle 
Vorlcs 

u 


Agrlonl- 
tural  Ad- 
justment 
program 


ClTlllan 
Conserva- 
tion Corpe 


Sooial 
Security 

and 
Ballroad 

Batlre- 
ment  Acts 


Interest 

on  the 

public 

debt 


Other 


X933 

193"* 

1935 

1936 

1937 

1938 

1939 

1938-jQne 

July 
Aae. 
Sept 

Oct. 
Sot. 
Deo. 

1939-J«n. 
Teh. 

Mar. 

Apr., 
May., 

JOJM, 


3.283 

807 

2,681 

3UI 

3.225 
3.399 
U.297 

505 

U.661 

i^l 

5.328 

b03 

■♦s 

U06 

68 

?,1 

59 

"♦5 

U5U 

51 

yt^ 

500 

^ 

61 
55 

U99 

51 

456 
U25 

635 


52 


668 
480 
53^ 
l(h 
856 
97U 
1.075 

8U 


9'* 
8U 

90 
92 
91 

9U 
77 
91 

87 
90 
95 


763 
507 
556 
576 
580 
582 
552 

Us 

US 
US 
"♦7 

U6 
U6 
'^5 

U6 
UU 
U6 

U6 
1*5 

Us 


US 

15U 

80 
150 

?" 
U71 

536 

37 

U5 
U9 
52 

57 
50 
US 

36 
33 


289 

712 
533 
527 
362 
787 

US 

58 
33 

25 

63 
70 
53 

53 
61 
9U 

98 

106 

73 


2/ 
321 

325 
290 

25 

27 
28 
26 

25 
23 
23 

23 
22 
2U 

22 


29 

188 

I? 
65 
UO 

33 

10 

U9 
28 
lU 

2U 

37 
33 
18 


ba9 

757 
821 
7U9 
866 
926 
9U1 

233 

13 

17 

1U6 

67 

9 
173 

30 

17 

120 

66 
10 

272 


238 

166 
169 
IU3 
172 

157 

18 

18 
25 
18 

6 
1 
7 

6 

10 

13 

15 
25 
15 


1/ 


Includes  public  buildings,  public  highways,  rlTcrs  and  harbors,  lennassae  Valley  Authority,  Sural  Hectrlflcatlon  Administration  and 
reclaaation  projects. 
2/  Included  under  Bacovery  and  Belief  in  these  years. 


Expenditures  -  Recovery  and  Relief 

(la  Billions  of  dollars  -  on  basis  of  dally  Treasury  statemsnt.  unrerlsed) 


fiscal  year 
or  month 


1933. 
1935. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-Jaaa. 

July. 
Au«.. 
Sept. 


Get. 

VOT. 

See. 

1939-J»n. 
Teb. 
Mar. 


Apr.. 
May.. 
J'oaa. 


Total 


385 
2.763 

i:S? 

3.073 
2.238 
3.105 

31U 

216 

2^6 
2U3 

262 
2U8 
309 

258 
25U 
297 

266 
262 
252 


Pablle  works,  includ- 
ing work  relief 


«PA 


1,26U 
1.896 
I.U72 
2,2U0 

166 

172 


207 
I9U 
219 

185 

160 

201 
173 
167 


Other 


U9U 
816 
78U 
7UI 
3U2 
606 

29 

26 
2U 
36 

38 
36 
75 

60 
63 
61 

6U 
fol 
60 


Belief 


1/  Includes  funds  expended  for  Civilian  Consarratlon  Corps  during  these  years. 

2/  Includes  $9U.OOO,000  restoration  of  oapital  impairaent  of  Commodity  Credit  Corporation. 

*  less  than  $500,000. 

(  )  Indicates  excess  of  credits,  daduet. 


1,8UU  1/ 

2,3U8  1/ 

985  1/ 

78 

6 

2 


Agricul- 
tural 
Aid 


(•) 

U9 
US 

6U 

170  2/ 
50 

102  2/ 


2 

5 
U 

(1) 
9 
3 

2 

I 


Aid  to 

home 

owners 


uu 
195 

lOU 

215 


198 

17 

15 

10 

9 

13 
10 

11 

lU 
20 
32 

25 

16 


Miscel- 
laneous 


303 
182 

36 

(U) 

7 

8 

(•) 

(•) 
(•) 
(•) 


2 
(•) 

2 
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Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(Za  alllleu  of  dollari  -  en  teal*  of  daily  Traamtr  atatraant.  wuraTlaad) 


riaeal  far 
ar  aamth 

BaTolTlBS  foaAa  (nat) 

Xraaafara 

bo  trust  aeeoonts,  etc. 

Total 

Acrtanl- 
taral 
ltd 

Foklle 
Vorka 

total 

Old^ica 
Baaarra 
Aeoevat 

Ballroad 

Batlraneat 

Aeeeont 

Ad^ted 

Sarriea 

Oartlflesto 

OoTeriaant 
■aployaaa' 
Ratlraaent 

Fonda 
(U.S.  ahare) 

1933 

7^ 

521 

11 

20l» 

la 

92 

12 

5 
13 
10 

10 

I 

6 

8 
7 
8 

7U 
3U6 
lUl 
(33) 
(18) 
(13) 

(8) 

(•) 

(1) 
(1) 
(1) 

(1) 
(1) 
(2) 

(•) 
(•) 
(•) 

(•) 
(•) 
(•) 

150 

20lt 

U4 

222 
I3U 
101 

13 

6 

ll» 
11 

11 
8 
6 

5 

11 

6 

8 
8 

9 

121 

71 

71 

I.8IU 

868 

607 

685 

1 

'U 

U5 

UU 
^8 

ks 

39 
50 
68 

55 

265 
387 
503 

38 
38 
33 

32 
32 
32 

37 
50 
50 

55 

IU7 
107 

1 

22 
10 
12 

12 
16 

16 

2 
18 

• 
• 

100 

50 

50 

1.773 

556 

21 
21 
21 
Ul 
'»7 
73 
75 

75 

iQ-ik 

10-55 

iqig 

\q-rt 

lOTg 

1959 

1938-*«»a 

AjW 

tar r 

Saot 

Oot 

lOT 

Dae 

laxo^in 

I^t 

Mar 

i,tr 

Hav » 

•    Laaa  thaa  $500,000. 
(  )  Ipdloataa  axoaaa  of  eradlta,  daduet. 


Collections  of  Internal  Revenue 

(In  thousaads  of  doll&ra  -  oa  teals  of  reports  of  collections) 


Sources  of  Beveim* 

June 

riscal 
year 
1939 

Fiscal 
year 
1938 

Sources  of  Bevenue 

Jun« 

nscal 
ywu- 
1939 

Fiscal 
year 
1938 

1939 

1938 

1939 

1938 

Ineoae  taxes: 
Corporation 

$169.U3U 
18.856 

160.92U 
2.7UI* 
1.910 

$263,789 
20,124 

21*5.266 
12.721 

8,81*3 

550.71*3 

$963,353 
159.188 

937.380 
91,1*51* 
27,056 

$1,11*5. 590 
154.31*2 

1.189.031* 
97.278 
36.569 

Miscellaneous  internal 
revenue  -  continued 
Manufacturers'  excise  taxes: 
Lubricating  oils •• 

$2,494 

17.796 

3,791 

598 

2,962 

662 
3,387 

258 
1,075 

1.269 

8 

y 

14 
8 

1/ 

4 

$3,108 

15.51*3 
2.476 

387 

2,804 

520 
3,081 

449 
565 

174 
11 

1,187 

128 

28 

77 

650 

126 

94 

31,408 

$30,497 

207.019 

34.8I9 

6,008 

42,723 

7.935 
39.859 

4,834 
6,958 

2,976 
67 

11.531 
131* 
12 
368 
851 
189 

111 

396.891 

$31,565 

203,648 

31,567 

6,697 

43.365 

7.989 
38.455 

5.849 
8.829 

2.827 
88 

16.336 
4.684 
487 
5.31*2 
6,663 
1,357 
1.005 

Buck 

ladindoal 
Current •••••••••••••••••••• 

Tires  and  inner  tubes 

Automobile  trucks 

Other  automobiles  and 
motorcycles 

Parte  or  accessories  for 

BsLck 

bC98S'*profltSa  •• 

Total  Income  taxes 

Tax  on  unjust  enriefaaent 

Miscellaneous 

Internal  revenue: 

Capital  stock  tax.,, ,.•• 

353.868 

2,178,1*31 

2.622,813 

831 

71*6 

6,683 

6,217 

Xlectrioal  energy 

Badlo  sets,   phonograph 
records,   etc.... • 

131 

35.812 

365 

1.731 

18,865 

633 

31* 

1*05 

1*11 

2.301 

1/ 

1*5 
65^ 

28,888 

1,012 

275 
36.636 

1,911* 

1.868 

20.593 

777 

30 

361* 

283 

2.136 

1/ 

29 

681 

26.3o( 
98U 

127,203 

332.280 

28.U35 
25.015 

258,560 

10,677 

503 

5.893 
1.359 

7.152 
1/ 

U73 

9.399 

5,1*28 

259.701* 

3.637 
587.800 

139.31*8 

382.175 

34.699 

28,250 

231. 816 

10,834 

506 

5.385 
1,056 

7,ll4 

1 

309 

9.504 

11 

269.348 

3.845 

Mechanical  ref rlgerato  re . . 
Tirearms,  shells,   and 

cartridges 

Fistols  and  revolvers 

Toilet  preparations,  etc.. 

(including  repealed 

516  tax) 

Matches  (includii^ 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/1/38). 
Articles  made  of  fur 

(repealed  as  of  7/1/38). 
Sporting  goods 

(repealed  as  of  7/I/38). 
Cameras  and  lenses 

(repealed  as  of  l/l/jS), 
Chewing  gum 

(repealed  as  of  7/1/38). 

Total  manufacturers' 
excise  taxes 

Xstate  tax. 

01ft  tax 

Alcoholic  tevera^  taxes: 
Slstllled  spirits 

(iaported,   excise) 

Distilled  spirits 

(donestic,   excise) 

Distilled  spirits 

rectification  tax 

Vines,   cordials,   etc., 

(imported,  excise).. 

Vines,  cordials,   etc., 

(domestic,  excise) 

fylng  sweet  vines 

spirits;   rectifiers; 
manufacturers  of  stills 
(special  taxes) 

34.627 

1*16.753 

spirits  intended  for 

Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  I937 

Telephone,   telegraph, 
radio  and  cable  faoili- 
tiee.   leased  wires,  etc. 
Transportation  of  oil 

146 
4,190 

1.937 
936 
165 

1,491 
6a 

1 
357 

222 
2,506 

3 

-19 
12.556 

206 

4.518 
1.874 

1.065 
157 

1,624 
646 

2 
371 

a4 

1.931* 
3 

174 

12,788 

3.317 

65,414 

24.094 
10,955 

1.981 
19.1*71 

6.217 

21 

2.210 

572 

27,665 

9 
254 

162. 180 
2.256,031 

529.835 
101.167 

631.002 

3.212 
30.569 

23.977 

12.517 

2,013 

20,801 

6,551 

40 
2.46b 

574 

27.470 
11 

1,505 

Case  stamps  for 
distilled  spirits 
bottled  in  bond. .•«..•••• 

Container  stamps ....•...••• 

Floor  taxes 

Vermested  malt  liq;uors 

Brevers;   dealers  in  malt 
liquors  (special  taxes).. 

Total  alcoholic 
teTerage  taxes 

Leases  of  safe-deposit 

Admission  to  theaters. 

concerts,   cabarets,   etc. 
Club  dues  and 

initiation  fee 

5^.982 

5l*.Ol*9 

567.979 

Tobacco  taxes: 

1,165 

10 

2 

1*9, 781* 
591 

It.  829 

1 

1.163 

10 

1 

1*1*, 150 

561 

1*.872 
50,862 

12.793 

120 

,     ^5 

504,037 

6,932 

5'*.757 

1,1*91* 

7 

580,159 

12.751 

131 

21 

493.433 

6.679 

53.982 

1.183 
2 

568.182 

Adulterated  and  processed 
or  renovated  butter, mixed 
flour  and  filled  cheese. 

Oleomargarine,   including 

Cigarettes  (large) 

Cigarettes  (small) 

Varcotlcs.   including  mari- 
huana and  special  taxes. 

Cocoimt  and  other 

vegetable  oils  processed 

national  Tlrearms  Act 

All  other,   including  re- 
pealed taxes  not  listed 
above 

Snoff 

Tobacco   (chevlng 

Cigarette  papers  and  tubes. 

Total  tobacco  taxes 

Doeomentary,  etc.,   stanp 

taxes: 

Bonds  of  indebtedness, 
issues  of  ce^ital  stock, 
deeds  of  conveyance,   etc. 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers   

56.506 

1.623 

735 
275 

83 

1.575 

7 
168 

19,366 

17,065 
U.ii»i 

262 

21*9 

20,084 

18.355 
i*.053 

142 

3.599 

Total  miscellaneous   taxes 

Total  miscellaneous 
Internal  revenue 

Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 

employment   (title  7III). 
Tax  on  employers  of 

8  or  more  (title  IX).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  I937. 

Toted  payroll  taxes 

Total  internal  revenue.. 

131.706 

197,695 

190,879 

2.287.075 

2,604 
663 

3,267 
12.985 

l*.327 
592 

4,919 

502,918 
90.266 

Silver  bullion  sales 
or  transfers 

Sales  of  produce  for  fatui« 
delivery  (repealed  as 
of  7/1/38) 

593.184 

Total  documentary,   etc.. 
stamp  taxes 

8 

109,427 

149,476 

2.716 

2,91*7 

1*1.083 

1*6.233 

16,252 

4,927 

740,429 

742,660 

568.646 

747,295 

5,181.574 

5.658.765 

1/  Less  than  $500. 
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Collections  of  Internal  Revenue 

(In  thousoaAt  of  dollars  -  on  basis  of  reports  of  collaetlons) 


Tlseal  Tear 
or  Bonth 


Total 


Inooae  and  Profits 


Total 


IndlTldnal 


Corpora- 
tion 1/ 


Payroll  Taxas 


Total 


Social  Saeurlty  Act 


title  nil    Title  IX 


Carriers' 
Tazlnc  Act 
of  1937 


1929 

1930 

1931 

1932 

1933 • 

193'* 

1935 

1936 

1937 

1938 

1939 

1938-Jcme, 

Joly. 

Sept, 

Oct., 
Hot.. 
See., 

1939-Jsn., 
reb., 
Mar., 

Apr., 
May., 

Jteie, 


2.939,051+ 
3,01*0. iW 
2,^28.229 
1.557,729 
1,619,839 
2,672,239 
3,299. >»36 
3,520,208 
'►,653,195 
5.658.76; 
5.181 


.765 
,57't 


7'*7.295 

350,U26 
362,286 
682. 5UU 

315.061 
30U.572 
662,252 

3l5.8i*5 

691 1  Wl 

279.986 
315.036 
568,6lt6 


2.331.27'* 

2,H10.259 


1.860,0tl0 

1,056,757 
7W.791 
819,656 

1,105.791 

l,U27,l»W 

2.173.769 

2,622,813 
2,178,U31 

550,7>+3 

>*2,923 

3U,609 

U95,5Ug 

U2.162 

36.U91 

1*81,509 

51,598 

57,521* 

1*98.1*71* 


S: 


,292 
♦.1*32 
353.868 


1,095,5'H 

1,11*6,81*5 

833.61*8 

'*27.19l 

352. 57>* 

1*19.509 

527.113 

67U.U16 

1.091,71*1 

1,286,312 

1,028.831* 

257.986 

11.99? 

12,761* 

227.573 

9,1*68 

12.513 

a3,622 

19.067 
32.333 

291,215 

li»,96i* 

19.61*7 

163,668 


1.235.733 
1.263,1*11* 

1.026.393 

629.566 

39U.218 

1*00.11*7 

578,678 

753.032 

1,082,028 

l.3;56.50l 

1.1%. 597 

292.757 

30,921* 

a, 81*5 

267.975 

32,691* 

23.978 
267,887 

32.531 

25.191 

207.259 

*,328 

*.785 

190,200 


1*8 
265.71*5 
7U2.660 
7U0.U29 

U,927 

77.707 

85.736 

2,861* 

81,508 

81,979 

2.939 

98,992 

125,870 

3,855 

69,68U 
93,01*1* 
16,252 


207,339 
502,917 
529,835 

U,328 

61.026 

65,608 

2.07I* 

59.282 

64,601 

2,l*ll* 

59.035 

7'*.57l 

2,1*10 

62.529 

73.682 

2,6oi* 


58.119 

90.267 

101,167 

592 

5,181 

5.509 

779 

7.287 

■+.731 

1*83 

25.150 

37.6?'* 

l.7'*7 

5.5'*2 

6,1*01 

663 


1*8 

287 
11*9,1*76 
109.1*27 


11.500 

ll*,6l9 
11 

12,6U7 
U2 

1U,807 

13,605 

-302 

1,613 
12,961 
12,985 


fiscal  year 
or  month 


Miscellaneous  Internal  Eevenaa 


Total 


Capital 
stock 


Xstata 
and 
Oift 


Alcoholic 
heverages 


Tobacco 


Stanp 


Manufac- 
turers' 
excises 


Miscel- 
laneous 
2/ 


Unjust 
enrich- 
Bent 


Agri- 
cultural 
Adjust- 
ment 


1929. 
1930. 
1931. 
1932. 
1933. 
19^. 


1937- 
1938. 
1939. 


1938-Jnne. 

July. 
Aa«.. 
Sept. 


Oct. 
Hot. 

Sec. 

1939-Jan. 
Tab. 
Mar. 


Apr.. 
May.. 
June. 


607,780 

629,887 

568. 189 

500,972 

873,01*8 

1,1*81.160 

1,667,1*23 

2,021.075 

2,207.608 

2.287,075 

2.256,031 

190,879 

228,760 
2U1.655 
183,1*31* 

191,131* 
185,659 
177.0U1 

l6l*,858 
11*9,685 
188,771 

170,1*1*1* 
176,891* 
197.695 


80,168 

91,508 

9U,?l*3 

137.1*99 

139.31*9 

127,203 

275 

50.822 
60.362 
11.653 

'% 
322 

300 
I6I* 
213 

lUl 
180 
131 


61,897 
6U,770 
1*8,078 

1*7,1*22 

3U.310 
113.138 

212.112 
378,81*0 
305.5'*8 
in6,.87l* 
360.715 


38.550 

25,61*5 
27.296 
22.51*1* 

37.51? 
29,321* 
33.701 

27,828 
22,062 
U2,l*6l 

33.626 
22,533 
36,177 


12,777 

11.695 

10,1*32 

8,701* 

U3,17'* 

258,911 

1*11,022 

505.'*6'* 

59U,2i*5 

567.979 

587.800 

5l*,0l*9 

52,1*1*0 
52,522 
'*7,2i*i» 

5'*,603 
57,573 
51.270 

38.151 
35.918 
'♦7.356 

1*6,277 
l*?.i*6i* 
54.982 


U3U,l»lt5 
'*50,339 
i*w,277 
398.579 
1*02,739 
1*25,169 

1*59.179 
501.166 
552.251* 
568,182 
580.159 

50,862 

1*7.1*61 
5U,l*32 
50.952 

1*6,291 
1*7.539 
1*3.815 

1*7.359 
1*0,837 
1*9.321 

1*2.539 
53,106 
56,506 


6U,173 
77.729 
1+6,951* 
32,21*1 
57.578 
66,580 
1*3.133 
68,990 
69.919 
1*6,233 
1*1,083 

2.91*8 

3.373 
4.078 
3.029 

3.592 

i*,a2 

3.895 

3.831 
3.198 
3.126 

2,962 
3.070 
2.716 


166 
31*1* 
138 

21*7.751 
390.038 
3U2.275 
379.51*0 
1*1*9.851* 
1*16,751* 
396.891 

31,1*08 

3U.TU1* 
30.1*1*5 
3i*.050 

31.517 
31.399 
31.087 

3'*.355 

31.750 


31*.  322 

25,010 

18.310 

IU.O26 

87,1*96 

11*7,156 

108,191* 

92,132 

98,28? 

131.704 

162,180 

12,787 

111.675 
12,520 
13.962 

15,060 
15.21*8 
12.951 

13,031* 
13.556 
12,178 

13.11*9 
13.290 
12,556 


6.073 
6.a7 
6,683 

71*6 

1,036 
286 
698 


m 


257 


438 
301 

566 

666 
831 


371,1*23 

526,222 

71.637 


1/  Ineludlag  excess-profits  tax  collections. 

2/    Including  tax  collections  under  the  Sa^ar  Act  of  1937  *i>d  under  the  dlTldends  tax  imposed  Iqr  the  Act  of  June  16,  1933« 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  schedules:  First  10  Months.  Fiscal  Year  1939 

(In  thousands  of  dollars)  1/ 


Month 

Cbeoloals, 
oils,   and 
paints 

larths, 
earthenware, 
and  glassware 

Metals  and 

manufacture e 

of 

Wood  and 

manufactures 

of 

Sugar , 
molasses, and 
manofaetures 

of  2/ 

Tobacco  and 

manufactures 

of 

Agricultural 

products  and 

proTlslons 

Spirits, 
vines,  and 

other 
boTerages 

Cotton 
manu- 
factures 

riax,   hemp, 
Jute,   and 
manufactures 
of 

Satles  and 
taxes: 

1938-Jaly... 
kae.... 
Sept... 

Oct.... 
Hot.... 
Sec... 

1939-Jan.... 
Feb.... 
Mar.... 

Apr.... 

Total. 

Value: 
1938-Jttly... 
Ang.... 
Sept . . . 

Oct.... 
Hot.... 
Sec... 

1939-Jan.... 
Teb,... 
Mar.... 

Apr.... 

Total. 

1,660 
1.91*3 
1.71*9 

1.795 
1,871* 

1,1*81 

1,1*11 
1,620 
1,908 

2,968 

18.1*10 

790 

979 

1.11*9 

1.132 

l.OUO 

766 

61*6 

688 
929 

1.371* 

9.1*91* 

1.632 
1.911* 

2,201 

2.211 
2,201 
1.836 

1.696 
1.619 
1,801+ 

2,653 
19.766 

ll+l 
185 
209 

208 
186 
175 

181 
162 
209 

202 
1.859 

U,0U2 

7,1*86 
5.188 

3.961 
2.098 
1.209 

781* 
1,521* 
3.201 

2.220 

3.670 
2.239 
1,871* 

2,209 
1,990 
1.592 

1.931 
1,81+1 
2,2U6 

1.531* 
21.125 

5.299 
3.276 

2.738 
3,11*0 

3.223 

2, 216 

2.725 
2.669 
3.128 

2.167 

30.581 

3.191* 
3.1*37 
i+,0i*7 

5.051 
5.293 
1*.769 

5.867 

l+,920 

5.708 

5.235 
1*7,522 

9.937 
10,611+ 
13.199 

15.236 
ll*,781 
13.298 

15.932 
13.261 
15,1*81 

15.551* 

137.293 

2.117 
I.85U 
2.659 

3.51*8 
i»,ii+6 
5.192 

2.oa 
1.971* 
2,1*79 

2,U7i 

28, 1*60 

725 
891* 
856 

850 
765 
6U5 

81+7 
710 
936 

830 

8.058 

1.792 
2.233 
2,178 

2.257 
2.071 

1.791 

2,1+01 
2,005 
2, 601+ 

2.356 

869 
1.076 
1.030 

1,066 
915 
820 

1,261 

698 

1.320 

8O6 

9.860 

31.712 

8,276 
12.991 
10,706 

8.589 

3.791 
1,556 

2,192 

3.627 

6,51*2 

5.155 
63.1*25 

U.236 
1»,882 
It,  500 

1*,813 
i*,665 
i*,070 

i*.106 
It,  398 
5.11*9 

8.153 

1*8,972 

1.829 
2,122 
2.1+76 

2,1*60 
2.231 
1,829 

1.592 
1.651 
2.231 

3.100 

5.203 
6!8l*0 

6.729 
6,662 
5.782 

6.71*1* 
6,029 
6.709 

9,1+1*0 

1,001 

1.293 

1.356 

1,1*78 
1.231 
1.079 

1,11*9 
1.093 

1,1*27 

1.310 

12.1*19 

3.650 
3.229 

U,6i9 

6,081 

7.11*1* 

9.063 

3.1*87 

3,1+18 

i*.376 

1+.572 

1*9, 6U1 

3.639 

1*,U30 
i»,06l 

i*,l6g 
3.731 
3.539 

5.990 
3.115 
6,360 

U,20U 

21.520 

56.235 

21,689 

1+3,236 

Month 

Wool  and 
tures  of 

Silk 
manufac- 
tures 

Hamifac  tures 
of  rayon  or 
other  synth- 
etic textile 

Papers 

and 

books 

Sundries 

Free 

list 

2/ 

Miscel- 
laneous 

y 

Total 

Adjuatmant 

to  daily 

Treasury 

statement 

(unreTised) 

Total. 

dally 

Treasury 

statement 

(unreTised) 

Ztatles  and 
taxes: 
193g-July. . . 
Aug.... 
Sept . . . 

Oct.... 
Hot.... 

Sec... 

1939-J«n.... 
Teb.... 
Mar.... 

Apr.... 

Total. 

Value: 
1938-Jttly... 
Aug.... 
Sept... 

Oct.... 

lOT.... 

Sec... 

1939-Jan.... 
Teb.... 
Mar.... 

Apr.... 

Total. 

I.5I8 
2,21*1* 
1,962 

2,01*7 
1,828 

1.1*79 
2.729 

2,11+2 
2,860 

2,118 

211 
318 
305 

351* 
299 
269 

216 
196 
2I+5 

217 

2,629 

389 
III 

663 
559 

508 

1+11 
369 
1+68 

1+12 

183 
313 
232 

229 
186 
168 

m 
276 

21+1* 

2.288 

532 

1,011 

731 

721 

Ui*3 

692 
731* 
861 

792 

7.029 

175 
217 
219 

235 
220 
183 

169 
177 
196 

297 
2,087 

2.39I* 
3. 301+ 
3.291 

3.2U0 
3.195 

2,8U8 

3.010 
2.773 
3.3«3 

3.612 
31.051 

8,11+8 
10,539 
10,725 

10,21+8 
10,61+2 
11,001 

11,208 
11,310 
12,990 

13.906 

110.717 

817 
81+2 
676 

822 
763 
800 

680 
721+ 
8I5 

850 

7.790 

2,883 
3.1*38 

2.1*38 

2.907 
2.592 
2.805 

2.229 
2.385 
2.582 

2,91*0 

27.200 

lU 
1*0 

19 
17 

18 

9 

21+ 
15 

19 

23 
198 

11 

61 

9 

6 
9 
5 

28 

5 

25 

U 
162 

2U,153 
29.285 

27,666 

28.971* 
27.016 

2l*,2Ul 

23,701* 
22,009 

28,535 

27.651* 

263.236 

-1.052 
-6l2 
+921+ 

+1,823 
+322 
+880 

+61I+ 
+352 
+731 

+1,783 

+5.766 

23.101 
28,673 
28,590 

30.797 
27.338 
25,1a 

2U,318 
22,361 
29.266 

29.1*37 
269,002 

20,927 

2,21*1* 
3.221 
2,822 

3.206 
2.711 
2.055 

1*.239 
3.388 
l*,llt0 

3.032 

31.059 

823 
1.038 

998 

1,080 

1,038 

913. 

917 

917 

1.052 

1,51+1+ 
10.319 

59.891 
71.067 
70.959 

73.782 
67.595 
61.95I+ 

66,01+1 
60.375 

76,124 

78,61+2 

686, U30 

- 

I+.93I* 

- 

- 

Vote: 

i 


The  amount  of  customs  duties  and  taxes  is  calculated  on  the  basis  of  reports  of  the  Bureau  of  Foreign  and  Somsstic  Commerce,  showing  the 

quantity  and  value  of  merchandise  imported. 

Figures  are  rounded  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 

Includes  taxable  sugar  from  the  Fhllippiae  Islands. 

Duty-free  commadlties  taxed  under  the  Revenue  Act  of  1932  and  subsequent  acts. 

Articles  dutiable  under  paragraph  1615  auid  repairs  on  vessels  dutiable  under  Section  1+66  of  the  Tsirlff  Act  of  1930;  the  taxable  copper 

content  of  dutiable  articles  taxed  under  the  BaTenue  Act  of  1932  and  taxes  on  articles  composed  in  chief  value  of  manufactured  sugar 

under  the  Sugar  Act  of  1937.  which  cannot  be  allocated  to  appropriate  schedules.  Taxes  collected  on  other  dutiable  comraodlties  under 

the  revenue  acts  and  the  Sugar  Act  of  1937  ere  included  in  appropriate  schedules. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  the  United  States:  First  10  Months,  Fiscal  Year  1939 


rirst  10 

Article 

Bate  of 
tax 

July 

Aug. 

Sept. 

Oct* 

Hot. 

Dec. 

Jan. 

Teb. 

Mar. 

Apr. 

months 

Fiscal 

year  1939 

Saty-free  articles  l/: 

Crude  petroletm 

^«1. 

1503.062 

$320,672 

$300,928 

$438,71*6 

$387,938 

1464.821 

$287,862 

$281,991 

$297,665 

$504,108 

$3,787,793 

Itael  oil  and  gas 

oil  derlTed  fron 

petroleua,  and  all 

liquid  derlratlTes 

of  crude  petroleuM 

except  lubricating 

oil  and  gasoline  or 
other  BOtor  fuel... 

Ueei. 

102,522 

256,682 

13^.798 

101,372 

126,058 

136.560 

111,504 

116,562 

145,922 

95.381 

1.327.361 

Oesollne  or  other 

BOtor  ^lel ••....•.. 

^^: 

11 
k2 

2 
6U3 

16 

1,127 

667 

978 

1 
27 

1,477 

519 

1 

551 

1.463 

10 

1.039 

6.837 

Lubrleatiag  oil 

Paraffin  and  other 

jMtroleuB  wax 
products 

U  lb. 

4^  lb*  , 

Tarlous  2/ 

21, m 

27,180 

17,768 

I5,6li* 

2,582 

8,217 

29.925 

175.450 

32.411 

20,960 

17.931 

13.972 

182.027 

Seed  oils 

100.861 
25.377 

106,818 
15,061 

113,12'^ 
37.953 

129,666 
'♦'♦,085 

167,034 
32,559 

132.357 
24,023 

161, 042 

51.363 

231.396 
36.531 

119.439 
42,130 

1.437.187 
341.493 

Oil  seeds 

Aniaal,   fish  and 

coconut  oils 

U: 

_ 

ll^8 

_ 

13 

126 

66 

142 

99 

197 

608 

1.399 

CoDDer ............... 

'♦9,286 

100,829 

56,00U 

76.155 

32.966 

19.554 

29.953 

78.318 

64,781 

59.413 

567.259 

Lunber  of 

specified  types.... 

$1.50 

M  ft.  2/ 

7.819 

l'»,135 

11,970 

14,350 

12.451 

11,223 

12,163 

12,685 

16.013 

12.775 

125.584 

Coal  and 

related  fttels 

10^  100  lbs, 

562 

- 

2,U55 

332 

1.494 

1.651 

- 

166 

2.688 

2,381 

11.729 

Total 

817,U20 

8l*2,170 

676,l'»3 

821,978 

763,236 

800,290 

679.929 

723,738 

814.587 

850.217 

7.789.708 

Satiable  articles  )«/i 

Cane  sugar «•.......•• 

Tarlous  5/ 
Tarlous  5/ 

$535,685 
85.75^ 

$779. 2»« 
85,85U 

$195,850 
"♦3.107 

$66,019 
5l^,U21 

$41,776 
30,607 

$20,595 
14,735 

$22,882 
7.754 

$59,954 
35.914 

$228,714 

47,247 

$136,018 
96,210 

2.086.741 
501.603 

Cane  sugar  (frOB 
Philippine  Is.).... 

Beet   sugar .•......>. . 

Tarlous  5/ 

3,U7g 

_ 

_ 

_ 

^ 

_ 

2 

. 

— 

3.480 

Articles  composed 

In  chief  Talus  of 

Banufaotured  sugar. 

.5lU4^ 

lb.  6/ 

l,2l6 

1,680 

1.838 

2,11'^ 

2,445 

1,810 

1.438 

3.917 

2,663 

3,062 

22,183 

fuel  oil  and  gas 

oil  derived  froa 

petroleum,   and  all 

liquid  derlTatlTes 

of  crude  petroleum 

except  lubricating 

oil  and  gasoline  or 

other  motor  ftiel . . . 

Ueai. 

1 

- 

1 

- 

- 

1 

- 

- 

- 

8 

11 

Lubricating  oil 

Hgi. 

- 

23 

30 

- 

- 

23 

- 

10 

- 

- 

86 

Paraffin  and  other 

petroleum  vaz 

products. .......... 

U  lb* 

1.363 

I 

2,260 

IS 
58 

i6i 

a4 

7 

220 
49,884 

2 

85 

15.391 

25 

222 
17.399 

50 

62 

22,419 

138 

4,656 

Seed  oils 

Aniaal  and  fish  oils. 

Palm  oil 

3^  It. 

.  69,706 

■  132.813 

■  25,067 

-  100,869 

■  71.674 

■9.900 

831 

926 

1.355 

l,8l6 

•    522,738 

Cocomt  oil  (froB 

Philippine  Is.).... 

U  It. 

- 

570 

761 

1,357 

J 

Coconut  oil**. .. • . • •• 

5f«ii..      , 
Tarlous  JJ 

1,126 
13.'*59 

1»01 
12,2'^1 

211 
17,710 

515 
12.92Ji 

i6,o1i 

671 
8,947 

786 
10,779 

322 

10,675 

5^J 
13.566 

923 
21.619 

6.197 
137.986 

CoDoer 

vuyywA 

Lnaber  of 

specified  types.... 

n.50 

M  ft*  2/ 

21,107 

36,777 

52,500 

'♦8,623 

39,533 

41.786 

42,626 

42,785 

54.988 

52.867 

433.592 

total 

729.»»17 
1,5»*6,837 

1,052,528 
1,89'^, 698 

338.577 
1. 011^,720 

285, 561 
1.107.539 

202,969 
966,205 

98.701 
898.991 

137,207 
817,136 

170.553 
894,291 

367.487 

1.182.074 

336.411 
1.186.628 

3.719.411 
11,509,119 

Oraad  total...* 

The  total  of  the  taxes  herein  correspoois  to  the  total  of  the  column  headed  "Tree  List"  in  the  preceding  table* 

Tax  in  cants  per  pound:  heapseed,  1.24;  perllla  seed,  I.38;  kapok  seed,  2;  rapeeeed,  2;  sesame  seed.  1.18* 

$1.20  M  feet  from  Cuba* 

The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  taxes  on  copper  and  sugar  in  the  Miscellaneous  column  in  the  preceding  table. 

plus  all  taxes  included  in  appropriate  tariff  schedules. 

0.5144^  lb*  on  lees  than  92  degree  sugar;  0*465^  lb*  on  92  degree  sugar  and  0*00875^  lb.  additional  for  each  additional  sugar  degree. 

On  the  total  sugar  therein* 

(a)  4^  lb.  on  ores,  concentrates,  and  articles  In  tariff  paragraphs  316,  380,  381,  387;  (b)  3^  lb.  on  dutiable  articles,  excluding  those 

in  (a),  in  which  copper  is  the  component  aaterlal  of  chief  ralue;  (c)  3  percentum  ad  valorem  or  3/4/  lb.,  whichever  is  lower,  on  dutiable 

articles  excluding  those  in  (a)  and  (b),  containing  4  per  centum  or  acre  of  copper  by  weight* 


12 


Receipts  and  Expenditures  under  Social  Security  Act 


( In  millions 

of  dollars  - 

on  1)asl8 

of  dally  Treasury  statements,  vinrevlBed) 

TlMSl  r*ar  or  aoath 

Recelpta                            { 

Szpenditures 

Employment 

taxes 
Title  Till 

Tax  on  Bs- 

ployers  of 
8  or  more, 
(Title   IX, 
Sec.  901) 

Total 
Heoelpts 

Adnlnis- 

tratlTe 

Ezpenees 

Grants 

to  States 

Refunds  to 
states  of 
taxes  col- 
lected under 
Title  IX, Sec 
901  2/ 

Transfers 
to  Old-Age 
ReserT* 
Accounts 
(Title  II) 

Total 
Expendi- 
tures 
1/ 

Unemployment 
compensation 
adminis- 
tration 

01d-A«e 
Assist- 
ance, 
etc. 

Total 
grants 

to 
states 

1936 

IQTT 

28.8 

97.8 

2.2 

30.6 

95.7 

2.5 

28.9 

102.2 

2.2 

27.1 

109.1 

3.3 

57.8 
90.1 

2.6 

8.0 

.5 

2.9 

7.1 

.5 

12.9 

52.1 

1.7 

2.8 

9.1 

.7 

252.2 

60U.1» 

31.3 

105.8 

2.7 

33-5 
102.8 

3.0 

Hi. 7 

15U.U 

3.9 

29.9 

118.2 

.6 
15.8 
20.0 

1.9 
1.8 

1.8 

1.8 

u 

1.7 

1.8 
1.7 

1.8 

1.8 
1.8 

.9 

9-1 

1+1.9 

8.0 
5.8 
1.2 

9.1 

M 

k.b 
2.6 
2.2 

1:1 
5.3 

26.9 
157.8 
229.6 

30.0 

2i».e 

6.8 

38.1 
20.3 
11.7 

26.2 
21.6 
19.3 

26.0 
26.1 
10.3 

27.8 
166.9 
271.5 

38.0 

30.6 

8.0 

1*7.2 
26.6 
12.3 

30.8 
2l*.2 
21.5 
35.0 
30.5 
15.6 

320.3 

1*0.6 

265.0 
387.0 

38.0 
38.0 
33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 

55.0 
50.0 
56.0 

28.1* 
UH7.7 
719.1 

77.9 

70. u 

1*2.8 

81.0 

60.3 
U5.9 

69.5 
76.0 
73-2 

91.8 
82.3 
73.i» 

IQM 

iQ'tK.J'aly 

inM 

Saet .......................... 

Oct 

f OT 

Dso 

iqw-Jan 

fj^,,, 

Mar 

livr 

H» 

AOM 

Total  f iaeal  jrear  1939 

Orand  total 

53O.U 

100.9 

631.2 

21.3 

58.9 

26l.lt 

503.0 

8itU.6 

1.239.1 

2lt8.7 

l.i«7.8 

57.7 

110.8 

675.8 

786.6 

UO.6 

1.155.0 

2.039.9 

■ote: 
1/ 

2/ 
2/ 


ngoret  in  this  and  four  succeeding  ta'bles  are  rounded  to  nearest  tenths  of  ■llllons  and  will  not  necessarily  add  to  totals. 

laelndes  only  sxpendltures  from  appropriations  made  specifically  for  adnlnistratlTe  expenses  relating  to  the  Social  Security  Act.  Does  not 

include  admlnistratlTe  expenses  payal)le  from  other  appropriations.  The  principal  agencies  in  the  latter  group  are  the  Bureau  of  Internal 

BsTcnue  and  the  Pu]>lie  Health  Serrloe  of  the  Treasury  Department,  and  the  Office  of  Iducation  of  the  Sepertment  of  Interior. 

$1*0,561,886.1*3  appropriated  In  the  fiscal  year  I938  for  making  refund  to  certain  states  of  portions  of  employers'  tax  for  the  calendar  y»ar 

1936  collected  under  title  IX,  Section  901  of  the  Social  Security  Act. 

Ixeludas  expenditures  from  the  appropriation  of  $6,902,1*91  made  to  the  ■Ballroad  Ibemployment  Insurance  Administration  fund'  to  date. 

This  appropriation  is  equivalent  to  the  amount  that  carriers  have  paid  for  the  fiscal  years  I936  and  1937  tinder  Title  IX,  Section  90I  of 

the  Social  Security  Act. 

Old-Age  Reserve  Account 

(la  millions  of  dollars  -  on  hasis  of  daily  Treasury  statements,  unrevised) 


OoanlatiTe  as  of  end 

of  nsoal  Tear 

or  month 


Transfers 
from 
general  fund 


Receipts 


Appropriations  iy   Congress 


Balance  a- 

Tedlable  for 

transfers 


Total 


Interest 


Invest- 
ment s 


Total 
Receipts 


Expenditures 


Benefit 
Payments 


Balance 


Total 


InTest- 

ments 


Unexpended 


To  credit 
of  appro- 
priations 1/ 


To  credit  of 

disbursing 

officers 


1936 

1937 

1938 

1938-Jnly. 
Aag.. 
Sept. 

Oct.. 

lOT.. 

Dm.. 

1939-Jaa.. 
Teh.. 
Mar.. 

Apr.. 
Msy.. 

Jons. 


265,0 
652,0 

690.0 
728.0 
761.0 

793.0 
825.0 
857.0 

89U.0 
9W.0 
99U.0 

i,o>«9.o 
1.099-.0 
1.155.0 


113.0 

>t35.0 
397.0 
36U.0 

332.0 
300.0 
268.0 

231.0 
181.0 
131.0 

76.0 
56.0 


265.0 
765.0 

1.125.0 
1,125.0 
1.125.0 

1.125.0 
1,185.0 
1.125.0 

1,125.0 
1,125.0 
1,125.0 

1,125.0 
1.155.0 
1.155.0 


2, 
17. 

17. 
17. 
17. 

17.7 
17.7 
17.7 

17.7 

17. 

17. 

17. 
17. 
1*1*. 


267.3 

782.7 

l,lU2,7 

1.11*2.7 

1.11*2.7 

X. 11*2. 7 
I.1U2.7 
1.1U2.7 

.7 
.7 
.7 

1,11*2.7 
1.172.7 
1.199.6 


l,ll*2. 
1.11*2. 
1.11*2. 


5.1* 
6.2 
7.0 
7.9 

9.0 
10.0 
11.1 

12.2 
13.3 
ll».8 

16.2 
17.8 
19.3 


267.2 

777.2 

1.136.5 
1.135.6 
1.13'*.8 

1.133.7 
1.132.7 
1.131.6 

1.130.5 
1.129.3 
1.127.9 

1.126.5 
1,151*. 8 
1,180.3 


267.1 
662.3 

700.3 
733.3 
766.3 

798.3 
830.3 
862.3 

8ql*.3 

9W.3 

99U.3 

i,oi*i*.3 

i.09i*.3 

1.177.2 


.1 
113.0 

1*35.0 
397.0 
36U.0 

332.0 
3«0.0 
268.0 

231.0 
181.0 
131.0 

76.0 

56.0 

.1 


.1 

1.9 
1.2 

1:5 

1.3 

2.6 

6.2 
3.0 


1/  Includes  balance  of  ^iproprlatlon  available  for  transfers. 

UnemployniKEit  Trust  Fund 

(In  alllions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlBed) 


OnnulatiTa  as  of  end  of 
fiscal  year  or  month 

Receipts                               | 

Sxpendltures 

Balance 

Deposits  by 
States  1/ 

Interest  on 
Investments 

Total 
Receipts 

Withdrawals 
by  States 

Total 

Investments 

Cash 

lOrf. I 

I8.9 

310.6 

1.058.2 

1,093.7 
1,225.0 
1.260.U 

1,298.1* 
1,1*23.5 
l,l*60.i* 

1.1*99.2 
I.6U7.5 
1.681. 5 

1.715.0 
1.852.1 
1.869.5 

.1 

2.8 

18.0 

18.0 
18.0 
18.0 

18.1 
18.1 
18.1 

30.0 
30.0 
30.1 

30.2 
^!8 

18.q 

313-^ 
1,076.2 

1.111.7 
1,21*3.0 
1.278.1* 

1.316.6 
l.ull.6 
I.U78.6 

1.529.2 
1.677.5 
1.711.5 

1.7'*5.1 
1.882.2 
I.9IU.3 

1.0 
192.0 

227.9 
280.7 
320.7 

360.1* 
386.8 

i*o6.3 

'♦39.6 
1*75.6 
519.5 

560.5 
592.6 
633.8 

18.q 
312.1* 
88U.2 

883.8 
962,1* 
957.7 

956.2 
l,05l*.8 
1.072.3 
1.089.6 

1.201.9 

1.192.0 

1.18U.6 
1.289.6 
1.280.5 

18. 9 
312.3 
872.0 

872.0 
95»*.o 

950.0 
936.0 

1,032.0 
1.06U.0 

1.07l*.0 

1.185.0 

1,185.0 

1.172.0 

1.280.0 
1.267.0 

.1 

12.2 

11.8 
8.U 
7.7 

20.2 
22.8 
8.3 
15.6 
16.9 

7.0 

12.6 

9.6 
13.5 

IQTT 

IQM    

igu-JulT 

bur 

•ant 

Oct 

lev 

Dec 

IQ'tq.^aii 

1^1) 

Nar 

Anr 

11^         

teat 

1/  Includes  la  I938  the  proceeds  of  refolds  to  States  of  taxes  collected  under  Title  IX,  Section  901  of  the  Social  Security  Act, 
to  $1*0.561,886.1*3. 


amounting 


IS 


Receipts  and  Expenditures  Under  Railroad  Retirement  Act 

(In  Billloa«  of  dollars  -  oa  basis  of  daily  Treasui7  stateoents,  unreTlied] 


Tlieal  jraar  or  aonth 


Beeelpts 


Taxes  upon 

carrlars  and 

their  employees 


Izpenditures 


Idninls- 
t rat ire 
Bzpenses 


Transfers  to 
Railroad  Re- 
tlreinen;t  Aoct. 


Total 

Xxpendi- 

tnres 


1936 

1937 

1938 

1938-J11I7 

*»« 

Sept 

Oct 

■•T 

Oee 

1939-Js« 

Feb 

Mar 

Apr 

Miy 

Jane 

Total  flseal  year  1939 

Orand  total 


150.1 

.U 
25.5 


.8 

26.5 


.9 
27.5 


6.1 
21 .1 


109.3 


299.7 


•  3 
1.5 
2.6 

.2 
.2 
.3 

.2 
.2 
.3 

.3 
.3 
.3 


3.3 


7.7 


1U6.U 

22.0 

9.5 

11.5 

11.5 
16.5 
16.5 

1.5 
18.0 


.1 


107.1 


253.5 


.3 

1.5 

1U9.O 

22.2 

9.7 

11.8 

11.7 
16.7 
16.8 

1.8 

.3 

18.3 


.U 


110.>» 


261.2 


lotei  Ia«l«d«t  Ballreal  ItaaaplojnMat  laaaraase  Aet. 


Railroad  Retirement  Account 


(In  Billions  of 

dollars  -  on  b«Bie  of  daily  Treasviry  statements,  unrevlsed) 

CuDulatlve  as  of  end  of 
Fisoal  year  or  month 

Receipts 

Izpendi- 
tures 

Bal 

ance 

Approprl 

ations  by  Congress 

Interest 

on 
Invest- 
ments 

Total 
Receipts 

Benefit 
Payments 

Total 

Invest- 
ments 

Onezp ended: 

Transfers 

from 

general 

fund 

1/ 

Balance 
available 

for 
transfers 

Total 

To  credit 

of 
approp- 
riations 

2/ 

To  credit 
of  dis- 
bursing 
officer 

10^6 

lU6.i» 

168.U 
177.9 
189.  U 

200.9 
217. ii 
233.9 

235.'* 
235.t 
253.'* 

253.>t 
253.'* 
253.5 

.1 

96.U 

86  .q 
75. i* 

30.9 

29.U 
29.^ 
11. u 

11. u 
u.u 
11.3 

U6.6 

U6.6 

1U6.5 

26U.8 

26U.8 

264.8 
26U.8 
26U.8 

26U.8 
26U.8 
26U.8 

264.8 
26U.8 
26U.8 

l.U 

l.U 
l.U 
1.1* 

l.U 
l.U 
l.U 

l.U 
l.U 

l.U 

l.U 

1.7 

3.6 

U6.6 

U6.6 

IU7.9 

266.2 
266.2 
266.2 

266.2 
266.2 
266.2 

266.2 
266.2 

26b. 2 

266.2 
266  .U 
268.U 

U.O 
79.8 

10U.9 
113.7 

122.3 
131.3 

lUo.i 
1U9.1 
158.3 

167.U 
176.6 

185.6 

U6.6 

1»2.6 
68.1 

178.3 
169.9 
161.3 

152.5 
1U3.9 
13U.9 

126.1 
117.1 
107.8 

98.8 
89.8 
82.7 

66.2 

68.2 
69.7 
71.2 

72.7 
7U.2 
75.7 

77.2 
77.2 
77.2 

77.2 
67.2 
67.2 

U6.6 

36.6 

.2 

96.5 
87.0 
75.5 

6U.1 
U7.6 
31.1 

29.6 

29.5 
11.6 

11.6 
11.3 
13.2 

6.0 
1.6 

13.6 

13.1 

1U.5 

15.8 
22.1 
28.1 

19.3 

10  .U 
19.1 

10.0 

u.u 

2.3 

iq'57 

1938 

1438-Jal7 

k-as 

Sent 

Oet 

g^ 

Hm 

iqv_jaa 

Feb 

Mar 

Anr 

Hsw 

1/  Trantfere  from  gaaeral  foad  vera  sot  rafleeted  xutll  July  1.  1937. 

2/  loeliidas  balance  of  appropriation  arallabl*  for  transfers  •nbaequent  to  Aina  30>  1937. 
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Cash  Income  and  Outgo  of  the  Treasury,  Fiscal  Year  1939 

(Thace  fleuree  are  not  intended  to  reflect  the  'bnd^et&ry  poeltlon  of  the  OoTemment.  They  will  not  a«ree  with  tnidgetarjr  flgxirea  on 

receipts,  expenditure*  and  deficit  eueh  a*  thoee  appearing  In  Sail^  TreasiU7  Stateoentt  and  In  other  ta1>le«  In  thle  Bulletin.  Tor 

an  explanation  of  the  rerliione  made  in  Daily  Treasury  Statement  figures  to  arrire  at  thle  caeh  eeries,  8e«  the  text  In  Tehruaiy 

Bolletis.  All  flgnrea  In  the  tahle  at  the  bottom  of  the  pa^  have  now  heen  rerteed  in  aocordence  with  that  explaastlon.) 

(In  Billion*  of  dollars) 


1 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Teb. 

Mar. 

Apr. 

H«y 

June 

Total 

QUm   ZVCOMI 

XqO0B9  tflLZ  ••••••>«•• • eee 

U7 

185 

31 

23 

l6 

32 
282 
106 
26 
29 
12 

I498 
169 

3 

29 
12 

k\ 
209 
33 
1 
31 
17 

332 

36 

175 

27 

15 

382 

U81 

180 

3 

25 

15 

ki 
172 
lf2 
1 
2l» 
18 

151* 
28 
22 
15 

506 

29 
15 

1*0 

155 

30 

29 
15 

'♦3 

187 

118 

6 

25 
18 

355 

'\ 
a 
25 
15 

2,182 
2,232 
631 
109 
319 
183 

Hi ocol  1  AHAOtii  IntorBftl  rffyotww •• 

TuxoB  undsr  Socl&l  Sftcurlty  Act ••••••••• 

Taxes  upon  earrlere  and  their  emplOTves 

OuitOBSt ••••••••••i(«*aa»** •••••■■•••(t* 

Other 

Sabtotal 

302 

U87 

131 

Ik 

711 

70U 

305 

»H7 

737 

269 

397 

613 

5.656 

Trust  fundi,  ete.i 

UheBployaent  trust  fond  (deposits  hy  States). 
Trust  accounts 

36 
27 

35 
a 

56 

38 
25 

63 

''^ 

'^ 

39 
20 

IU8 
16 

3^ 
25 

20 

137 
18 

17 

lU 

811 
230 

Subtotal 

63 

lk5 

139 

53 

59 

I6U 

59 

5^ 

155 

31 

i.oui 

Total  cash  Inooae 

365 

632 

767 

88 

10 

Ikk 
3k 

'? 
19U 

136 
70U 

395 

521 

757 

36U 

581 

796 

323 

552 

&k 

6.697 

CA.SB  OUTGO 
Budget! 

Vatl onal  defense ■•••■•••••••••• • 

96 

ito 
10 
73 
79 

172 

155 

98 

'? 

lU 
81 
50 

95 

U9 
65 
99 
75 
207 
133 

723 

98 

28 
7 

89 
78 

195 
130 

99 

lU 
170 

120 

66 
219 

122 

103 

1^^ 

99 

65 

185 

139 

8U 

26 

15 
102 

V- 

160 
131 

98 

23 
118 

93 
135 

201 
132 

96 

97 
132 
173 
127 

101 

32 

8 

97 
139 

lU2 

106 

1^ 
102 

13U 

1,162 
3U1 

i.iil 

i.owt 

2.2?9 

Social  Security  Act  (grants  and 

adnlnlstratire  expenses) 

Interest  on  the  puhllc  debt«*««a«««*******.*« 

Public  Works •••••••••••«••••••••••••••••••••• 

Agricultural  aid •  • 

Other 

Subtotal 

625 

632 

625 

810 

8 
15 
19 

1 

9 

29 

638 

609 

800 

726 

692 

806 

8.390 

100* 

UU2 

lU 

105 

172 

Beconetruction  rinanee  Corporation 

CoBnodity  Credit  Corporation 

tTnanployinent  trust  fund,  *••••»**••*••■•■•■••  • 

5«* 

10 
36 

1 

8 

UO' 

10 

31 

53 

1 

8 
'»3 

1U6 

2k 

1*0 
1 
8 

kk 

19 

l40 

1 

9 

10 

22 
18 
26 

1 
9 

2» 

38 
1 

15* 

3i 

1 

9 

27 

6» 

2 
kk 

1 

9 
19* 

57* 
kl 

2 

9 

1 

k* 
32 

1 

9 
18 

85* 
1» 

U2 
2 

4 

32 

Old— age  reserve  account ••••• 

Ballroad  retlresent  account,, •,•••••••* •■•••• 

Oths  r 

l*3» 

lUU 

102 

Ik 

81 

87 

58 

31 

1 

56 

769 

6 

5 

It 

1» 

3 

3 

3 

2 

3 

3 

2 

k 
8»t3 

U2 

Total  cash  outgo 

589 

783 

852 

829 

702 

89U 

728 

669 

83U 

730 

750 

9,202 

EZCBSS  Of  CASH  OUTGO 

22k 

151 

85 

U3U 

181 

137 

36U 

88 

38 

U07 

198 

199 

2.505 

*  Ixcess  of  credits,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

(In  Billions  of  dollars) 


Jan. 


Teb. 


Mar.    Apr 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Not. 


Dec. 


Oaah  iBcena 
193»t.... 
1935.... 
1936.... 
1937.... 
X93«.... 
1939.... 


Cash  outgo 
193»*... 
1935... 
1936... 
1937... 
1938... 
1939... 


Bzeess  of  cash  outgo 

193^ 

1935 

1936 

1937 

1938 

1939 


22't 
229 
2I49 
303 

36ft 


U3I 
U76 
537 
728 


Tkl 
239 

182 
173 
IU2 
36U 


1+32 
621 

771 
1.115 
1.038 

796 


627 

577 
621 

791 


195 

-Ui* 

-150 

-32U 

-293 

38 


255 
U21 
319 
323 


688 

633 
650 
720 
77'* 
730 


490 
38U 
395 
299 
U55 
kot 


228 

261 
2U9 
390 
519 
552 


5U1 
551 
5% 
5I12 
665 
750 


313 
290 
300 
152 
1U6 
198 


Uoo 
U79 

5U2 

925 
82U 
61A 


733 

P^ 
1,600 

758 
83U 

843 


333 

258 

1,058 

-167 

10 

199 


232 
278 

?" 
1*38 

365 


Ull 
611* 
919 
558 
589 


179 
336 
608 
120 
22U 


296 
320 
362 
5U1 
632 


525 
561 
707 
566 
783 


229 
2Ul 
3»*5 
25 
151 


U62 
WW 
522 

852 
767 


520 

610 

6U9 
852 


58 

170 

2lU 

-203 

85 


280 
260 
299 

389 
395 


687 
658 
762 
582 
829 


U07 
U63 
U3U 


2U5 
226 
259 
■♦33 
521 


598 
U7U 
602 
523 
702 


353 

248 
3»*3 
90 
181 


U07 

930 

757 


656 
632 
676 
67? 
89i« 


2U9 

179 

129 

-251 

137 


Hote:  legatlTe  figures  denote  excess  of  cash  IncoDa. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to    Date 


DOLLARS" 
Millions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 

1.000 

800 

600 

400 

200 

0 
1,600 

1.400 

1.200 

1.000 

800 

600 

400 

200   \ 


Cash    Income 


ti 


II 


DOLLARS 
Mini  ons 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Cash   Outoo- 


I   I  I   I  I 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1,000 


eoo 


600 


400 


200 


200 


Net  Cash    Outijo 


■  Excott   of  Incoma  ■ 


Excess    of  Outgo 


ll 


a 


:Dq 


L 


Ul 


ll 


L 


I 


1.200 

1.000 

800 

600 

400 

200 

0 
1,600 

1,400 

1,200 

1,000 

eoo 

600 

400 

20  0 

0 
1,000 

800 

600 

400 

200 


200 


400         I     I         I        I         I         I        I         I         '         I         I         I        ll     I         I        I Ill         I I        I         I        III         I         I         I        I         I        I         I        I        I        I         ll Ill ll  .QQ 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1934 


I93S 


1936 


1937 


1938 


1939 


For    the    basis     of    these     figures    see    the     text    in    February    issue     of    the    Bulleti 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


-le 
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Composition  of  General  Fund 

(In  Billions  of  dollarB  -  on  liaslB  of  dally  Treasury  statements,  imrerlsed) 


Bnd  of  fiscal 
year  or  aonth 


Balanoe 


Total 


■Working" 
balance 


Seign- 
lora^ 


Incre- 
aent  on 
gold 


Inactive 
gold 


Current  assets 


Total 


Bullion, 
coin  end 
currency 


Deposits 
In  Fed. 

Reserve 
Banks 


Special  de- 
posits a/c 

sales  of 
Gov't .Sees. 


All  other 
deposits 
and  col- 
lections 


Current 
liabil- 
ities 


1933 

V)-^ 

1935 

193b 

1937 

1938 

1939 

1938-June 

July 
Aug. 
Sept 

Oct. 
Hov. 
Dec. 

1939-Jan. 
Feb., 
Mar. 

Apr., 
May. 
June 


862 
2.582 
I.8U1 
2,682 
2.55'* 
2,21b 
2,838 

2,21& 

2,116 
2,260 
2,978 

2.569 

2  Ml 
3.083 

2,933 
3.3^*3 
3.389 

3.0U4 
2,92U 
2,838 


1.001 

2,225 

970 

1,628 
2,160 

1,628 

1.523 
1.663 

2.37fa 

1,960 
1,827 
2,1*49 

2,288 
2.693 
2.732 

2.380 
2.25U 
2,lb0 


lUO 
316 
356 
ia»6 
536 

U46 

i»51 
1*55 
U60 

U67 
U78 

>»92 

503 

508 
515 

522 
528 
536 


700 
lltl 
ll+l 
IU2 
IU2 

11*2 

1U2 
11*2 
IU2 

ll*2 
ll*2 
IU2 

IU2 
11*2 
ll*2 

ll*2 
IU2 
ll*2 


1.087 


1,103 
3.033 
2.016 
2.936 
2.709 
2,1*19 

3.087 

2,1*19 

2,299 
2,1*07 

3,161* 

2.733 
2.625 
3.285 

3.119 
3.517 
3.635 

3.230 

3,106 

3.087 


181* 
1.01*5 

1,01*4 

865 

1.863 

830 

1,212 

830 

886 
1,023 
1.360 

1.330 
1.265 

1.301* 

1.385 
l.35»* 
1.313 

1.329 
1,272 

1,212 


51 

97 

118 
862 
11*1 
929 
1,022 

929 

777 
778 
963 

603 

570 

1.033 

792 

1,222 
1,388 

975 
971 

1,022 


837 

1.85U 
799 

1.151 
6U9 
611 
777 

611 

585 
55b 
791 

7U7 
736 
888 

876 
873 
866 

858 
792 
777 


31 
37 

55 
58 
55 
1*9 
76 

1*9 

50 
50 

1*9 

53 

60 

bb 
68 
68 

68 
71 
76 


2UI 

1*51 

254 
156 
203 
2l*9 

203 
183 

1U7 

186 

161* 
178 
202 

186 
171* 
2U6 

186 
182 
249 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1938  and  June  30,  1939 

(la  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Jane  30, 
1938 


June  30. 
1939 


Increase  (4') 
Decrease(-) 


Jane  30, 
1938 


June  30, 
1939 


Increase  (+) 
Decrease  (-) 


Market  Issues,   etc: 

Pre-war  bonds 

Treasury  bonds 

n.   S.   Savings  bonds 

Adjusted  Service  bonis.... 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased..... 
Debt  bearizig  no  interest.. 

Total  Market  Issues,   etc 


21,846 

1.237 

319 

9.1'*7 
1,151* 

141 
448 


34,489 


196 

25,218 

1,868 

283 
7.243 
1,308 

142 
411 


36,669 


-1 

♦3.372 

+631 

-36 

-1,901* 
♦15U 

♦1 
-37 


+2,180 


Special  itsuest 

Oovernment  Life  Insurance 

I\md 

Old^Age  Keserve  Account , 

Sailroad  Retirement  Account.. 
Oovernment  retirement  funds., 
Adjusted  Service  Certificate 

?and , 

Unemployment  Tmis  t  Fund , 

Postal  Savings  System 

Federal  Deposit  Insurance 

Corporation 

Total  Special  issues 

Total 


523 

662 

66 

397 

?6 

872 

■♦5 

85 


2.676 


37.165 


537 

1.177 

67 

"♦73 

20 
1.267 

128 
101 


3.770 


40,U39 


♦ll* 

♦515 

♦1 

*76 

-6 

+395 

+83 

+16 


+1,091* 


+3.27U 


Public  Debt  Accounts 


(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Fiscal  year 
or  month 


Hecelpts 


Market  Operations 


Cash 


Adjusted 
Serv. 
Bonds 


Exchanges 


Special 
Series 


Total 


Expenditures 


Market  Operations 


Cash 


Exchanges 


Special 
Series 


Total 


Excess 

of 

Becelots 


1938 

1939 

1938- July 
Aug. 
Sept 

Oct. 
Hov. 
Dec. 

1939-Jaa. 
Feb., 
Mar. 

Apr. 
May. 

June 


"♦.775.7 
7.1*75.1 

W*.3 

538.6 

1.238.8 

1*1*0.9 

539.2 

1,183.8 

571.0 

"♦59.0 
566.3 
472.2 


12.7 
6.5 

.8 
.7 

.6 

.5 
.5 
.5 

.5 

.4 
.6 

,4 
.4 


2,673.8 
3.034.9 


423.9 

928.6 

1,266.7 

.1 

'♦15.5 


2.158.5 
2.567.1 

135-7 

13U.9 

35-5 

33.5 

1U3.6 

68.1 

89. "i 

169.5 

89.1 

68.0 

185. 8 

I.U13.8 


9.620.7 
13,083.6 

580.8 

674.2 

1,698.8 

474.9 

683.3 

2,181.0 

639.5 

641.3 

1.927.'* 

527.5 

752.5 

2,302.0 


5,166.0 
5.301.0 

553.1 
270.0 
1*29.6 

1*27.4 
501.0 
1*26. 0 

405.1 

411.0 
517.'* 

1*19.8 
521.7 
1*18.8 


2.673.8 

3.034.9 


423.0 


928.6 


1,266.7 


415.5 


1,040.8 
1,472.9 

1.0 

2.5 

U5.6 

17.2 
2.0 
2.6 

30.3 

2.Q 

16.7 

29.9 

11.9 

1.310.0 


8,880.6 
9,808.8 

55't.l 
272.5 
899.1 

444.6 

503.0 

1.357.2 

'*35.'t 
"+13.9 

1,800.8 

449.8 

533.6 

2,144.3 


71*0.1 
3.27i*.g 

26.7 
1*01.7 
799.7 

30.3 

180. 3 
823.8 

204.1 
227.1* 
126.6 

77.7 
38.9 
157.7 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations  of  the  United  States  Government 

(In  nlllloni  of  dollar*) 


Xnd  of  fiscal 
Tear  or  aonth 

Direct  obligation! 

Ouarantsed  obligations             | 

Oarer BBent  agenoiei 
and  trust  funds 

federal 

Bsserve 

Banks 

Other  holders 

Total 

direct 
obligations 
outstanding 

OoTenment 

agencies 

and  trust 

funds 

Market 

isiuea 

othervise 

held 

Total 
guaranteed 
obligations 
outstanding 

Special 
Issues 

United  States  SaTlags 
Bonds,  3)(  Adjusted 
Serrice  Bonds  of  I9U5, 

and  3^  Postal 

Sarlngs  Bonds 

Market 
issue* 

United  States  Sarlsgs 
Bonds,  3)(  Adjusted 
Serrice  Bonds  of  1945, 

and  ^%  Postal 

Savings  Bonds 

Market 
issues 

otherwise 
held 

1933 

¥ 

3.770 
2.676 
2,810 

2.9U3 

2.933 

2,9'*9 
3.090 
3.156 

3.215 
3.382 
3,U5^ 

3.492 
3,666 
3.770 

ll» 
15 
17 
20 
22 
25 
27 

25 

25 

26 
26 
26 

26 
27 
27 

27 
27 
27 

2l«0 
880 
967 
1,280 
I.618 
1.754 
1.809 

1.754 

1.759 
1.759 
1,811 

1,831 
1.835 
1.847 

1.856 
1,860 
1,860 

I.8U0 
1,802 
1.809 

1.998 
2.430 
2.430 
2,430 
2,526 
2,564 
2,551 
2,564 

2,564 
2,564 
2,564 

2.564 
2.564 
2.564 
2.564 
2.564 
2.564 

2,564 
2,564 
2.551 

P 

147 
1,128 
1,288 
1.652 
2,242 

1,652 
1,684 
1,711 
1.734 

1.764 
1.794 
1.843 

1.977 
2,032 
2,089 

2.131 
2,183 
2,242 

19.544 
22,696 
23,451 
27.272 
28,791 
27 .908 
29.487 
27.908 

27.803 
28,052 
28,784 

28,765 
28,762 
29.475 
29,469 
29,466 
29.454 

29.471 
29.509 
29.487 

22.158 
26,480 

27.645 
32.756 
35.803 
36.579 
39.886 

36.579 

36.64p 
37.054 
37.852 

37.899 
38.071 
38,911 

39.107 
39.331 
39,448 

39.525 
39.751 
39.886 

378 
391 
381 
344 
302 

344 

IS 

344 

328 
325 
325 
320 
323 
323 

323 
302 
302 

681 
3.745 
4.327 
4,284 
4,509 
5.108 

4,509 

4,719 
4,671 
4,665 

4,673 
4,668 
4.667 

4.667 
5.087 
5.087 

5.087 
5.108 
5,108 

681 
4,123 
4,718 
4,665 
4.853 
5.410 

4.853 
5.064 
5.015 
5.009 

5.001 
4.993 
4.992 

4,987 
5.410 
5.410 

5.410 
5.410 
5.410 

1034 

1935 

1936 

X9T7 

1938 

1939 

1938-Jto* 

Jnljr 

A»« 

Sept 

Oct 

VOT 

Dee 

1939-Jan 

feb 

Mar 

Apr.*.... 

•fay' 

June*.... 

lote: 


Holdings  of  OoTemnent  agencies,  etc.,  on  basis  of  their  accounts  with  the  Treasury;  holdings  of  rederal  Besenre  Banks  on  basis  of  their 
statements;  other  figures  on  basis  of  Public  Debt  Statenents,  and  Dailjr  Treasury  Statements,  unrsvised. 
figures  partly  estimated. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  million*  of  dollars) 


Purchases  01 

r  sales  (-) 

Jan. 

reb. 

Mar. 

Apr. 

•toy 

Jon* 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Sec. 

1936 

I8.5 

14.4 

-12.0 

1.6 

4.5 

5.7 

-3.0 

.1 

32.7 
119.6 

23.3 

-12.5 

19.0 

11.9 

2.5 

-37.1 

15.8 

3.9 

-4.9 

-40.4 

30.5 

24.4 

.8 

1.1 

15.5 
4.8 
1.2 

3.8 
12.5 
-3.9 

47.4 

8.9 

38.5 

27.0 
3.7 
1.0 

5.9 
2.0 

.4 

24.0 

-15.4 

6.5 

1937 

1938 

19?9 

Composition  of  the  Public  Debt 

(la  million*  of  dollar*  -  on  ba*l*  of  dally  Treasury  statement*,  unreTieed) 


Xnd  of 

fiscal  year 

or  month 

Oross  debt 

Balance 

In 

general 

fund 

Oross 
debt  less 
balance 
in  gener- 
al fund 

Total 

Interest-bearing  debt 

Matured 
debt 

Bon- 
Interest- 
bearlng 

debt 

Total 

Bond* 

Vote* 

Bills  and  etfs. 
of  Indebt. 

Special  issue* 

Amount 

</>  of  total 
interest- 
bearing 
debt 

Amount 

i  of  total 
interest- 
bearing 
debt 

Amount 

^  of  total 
interest- 
bear  lug 
debt 

Amount 

i  of  total 
interest- 
bearing 
debt 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

22,539 
27.053 

28,701 

33.779 
36,425 
37.165 
40,439 

22.158 
26,480 
27.645 
32,989 
35.800 
36.576 
39.886 

14,223 
16.510 
14,936 
18,628 
21,322 
23.599 
27.565 

64.2 
62.4 
54.0 
56.5 

69.1 

4,548 

6,653 

10,023 

11.381 

10,617 

9.147 

7.243 

20,5 

34.5 
29.7 
25.0 
18.2 

3.063 
2,921 
2.053 
2.354 
2.304 
1,154 
1,308 

13.8 
11.0 
7.4 
7.1 
6.4 
3.2 
3.3 

323 
1 

3.770 

1.5 
1.5 
2.3 

}-^ 
4.3 
7.3 
9.5 

66 
54 

119 
l4l 
142 

315 
518 
825 
620 
506 
447 
411 

862 
2,582 
1,841 
2.682 
2,553 

2, 216 
2.838 

21,677 
24,471 
26,860 
31.097 

34)949 
37.601 

1938-Jttna... 

37.165 

36.576 

23.599 

64.5 

9.147 

25.0 

1.154 

3.2 

2,676 

7.3 

l4l 

447 

2, 216 

34,949 

July... 
Aug.... 
Sept... 

37.191 
37.593 
38.393 

36,642 
37.052 
37.850 

23.631 

24.' 549 

64.5 
64!9 

9.147 
9.147 
9.067 

24.9 
24.7 

24.0 

1.054 
1.304 
1.302 

2.9 

2,810 
2,943 
2.933 

7.7 
7.9 
7.7 

106 
102 
106 

443 
440 
437 

2,116 
2,260 
2.978 

35.075 
35.333 
35.415 

Oct.... 
Hot.... 
Dec... 

38.423 
38,603 
39.427 

37.897 
38,068 
38.899 

24,579 
24,608 
25.940 

64.9 
64.7 
66.7 

9.067 
9.067 
8.496 

23.9 

23.8 
21.8 

1.302 
1.303 
1,306 

3.4 
3.4 
3.4 

2.949 
3.090 
3.15& 

7.8 
8.1 
8.1 

94 
105 
101 

433 
431 
427 

2,569 

2.447 
3.083 

35,854 
36.156 
36.344 

1939-J»n.... 
reb.... 
Mar.... 

39.631 
39.858 
39.985 

39.097 
39.326 
39.442 

26.077 
26.137 
27.407 

66.7 
6b. 5 
69.5 

8.496 
8.496 
7.270 

a. 7 

21.6 
18.4 

1.309 
1,310 
1.311 

3.3 
3.3 
3.3 

3.215 
3.382 
3.454 

8.3 
8.6 
8.8 

109 
112 
125 

425 

4a 

419 

2.933 
3.343 
3.389 

36.698 
36.515 
36,596 

Apr.... 
May.... 
June... 

40,064 
40,282 
40,439 

39.526 
39.751 
39.886 

27.455 
27.507 
27.565 

69.5 
69.2 
69.1 

7.270 
7.270 
7.243 

18.4 
18. 3 
18.2 

1.309 
1,308 
1,308 

3.3 
3.3 
3.3 

3.492 
3,666 

3.  no 

8.8 
9.2 
9.5 

122 
117 
142 

4l6 
414 
411 

3,044 
2,924 
2.838 

37.019 
37.358 
37.601 

■ote:  Piguree  in  this  table  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 
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Amount  of  Interest -bearing  Debt  Outstanding,  the  Computed  Annual  Interest 
Charge  and  the  Computed  Rate  of  Interest 


Ind  of  fiscal  year  or  month 


Interest-bearing  debt 


Computed  Ann'^'*) 
Interest  charge 


Computed  rate  of 
Interest:     Percent 


1933 

193'i 

1935 

1936 

1937 

193« 

1939 

1938-JUI7. 

Aug.. 
Sept. 

Oct.. 

BOT.  . 

Dec. 

1939-J«-. 
Teh.. 
Nar.. 

Apr.. 
Kay., 

June. 


$22,157,61+3,120 
26,ll80,Ug7,920 
27,61*5,229,826 

32.755.631.770 
35,802,586,915 
36.575.925.880 
39.885.969.732 
36,61*1.937,719 
37,051,561,281 
.  37,81*9,982,1*93 

37.896,865,589 
38,068,027,769 
38,898,851,391 

39.097.233.71? 
39. 325.527. 811 
39, 1*1*2, 071*, 957 

39.525.1*07.813 
39.751.011,399 
39.885,969,732 


71*2.175.955 
8U2,301,133 
750,677,802 

838,002,053 

921*.  31*7.089 
91*7, 081*,  058 

1.036.937.397 

951.738.835 
956,207,791 
977. 271*,  331 

97g,6oU,732 

982,917,801* 

1.005,833,188 

1,011,231,1*67 
1,017,225,01*2 
1,026,757.937 

1.029.353.995 
1,035.271.505 
1.036.937.397 


3.350 

3.I8I 

2.716 

2.559 

2.582 

2.589* 

2.600* 

2.597* 
2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 
2.603* 

2.60U* 
2.60I** 
2.600* 


Vote: 


'Interest-Bearing  Debt"  figures  Include  discount  on  Treasurj  Bills,  amount  being  deducted  prior  to  calculating  the  average  interest  rate. 
On  basis  of  lally  Treasury  Statements,  unrsTlsed.     Tor  basis  of  other  figures  see  report  of  Secretary  of  the  Treasury  for  1937,   page  1*U2. 


Comparison  of  Average  Yields  of  Long-term  United  States  Treasury  Bonds 
and  High-grade  Corporate  Bonds 

Long-term  interest  rates  have  decreased  to  such  an  extent  within  the  past  year  that  all  of  the  callable  bonds  previously  Included  in  the 
Treasury  average  of  high-grade  corporate  bonds  are  now  selling  above  their  call  prices,  and  thus  have  become  relatively  insensitive  to  changes 
in  interest  rates.  It  has  therefore  been  necessary  to  revise  the  Treastiry  index.  It  is  not  possible  at  the  present  time  to  obtain  a  broad 
list  of  corporate  bonds  upon  which  to  base  a  satisfactory  average,  because  all  actively  traded  high-grade  callable  bonds  are  now  selling  above 
their  call  prices,  and  because  there  are  very  few  long-term  hl^-grade  non-callable  bonds  other  than  rails.   In  view  of  these  difficulties, 
the  Treasury  corporate  bond  average  will  be  temporarily  based  upon  a  small  list  of  bonds  which  are  actually  "free"  to  move  and  so  Indicate 
changes  in  the  underlying  market.  The  number  of  bonds  will  be  increased  at  some  future  date  when  additional  issues  suitable  for  inclusion 
in  the  index  are  available.   The  new  Treasury  Index  is  based  upon  five  bonds  and  has  been  carried  back  to  September  lU,  I938,  when  the  old 
and  the  new  aversges  were  Identical.  The  average  of  high-grade  corporates  exclusive  of  rails  has  been  discontinued. 


Monthly  aver- 
ages of  dally 
figures  1/ 


Treasury 
bonds  2/ 


Corporate 
bonds  2/ 


Spread  between 

Treasury  and 

Corporate  bonds 


Weekly, 
Wednesday 

closing 
prices  hj 


Treasury 
bonds  2/ 


Corporate 
bonds  ]J 


Spread  between 

Treasury  and 

Corporate  bonds 


Weekly. 
Wedne  sday 

closing 
prices  J*/ 


Treasury 
bonds  2/ 


Corporate 
bonds  2/ 


Spread  between 

Treasury  and 

Corporate  bonds 


1937-Jan. 
feb. 
Mar. 

Apr. 
Msy. 
June 

July 
Aug. 
Sept 

Oct. 
Hot. 
Dec. 

193S-Jan. 
feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Bov. 
Dec. 

19»-Jan. 
Teb. 
Nar. 

Apr. 
May. 
June 


2.1*7 
2.1*6 
2. 60 


2.80 
2.7b 
2.76 

2.72 
2.72 
2.77 


2.7fa 
2.71 

2.67 


2.b5 
2.64 
2.61* 


2.62 
2.51 
2.52 


2.52 
2.51 
2.5s 

2.1*8 

2.1*7 

2 

2 


2, 
2, 
2.13 


3.09 

3.23 
3.36 

3.1*3 
3.36 
3.30 

3.27 
3.25 
3.2b 

3.2b 

3.22 
3.17 


3.17 
3.15 
3.16 


3 
3 
3.15 


i^ 


3.12 


2.87 

2.92 
2.8b 
2.78 


.62 

% 

.63 
.60 

.su 

.55 
•  53 
.1*9 

.50 
.51 
.50 

•52 
.51 

.52 

.61 
.63 
.63 

.60 
.59 
.51* 

.58 
.51* 
.53 

.1*9 
.i»b 
.53 

.62 
.69 
.65 


Apr. 


1938-Jan.  5 
12 
19 
26 

reb.  2 

9 
16 

23 

Nar.  2 

ll 
23 

30 

6 
13 

20 
27 

May   1* 

11 
18 
25 

June  1 

8 

15 

22 

29 

July  6 
13 
20 
27 

Aug.  3 
10 

17 

2U 
31 

Sept.  7 
lU 
21 
28 

Oct.  5 


2.6b 
2.bb 
2.62 
2.6b 

2.65 
2.66 
2.bl* 
2.62 


,61 
,61 
65 
65 

,fa7 

67 
60 
56 

2.51 
2.52 

2.51 

2.52 

2.50 
2.50 
2.51* 
2.53 
2.53 

2.53 

2.52 

2.53 
2.52 

2, 
2. 
2. 
2, 
2. 


2.52 
2.61 
2.55 
2.61 

2.1*9 


3.11* 
3.11* 
3.1'* 
3.I8 

3.17 
3.16 
3.13 
3.13 

3.13 
3.li* 
3.16 
3.18 
3.22 

3.29 
3.25 
3.22 
3.17 

3.16 
3.12 
3.12 
3.11* 
3.16 
3.15 
3.16 
3.11* 
3.11* 

12 
12 
12 
11 

10 
10 
10 
3.10 
3.12 

3.11 
3.13 
3.11 
3.13 

3. 08 


.U8 
.U8 

•  52 

.52 
.52 

:§ 

.51 

.52 
.53 
.51 
.53 
.55 

.62 

•  58 

.62 

.61 

•^ 
.60 

.61 

.62 

.66 
.65 
.62 
.61 
.61 


.59 
.59 

.58 
.60 
.60 
.60 
.59 

.59 
.52 
.5b 
.52 

.59 


1938-Oct.  11 

Nov.  2 
9 

16 
23 
30 

Dec.  7 
ll* 
21 
28 

1939-Jan.  1* 
11 
18 
25 
reb.  1 
8 
15 
22 

1 

8 

15 
22 
29 

5 
12 

3 
10 

17 

21* 
31 
June  7 
ll* 
21 


July  5 
12 


Har. 


Apr. 


Ms^^ 


2.1*8 
2.1*7 
2.1*6 

2.1*7 
2.1*8 
2.50 
2.52 
2.51 

2.1*8 
2.1*7 
2.U9 
2.1*9 

2.1*8 
2.1*7 
2.1*5 
2.1*8 

2.1*5 
2.1*4 
2.1*3 
2.1*3 

2.39 

2.36 
2.33 
2.35 

2.30 

2.30 
2.32 

2.29 

2.27 

2.25 
2.16 
2.II* 
2.13 

2.13 

2.08 
2.12 
2.16 
2.17 

2.20 
2.16 


3.OI* 
3.01* 
3.05 

3.05 
3.03 

3.04 
3.03 

3.03 
3.01 
3.01 
3.01 

3.01 
2.96 
2.95 
2.95 
2.9I* 
2.91 
2.89 
2.89 

2.86 
2.86 
2.87 
2.88 
2.90 

2.92 
2.92 
2.91 
2.91 

2, 
2, 
2. 
2. 
2, 


2.76 
2.76 


.56 
.57 
.99 

.58 

.55 
.53 

•  52 

.52 


.52 

.52 

■M 
:5? 

.16 
.1*7 
M 
.1*6 

.1*7 

.51* 

.60 

.62 
.60 

.62 

.61* 

.66 
.71 
.70 
.70 
.70 

.73 
.66 
.61 
.59 

•t 
.60 


1/  January  I937  through  April  1938,  corporate  average  Is  monthly  average  of  Saturday  figures. 

2/  Average  of  Treasury  bonds  not  due  or  callable  for  twelve  years  or  more. 

3/  Average  of  fifteen  bonds,  Jan.  I937  through  July  1937;  twenty  bonds.  Aug.  1937  through  Sept.  I3.  1938;  five  bonds.  Sept.  ll*.  I938  to  date. 

I*/  Or  the  last  preceding  sale  when  there  was  no  sale  on  Wednesday. 
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GOVERNMENTAL   CORPORATIONS 
AND   CREDIT   AGENCIES 
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84 


Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  May  31,  1939 

(Compiled  froB  latest  reports  reoelred  froa  these  agencies) 
(In  Billions  of  dollars) 


Beeonstruction  Plnaooe  Corp.. 

Co^odltjr  Credit  Corp 

ISport-Iaport  Bank  of 

Vashln^on 

Federal  Crop  Insurance  Corp.. 
federal  Deposit  Insurance 

Corp 

Tennessee  Valley  Anthority... 
Pablle  Vorka  Adnlnlstratlon.. 
United  States  Harltlne 

Cosnilsslon 

Boral  Ilectrlflcatlon  Admn... 

Hose  Ovner  s '  Loan  Corp 

federal  SaTings  A  Loss 

Insurance  Corp 

federal  SaTlogs  A 

Loan  Assns 

federal  Home  Loan  Banks 

federal  Housing  Adnn 

United  States  Housing 

Authority 

farB  Credit  AdBlnlstratlon. . . 
federal  fan  Mortgage  Corp... 

federal  Land  Banks 

federal  Interaedlata 

Credit  Banks 

Banks  for  Cooperatlres 

Production  Credit  Corp 

Baglonal  Agricultural 

Credit  Corps 

Var  eaergenojr  corps.  A 

agencies  (in  liquidation)! 
BaTjr  Departaent  (sale  of 

surplus  var  supplies}.... 
United  States  Housing  Corp. 
United  States 

Ballroad  Adnn 

United  States  Spruce 

Production  Corp 

Var  finance  Corp 

Other: 

Disaster  Loan  Corp 

Electric  Home  and 

farm  Authority 

farm  Security 

Administration 

federid  latlonal 

Mortgage  Assn 

federal  Prison 

Industrie 8,  Inc 

Interior  Department 

( Indian  loans) 

Inland  Vaterways  Corp 

Panama  Ballroad  Co 

Puerto  Blco 

Beeonstruction  Admn 

B  f  C  Mortgage  Company 

Tennessee  Valley  Associated 

Cooperatlres ,  Inc 

Treasury  Department : 
Ballroad  loans  (Trans- 
portation Act,  1930)... 
Securities  receired  from 
the  Beeonstruction  fi- 
nance Corp.  under  Act 
of  feh.  24,  1938 


Assets 


Total. 


1.773.0 
391.2 

8.1 

i»67.it 

21*3.7 

U9.I 

272.9 

119.3 

3.059.0 

119.2 
U1*,0 

295.1 

'►3.7 

260. 8 

122.1 

1,609.2 

2.324.6 

304.5 
178.5 
122.3 

21.9 


'*.7 
1.9 


•1/ 

1U.9 

9.5 

2lt9.8 

123.3 

7.5 

2.5 
25.9 
I16.9 

6.0 
58.6 


LlaMlities. 


Ouaran- 
teed  by 
United 
States 


30.2 


2.6 


12,ll6U.0 


821.3 
206.3 


2.909.5 


2.U 

IIU.7 

1.385.0 


lot 

Oujkran- 
teed  by 
United 
States 


5.'*39.l 


87.1* 
7't.3 

.1* 
3.1 

178.1 
8.5 


163.8 
101.0 

1.1 


121.8 

1.3 

2.5 

1*.0 

k2.6 

,808.1* 

196.8 

3.9 

.3 

3.2 


Proprietary* 
Interest 


Pri- 
rately 
ovnsd 


1/ 

u 

8.6 

87.9 
.2 


.8 
1.0 


2.1 


2.903.3 


139.3 


Owned 

United 
States 


I18.6 

197.8 
3.5 


389.2 


86U.3 

110.6 

U8.U 
5.0 

150.0 

235.2 

U9.1 

109.0 

119.3 

U8.5 

118.1 

lA.O 

I2U.7 

I4O.O 

IU3.6 
118.1 
181.6 
318.1* 

107.8 
171.1 
122,0 

18.7 


i*.7 
1.9 

.1 

.7 

u 

1U.9 

.9 

21*9.8 

35.1* 

7.3 

2.5 
25.0 
1*5.9 

6.0 
56.5 

.3 
30.2 

2.6 


3.732.3 


iBtet  figures  in  this  table  are  rounded  to  nearest  tenth  of  million  and 
Dill  not  necessarily  add  to  totals. 
*   Xxeludlng  inter-agency  transactions. 
1/  Less  than  $100,000. 


Proprietary  Interest  on  the  United 

States  In  Governmental  Corporations  and 

Lending  Agencies:  May  31,  1939 

(Compiled  from  latest  reports  receired  from  these  agencies) 
(In  millions  of  dollars) 


Stocki 
Beeonstruction  finance  Corp, 

Commodity  Credit  Corp 

Izport-Import  Bank 

of  Vaebington 

federal  Crop  Insurance  Corp, 
federal  Deposit  Insurance  Corp 

Home  Owners '  Loan  Corp 

federal  Sarings  and  Loan 

Insurance  Corp 

federal  Sarings  and  Loan  Assn. 

federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

federal  farm  Mortgage  Corp.... 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatlres 

Production  Credit  Corps 

Begional  Agricultural 

Credit  Corp 

U.  S.  Housing  Corp 

U.  8.  Spruce  Production  Corp.. 

War  finance  Corp 

Disaster  Loan  Corp 

Ilectrlc  Home  and 

farm  Authority 

federal  Vatlonal 

Mortgage  Assn 

Inland  Vaterways  Corp 

Panama  Ballroad  Company 

S  f  0  Mortgage  Company 

T  VA  Cooperatlres.  Ino 

Total 

Bon-Stockl 

Tennessee  Valley  Authority..., 

Public  Works  Admi 

U.  S.  Maritime  Comnlssion 

Bural  Ilectrifieatian  Admn. . . . 

federal  Housing  Admn 

farm  Credit  Admn 

Hary  Departaent  (Sale  of 

surplus  war  supplies) 

U.  S.  Ballroad  Admn 

farm  Security  Admn 

federal  Prisons  Industries, Ino 
Interior  Department 

( Indian  loans) 

Puerto  Eleo 

Beeonstruction  Adon 

Ballroad  Loans  (Transportation 

Act,  1920) 

Securities  received  from  B  f  C 

(Act  feb.  2lt,  ,.938) 

Total 

Special  Obligations 
Hold  by  Treasury I 
Beeonstruction  finance 

Corporation 

Commodity  Credit  Corp 

Home  Owners'  Loan  Corp 

Tennessee  Valley  Authority. . . . 

Total 

Orand  Total 


Capital 
Stoek 


500.0 
100.0 

1*6.0 

5.0 

150.0 

200.0 


100, 
1*1», 
12l*, 
1. 
200, 
121*, 


70.0 
IU9.O 
120.0 

5.0 

3U.I 

.1 

1/ 
1570 


10.0 

12.0 

7.0 

25.0 

1/ 


2,01*1*. 7 


Surplus 


239.2 
2.U 

58.5  ll 
18.1 

iU2.i 

187.7 
1*7.8 

12.0 
2.0 

13.7   , 

32.2  ^ 

.2 


2.5 

13.0 

39.5 

.2 

.3 


629.5 


Inter- 
agency 
Trans- 
actions 


196.5  2/ 
•6 


100.0  2/ 


18.U  2/ 
5.7 

10.1  2/ 
10.1 


23.0 
.6  2/ 

31.1* 


251*. U  2/ 


Het  Pro- 
prietary 
Interest 
of  the 
U.  S.» 


51*2.7 
100.6 

1*8.1* 

5.0 

150.0 

1*1.5 

118.1 
UU.O 
121*.  7 
IU3.6 
181.6 
3I8.I* 

107.7 
171.1 
122.0 

18.7 
1.9 

lU.g 


35.1* 
25.0 
U5,9 
56.6 
.3 


2.1*19.7 


23U.9 
1*9,1 

109.0 

119,3 
39.9 

118.1 

i*.7 

.1 

2U9.8 

7.1* 

2.5 

6.0 

30.2 

2.6 


973.6 


321.6 

10.0 

7.0 

.3 


338.9 


3.732.3 


Votei 


i 


figures  in  this  table  are  rounded  to  nearest  tenth  of  million 

and  will  not  necessarily  add  to  totals. 

Izcludlng  inter-agency  transactions. 

Less  than  $100,000. 

bcess  inter-agency  assets  (dedtiet). 

Deficit. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  11  Months,  Fiscal  Year  1939 

(Compiled  from  latest  reports  received  by  the  Treasury) 


Appropri- 
ations from 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
governmental 
corporations 
or  agencies 

Sale  of  obli- 
gations to 
Treasury 
(net) 

Sale  of  obli- 
gations in 
the  market 
(net) 

Sale  of 

stock  to 

other 

agencies 

Sale  of 

other 
property 
acquired 

Bepaynent 
of  loans  2/ 

Interest 

dividends, 
assessments, 
and  proper- 
ty Income 

Other 
receipts 

Total 

sources 

of  funds 

Baconstructlon  n- 

nanee  Corporation  jj 
Commodity  Credit 

$36,526,628 

5.767,305 
6,000,000 

$19,760,390 

5.U50,000 

23,993.000 

17.965.3'49 

$51*2, 128. 789* 
10,000,000 

8,000,000* 

$576,208,333 
5.000* 

l6,060,2'*5 
lll»,157,000 
30,350.000* 

2,097.278 

$25,000,000 
158.300* 

$2l*8,l*73 

l6.U31,lt63 
1,381, 871* 

$385,U23,5lH 
71,220,656 

9.992.999 

8,028.502 

31*5,3^8 

152.551. l'*9 

98,133,810 

'♦82,671 

6l,W+5,l27 

1.185.729 
35.512.651 

3.912.207 

$62.363.31'+ 
1.708,780 
l,2U2,3lU 

■♦6.536.333 

1.068,256 

128,869,220 

5,U72,282 

5.893.721 

3.515.90U 

6l,9'+0,580 

1U3.72U 

1.281,132 

633.315 

$2U,687.398 

■♦66.379 

3lA,188 

1,260.770 

3.9S 

593.293 

132 

ll,73'^.'^ll 

ll»8.Ui9 

l,8iU,826 

35.83U 

l85,ito6 

65.'«33 

$526,562,660 
83,390.815 
U2, 029. 501 
55.825,605 
61,937.191 
290,14*5.125 

5,i*72.UlU 
131.822,187 
I2l+,07l,299 

96,232,1*07 
7.365.287 

5U, 786, 238 

6,708.203 

Izport-Import  Bank 
of  Washington 

Tederal  Deposit   In- 
surance Corporation. . 

Bnral  Xlectrificatios 
Adolnlstratlon 

Home  Owners'   Loan 

Federal  Savings  and 
Loan  Insurance 

Federal  Home  Loan 
Bmkt  ,,,,--■ 

TTBlted  States 

Housing  Authority. . . . 
Tederal  Tarm 

Mortgage  Corporation. 
Disaster  Loan 

Central  Bank  for 

Cooperatives 

Ilectrlc  Home  and 

Tarm  Authority 

Total 

'♦«.293.933 

67.168.739 

5'40,128,789» 

678,167,856 

2l»,  81+1, 700 

18,061,810 

828.23U.390 

320.668,875 

'♦l,3'tO,Ui8 

1,1*86,61*8,932 

1/  This  is  the  only  Item  in  this  statement  ttoich  constitutes  a  charge  against  the  Tederal  Budget.  Includes  items  chargeable  to  general  fond  under 

Section  1  of  Public  So.  1*32,  approved  Feb.  2l*,  1938. 
2/  Receipts  from  sale  of  property  acqjilred  in  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired. 
3/  Includes  Federal  Hational  Mortgage  Association  and  the  HFC  Mortgage  Company. 
*   Ixcess  of  retirements  (deduct). 


Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  11  Months,  Fiscal  Year  1939 


(Compiled  from  latest  reports  received  by  the  Treasury  -  Expenditures  on 

basis  of  checks  Issued) 

Ixpenses 

Purchase  and 

improvement 

of  property 

owned 

Loans 

Betlrement 
of  obliga- 
tions issued 
in  exchange 

for 
mortgages  l/ 

Investments 
(net) 

Allocations, 
rediscounts, 
and  loans  to 
other  govern- 
mental cor- 
porations or 
agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Administra- 
tive 

Konadmlnls- 
tratlve 

Beconstructlon  Fi- 
nance Corporation  2/. 

Commodity  Credit 
Corporation 

Szport-Import  Bank 
of  Vashlngton 

Federal  Deposit  In- 
surance Corporation.. 

ftiral  Ilectrifi cation 
Administration 

Home  Owners'  Loan 

Corporation 

Federal  Savings  and 
Loan  Insurance 
Corporetlon. ...••...« 

$9,019,516 
l,2l*U,69U 

51.151 
2,872.025 

2.033.7'»l 

23.058,U89 

196,723 
1.113.963 
2,760,027 

7.3'^7.202 

5U1.276 

115.189 
329.'^77 

$3,178,600 
65 

23. 530. '♦l'^ 
9,1*1*8 

2.315.553 

1,017,821 

18,550 
lU6,i*i6 

$30,25U.825 

1»,  858, 266 
2.355.177 

$378,385,985 
202,819,115 
25,51*1,618 
3'^.'^53.'^l'^ 
57.8i3.030 
32,906,366 

59.820,081* 
■♦^,973. 175 

21*. 1*85.21*2 
8.591.20'* 

26,762,532 
6,067,908 

$U9,77l,000 

_ 

$25,000,000 

8.907.'^3l^' 

1.512.200 

'».5'*'^.l59 
i7,i*Uo.3i*5 

1,350,000 
23,525,000* 

5,310,500 

$59.'^U3,000 
17.1*50,000 

23,111,175 

$17,728,172 

2,661,702 

20,926,261 

72.216.765 

3'^.332 

3,1*1*2,1*97 

31.097 

1*0,193.808 

202,165 
57.51^3 

$379. 66U 
'♦22,935 
331.765 
171. 3U9 
116,873 
8. 385. '♦70 

99.61*7 

59.607 

U, 1*1*3, 278 

631,681* 
35.083 

$'*93.13'^.937 

207,11*8,1*1*6 

'♦3.37U.599 

U9. 515. 615 

59.963.6Ui* 

2Ul,635.529 

U,78U.662 
81,916.536 
56.3U7.725 
56.317.528 

9,151,030 
56,133.2U5 

6,636.U27 

Federal  Home  Loan 

Bunks 

Onited  States 

Housing  Authority. . . . 
Federal  Farm 

Mortgage  Corporation. 
Disaster  Loan 

Corporation. ......... 

Central  Bank  for 

Cooperatives 

Ilectrlc  Home  and 

Farm  Authority 

Total 

50.683.'+73 

30,a6,867 

37,1*68,268 

902,619,673 

1*9,771,000 

22,72U,770 

100,001*, 175 

l57.'+9'^.3'^2 

15.077.355 

1,366,059.923 

1/  Receipts  received  in  payment  of  mortgages  appear  under  "Bepayment  of  Loans"  in  the  statement 
2/  Includes  Federal  Sational  Mortgage  Association  and  the  RFC  Mortgage  Company. 
*   Ixeess  of  sales  over  purchases  (deduct). 


of  sources  of  funds. 
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Statement  of  Sources  of  Funds  of  Certain  Governmental  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  May  31,  193» 

(Conplled  froii  latest  reports  received  by  the  Treasury) 


Allocations, 

rediscounts. 

Sale  of 

Sale  of 

Interests, 

Appropri- 
ations frea 

and  loans 
froa  other 

obliga- 
tions to 

ohliga^ 
tlons  la 

Sale  of 
stock  to 

Sale  of 
other 

Bepayment 
of  loans  2/ 

dividends , 
assessments, 

Other 

Total, 
sources  of 

general 

govemaeatal 

Treasory 

the  aarket 

other 

property 

and  proper- 

receipts 

funds 

fond  1/ 

corporations 
or  agencies 

(net) 

(net) 

agencies 

acquired 

ty  Income 

Beeonstniotlon 

ri nance 
Corporation  ^ .... 

$500,000,000 

$38,537,623 

$321,563,377 

$90U.S29.000 

- 

$2,U2U,105 

$U,662,U30,lU5 

$U95. 797.115 

$61,057,765 

$6,986,639,130 

Comiodlty  Credit 
Corporation 

19U,285,1»05 

_ 

10,000,000 

2O6.17U,0OO 

_ 

_ 

55U.565.83i 

9.333.167 

86U,7U2 

975.223.1'*5 

Szport-lBport  Bank 
of  Washington 

1,000,000 

5.792,500 

_ 

„ 

$U5,000,000 

_ 

3i.79U.88U 

3,33'».10U 

6UO,90U 

87.562,392 

federal  Deposit 

Insurance 
Corporation 

150,000,000 

« 

. 

_ 

139.299.557 

- 

15,381.661 

188,010, 7U9 

3.077.232 

U95.769.i99 

Sural  Xlectrl- 

flcatlon 
Adalnlstratlon.... 

65.500.73>* 

61,150,000 

- 

- 

- 

- 

396.792 

i,lU2,6l9 

5.132 

128.195,277 

Boos  Owners'   Loan 
Corporation 

200,000,000 

_ 

7,000,000 

3.ll'».'*53.550  U/ 

- 

26,991.229 

585.071.390 

628,581,2Ul 

U.338.U7O 

U.566,U35,880 

federal  Sariogs 

and  Loan  Insur- 

ance Corporation. . 

- 

- 

- 

- 

100,000,000 

- 

- 

22,152,270 

31.060 

122,183,330 

federal  Hone 

30.307.69'* 

- 

12l»,7'H.000 

129.331.'t50 
11U,157,000 

- 

- 

3U8.273.l87 
77U,752 

28,629,lUS 
5.'«)9.l67 

32.525.850 
150.322 

663,500,635 
150.798,935 

tblted  States 
Housing  Authority. 

federal  fara 
Mortgage  Corp 

200,000,000 

_ 

35,000,000 

1,3UU,U09,900 

- 

2,830,850 

177,651,779 

303.9U8.903 

8,202,UUU 

2,072.0U3,876 

Disaster  Loan 
Corporation 

16.000,000 

_ 

. 

^ 

_ 

. 

2,218,U71 

2Ui,390 

62,098 

18,521.959 

Central  Bank  for 
Cooperatives 

Total 

50,000,000 

62.2UU.178 

. 

- 

3Uo,ooo 

- 

163.550.U11 

8,297.335 

2,305,6U5 

286,737.569 

l,it07.093.833 

l67,72U,30l 

U98.30U.377 

5.8I3. 35^^.900 

28U,639.557 

32,2U6,18U 

6,5U2,109.303 

l,69U,877,208 

ll3,26l,66U 

16,553.611.327 

1/  This  le  the  only  Item  In  this  stateaent  which  constitutes  a  charge  against  the  federal  Budget.  Includes  Items  chargeable  to  general  fund  under 

Section  1  of  Public  Ho.  U32,  approved  feb.  2U,  I938. 
2/  Receipts  froa  sale  of  property  acquired  In  llqoldatlon  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired." 
3/  Includes  federal  Rational  Mortgage  Association  and  the  BfC  Mortgage  Coapany. 

U/  Betlrement  of  these  obligations  shown  as  "Betlrement  of  Obligations  Issued  In  Zxchange  for  Mortgages"  la  statement  of  usee  of  funds. 
•   figures  shown  In  the  June  1939  Bulletin  for  these  Items  should  have  been  Increased  by  $9,29U,111. 

Statement  of  Uses  of  Funds  of  Certain  Governmental  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  Uilted  States,  from  Inception  of  Organization  to  May  31,  1939 

(Compiled  froa  latest  reports  received  by  the  Treasury  -  Ixpendltores  on  basis  of  checks  Issued.) 


Izpenses 

Purchase  and 

laprovaaent 

of  property 

owned 

Loans 

Betlrement 
of  obliga- 
tions issued 
In  exchange 

for 
mortgages  1/ 

Invest- 
ments 
(net)  if 

Allocations, 
rediscounts, 
and  loans 
to  other 
governmental 
corporations 
or  agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total,  uses 
of  ftinds 

Administra- 
tive 

trative 

Be  construction 

finance 

Corporation  2/. ... 
Coamodlty  Credit 

Corporation 

bport-Iaport  Bank 

of  Washington 

fsderal  Deposit 

Insurance 

Corporation 

Baral  Ilectrl- 

flcatlon 

Administration.... 
Boae  Owners'   Loan 

Corporation 

federal  Savings 

and  Loan  Insur- 
ance Corporation. . 
federal  Home 

United  States 

Housing  Authority, 
federal  farm 

Mortgage  Corp 

Disaster  Loan 

Corporation 

Central  Bank  for 

Cooperatives 

Total 

$67,022,769 

3.298,938 

296.9U7 

l6,289,UU« 

5,388,386 
172.395.720 

759.U06 

6.938, 6U9 

U.173.35U 

53.077.576 

l,Uo6,397 

601,822 

$6,U«1,115 
201 

UU,572,58U 

10,001 

3.173.078 

1,711,8UU 

U8,U9U 

$9U6,717 
98.U60,035 

25,589.686 
6.357.851 

$6. 5U6, 578.958 

9U1.685.lU 

62.285.195 

67.596.U78 

li7.853.8U0 
3,166, 536,0U2 

506,18U.U00 
U8,36l,l25 

963,537.161 
15,U6U,923 

176.l6l,U62 
12,612,2UU.695 

$226,230,700 

$U5,000,000 

3U3.'»95.857 

3IU, 338.960 

li7.U23.920 

52,023.570 

1,350,000 

782,629.8U0 

U6, 385, 000 

$96,9U2,500 
22,792,500 

2.U25 
56.653.138 

$221,856,282 

17.U50,118 

1,206,16U 

UO, 211, 889 

5U7.712 
35U,8U7,660 

3,17U,U91 

13,976,020 

32,U92 

191,861,009 

U23.296 

$555,758 
U83.903 
U63,977 

U93.93'* 

133.125 
11,227.525 

9.716 

137. U90 

60,858 

10,667,203 

2,7Uo 

3.057.153 

27.293.382 

$6,98U.U37,382 

962,918,070 

87,0UU,98U 

U69,03U,323 

123.925.'*88 
U, 388,609,226 

121.377.53'* 

579.260,129 

82,7U0,593 

2,009,8U2.U8U 

16,922.55"* 

283.281,871 

33l.6U9,Ui2 

55.997.317 

131.35^.289 

226.230,700 

1..702.6U7.1U7 

176.390.563 

8U5,587.133 

16. 109. 39"*.  638 

1/  Becelpts  received  in  payment  of  mortgages  appear  \inder  "Bepayment  of  Loans"  in  the  statement  of  sources  of  funds 
2/  Includes  federal  Batlonal  Mortgage  Association  and  the  BfC  Mortgage  Company 
1/  Includes  U.  8.  Ooveraaent  Bonds  in  the  amount  of  $29U.Ul7.019.  as  follows:- 
Insurance  Corp.,  $10,997,697;  D.  S.  Bousing  Authority  $1,350,000;  the  Banks 


federal  Deposit  Insurance  Corp.,  $225,005,716 
for  Cooperatives  $23,665,000;  and  federal  Home 


federal  Savings  and  Losa 
Loan  Banks  $33,398,606. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  millions  of  dollars  -  eooplled  from  reports  received  \>j   the  treasury) 


iBd  Of  flseail 
7«ar  or  aonth 

total    1/ 

Conmodlty 

Credit 

Corporation 

notes 

Federal  Far* 

Mortgage 

Corporation 

lionds 

Federal 

Eousl ng 

Adalnistration 

debentures 

Hose  Oners' 
Loan  Corpora- 
tion bonds 

Beconstractlon 

Finance 

Corporation 

notes 

United  States 

Housing 

Authority 

193^ 

1935 

1936-.-. 

19T7...-J 

680.7 
'♦.122.7 
1*.  718.0 
U,66l*.« 
i*.852.7 

U.852.3 
i*.852.7 

5,06>*.2 
5.015.0 
5.009.U 

5.000.5 
^993.3 
'♦.991.9 

>»,?87.0 
5.'i09.7 
5.'W9.9 

5.^.1 
5.'W9.6 

206.2 

206.2 
206.2 

206.2 
206.2 
206.2 

206,2 
206.2 
206.2 

206.2 
206.2 
206.2 

ao6.2 

206.2 

311.6 
1,225.6 
1.1*22.2 
1,U22.2 
1,1*09.8 

1.1*09.8 
1,1*09.8 

1.1*09.8 
1,1*09.8 
l,l*0l*.2 

1.395.1 
1.387.8 
1.387.8 

1.382.7 

1.380.9 
1.380.9 

1.379.9 
l.379.'t 

.1 

.6 

.6 
.9 
.9 

1.1 
1.2 
1.3 

l.U 
1.7 
1.9 

2.2 

2.1* 

yi*.3 

2.6l*7.3 
3,0l*l*.2 
2.987.1 
2.937.2 

2.937.2 
2.937.2 

2,937.2 
2,887.6 
2,887.6 

2,887.6 
2.887.6 
2,887.6 

2,887.6 
2,887.6 
2,887.6 

2,887.8» 
2,887.8* 

2*. 8 

251^6 
255.2 
298.9 

298.6 

298.9 

510.1* 
510.5 
510.5 

510.5 
510.5 
509.0 

509.1 
819.2 
819.2 

8I9.5 
819.6 

llU.l 
llU.l 

llU.l 
llU.2 

1938 

1938-Ma3r 

Ainfl •••••• t  *  t 

July 

A»« 

Sept 

Oet 

VOT 

Dm 

igTo-Jm 

Yet 

Har 

Apr 

•tajr 

*  PrelialaMy 

1/  IxcluslTe  of  obligations  eold  dlreotly  to  the  treaeniy. 


Market  Financing  Operations  Conducted  by  the  Treasury  for  Agencies 
Issuing  Government -Guaranteed  Securities  as  of  June  30,  1939 


Agency 

Bate  and  title  of  isine 

Tern  (years) 

Date 

Aaounl 

,  Issued 

Exchanges  for 
other  securities 

For  cash 

HVC 

35t  Bonds  of  19l*l*-l(9 
1-1/2^  Bonds,   Series  C.  I936 
1-3/U^  Bonds.   Series  B.   I937 
Zf,  Bonds,   Series  X,  1938 
l-l/25t  Bonds.  Series  F.  1939 
l-l/2)(  Bond*  of  1939 
3/U)e  lotes  of  Series  C 
7/8^  lotes  of  Series  B 
7/8)(  Hotes  of  Series  P 
1-3/8^  Hotes  of  Series  B 
7/8f(  Hotes  of  Series  E 
3/9ii  Bonds.   Series  E.  191*0 
5/8)(  Bonds.  Series  L.  19!*! 
1-1/2^  Bonds. Series  M.19U5-U7 

10-15 
2 

3 

1* 

U 

k 

1-1/2 

3 

3 

5 

2  yr.  11  ao. 

1 

2 

6-8 

193'*^tajr    15 
4»«.  15 
^■■ag.  15 
Aug.  15 

1935-Jane     1 
Sept.  3 

1938.»tay      2 
July  20 
Hoy.     1 

1939-Feb.     1 
Feb.  15 
Kay    15 
May  15 
June  1 

$21*5. 25U.  750 

58,1*30.000 

297.139,000 

127.779.'«» 
191,669,900 
687,268,800 

$100,OU5,300 
1*9.736.000 
1*9.81*3.000 
1*9,532.100 
80,000,000 
85,122,000 
11*7,71*1*.  000  1/ 
211,1*60.000  1/ 

111*. 11*6,000  2/ 
310,090,000  2/ 

$1*5.900,000 

HOlC 

HWiC 

HOM 

COO 

RFC 

HfC 

08Ei 

BFO 

HOLC 

HOLC 

HOM 

1/  Sold  on  a  subscription  basis.  Subscription*  vers  allotted  8^,  with  $1,000  alniitua  allotnent. 
2/  Sold  on  a  subscription  basis.  Subscription*  were  allotted  !*)(,  vith  $1,000  Binlnun  allotasnt. 
2/     Sold  on  a  subscription  basis  at  100-1/4.     Subscription*  were  alloted  12)(,  with  $1,000  mininua  allotaant. 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  April  1939 


(In  thousands  of 

dollars 

Capita] 

.  inflow  or  capital 

outflow  (- 

)  ) 

Neruiant  taring 
followlae  period* 

United 
Kin^oB 

Trance 

Oeroany 

Italy 

Nether- 
lands 

Swltier- 
land 

Other 
Europe 

Total 
■nrope 

Canada 

Latin 
Acerica 

hr 
last 

All 
other 

Orand 
total 

KOTSCon  IV  seobt-hhn 
BAmciio  rasst 

Jan.     2,   1935-Jan.     1.   1936.. 
Jan.     1.  1936-Dec.   30.   1936.. 
D8C.  30.  1936-l)ec.  29.  1937.. 
Dec.  29.  1937-Deo.  28.  1938- . 
Dec,  28.   1938-»I«7       3.  1939.. 

lotel 

Veek  ended 

lQ39_iT)r.     5 

337.385 

l*.l66 

55.151 

171*,  U38 

11*3. 59'* 

177.610 
28,599 

-29.162 
1*7.232 
87.283 

28,829 
39.892 
1*6,003 
15.796 
7.'+99 

21,011 

18,25U 

-25,896 

I».356 
-9.996 

55.362 
7.229 
9,283 
5,661 

62,569 

73.990 

38.550 

178,1*23 

-8U.633 

28,367 

69.^+76 
32,192 
3U,625 
99.761 
126,51*9 

763.663 
168,882 
268,1*27 
262,611 
1*1*5,865 

U1.39I* 

82.251 

-69. 087 

111.901* 

95.19>+ 

53.55'+ 
120.672 

■+3.678 
-18. 005 

89.812 

96.11*0 
21*.  609 
21*,  083 
-77.082 
57,422 

9.878 

928 

-11.507 

13.787 

16.5U7 

96U.629 
397.3^+2 

255.591+ 
293.215 

704.81*0 

7l'*.73>» 

311.562 

138.019 

7.729 

ll*0,10l* 

23U.697 

362,603 

1.909. ■+'♦8 

261.656 

289.711 

7.877 
7.708 
12.211 
6.668 
9.767 

125.172 

29.633 

2.615.620 

U6.511 
>A.573 
-16.339 
18.997 
IO.06I* 

llt,ltl*8 

>».95l 

20,082 

12,112 

7.639 

-3,021* 
856 

1.213 
-1.893 

1.967 

-386 
-718 

22 

2.257 

-322 

8,011* 
-1.35^* 
11.130 
-i*,i*97 

-1,612 

1.025 
-U.IU3 

3.l>+7 

-2.902 

-351 

6.035 

1U,808 

26,783 

7.100 

9.119 

72.623 
58.973 
U6,038 
31.17'+ 
26,561* 

10,263 

812 

9.966 

»+5.651 

-6.^62 

3.490 

8,903 

16,652 

-9.316 

3.769 

-583 

1.253 

3.532 

-3.139 

88.170 
70,1*00 

78.371 

65.756 

69.^+67 

Apr.  12 

Aor.  19 

Anr.  26 

Hay      3 

lotal  April 

103,806 

59.232 

-881 

853 

11,681 

-3.22>+ 

63.8U5 

235.312 

74.1*22 

44,231 

13.367 

■♦.832 

372.164 

MOTwiBT  nr 

BEQIIRA.ai  HAUUICISl 
Jan.     2.   1935-J«n.     1.   1936.. 
Jan.     1.   1936-Dec.  30.   1936.. 
Dec.  30.   1936-Dec.  29.   1937.. 
Dec.  29.   1937-Dec.  28.   1938.. 
Dec.  28.   1938-Majr       3.   1939.. 

Total 

13 
U.016 
7,1*91* 
1.722 
'♦.505 

2.1*18 

7,977 
1,123 
1.060 
U,i+39 

-152 
-510 

669 
-191 

202 

123 

131 

-109 

58 

1* 

1,265 

-2.195 

5.883 

1,828 

3.373 

2.1*55 
6.656 
l.73^+ 
-2.01I* 
2.368 

l,U3i 

-1,070 

U,656 

277 

2.381 

7.553 
15.005 

2,740 
17.272 

-4,1+79 

-3,086 

11,092 

-91*0 

6.735 

968 

-5.182 

3.700 

-43U 

1.662 

2,878 

-788 

-1.569 

-1.552 

981 

-881 

862 

ll* 

220 

144 

6.039 
6,811 

3^+.687 
3'+ 

26,79'* 

17.750 

17,017 

18 

207 

10.15'+ 

-379 
528 
985 
371 

-157 

11.199 

7.675 

6U,oao 

9.322 

711+ 

-50 

399 

7'+,  365 

Week  ended 

Miq-Apr.     5 

101 

1.090 

-692 
397 

331 
752 
-95 
-613 
681 

-131 
125 

126 

-10 

9 
-Ul 
109 
-80 

306 

-187 

81 

E 

-76 
792 
151 
-51 

220 

1U2 
3.109 
1,609 

-5? 
1,85'+ 

1.5a 

102 

1,722 

129 

225 

1^+5 

183 
-31 

111 
-438 

515 
-172 
-639 

-623 

31 
-35 

1 

1.950 
3.017 
3.987 
118 
1.369 

Apr,  12 

Apr.  19 

May      3 

Total  April 

1.1*30 

1.056 

173 

-13 

1.3^*8 

1.626 

1,036 

12,928 
25.601* 

85 

6,656 

286,237 

531.719 

223.659 

50.650 

1*52 

1,092,717 

3.699 

620 

89 

10,441 

NOVBaNT  II  TSABSACTIOHS 
II  DOMESTIC  SSCnBITHS: 
Jan.     2.   1935-Jan.     1.   1936.. 
Jan.     1,   1936-Dec.  30,   1936.. 
Dec.   30,   1936-nec.   29,   1937.. 
Dec.  29.   1937-Dec.  28.  1938.. 

Total 

11*9,780 

217.915 

81.021* 

23.869 

-18.004 

23.39't 

■+1,352 

5.580 

6,168 

-2.580 

-5.353 
-2.102 

-9.965 
-5.262 
-1.539 

-95 

-3.235 

-1.530 

-568 

-105 

50.1*58 

107,11*9 

56.235 

-900 

12,1*98 

225,1*1*0 

145)036 
75.100 
26.1*87 
10.097 

2. 807 
29,840 

4.997 
-9.845 
-8.358 

3.685 
11.841 
2.705 
5.204 
2.360 

21,371 
22,763 
10,543 

'+I533 

2.560 
■+.530 
2.722 
1.190 
2.035 

316,660 

600,693 

244,626 

1*8,895 

1,022 

1*51*.  581* 

73.9i^t 

-21*.  221 

-5.533 

16 
-27 
-31* 
-25 

-70 

311.81*5 

56,688 

19,441 

25.795 

bO,906 

13.037 

1,211,896 

Week  ended 

IQ^Q^nr.      S 

3.007 

-2,173 

-789 

i*.307 

1.963 

157 

86 

1.178 

21*7 

-15 

-359 

-223 

-87 

-80 

-1*1 

3.257 

650 

989 

1,1*88 

1.355 

3,121* 
l.59»+ 
2,217 
1,31+0 
1,81*5 

10.120 

1.237 

290 

-1.297 

-85 

-3 

10,1*39 
197 

2.in 
7.19.2 
5,101* 

-95U 

1,191 

-1.874 

-428 

2,701 

636 

390 

341* 
21*0 

a3 

1,026 
310 

-356 

1.524 

J*6l 

271 

78 

497 

11,110 
2,015 

81976 

Apr.  12 

Apr.  19 

May      3 

Total  April 

6,315 

1.653 

-790 

7.739 

11*2 

25,109 

1.200 

2,965 

7.91'+ 

9.271 
2.365 

1,359 

31,269 

125,158 

191.076 

267,008 

26,758 

11.812 

H07IKE19T  II  TBA5SACII0I8 
II  KSHaV  SSCUKITIXSi 
Jan.     2,   1935-J«a.     1,   1936.. 
Jan.     1,   1936-Dec.  30,  1936.. 
Dec.  30,  1936-Dec.  29.  1937.. 
Dec.  29.   1937-Dec.   28.   1938.. 
Dec.  28.   1938-*'>9r       3.   1939.- 

Total 

67.757 
1*8, 30U 
20,713 
-7.69'* 

1*2 

6.818 
11.368 
U,623 
3.352 
I.UI8 

13.275 
9.2^7 
M59 
6.1*82 
2,168 

■♦.057 
7.027 
3.061 

7.'*08 

3,008 

10,815 

6,106 

2,021 

-1.191 
1U.921* 

16.657 
6.69U 
3.322 

■+6.129 
1*1.788 
27.267 
50.687 
12.838 

i'+3.l'+5 

135,108 

88.191 

72.65U 

2I+.870 

1*63.968 

-39.715 

41,452 

8.785 

3:?J 

12,700 

2,973 

159. 28U 

-8,644 

8,211 

1.114 
2,410 
3.26"+ 
2,86q 

129,122 

27.579 

35.231 

23.563 
15 

21 
21* 

37 
1*12 

29.358 

1*0.1*06 

178.709 

-63.288 

171*,  52I* 

36.167 

10,1*41 

6a,  812 

Week  ended 

IQ-to-Aor.     5 

160 
103 
723 
1*0 
1*68 

129 

128 
U60 
U59 
125 

90 
57 
99 
17 
72 

138 
115 

■*? 
286 

93 

1*87 
1*17 

1 

96U 

513 

1.073 

Si 
3.831 

1.983 
1.35!+ 
2,765 
2.077 
1.990 

3.728 

-1.1*92 

-431 

-296 

-39.038 

169 
3^7 
168 
297 
988 

1.969 

-69 

90 

-J13 

23!* 

7 

P 

249 

33 

98 

5.87'+ 

362 

2.338 

2.276 

-35,728 

Apr.  12 

Arr .  iq 

Apr.  26 

Hey      3 

Total  April 

1,1*91* 

1.301 

335 

36.599 
56.527 
1*0.766 
16.825 
8.330 

1U9.OU7 

509 

675 

2.O2I* 

10,169 

-37.529 

51.727 
69.153 

506 

-24,878 

BT  OAPITU  KOmOSlTSi 

Jan.     2.  1935-Jan.     1.  1936.. 
Jan.     1,  1936-Dec.  30.  1936.. 
Dec.  30.  1936-Dec.  29.  1937.. 
Dec.  29.  1937-Deo.  28.  1938.. 
Dee.  28.   1958-H«y       3.  1939.. 

Total 

55>*.?35 

27l*,lt01 

16U,382 
192.335 
130.137 

ao,2iio 

89,296 

-17.836 

57.812 

90.560 

23.988 
21.619 
-23.1*78 
10,873 
-7.036 

111*,  1*93 
115,191 

82,216 

12,695 
80,1*61 

130,379 
205.166 
271.91'* 

'itulisu 

129. 961* 

98.51'+ 

83.763 

151.581 

lUl.853 

605.675 

8,160 

16,1*03 

26,710 

7.779 

9,802 

1,200,598 
850,71'+ 
601,727 
388,655 
1*88. 1*59 

3.530.153 

70.907 
130,304 
209.367 

-a, 879 
102.045 

128.303 

uols'+i 

-67.667 
65.301 

12,671 
8,730 
-5.507 
18,066 
19,510 

1,1*12,U86 

1.195.922 
801,915 
368,902 
71*4,1*68 

1,316,190 

1*30,072 

25,966 

1*05.056 

598.11*7 

l*.9l*2 

-2.319 

5.788 
-380 

2.515 

227.131 

1*90,744 

222.195 

53.'+70 

4.523.693 

Week  ended 

1939-Apr.     5 

■♦9.779 
■♦3.593 
-15.871 
22,652 
12,892 

15.065 
5.917 

a,  625 

12.205 

8.U30 

-3.U2I* 

815 

1.219 

-1.897 

2.12I* 

-1,163 

-365 

-715 

-29 

2,378 

10 

11,030 

-61 

13.1'»7 

-2.352 
-321 

a, 1*43 

85.187 

63.633 

52.589 
"Jo.  385 
35.452 

14.558 

613 

9.383 

7.135 

9.539 

8.581 
8.3'*7 

12.767 
7.388 

10.937 

-5.29'+ 
3.'*52 
8.649 

18. 169 

-9.260 

i*,072 

-251 

1,870 

3.67? 

-2.584 

107,104 
75.79'+ 
85.258 
76.756 
1*4.084 

Apr.   12 

Apr.  19 

Apt >   26 ••■•.•■•••■>• 

Hey     3 

Total  April 

ll3,Oi*5 

63,21*2 

1.279 

10,51*6 

68.851* 

277.2I+6 

1*1,228 

1*8.020 

15.716 

6.786 

388,996 

30 
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Short-Term- Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  April  1939 


(In  thouMiiA*  of  dollar  a) 


UaMlltUs  &■  of 
following  date* 


United 
KlBgdea 


Trane* 


dtxmaaj 


Italy 


Hather- 
landa 


Svltxer- 

land 


Othar 
■oropa 


total 
loropa 


Oanada 


Latin 
Aaerloa 


Iter 
laat 


All 
othar 


Orand 
total 


TOML  SBQRI-nBM 

JDBUCa  LUBILIinSi 

Apr.     5 

Apr.  12 

Apr.   19 

Apr.  26..... 

iiv     3 

TOTAL  LIABILITnS 
FATABLI  nr  IJOLLAES: 

Apr.     5 

Apr.  12 

i^pr.  19 

Apr.  So 

K»y       3 

Oapotlti  for 
feraign  aoconsti 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  20 

tt»r     3 

Bllla  held  for 
foraign  aeeeonti 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.  26 

•toy      3 

Short-tera  United  States 
Ooramaent  oUigatlons 
held  for  foreign 
aeeoTutt 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.  26 

M«jr       3 

Othar  llaUlltiee 
pebble  In  dollars  < 

Apr.     5 

Apr.  12 

Apr.  1? 

Apr.  26 

•tar     3 

TOTAL  LIABIXITIXS  PATABLB 

II  losxiai  ODBsncnsi 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.   26 • 

"V   3 

Borrow! ags  ftea 
foreign  hanks I 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Acoeptaneas  nada 
^  foreign  hankal 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.  26 

K«y     3 

Other  llahtllties  pagrahla 
in  foreign  eurrenoiesi 

Apr.     5 

Apr.  12 

Apr.  19 

i^pr.  26 

Mar     3 


503.611 
5^.'»33 
531.3W 
5U8.88I 
557.028 


'♦30,393 
U70.034 
>(58,282 
"♦77.712 
"♦87.709 


'♦11,207 
'♦56.2H3 
UU2,Uo6 
"♦61,996 
>»66.056 


7.300 
7,627 

6,282 
8.382 
8.339 


11,876 
6.15U 
9.577 
7.320 

13.300 


73.218 
75.399 
73.066 
71.169 
69.319 


31.839 
3'».058 
33.163 
30. 718 
28.971 


37,  "♦"♦3 
37.9>K) 
35,98U 
36,368 
36.511 


3.936 
3.'t01 
3.919 
i»,083 

3.837 


230,963 
235,855 
256,027 
268,957 
276.385 


228,089 
232,71*6 
252,828 
265, 6U7 
272,993 


222,799 
227,5»»5 
2»»7,700 

257.760 
267,211 


2.59'* 
2,508 
2,420 
2. '♦76 
3,018 


2,696 
2.693 
2,708 
5,'*ll 
2.76U 


2,87U 

3.109 
3.199 
3.310 

3.392 


283 
335 

226 

315 


2,U25 
2,601 
2,603 
2,871 
2,896 


166 
173 
205 
213 
181 


IU.732 
15.132 
15,393 
I3,9»t7 
W,572 


lU,lt08 
ii»,5ii 


K: 


,Ii62 

099 


ll*,036 
lU,3li7 
l>».096 
12.9U1 
13,632 


305 
367 
352 
321 
308 


67 

50 

63 

200 

159 


32l» 

368 

882 
i«5 
"♦73 


3i! 
360 

359 


"♦59 


516 


13,361 
12,596 
12,728 
13,078 
12.391 


13,01U 

12,223 
12,386 
12,728 
12.052 


12,225 
11,512 
11,699 
11,836 
11,177 


695 

i 

710 


9U 
llU 
1U2 
156 
165 


3"^7 
373 
3H2 
350 
339 


209 
222 
95 
187 
189 


30 
35 
150 
39 
39 


108 

116 

97 
12U 
111 


150,908 
148,961 
159.355 
15U,923 
153,369 


11*9,772 
l>*7,535 
157.97»i 
153,751 
152,307 


1UU,^65 
lUl,U95 
15l.>«7 
1U7,1*78 
1U6,677 


i*.855 
5.257 
5,330 
5.576 
5.0a 


552 
783 
1,157 
697 
609 


1,136 
1,1*26 
1,381 
1,172 
1.062 


58 
312 
391* 
186 
132 


729 
769 
bU2 
642 
635 


3lt9 
3"*5 

3IA 
295 


21*7,626 
21*3,930 
21*7,119 

21*1*.  225 

21*1*.  1*73 


2»*7,393 
^'♦3.531 
21*6,859 
21*3,1*110 
2>t4,289 


229,088 
225,067 
229,1*01 
226,587 
229,178 


17,038 
17.150 
16,145 
15.727 
14,01*0 


1.267 

l,3ll* 

1.313 

1.126 
1,071 


233 

399 
260 
785 

184 


105 
265 

136 

638 
75 


"♦5 


75 
78 
69 

^°6^ 


318,689 
332.672 
358,259 
365.315 
371.192 


317.568 
331.333 
356.971 
363,605 
369,5"^6 


302,381* 
316,458 
3"^3.652 
31*9,1*70 
356,'t63 


12.180 

11.765 
11,286 
11.936 
11,895 


3,003 
3.109 
2,032 
2,198 
1,187 


1.121 
1.339 
1,288 
1,710 
1,61*6 


583 

801 

738 

1,123 

1.01*4 


1*98 
1*88 
1*95 
532 
535 


1,1*79,890 
l,53"^.579 
1,580,229 
1,609,326 
1,629,1*10 


1,1*00,637 
1,1*52,166 
1,1*99.811 
l,530,3"*5 
1,552.995 


1,336,101* 
1,392,667 
l,lt40,l*l*l 
1,1*68,068 
1,'^90,39'+ 


i»l»,967 
"♦5,271 
1*2,360 
"*5.15"* 
"♦3.331 


19.555 
14,217 
16,992 
17.108 
19,255 


79.253 
82.1*13 
80,1*18 
78,981 
76.1*15 


33.393 
36,353 
35.276 
33.5"^7 
31,185 


1*0,720 
i*l,»^51 
1*0,005 
1*0,019 
1*0,193 


5,11*0 
£♦,609 
5.137 
5,"^15 
5,037 


252,226 
251,196 
259,696 
267,027 
316,936 


251,321 
248,868 
258,190 
265.729 
315,81*9 


21*5,1*88 
2l*2,2l*7 
250. 808 
261,202 
308,77"^ 


5.715 
6,088 
6,l"*9 
3.097 
"♦.756 


800 
800 
800 


118 
533 
533 
630 
1,519 


905 
2,328 
1,506 
1,298 
1.087 


559 

2.012 
1.195 
1,206 

783 


212 

222 
220 

205 


131* 
9U 
91 
92 
99 


305.565 
312.199 
323.309 
330.567 
3*1,955 


305,038 
311,611* 

322, 8U6 

330,081 
341,1*79 


283,926 
293,230 
303,1*92 
308,192 
319,920 


20,713 
17,982 
18,9"^5 
2l,i*5« 

21,082 


399 

402 
U09 
1*31 

"»77 


527 

1*86 
"♦76 


1*00 

1*67 

367 
329 


2U6,6i7 
21*7,625 
254,151 
251,428 
256.189 


238.'^70 
239.199 
21*5, 46o 
243,408 
247,112 


210,909 
213,155 
218,001 
216,248 
218,667 


26,689 
24,928 
26.376 
26,028 
26,428 


1,000 


872 
1,116 
1.083 
1,132 
1,017 


8,147 
8,426 
8,691 
8,020 
9.077 


7.'^93 
7.764 
8.029 

g!^6 


46.536 
"♦5.385 
46.669 
47,25c 
,267 


S 


46.066 
44.929 
46,101 
46,811 
45,781 


44,550 
43,600 
44,650 
44,428 
43,684 


127 
118 
126 

627 

119 
147 

1? 

1,353 
l,l66 
1,288 
2,2l6 
1.934 


163 
163 
163 
167 
163 


470 
456 
568 
443 

486 


209 
172 
283 
82 
170 


243 
266 
271 
33"^ 
298 


2,330,834 
2.390,984 
2,464,054 
2,505,602 
2,590,757 


2,241,532 
2.296,776 
2,372,408 
2,416, 37'^ 
2.503.216 


2.120,977 
2,184,899 
2,257,392 
2,298,138 
2,381,439 


99,>^37 
95.'^35 
95,118 
97,953 
97.531 


11 

11 

818 

815 

1,815 


21,107 
16,431 
19. 080 
19,468 
22,431 


5 


89,302 
,208 
91,646 
89,228 
87.5"^1 


42,054 
46,768 
45,120 
42,599 
40,913 


40.977 
41.738 
40,261 
40.070 
4o,44o 


6,271 
5,702 
6,265 
6,559 
6,188 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  April  1939 


(In  thoQiands  of  dollar*) 


Asset!  as  of 
follotrlag  dates 


IVUlL  SHOBS-TXBM 

roBiisv  Assns: 
Apr.  5.... 
Apr.  12.... 
Apr.  19.... 
Apr.   26.... 

Mar     3..-. 


lOSAI  ASSXTS  FATABU 
II  TOBXiaH  CXmBXHCIXS: 

Apr.      5 

12 

19 

26 

3 


Apr. 
Apr. 
Apr. 
•fay 


Banks  own  deposits 
abroad: 
Apr. 


Apr.  12. 
Apr.  19. 


Apr, 
May 


26. 
3- 


Deposits  abroad  for 
account  of  domestic 
clients! 

Apr.  5 


Apr.  12. 
Apr.  19. 
Apr.  26. 
May   3. 


Other  assets  payable 
in  foreign  ourreneiet; 

Apr.  5 

12 

^::::::::::: 

3 


Apr. 
Apr. 
Apr. 
May 


lOZAL  ASSITS  FAIABLC 
II  SOLLABS: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

»V   3 


Loans  to  foreign  banks: 

Apr.  5 

12 

3 


Apr. 
Apr. 
Apr. 
May 


United 
Elngdon 


Acceptances  aade 
for  forei^i  banks; 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Other  assets  payable 
In  dollars: 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.  26 

May      3 


66.175 
63,l»2U 
65,678 
6U,2lU 
62.297 


38.913 
38.701* 
37. 70"* 
38.953 

36.960 


22.190 
21.839 
20.624 
22,556 
20.385 


3. '♦76 
3.62U 
■♦.591 
U.050 
'*.U7l 


13.2U7 
13.2'tl 
l2.Ug9 

12.3^7 
12.10U 


27.262 

2U.720 

27.97'* 
25.261 
25.337 


lU,623 
12.153 
15.U92 
12,879 
13,006 


i*.g07 
U.582 
'♦.552 
U.U66 
'♦.357 


7.832 
7.985 
7.930 
7.916 
7.97'» 


IVanoe 


10.821 
10.762 
10.852 
11.670 
ll,'^59 


l.Uos 

l.OUl 

1.113 

7U2 

1,068 


1.03'* 

682 
7l*2 

368 
719 


lUO 
126 

129 

122 


23U 
236 
2U5 
2U5 
227 


9.'^13 

9.721 

9.739 

10.928 

10,391 


U,136 
3.8I3 
£♦.293 
5.385 
•♦,871 


2,2U2 
2,821 
2,278 

2.373 
2.357 


3.035 
3.087 
3.168 
3.170 
3.163 


Qeraany 


80.398 
79.9U2 
78,990 
79. '♦37 
78.095 


^89 
'♦55 
505 
590 
itl6 


368 
330 

HI 

286 


79.909 
79.W7 
78,ii85 
78,8U7 
77.679 


6.6U7 

6,b81 
6.776 
6,86U 
6,391 


55.792 
55.257 
5'^.383 
5'^.873 
5i*.6Ul 


17.'^70 
17.5'^9 
17.326 
17.110 
16.6U7 


Italy 


15.306 
15.259 
15.369 
13. '♦62 
13.097 


1.970 
1.915 
1.910 
1,886 
l,8bO 


155 
109 
115 
117 
128 


1.687 
1.676 

1,668 
1,632 
1.598 


128 
130 
127 
137 
13'^ 


lether- 
lands 


11.576 
11.237 


3.327 
3.198 
3.'^37 
1.755 
2,026 


8,038 
8,210 
8,113 
8,018 
7. '♦33 


1.971 
1.936 
1.909 
1,803 
1.778 


19.1'^3 
18,550 
17.811* 
17.879 
17.937 


3.325 
3.231 
2,U39 
2,810 
2.297 


2.173 

1.555 

1.292 
1,817 


197 
1U9 


lUi 

180 


955 
1.527 
989 
851 
633 


15.818 
15.319 
15.375 
15.069 
15.bl»0 


11.91*1 
11.517 
11.562 
11.288 
11.719 


2.197 
2.20U 

2,207 
2.196 
2.170 


1.680 
1.598 
1.606 
1.585 
1.751 


Switzer- 
land 


3.085 
3.532 
3.57it 
3.582 
U.lSl 


8I9 
713 
71*8 
926 
1.552 


61*0 
513 
51^7 
725 
1.370 


116 
137 
137 
151 
131 


2.266 
2.8I9 
2.826 
2.656 
2.629 


330 
565 
603 
1^25 

1*1*3 


1,1*1*8 
l,5U8 
1.721 
1.739 
1.672 


1*88 
706 
502 
1*92 
5IU 


Other 
■urope 


U6,772 
'♦5.9'^7 
1A.751 
1*1*,  707 
1*1,1*65 


1*,230 

;,ggg 

*,108 


1*, 


',^U 


2.171 

1,91*8 

2,001 
2,319 
1,321 


726 

593 
572 
573 
577 


1.333 
l.3'*7 
1.535 
1.503 
1.536 


1*2,51*2 
1*2,059 
1*0,61*3 
1*0,312 
38.031 


10.357 

10,215 

9,002 

9.259 

7.238 


10.571* 

9.937 
9. 718 
9.858 
9.613 


a,  611 
21,907 
21.923 
21,195 

21,180 


Total 
Suropa 


Canada 


21*1,700 
237,1*16 
237.028 
23i+,95l 
228,531 


51. 15'^ 

1*9,91*7 
1*8,527 
50,302 
1*7.587 


28,731 
26,976 
25.699 
28,365 
25.693 


6.379 
6.303 
7.256 
6,655 
7,080 


l6,0i*U 
16,668 
15.572 
15.?82 
li*,8lU 


190,51+6 
187.li69 
188,501 
184.6U9 
180, 91*4 


51.361 
1*8,11*2 
51,165 
U7.855 
l*5.69'+ 


85.098 

8U.559 

82,972 

83.523 

82,21*3 


5^,087 
5'+.768 
5U,36i* 
53.271 
53.007 


Latin 
Aaeriea 


51.695 
1*9.853 

1*8,387 

1*7,988 
52,21*6 


17..097 

ll*,2U8 
15.227 
I3.6U2 
16.153 


15.023 
12,170 

13.392 
11,882 

13.125 


1,320 
1.300 
1.135 
1.027 
1,268 


75U 
778 
700 

1.760 


3'+.598 
35.605 
33.160 
31*,  31*6 
36.093 


7.003 
8.575 
8.391 
9.539 
11,396 


3.902 
3.820 
3,6bi 
3.803 
3.577 


23.693 
23,210 
21,108 
21,001* 
21,120 


96,1*1+6 
95.372 
91*.  271 
91*,  861 
96.1*82 


5.306 

5.203 

5,228 
5.122 
5.825 


far 
last 


972 
928 
930 
853 
998 


;?2 

201 
211 
232 


i*.175 
1*,101 
l*,097 
U,058 
"♦.595 


91,11*0 
90,169 
89.0U3 
89.739 
90,657 


9.770 
g,8Uo 
7.807 
8,116 
9.139 


13. 819 
13.295 
12,61*0 
13.098 
13.229 


67.551 
68,03l+ 
68.596 
68.525 
68.289 


All 
other 


127. 861* 
125.382 
123,005 
103,630 
117.707 


2l*,l*85 
2l*,gl8 
25.330 

25.317 

25,238 


1.3'+3 

1,026 
1.385 
1.577 
1.538 


19.832 

19,842 

19.839 
19,8U2 

19.905 


3.310 
3.950 
4,106 

3.898 
3.795 


103.379 

100,564 

97.675 

78.313 

92,1*69 


70,573 
67,407 
61*, 1*65 
1*6,073 
59.07!* 


2.U95 
2,107 
1.829 

2.079 
2,1*11 


30,311 
31.050 
31.381 
30,161 
30,9SU 


Or  and 
total 


11*.  393 
13.825 

13.856 
10,909 
13,061 


910 

931* 
969 
910 

920 


178 
170 
161* 
ll*2 
150 


61*1 

697 

737 
72U 
71*6 


13. '♦83 
12,891 

12,887 

9.999 
12.1U1 


191* 
137 

li*3 
11*7 


i*,900 
i*.75i* 
U,546 
1,808 
i*,o6o 


8.389 
8,000 
8,20l* 
8,0l*8 

7,93'+ 


532,098 

521,848 

5l6.5'*7 
492.339 
508.027 


98.952 
95.150 

95.281 

95.293 
95.723 


1*6.21*7 
1*1,270 
1*1,570 

1*2,819 
1*1,504 


27,781 
27.686 

28.1*99 

27.779 
28.509 


2l*,92l* 

26.191* 

25.212 
24.695 
25.710 


1*33,11*6 
1*26,698 
1*21,266 
397.01*6 

412,301* 


138,901 
133.101 
131.965 
111,726 
125, U50 


110, 21U 
108,535 
105, 61+8 
104,311 
105,520 


18U,031 
185,062 
183.653 
181,009 
181, 


L.OO9 
L.33'+ 
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Security  Transactions  as  Reported  by  Banks,  Bfuikers,  Brokers 
and  Dealers  In  the  United  States  for  April  1939 

(In  thoaaoQdt  of  dollar*) 


Traaiaetlona  dorlac 
vtak  andad- 


tbltcd 

KlUCdOB 


yranc* 


0«nuui]r 


Italy 


Vether- 
landi 


Svltter- 
laad 


Other 
larope 


Total 
Xurop« 


Canada 


Latin 
Aaarlea 


Tar 
Xait 


other 


ftrand 
total 


TOUL  FDBCHISSS 

II  TBI  UVITIl}  SIATZS 
fO£  rOBSIOH  iLCCOUHTl 

Apr.     5 

Apr.  12 

Apr.   19 

Apr.   S6 

»«»y     3 

Pareha««B  of 

donestle  ■aourltles: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

M«r   3 

Purchaie*  of 

foreign  ■•corltlao 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

•fay   3 

tOIAL  SALIS 

II  THE  OIITXI)  SIATIS 
TOB  rOSIiai  ACCOOBT: 

i^r.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Salet  of 
doaestlc  laeurltias: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

»faor   3 

Sales  of 
foreign  seenrltieet 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

Mv   3 

TOTAL  FORCEASIS 

XXICUTZI)  ABEQAC  TDB. 
DOmSTIC  ACCOUOT: 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.   26 

May       3 

Porchaaei  of 

doneitic  aeeurltiea: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Porehaiee  of 

foreign  •eenritiee: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

K«8r   3 

TOTAL  SALXS 

■XICUTID  ABBQAD  lOE 
DOHBSTIC  ACCOUBT: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Sale I  of 
doaeetie  eeexirltleat 

Apr.     5 

Apr.  12 

Apr.   19 

Apr.   26 

May      3 

Sales  of 
foreign  aeourltieai 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 


6.998 
4.U86 

8.080 
S-OS"* 


6.377 
■♦.150 

7.327 

l*,3lt8 


621 
^8 

753 
686 


5.820 
U.73'* 
It,  902 
3.723 
3.233 


5.161 
fc.26o 
U,36o 
2.795 
2.761* 


fe59 
U7U 
542 
928 


283 
331 

199 
188 
1*39 


187 
2U6 
96 
113 
377 


96 
85 
103 
75 
62 


531* 
153 

1.087 


37 
192 
152 

208 


317 
116 

895 

217 
198 


3.992 

U.llO 

3.367 

1.783 
1.518 


3.677 

1.885 

2.82U 
1.166 
1.298 


315 

2.225 

5U3 

617 

220 


3.688 
3.901 
1.730 
1.061 
1,1*22 


3.520 

1.799 

1.61*7 

919 

1.313 


168 

2,102 

83 

ll*2 
109 


23 
13 

37 

28 
16 


6 
1 

15 

11 

1 


17 

12 
22 
17 
15 


381 
233 

105 
91 
U5 


365 
221* 
102 


16 

9 
3 


89 
5"* 
80 

60 


36 

32 

57 

1*32 


32 

13 

7 

16 

20 


37 
23 
25 
1*1 
1*12 


38 

1*2 
1*2 

'*5 
20 


16 

ko 

1*1 
1*1 
20 


22 
2 
1 
1* 


U.65O 
2,267 
3.203 
2.831 
2.022 


2.033 
2.989 
2.1*6U 
1.871 


305 
23U 
211* 
367 
151 


1.686 
1.577 
1.986 
1.033 
687 


1.556 

l.i*6U 

1,819 

91*2 

615 


130 

113 

167 

91 

72 


38 

5 
10 


35 

5 

8 


80 


60 


27 

7 

23 


11* 


13 

7 

23 


8,1*70 
3.1*1*9 
5.111* 
3.263 
3.U90 


7.607 
2.71*8 
U.lll 
2,1*83 
2.875 


863 

701 

1.003 

780 

615 


5.090 
1.1*62 
2.562 

1.1*85 
1.337 


'^.677 
1,168 
1.907 

1,123 

1.067 


i*n 
294 
655 
362 
270 


12 
10 


3.698 
1.687 
2.198 
1,862 
i.3'*9 


2,286 
1,090 
1,068 

935 
790 


1,1*12 

597 

1.130 

927 

559 


1.533 

917 

2,1*98 

1,222 

932 


1.057 

800 
2.365 
1,020 

793 


1*76 
117 
133 

202 
139 


35 
5 


35 

5 


13 


1*1 
11* 


12 
10 


1*1 

ll* 


27.900 
16.0U8 

18.702 
17.901* 
13.861 


2i*.330 
11.920 
15.337 

ll*.l*02 
11.203 


3.570 
1*.128 
3.365 
3.502 
2.658 


18. 236 

12.866 

13.825 

8.660 

7.676 


16.352 
9.755 

12,21*1 
fe.931 

6,6ii* 


1,881* 

3.111 
1.581* 
1.729 
1.062 


378 

226 
255 
1*59 


190 
2U6 
98 
118 
377 


188 
111 
128 

137 

82 


681 
229 
1.207 
'♦33 
519 


225 

37 
207 
152 
208 


1*56 
192 
1,000 
281 
311 


7.976 
5.356 
3.1W 

2.773 
2l*,863 


3.777 
i*.3'*7 
2.325 
2.096 
"♦.795 


1*.199 

1.009 

819 

677 

20.068 


6.155 
3.3^*3 
'*.576 
3.3U5 
62.529 


■♦.795 
3.136 
U.272 
2.517 
2.263 


1,360 

207 

301* 

828 
60.266 


1.226 
3.898 
1.861* 
1.221* 
1.020 


1.207 

3.877 
1.861* 
I.22I* 
1,020 


1.535 
1.1*37 
1,091* 
976 
2,169 


91 

76 

153 


1.1*1*1* 
1.1*37 
1.018 

976 

2.016 


1.635 

I.3I6 

982 

811* 

l.5'»3 


1.316 
896 
76I* 
U61 
1*68 


319 

420 
218 

353 

1.075 


1.091 
960 
U97 
330 

37'« 


91*1 
873 

1*22 
223 
258 


150 

87 

75 

107 

116 


2.531 

I.3O8 

962 


2.1*27 
1.188 

800 
I.8O6 

889 


lOl* 
120 
162 
2U7 
275 


l.5't7 
879 

1.709 
329 
^35 


1,1*01 
878 

1,156 
282 
1*28 


IU6 

1 

553 


'l^ 


27 
29 
22 


1*01* 
1*1*U 
560 
152 
731 


337 
377 
335 
119 

622 


67 

67 

225 

33 

109 


132 

77 

68 

1*2 

138 


128 

u 

1*1 

125 

1* 
U 
U 
1 
13 


28 

1 
2 


28 
1 
2 


1*0.1*1*6 
2U.U72 
2U.350 
23.696 

1*2.162 


32.187 
18,728 
I9.56X 
18,881* 
17.977 


^.789 

1*,812 
2l»,185 


27,161 
18. 125 
20.675 
12. 706 
71.152 


23.617 
IU.7I5 
18.155 
9.991* 
9.688 


3.5>*'* 
3.U10 
2.520 
2.712 
6l.i*6U 


1.631 
l*.28l* 
2,112 
1.515 
1.513 


209 

267 

98 
118 
377 


1,1*22 
1*,017 
2,  Oil* 

1.397 
1.136 


2, 216 

1,666 
2.329 

1.1*12 

2.690 


316 

37 

283 

152 
361 


1.900 
1.629 

2,0l*6 

1.260 

2.329 
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Security  Transactions  In  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  In  the  United  States  for  April  1939 


(Ib  thooaandi  of  dollara) 


Transactlona 
teriag  weak  ended- 


VOTAI  FUBCUASIS 
IV  TBS   UHITXD  STATISt 

Apr.   5 

Apr.  12 

Apr.  19 

^r.  Zb 

K.7   3 

ForohaBCf  of 
dooastlc  lacurltleBt 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

ParehAaea  of 
foreign  aaourltiea: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

TOUL  SALES 
IB  THE  UVIIED  STAXES: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Salaa  of 
domeatlc  aeeorltlea: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

MV  3 

Salea  of 
foreign  aeeuritlee: 

Apr.  5 

Aur.  12 

Apr.  19 

Apr.  26 

Hay   3 


Ihiltad 

lethar- 

Switier- 

Other 

Total 

Latin 

Tar 

All 

Grand 

Xlngdoa 

Iranoa 

a«nuny 

Italy 

landa 

laad 

Sorope 

Zurope 

America 

Xaet 

Other 

total 

3,605 

b 

U92 

22U 

23 

"♦.350 

1.671 

15 

6,036 

1,388 

9 

- 

. 

129 

5 

ko 

1,600 

1.237 

25 

- 

- 

2.862 

1.719 

2 

- 

. 

71 

80 

1.912 

1.U28 

27 

- 

- 

3.367 

1.025 

_ 

_ 

_ 

fa3 

. 

8U 

1.172 

752 

5? 

- 

- 

1.976 

1,U20 

3 

■ 

~ 

11*3 

63 

37 

l.bbfa 

1,028 

3"* 

" 

2,728 

3.230 

U91 

199 

3.920 

37 

15 

. 

3.972 

1.022 

- 

- 

- 

129 

29 

- 

1,180 

21 

11 

- 

- 

1,212 

1,251 

- 

- 

- 

70 

UO 

- 

1.361 

32 

2 

- 

- 

1.395 

728 

- 

- 

- 

bO 

- 

- 

788 

25 

2 

- 

~ 

815 

1.122 

- 

- 

- 

ll»3 

1*9 

"■ 

l,3ll> 

U2 

5 

~ 

1.361 

375 

b 

1 

25 

23 

U30 

1.631* 

2.061* 

36b 

9 

_ 

_ 

_ 

5 

ko 

U20 

1,216 

lU 

- 

- 

1,650 

U68 

2 

_ 

_ 

1 

80 

551 

1.39b 

25 

- 

- 

1,972 

297 

_ 

_ 

_ 

3 

- 

Sk 

38U 

727 

50 

- 

- 

l.lbl 

298 

3 

" 

- 

lU 

37 

352 

986 

29 

~ 

~ 

1.367 

1,867 

23 

5 

1.895 

1.027 

2.922 

3.032 

_ 

_ 

_ 

kS 

20 

2 

3.103 

1,090 

a 

- 

- 

k.zih 

2.522 

2 

_ 

- 

273 

27 

1; 

2,828 

1.531 

- 

- 

- 

i».359 

1,21b 

- 

_ 

- 

9"* 

15 

- 

1.325 

b5b 

- 

- 

- 

1,981 

757 

- 

- 

- 

U8 

12 

■ 

817 

8U8 

2 

" 

~ 

1.667 

1.1*69 

20 

5 

i.itgii 

1*5 

1.539 

2,87fa 

_ 

. 

- 

U8 

15 

- 

2,939 

20 

21 

- 

- 

2,980 

2.099 

- 

_ 

1 

27 

- 

2.389 

35 

- 

- 

- 

2.U2U 

992 

. 

- 

15 

- 

1,101 

32 

- 

- 

- 

1.133 

57U 

- 

- 

- 

12 

~ 

630 

26 

2 

~ 

~ 

658 

398 

3 

I401 

982 

1.383 

15b 

. 

_ 

_ 

1 

5 

2 

161* 

1.070 

- 

- 

- 

1.23U 

§ 

2 

- 

- 

10 

1* 

U39 
22U 

1.1496 
62U 

- 

: 

: 

'•'^ 

183 

- 

- 

- 

k 

- 

- 

187 

822 

- 

- 

- 

1,009 

Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  In  the  United  States  for  April  1939 

(In  thouaande  of  dollars) 


Balances  aa  of 
following  dates 


United 
Kingdom 


Trance 


Oemany 


Italy 


Nether- 
lands 


Switzer- 
land 


Other 
Surope 


Total 
Europe 


Canada 


Latin 
America 


Tar 
Eaat 


All 
other 


Grand 
total 


Torelgn  deMt  halances: 

(due  from  abroad) 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Torelgn  credit  halances 
(due  to  abroad) 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 


7.183 
6,285 

5.911* 

5,808 

5.393 


7.579 
7.771 
7.93I* 
7.136 
7,118 


i*,858 
1*.826 
i*.735 
U,889 
U.676 


7.11*2 
7.862 

7.676 

7.217 
7.685 


2i*7 
127 
lUU 
122 
108 


193 
19s 
209 
2l»6 

358 


108 

106 

113 

87 

88 


i;56 
11*3 
109 
192 
113 


2,829 
2,600 

2.1*35 

2,1*85 
2.389 


I+.9U0 
5.239 
6.059 

6,1*80 
6,227 


2,1*01 
2.581 
2,1*89 
2,289 
2,222 


7.O6U 
7.057 
7.01*6 
7.605 
8,205 


U.0U7 
3,861 
3.822 

3.792 


2.899 

3.505 
3.617 
3.536 
3.513 


21,673 
20,386 

19.652 

19,1*72 

18,1*25 


29.953 
31.775 
32.650 

32,1*12 

33.219 


17,630 
17,073 
16.317 
16,265 
i6,206 


5.636 

5,181 

6,11*7 

6,22l* 

6,390 


1+.36? 
U.liU 
1*.108 
3.985 
i*.l29 


2.635 
2.659 
2.697 
2.757 
2,870 


6,U9l 
7.012 
6.573 

6,81*2 

7.333 


733 

816 

292 

989 

81*1 


1*18 

1*16 

31*1 

322 

369 


331 
29U 
316 
333 


50. 581 

59,001 
1*6.991 
1*6. 8S6 
U6,i*62 


^ 


i9.288 

.725 

1*2.702 
1*2,715 
1*3,660 


^<«<»«»l«« 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thouaanda  of  dollars) 


Traaa actions 

daring 
weak  anded- 

Total 
purchases 

Total 
sales 

Vet  pur- 
chases or 
salea  (-) 

Transactl ons 

during 
week  ended- 

Total 
purchases 

Total 
sales 

Het  pur- 
chases or 
sales  (-) 

Transactions 

during 
week  ended- 

Total 
purchases 

Total 
sales 

Het  pur- 
chases or 
sales  (-) 

1936-Jan.     8.... 

'*9.555 

30.020 

19.535 

1937-Mar.     3.... 

71*.  784 

63,616 

11,168 

1938-May       4... 

9,765 

11.085 

-1,320 

15.... 

■♦g.sgi 

527 

10.... 

113,812 

85,119 

28,693 

11... 

11,852 

I4.35fa 

-2.504 

22.... 

■♦8.976 

■♦3.722 
'♦^♦.675 

5.251* 

17.... 

84,365 

74,045 

10,320 

18... 

12,105 

12.553 

-448 

29.... 

U9.821 

5.1^*6 

24.... 

66,507 

69,074 

-2,567 

25... 

8,816 

9.291 

-475 

31.... 

43,680 

30,086 

13, 59^* 

Tel).     5 

32M], 

'♦3,821 

8,642 

Jane     1 . . . 

10,405 

9.983 

422 

11.... 

52.605 

'♦5.39'^ 

7.211 

Apr.     7.... 

58.751 

50,982 

7.7b9 

8... 

11,682 

12,383 

-701 

19.... 

77.355 

55.391 

21.9bl^ 

14.... 

58,729 

58,162 

567 

15... 

9,021 

11.977 

-2.956 

26.... 

b7.'^93 

51.901* 

15.589 

21.... 

39.674 

48,278 

-8,6o4 

22... 

11.375 

9.257 

2,118 

28.... 

43.143 

54,898 

-11.755 

29... 

38,260 

37,841 

419 

Mar.     U.... 

U6.636 

■♦■♦.875 

1.761 

11.... 

55.71b 

51.901 

3.815 

May       5.,.. 

44,852 

67.685 

-22.833 

July     6... 

38,619 

32.628 

5.991 

-492 

18.... 

51.5^1 

'♦7,bbl 

3,880 

lU,U7i* 

12 

3'*.^*23 

25.111 

9.312 

13... 

38,121 

38,fal3 

25.... 

>*7.9'*7 

33. '♦73 

19.... 

26,800 

32,184 

-5.384 

20... 

36)049 

35.895 

-3.242 

26.... 

34.169 

25.316 

8.853 

27... 

■♦3.931 

-7.882 

Apr.     1.... 

36,98b 

33.823 
3*. 793 

3.163 

8.... 

52.835 

18,0l^2 

June     2.... 

18,912 

14,271 

4,641 

Aug.     3... 

20,541 

27,220 

-6.679 

15.... 

33.368 

22,781 

10.587 

9.... 

31.995 

26,171 

5,824 

10... 

18.739 

24,969 

-6,230 

22.... 

1*2.935 

31.165 

11.770 

16.... 

32,783 

26,962 

5,821 

17... 

18,802 

23,812 

14.965 

-5,010 

29.... 

U9,8ii* 

U0,8l+l^ 

8,970 

23.... 

21,651 

28,638 

-6.987 

24... 

11.570 

-3.395 

30.... 

26,474 

19.865 

6,609 

31... 

20,801 

23.853 

-3.052 

May      6.... 

36.373 

51.357 

-li|,98^* 

13.... 

29.8U8 

22,903 

fe,9^^5 

July     7.... 

16.717 

20,597 

-3,880 

Sept.  7... 

12,060 

13. 819 

-1.759 

20.... 

30,10U 

zk.ski 

5.157 

14.... 

41.309 

33.482 

7,827 

14... 

15.463 

18,411 

-2.948 

27.... 

23.085 

22.098 

987 

21.... 

31+.326 

3i.'*27 

2.899 

21... 

3^*.063 

25.408 
24,745 

8.655 

28.... 

48,503 

33.337 

15,166 

28... 

20,902 

-3.843 

Jane     3  •  •  •  • 

25.015 

26,629 

-l,6ii^ 

10.... 

51,U07 

29.6U1 

21,766 

Aug.     4.... 

32,886 

25.129 

7.757 

Oct.     5... 

43,286 

26.139 

17.147 

17.... 

37.033 

29.333 

7.700 

11.... 

41,681 

33. 5^*^* 

8.137 

12... 

48,449 

29.888 

18. 561 

2U.... 

36,988 

2l^.l38 

12.850 

18.... 

28.433 

27.762 

671 

19... 

46,441 

37.^«)2 

9.039 

25.... 

31.062 

25,222 

5,840 

26... 

45,644 

33.412 

12,232 

July     1.... 

1*1. 305 

32.955 

8.350 

8.... 

29.U19 

21*,  881 

■♦.538 

Sept.  1.... 

26.590 

25,761 

829 

Hot.     2... 

41,470 

33.198 

8,272 

15.... 

39.'*13 

32,202 

7.211 

8.... 

26.093 

23.110 

2,983 

9... 

25.338 

23.665 

1,673 

22.... 

50.306 

36.865 

13,1A1 

15.... 

57.789 
37,904 

45.4lb 

12.373 

16... 

■*2.393 

37.886 

4.507 

29.... 

51.101 

37.6U3 

13,>^58 

22.... 

42,b71 

-4,767 

23... 

33.318 

31.704 

1,614 

29.... 

38,753 

39.000 

-247 

30... 

19,84b 

23,88b 

-4,040 

Aug.     5..-- 

Ul*,3q9 

Uo.386 

■♦.013 

12.... 

39.039 

■♦.309 
11.  ■♦91 

Oct.    6.... 

22.337 

2U,753 

-2,4i6 

Dec.     7... 

26,323 

19.764 

6,559 

19.... 

1+2!  280 

30.789 

13.... 

24,008 

36.652 
41.240 

-12,644 

14... 

19.917 

28,398 

-8.481 

26.... 

33.308 

2i*,66b 

8.642 

20.... 

37,5i«5 

-3.700 

21... 

36,607 

26,963 
13.624 

9,644 

27.... 

54.514 

44,618 

9.896 

28... 

22.343 

8,719 

Sept.  2.... 

3U.058 

29.016 

5,01+2 

9.... 

31.350 

27.039 

■♦.311 

Hot.     3.... 

32.346 

24,798 

7.5^*8 

1939-Jan.     4... 

25.529 

24,960 

569 

16.... 

5^.768 

"♦0.859 

13.909 
17.094 

10.... 

26,527 

30,716 

-4.189 

11... 

30.039 

28,178 

1.861 

23.... 

■♦5.382 

28.288 

17.... 

29,423 

24,081 

5.3'*2 

18... 

21.367 

29,874 

-8.507 

30.... 

50.193 

1+8, 5U9 

l,6i*U 

24.... 

26.339 

29,814 

-3.^*75 

25... 

20.784 

37.180 

-16.396 

Oct.     7.... 

76.926 
83.  W5 

itU,Ul6 

32,510 

■♦0.620 

Dec.     1.... 

26,062 

19.104 

6.958 

Teh.     1... 

29.450 

36.458 

-7.008 

11^.... 

1*2,865 

8.... 

25.512 

19,482 

6,030 

8... 

28.615 

23,014 

5,601 

21.... 

98,9U3 

52.783 

1*6,160 

15.... 

26.796 

8,685 

15... 

17.529 

15,519 

14,868 

2,010 

28.... 

7U,886 

■♦9,312 

25.57U 

22.... 

16.525 

8,106 

22... 

16,502 

1,634 

29.... 

20,602 

9,888 

10.714 

Hot.     U,... 

b8.723 

36.1^53 

32.270 

Mar.     1... 

22,205 

20,272 

1.933 

11.... 

113.852 

b6,103 

■*7.7i^9 

1938-Jan.    5- • . . 

17,083 

15.195 

1.888 

8... 

22.675 

25,232 

-2.557 
-482 

18.... 

97.227 

87,676 

9.551 

12.... 

22,268 

21.189 

1.079 

15... 

26,725 

27,207 

25.... 

81.521 

70,l*bO 

11,161 

19.... 

24,699 

21,609 

3.090 

22... 

24,587 

39,669 

-15,082 

26.... 

17,822 

17.9'^2 

-120 

29... 

29.386 

23.209 

6,177 

See.     2.... 

57.253 

■♦5.903 

53. 31^ 

11.350 

9.... 

UU.ill 

-9.203 

ret.     2.... 

20,255 

18. 017 

2,238 

Apr.     5... 

36.475 

25.365 

11,110 

16.... 

63,036 

■♦8,i*6U 

i'*.572 

9.... 

13,626 

18,587 

-4,961 

12... 

19.977 

17.962 

2.015 

23.... 

bO.936 

IA.769 

16,167 

16.... 

10,704 

15,302 

-4,598 

19... 

21.239 

20.677 

1^1 

30.... 

37.272 

31.650 

5.622 

23.... 

11,  oa 

11,833 

-812 

26... 

19.851 

11,245 

8,606 

1937-Jan.    6.... 

38.171 

37.056 

1.115 

Mar.     2.... 

20,043 

29,772 

-9,729 

May      3..- 

19.699 

10.723 

8,976 

13.... 

b5.59l 

56.170 

9,1*21 

9.... 

12,462 

U,806 

656 

20.... 

81.012 

60,013 

20,999 

16.... 

12,986 

15,846 

-2,860 

27.... 

&8.9OU 

59.867 

9.037 

23.... 

30.... 

18,619 

19.355 

17,759 
17.704 

860 
1,651 

reb.    3.... 

b5.U70 

55.056 

10,Ull+ 

10.... 

98,86b 

bb.819 
73. 75^* 

32,047 

Apr.    6.... 

18. 967 

19.058 

-91 

17.... 

77.632 

3.878 

13.... 

14,702 

12.630 

2,072 

2U.... 

7'*.  863 

6U.632 

10.231 

20.... 

19.312 

i4,9ia 

12,4o6 

6,906 

27.... 

13,401 

1.511 

Hote: 


Includes  transactions  executed  in  the  United  States  for  foreign  account,  executed  abroad  for  domestic  account, 
Joint  foreign  arbitrage  accounts  as  reported  by  banks,  bankors,  brokers  and  dealers  in  the  tbited  States. 
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PurchaBCS  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States  for  April  1939 

(In  thouuuida  of  dollars) 


Trantaotlona 

dnrlag 
yntik  ended- 


fOIU  FOBCHUIS: 

Apr.      5  Spot 

Apr.     5  Torward. 


Apr. 
Apr. 

Apr. 
Apr. 

Apr. 
Air. 

•toy 


13  Spot.... 
12  Torward. 


19  Spot.... 
19  forward. 


a6  Spot.... 
a6  Torvard. 


3  Spot.... 
3  VorMtrd. 


Porehaaea  from  'bankat 

Apr.     3  Spot 

Apr.     3  Torvard.... 


Apr. 
Apr. 

Apr. 
Apr. 

Apr. 
Apr. 

•fay 


12  Spot.... 
12  forward. 

19  Spot.... 
19  forward. 

26  Spot.... 
26  forward. 

3  Spot.... 
3  forward. 


Fttrehaaaa  froa  euatoo- 
•ra  other  than  banka: 

Apr.     5  Spot... 

Apr.     5  forward 


Apr. 
Apr. 

Apr. 
Apr. 

Apr. 
Apr. 

Kaj 


12  Spot.... 
12  forward. 


19  Spot.... 
19  forward. 

26  Spot 

26  forward. 


3  Spot.... 
3  forward. 


KUL  SAIXS: 
Apr.     3  Spot. 


Apr.     3  forward. 


Apr, 
Apr, 

Apr, 
Apr, 

Apr. 
Apr. 

•toy 


12  Spot.... 
12  forward. 


19  Spot.... 

19  forward. 

26  Spot.... 
26  forward. 


3  Spot.... 
3  forward. 


Salea  to  bankat 
Apr.     3  Spot.... 
Apr.     3  'orward. 


12  Spot.... 
12  forward. 


Apr. 
Apr, 

Apr. 
Apr. 

Apr.  26  Spot.... 
Apr.  26  forward. 


19  Spot.... 
19  forward. 


May 

»taar 


3  Spot.... 
3  forward. 


Salea  to  custoaara 
other  than  bankat 
Apr .     3  Spot . . . . 
Apr.     3  forward. 


Apr. 
Apr. 

Apr. 
Apr. 
Apr. 
Apr. 

Majr 
Magr 


12  Spot.... 
12  forward. 


19  forward. 

a6  Spot.... 
26  forward. 


3  Spot.... 
3  forward. 


Currenej  of- 


OUted 
Eia^OB 


19  Spot 12.170 


79.398 
1*0.789 

57.6»tO 
25, 6*8 

69,604 
35,100 

81.962 
UU.70U 

75.271 
38.573 


62,287 
25.117 

'*3.59p 
12.35't 

53.U57 
2i,iw6 

66,8U9 
31.325 
60,227 
26.193 


17,111 
15.672 

lU,050 
13,29U 

16,1U7 
13.65U 

15.113 
13.379 
15,0UU 
12,380 


76,35»* 

56.561 
29,201 

58,U22 
1*5,780 

67.67U 
55.23'* 

61.351 

U9.031 


franea 


62.292 
33.'»92 

U5.307 
20.9>*6 

1»6,252 

30,Ui2 

51.825 
U2,313 

>*7.329 
37.121 


llt,062 
9,2U8 

11,25^* 
8,255 


15,368 

15, 81*9 
12,921 

1U,022 
11.910 


2, 861 
U02 

1.552 

512 

2,281 
1*29 

3,162 
1*18 

2.275 

514 


1.992 
326 

1.362 
U03 

2,160 
375 

2,320 

251 

2,129 

387 


869 

76 

190 

109 

121 

5U 
81*2 
167 
ll*6 

127 


3.020 
283 

2,005 
319 

2,277 
183 

2,51*1 


51*1 
477 


Oarmai^ 


1.721 
509 


2.167 
191 

1.327 

295 

l,U26 

99 

1.75^* 
1*10 

751 
1*64 


853 
92 

678 
24 

851 
84 

787 
67 

970 

Us 


Italr 


512 

21 

324 
7 

5'»7 
24 

662 

23 

674 

7 


462 

17 

302 

7 

498 
24 

636 

23 

630 


471 

68 
294 


b04 
21 

667 
50 

5^*7 
3 


265 

63 

171 


413 
19 

374 

315 
5 


206 

3 

123 


191 

2 

293 
50 

232 


■ether- 
landa 


773 

129 

303 

128 

524 
110 

5^*5 

113 

595 
96 


633 
128 

215 
127 

422 
110 

410 

113 

426 

92 


l40 
1 

88 
1 

102 

135 

169 
4 


711 

369 
2 

'♦33 

2 

518 

32 

596 

5 


359 

53 

176 

235 
1 

281 

31 

291 


352 
1 

193 
2 

198 
1 

237 

1 

305 

5 


3.422 
2.729 

5.301 
907 

4.568 
995 

2,870 

1.049 

6,801 

1.783 


2,811 
2.057 

"♦.730 
1*91 

2.516 
609 

2,196 

677 

6,510 

1,338 


Swltier- 
laad 


fall 
672 


2,052 
386 

674 
372 

291 
445 


3.07'* 
2,508 

4,458 
1,711 

4.283 
932 

1,994 
2,335 

6.688 
2,fa34 


2.077 
2,055 

3.932 
1,494 

3.5'*8 
532 

885 
1,666 

4,937 
2,050 


997 
'♦53 
526 
217 

735 
400 

1,109 
669 

1.751 
584 


919 

801 

569 
44 

448 

19 

2,564 

73 

1,666 

427 


830 
724 

495 
36 

360 
18 

2,487 
47 

1.627 
420 


89 
77 

74 
8 

88 
1 

77 
26 

39 
7 


1.117 
1,185 

741 
22 

46b 
24 

1.257 
1.010 

1,280 
182 


887 
1.109 

513 

15 

291 
18 

981 
1.010 

840 

145 


230 
76 

228 
7 

175 
6 


Other 
Barope 


2,854 
1.576 

1,442 
441 

2.702 
1.098 

2.897 

879 

3.565 
1,328 


2,466 
779 

1,083 
229 

2,069 
1.058 

2.589 
845 

3.290 
1.012 


Total 
Inrope 


276 

440 
37 


388 
797 

359 
212 

'2 

308 
3'* 

275 
316 


2.605 
1.04l 

1.779 

775 

2.498 

1.350 

2.356 
1.332 

3.220 

1.799 


1.641 
964 

995 
619 

1.801 

1.486 
1.291 

2.177 
1.791 


964 

77 

784 

156 

697 
10 

870 
41 

1.043 
8 


Canada 


90.739 
46.447 

67.131 
27.687 

80. 674 
37.775 
94.662 
47.259 
90.847 
42.728 


71.481 
29.148 

51.777 
13.547 

61.482 
23.640 

33.281 

7'».839 
29.4% 


19.258 
17.299 

15. 35'* 
l4.040 

19.192 
l>^.135 

17.175 
13.978 

16,008 
13.279 


87.352 
47.879 

66,207 
32,030 

68,983 
48,292 

77.007 
60,470 

54)165 


69,688 
37.927 
52,421 
23.369 

53.966 
32.421 

57.586 
46.721 

56.640 
41.576 


17.664 
9.952 

13.786 
8.661 

15.017 
15.871 
19.421 
13.7'^9 

18. 763 
12.589 


Latin 
Anerlca 


26.209 
10.298 

21.163 
8.332 

28.255 

7.923 

26.027 

12.348 

32.55'* 
8.895 


18.115 
6.219 

14,637 
5.736 

21.256 
4,497 

17.733 
7.560 

22,738 
5.261 


8,094 
4.079 
6.526 
2.596 

6.999 
3.426 

8.294 
4.788 

9.816 
3.634 


24.488 
12.964 

21.009 
7.860 

27.590 
8,361 

25.75'» 
12.7^ 

26,236 
15.1*^ 


18,290 
9.045 

15.280 
6.75'* 

21.110 

6.7'i9 

19.108 
10.499 

17.772 
11.755 


6.198 
3.919 

5.729 
1,106 


1.024 
55 

353 
50 

482 
117 

326 
13 

282 
23 


863 
12 

269 


386 

117 

196 
13 

115 

12 


161 
■♦3 
84 
50 
96 

130 

167 
11 


497 
521 

487 
50 

319 
212 

316 

2 

271 
11 


75 
509 

169 
50 

98 
180 

106 


far 
Xaat 


422 
12 

318 


6.480 
1.612 

221 
32 

6.646 
2.255 

210 
2 

8.464 
3.391 

230 

All 
Other 


4.018 
1.639 
1.234 
2.321 

1.984 
1.651 

1.935 
1.570 

2.322 
1.969 


3.508 
1.162 

1.024 
1.297 

1.193 
796 

1.227 
857 

1.769 
1.348 


510 
477 

210 
1.024 

791 
855 

708 
713 

553 
621 


2.752 
2.938 

1,686 
1,884 

2,4o6 

1.747 

2,219 

1.259 

2.473 
1.910 


1.058 
2.199 

772 
1,702 

1.285 
1.399 

1.145 
1.040 

1.287 
1.678 


1,694 
739 
9l4 
182 

1,121 
348 

1.074 
219 

1.186 
232 


'♦37 

8 

434 

30 

468 
1 

281 
6 

597 
7 


36 

■♦5 
3 

50 


31 

2 

44 


401 
8 

389 
27 

418 
1 

250 
4 

553 
7 


l4o 
66 

2 

104 
4 

96 
4 

80 


'♦5 
9 

2 

53 
26 
27 


95 
57 


51 
4 

70 
4 

53 


Orand 
total 


122.427 
58.447 

90.315 
38.420 

111.863 
47.467 

123.231 
61.196 

126.602 
53.622 


9'^.003 
36.5'H 

67.752 
20.683 

84.367 
29.050 

96.674 
41.713 

99.505 
36.070 


28.424 

a. 906 

22.563 
17.737 

27.496 
18.417 

26.557 
19.483 

27.097 
17.552 


115.229 
64.302 

89.'^55 
41.826 

99.402 
58,616 

105.392 
74.489 

104,463 
71.232 


89.156 
49. 680 

68,651 

31.877 

76,512 
40,749 

77.971 
58,260 

75.767 
55,020 


26.073 
14.622 

20,804 
9.9'^9 

22,890 
17.867 
27,421 
16,229 

28.696 
16.212 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  in  the  United  States  during  April  1939 

(In  thousand*  of  dollars) 


Contracts  as  of 
follovli«  dates 


TOSAI  FUBCHISI  COITSACTSt 

Apr.  5 

Ipr.  12 

Apr.  19 

Apr.  26 

*v  3 

Contracts  for  purchases 
froa  forel^  eustoners: 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 

Contracts  for  porcbases 
froa  doaestlo  eastonersl 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

•toy   3 

lOIAL  SAUS  COnSACTSs 

Apr.     5 

Apr.   12 

Apr.  19 

Apr.   26 

Hay       3 

Contracts  for  sal* 
to  foreign  eustoners i 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May  3 

Contracts  for  sal* 
to  doaestlc  anstOBarst 

Apr.  5 

Apr.  12 

Apr.  19 

Apr.  26 

May   3 


Currency  of- 


Unlted 
ElngdoB 


308, 1*25 
300, 55»^ 
29lt,Wl 
302.159 
291.297 


93.876 
83.767 
83.027 
83.08U 
83.U67 


21U.553 
216.787 
211. 37U 
219.075 
207.830 


325. '^23 
318.271* 
309.919 
319.638 
308,1*50 


109,368 
106,529 
10U,005 

105.971 

103,83^ 


216.055 
211.71*5 

205,  gw 
213.667 
20U.616 


franca 


1*.805 
U.60I* 
■♦.765 
U.679 
"♦.533 


1.769 
1.601 
l.7'»6 
1.657 
1.879 


3.036 
3.003 
3.019 
3,022 
2.651* 


8.U60 
7.952 
7.71^2 
7.211 
6,829 


6.589 
6.159 
5.889 

5.078 


1.871 
1.793 
1.853 
1.877 
1.751 


Oemany 


21I* 
181* 
188 
202 
11*5 


128 
100 
100 
111* 
81 


838 

735 
725 
753 
U71 


335 
309 

3U5 


180 
1*11+ 
307 


Italy 


399 
365 
31*9 
350 
353 


385 
31*9 

332 
332 
332 


619 
600 
5^3 

i 


181 
160 
11*0 
11*0 

133 


1*38 
1*2*0 
1*03 

U15 

1*01 


Kether- 
land* 


16.531 
15.795 
13. 808 
13.096 
12.679 


6.96I* 
6.7't2 

i*,6oU 
i»,50i* 


9.567 
9.053 
9.250 
8,1*92 
8.175 


22.765 
21.61*5 

18.922 
19,188 
19.020 


12,323 

11.857 
9.512 
9.678 
9.577 


10.1*1*2 
9.788 
9.U10 
9.510 
9,W*3 


Switzer- 
land 


3.322 
3.056 
2.873 

2.365 
2.251 


986 

721 
1*71* 
371 
611* 


2.336 

2.335 
2.399 
1.99'* 
1.637 


5.829 
5.598 
5.377 
5.212 
U.69I 


3.619 
3.'*03 
3.^9 
3.512 
3.193 


2.210 
2.195 
1.878 
1.700 
1.1*98 


Other 
Xarope 


17.197 
17.178 
18.171+ 
15.623 
15.168 


3.327 
3.256 
1*,131 
3.'*95 
3.719 


13.870 
13.922 
lU.0i*3 

12,128 

11.1*1+9 


19.1*07 
19.705 
20.55'i 
17.% 
16.755 


l>».559 
1'*.935 
15.763 
13.159 
12.9I10 


1+.81+8 
"♦.770 
'^.791 
1+.320 
3. 815 


Total 
Karope 


350.897 
3^1.736 
33»i.558 
338.1*7'+ 
326,1+26 


107,061+ 
96,203 
9'*.  053 
93.343 

94.285 


2U3.833 

2'»5.533 
21*0.505 
21*5.131 

232.141 


383. 3'H 
37'+,  509 
363.782 
370.036 
356.750 


11*6.97'+ 
l'*3.352 
139.153 
138.133 
13^,919 


236.367 
231.157 

221*.  629 
231.903 
221,831 


Canada 


90,1*11* 
91.663 
95.559 

104.789 

93.'*35 


15.7'A 
16.782 
16.195 
16.750 
13. '♦68 


71*.  670 
7lt,881 
79. 36'^ 
88.039 
79.967 


101.716 
98.721 
103. 081 
110,1*00 
101,77! 


1*0,100 
1*1,226 
1*1,808 
U3.WI 

Ui,ui*3 


61,616 
57. '^5 
61,273 
66.899 
60.335 


Latin 
Anerica 


1.309 
1,3'»2 
1,458 
l.'*53 
l.'+77 


886 

886 

1.003 

1.003 

1.027 


1*23 
U56 
1*55 
1*50 
1+50 


3.3'W 
3.373 
3.567 
3.567 
3.577 


3.129 
3.162 
3.3'*3 
3.3't3 
3.355 


211 
211 

221+ 
22l+ 
222 


Tar 
last 


15.656 
16,1*01 
1'*.176 
13.007 
11.813 


U,26l 
U.66I* 
3.726 
3.'*95 
6.1+17 


11.395 

11.737 

10.1*50 

9.512 

5.396 


17.1*37 
18. 257 
16,868 
16,115 
13.783 


8.932 
9.367 
9.712 
9.369 
6.898 


8.505 
8,890 
7.156 
6.7U6 
6.885 


All 
ether 


212 
222 
217 
213 
197 


1*0 
25 
25 
25 
25 


172 
197 
192 
188 
172 


116 
119 
121 
118 


Crand 
total 


1*58.1+88 
1*51.361* 
1*45,968 
»+57.936 
U33.3'*8 


127.995 
118. 560 
115.002 
I1U.616 

115,222 


330,'«93 
332,804 
330.966 
3^3.320 
3I8.126 


505.967 
494,976 
1*87,417 
500,239 
1*76,006 


199.209 
197.181 
I9l*,090 
191*,  1*20 
186,689 


306,758 
297.795 
293.327 
305. 819 
289.317 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  April  1939 

(Mlans  Indicates  short  positions  In  thousands  of  dollars) 


Position  as  of 
follewlne  dates 

Currency  of- 

Unlted 
KlagdoB 

Trance 

Q*rBany 

Italy 

Vether- 
lands 

Sirttier- 
land 

Other 
lorope 

Total 
lorop* 

Canada 

Latin 
Aaerica 

Itsr 

last 

All 
other 

Oraad 
total 

Apr.     5 

Apr.  12 

Apr.   19 

Apr.  26 

Msar     3 

-10.8^ 

-12.842 

-11.898 

-8.8O3 

-'*.787 

-2.861 
-3.108 
-2,861* 
-2. 381* 
-1,876 

-629 
-579 
-691 

-,10U0 
-956 
-950 
-951 

-1+.302 
-'^.295 
-3.963 
-^.350 
-5.071 

-1.931 
-2.079 
-2.109 
-l.7't9 
-1.118 

-1.050 
-1.756 
-1.575 
-1.411 

-l.'^5 

-22,629 

-24)056 
-20.372 
-15.901 

107 
798 
1.006 
71*1* 
976 

-1*1+3 

-1+6U 
-1+27 

-5.257 
-5.312 
-5.837 
-5.803 

-5.892 

165 

!5 

151 
177 

-28.057 
-30.559 
-29.167 
-25.7'*'» 
-21,067 

»m».»«i< 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 


JLSSITS: 


Cash: 


Treaaurer  of  the  U.  S.,  Gold.. 
Treanrer  of  the  U.  S., 

Checlds^  Aocoost 

federal  Baserre  Bank  of 

Hev  Tork  Special  Account . . . . 
DishurtlDg  Officer*'  Balances 

and  Advance  Accounts 


Aoeount*  B«ceiTa1)le: 

Doe  from  Trench  Cable  Company. 

Special  Accounts  of  Sec'y  of 
Treasury  -  Ted.  Bes.  Bk. 
of  H.  T.: 

Special  Account  No.  1 

(Gold)*  


Doe  from  Torelgn  Banks 
(Foreign  Ixchan^e) 

Trancs 

Belgas 

Sterlli^ 

Central  Bank  of  China 
(Secured  Deposits) 

165,000.000.00  Tuan  (Oold  held  as 

collateral  $ll8,83«.3U0.89) 

65,U22,895.85  Ttian  (Oold  held  as 
collateral  *19,379.015.65 


Isrestments  -  U.  S.  Treasury  Bonds* 


Aoeruad  Interest  BecelTable**. 


Other  Accounts  -  Deferred  Charges. 


Commodity  Sales  Contracts 
( Deferred  Charge) 


Total  Assets.... 

liabiliths  aid  capital: 

Capital  Aoceunt 

Doe  to  Central  Bank  of  China. 


Accounts  Payable 

Commodity  Sales  Contracts. 

Touchers  Payable 

Doe  to  foreign  Banks 


laruiags** 

Deferred  Credits  -  add. 


General  Xxpenses  -  deduct***. 

Total  Liabilities 
and  Capital 


See  Schedule  1. 
*  See  Schedule  2. 
**  See  Schedule  3> 


June  30,  1938 


$1,800,000,000.00 

1.6»I3.8U9.25 

100.765.630.03 

U.829.OU 


100.21+5.77 

U«,U87,500.00 


10.235.737.'t5 
310,250.56 

10. 51*5,988.01 
67i.5itO.03 


$l,902,U2l, 308.32 
5.007.3'* 

1*3,701,226.28 


1*8.587.831.51 

15.107.637.53 
52.0U2.78 

2.651.00 
♦2.009.877.70^.76 

$8,000,000,000.00 
605.78 

2,651.00 


9.87U,UU7.98 


$2,009.877.70i».76 


March  31,  1939 


$1,800,000,000.00 

1.61»1*.586.21 

37.362.I9U.UH 

23.662.32    $l.839.030.UU2.97 


81  .U5 

1.957.53 
'♦5.3't6.30 


19.236.791.23 


,1*19.61 


5,1*19.61 
5.75^.3^7.1'* 


lU, 292, 716.30 
316,1*70.1*2 

ii*,609.l87.32 
gUi*,857.68 


15>*,172.61*7.8U 


19. 28U. 176.51 

5,026,562.50 

6.250.00 

1.365.57 

2,651.00 
$2,017, 52'*.096,39 

$2,000,000,000.00 


3.759.766.75 


13. 761*.  329. 64 


$2.017.52'*.096.39 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  #1 

Special  Account  tl  -  Sold 
Sohedta*  ihovlac  location  of  0ol4  held  ty  and  for  acooont  of  the  Exchange  Stahllliatlon  fund. 


Oold  held  by: 

Bank  of  Ingland 

federal  Beeerre  Bank  of  lew  Tork. 
U.   S.  Aeiajr  Office,   H.  T 

Total 


June  30.  1938 


Ounce* 


38.9Ul.gl6 

U7,U60.817 

i,l6g.U59.737 

1.2Ug,862.370 


Dollara 


1.35^.006.95 

1.661.128.59 

1*0,686, 090. 7U 

1*3,701,226.28 


March  31,  1939 


Ouseei 


870,67l*.093 

8lt,0lt0.992 

3,U68,5U5.330 

14,1*23,260.1*15 


Dollar* 


30.191,003.90 

2.9Ul,l*3l*.7l 

121,0110,209.23 


I5I*, 172,0*7. 8U 


Schedule  #2 

Schedule  *howln«  total  earning*  of  the  behange  Stahllliatlon  l\ind  from  January  31,  193!*  to  June  30,  1938  and  March  3I,  1939 


Source: 
Profit*  and  earning*  en  French  Tranc  Transaction* 

Profit*  OB  Sold  Bullion 

Profit*  en  handling  charge*  on  gold ■ 

Profit*  on  surer  Traneaetlon* 

Profit*  on  *ale  of  Silrer  Bulllba  to  Treaauiy  (nationaliied), 

Profit*  en  inreetBent* 

latereet  on  inreetaent* 

Hi*eellaBeou*  Profit* 

Intereet  earned  on  foreign  halanoe* 

Intereat  earned  on  Chinese  Tuan 

Deferred  Credit* 

Total 


June  30.  1938 

March  3I.   1939 

$352,011*. 2lt 

$352,009.95 

711,099.88 

l,310,OU2.09 

1,772.273.12 

i*,U73.5lS.9'* 

105.371.27 

105.371.27 

3.'t73.362.29 

3.U73. 362.29 

1*91.208.70 

619,826.17 

2,866.888.37 

2.993.590.60 

UlO.UU 

UU5.UU 

56,7>»0.83 

56.7'W.83 

1*06,368.31 

907,811.32 

$10,235.737.>t5 

$lU,292,7l6.90 

310.250.56 

3l6,i*70.U2 

10.51*5,988.01 

lU. 609, 187. 32 

Inreatment* 
Schedule  ehovlag  Classe*  of  U.  S.  Treasury  Bonds  held  hjr  the  Exchange  Stahilltation  Pund 


June  30,  1938 

March  3I,  1939 

Pa«* 

Value 

Principal 
Coat 

Aceroed 
Intereet 

Ayaraga  rate 

at  which 
bond*  are  held 

Pace 

Talue 

Principal 
Coat 

Aeoroed 
Intereet 

Arerage  rat* 

at  which 
bonda  are  held 

2-7/85I  0.  S.  Treasury  Bond* 

of  1955-60 

2-l/2)(  0.   S.  Treaaury  Bond* 

of  I9U9-53 

$5,000,000 
10,000,000 

$5,026,562.50 
10,081,075.03 

$1*1,796.88 
10,2U5.90 

100.5313 
100.8108 

$5,000,000 

$5,026,562.50 

$6,250 

100.5313 

Total 

$15,000,000 

$15,107,637.53 

$52,0U2.78 

$5,000,000 

$5,026,562.50 

$6,250 

Schedule  #3 

AdalniatratlTe*  Xzp*n*e*  of  the  Zzehange  Stabilization  fund  from  Jan.  31,  193^  to  Jane  30,  1938  and  March  31,  1939 


Salarie* 

Trarel 

8ab*l*t*nee 

Telephone  A  Telegraph. 

Stationery,  etc 

All  other 

Total 


•KuM  30.  1938 


$379,961.67 

31.785.80 

18,509.11* 

171.622.29 

11,232.67 

58,1*28.1*6 


$671.5>«.03 


March  3I,  1939 


$1*96,31*3.1*1 
36.786.73 
21*.  117.07 
208,620.65 
11.999.10 
66,990.72 


$81*1*, 857.68 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billion*  of  dollar!  -  on  'bailt  of  dally  Irea«ai7  atateaentt  unrerlied) 


Ind  of  calendar 
jear  or  aonth 


193^ 

1935 

1936 

1937 

1938 

1938-Jnna. 

Joly. 
inc.. 
Sept. 

Oot.. 

lOT.. 

Dec. 

1939-Jaa.. 
reb.. 
Mar.. 

Apr.. 
May.. 

Jime. 


Oold 
Asset ■ 


8.238.6 
10,122.9 
11.257.6 
12,760.0 

lU, 511.2 

12,962.9 

13.017.'* 
13.135.5 
13.759.3 
li*,06i*.3 
iU.311.9 
ii*. 511.2 

ll*,680.9 
1U.87U.3 
15.258.2 

15.790.6 
15.956.'* 
16,110.0 


UaMlltles 


Oeld  Certlfl- 
oates  1/ 


5,27U.O 
7.679.5 
8.959.6 
9,212.3 
11,872.8 

10.723.9 
10.720.2 
10.717.1 
10,99'*.5 

ll,3'*7.6 
11,688.3 
11,872.8 

12,022.3 
12.199.1 
12,627.0 

13,176.0 
13.398.8 
13.595.6 


Oold  Beserre 

against  U.  S. 

notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Stabilization 
fond  2/ 


1,800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 

1,800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Oold  In 
Oenersl  Tend 


1,008.6 
1*87.'* 
3U1.9 

1.591.6 
682.1* 

283.0 

31*1.1 
U62.U 
808.8 

760.6 
667.6 
682.1* 

702.5 

719.2 
675.2 

658.1* 
601.6 
558.3 


1/     In  Tederal  BaeerTe  Banks,   etc.,   gold  certificate  fund  Board  of  Governors,   Federal  Beserre  System,   and  Bedenption  fund.   Federal  Beserre  notes. 
5/     Beserre  against  $31*6,681,016  tJnited  States  notes  and  $1,167, 122  Treasury  notes  of  I89O  outstanding. 
3/     this  does  not  include  gold  in  the  actire  portion  of  the  Stabilization  Fond. 

Net  Movement  of  Gold  to  and  from  the  United  States 

(In  Billions  of  dollars  at  $35  per  fine  ounce  -  as  reported  by  U.  S.  Department  of  Conmerce; 


Calendar 

year  or 

■oath 

let  iBport  from  or  net  export  (-)  toi 

Total  net 
imports 
or  net 
ex- 
ports (-) 

United 
EingdOB 

France 

lether- 
lands 

Switzer- 
land 

Caoad* 

Mezleo 

Japan 

Bel- 

giXIB 

British 
India 

Aus- 
tralia 

Philip- 
pi  na 
Islands 

Co- 
lOBbla 

Chile 

Poi'tt 

China 

All 
other 

1933 

193^* 

1935 

1936 

1937 

1938 

1938-June. 

July. 

Sept. 
Oct.. 

lOT.. 

Dec. 

1939-J«.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

JUne. 

10.8 
M99.9 
315.7 
I7U.I 

891.5 
1.208.7 

20.6 

5.0 
91.2 

378.0 

1*1*3.1* 

99.1 

101.7 

52.1 
165.1* 
250.0 

38U.9 
302.7 
128.2 

-365.1 
260.2 
93'*.2 
573.7 
-13.7 
81.1 

.9 
i*.7 

1*3. 0 

37. U 

l.U 

l.U 

.8 

13.1* 
9i*.3 

227.2 

71.0 

6.5 

163.0 

.6 

U7.2 

Ul.8 
27.2 
1*6.2 

33.7 

29-3 
27.1 
i*l*.6 
1*0.1* 
55.1 

-19.7 

12.1* 

1.0 

7.5 

.2 

1.1 
-.1 

g.2 

55.7 
2.3 
5.6 

33.6 
86.8 

95.2 

72.6 

111.5 

76.3 

.7 

1.0 

11*.  3 
38.1 

10.8 

7.2 

.7 

10.8 
U.2 
6.9 

7.7 
12.1 
17.2 

7.2 
30.3 
13.7 
1*0.0 
38.5 

36.5 

.7 

11.1 

'•? 
1.1* 

2.2 
2!6 

2.3 
2.5 

3.8 

1.6 
2.1 

3.3 

11.3 

21*6.5 
168.7 

5.8 

28.7 
23.5 
35.1 

5.7 

5.8 

ll*.l* 

37.8 

11  .U 

5.5 
10.9 
11*. 1 

-1.5 
8.9 

3.U 
90.9 
15.5 

3.2 
3.2 

2.0 
1.7 

37.2 
8U.6 
'*1.7 

'♦3.3 
76.8 
75.3 
77.9 
50.8 
16.2 

2.3 

1.1 

.8 
3.8 
1.8 

.2 

3.7 

S;2 

2.2 

5.1* 
1.0 

3.5 

ri 

39.2 

3.0 

3.'* 
2.7 
3.8 

3.3 
7.9 

6.8 

6.6 
i*.o 
i*.3 
1*.8 
5.3 
5.7 

9.7 
12.0 
15.3 
21. S 
25.1* 
27.9 

3.2 

2.U 
1.8 
2.7 

2.7 
2.9 
2.7 
2.8 
2.7 

3-3 
2.2 
2.6 
3.8 

.2 

16.9 
10.9 
11.9 
18.1* 
10.6 

2.1 

2.1 
2.1 

1*.2 

2.1 
2.1 
2.1 

U.O 

u 

^•? 

9.U 
8.U 

.5 

.U 

1.1 

.1* 

.8 

.5 

1.0 

.6 

.5 

1.5 

•  5 
.7 
.8 

2.6 
1.1* 
.3 
i*.i 
3.1 
U.O 

.u 
.3 

:l 
.2 

.u 
.u 

.u 
.3 

•  3 
.3 

21.7 

16.^ 

7.9 
1.6 
11.7 
1.1 
1.2 
1-5 
1.5 

1.2 
2.9 
2.0 

1:1 
1.3 

.3 
1.3 

-70.6 

9.1 

30.7 

19.8 

15.9 
lOU.U 

13.0 
12.3 

6.5 
15.5 

18.7 
1.8 
5.0 
l.U 

6.1 
1.5 
1.3 

-293.7 
1.132.0 
1,739.0 
1,116.6 
1.585.5 
1.973.6 

55.3 
63.8 
166.0 
520.9 
562.U 
177.8 
2U0.5 

156.3 
223.3 

365. u 

6O5.8 
U29.U 
2U0.U 

1/ 


Including  Hong  long. 

Treasury  Gold  Receipts 

(In  Billions  of  dollars) 


Hevly-alned 

doaestio 

gold 

Oold 
reoelTad 
by  lBport»- 
tlon  or  re- 
leased for 
*zperta> 
tlon  (-)  1/ 

Mi seel- 

XaIMOUA" 

2/ 

Total 

W?7  -  Jan. -Mar 

32.93 
36.U6 

U5.85 
U5.6I 

38.23 

U0.U2 

U7.22 
U9.I2 

UU.UO 

U3.69 

277.22 
691.37 
371.80 
-30. 80 

-7.67 
12U.59 
7U3.96 
701.00 

699.30 
8OU.96 

6.00 
16.61 
u.uo 
U.95 
3.83 
3.5U 

5.25 
1.75 

3.31 
3.11 

316,15 

7UU.UU 

U22.05 

19.76 

1938  _  Jan. -Mar 

3U.39 

AOT  .-^VBJB 

168.55 

JulT-Seot 

796.U3 

Oct .-Deo 

751.87 

iota  _  Jan. -Mar 

7U7.01 

Apr.-Jona 

851.76 

Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars  -  on  basis,  daily  Treasury  statements,  reyised) 


Xnd  of  fiscal 
year  or  month 


1/  Includes  gold  released  froa  earaark  or  gold  placed  under  aaraark. 
2/  Soaestle  coin,  secondary  gold,  etc. 


193U 

1935 

1936 

1937 

1938 

1939 

1938-Jnna. 

July. 
Aag.. 
Sept. 

Oct.. 

VOT.. 

See.. 

1939-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June* 


Oold  ($35 
per  fins 
ounce) 


7.856.2 
9.U5.6 
10,608.U 
12.3I8.3 
12.963.0 
16.110.0 

12,963.0 

13.017.'^ 
13.135.7 
13.759.6 

1U.06U.5 
lU, 312.1 
lU.511.6 

lU. 681.7 
lU.87U,U 
15.258.2 

15.790.6 
15.956.7 
16.110.0 


Silver 
($1.29+  per 
fins  ounce) 


898.2 
I.U63.I 
2.2U9.5 
2,5U2.1 

3.066.U 
3.595.3 
3.066.U 

3.102.9 
3.I29.U 
3.163.0 

3.202.5 
3.265.2 
3.3U6.8 

3,U0U.8 
3.'>39.'* 
3.'*77.9 

3,518.0 
3.555.8 
3.595.3 


Batio  of  Silver 
to  Oold  and  Silver 
in  Monetary  Stock* 


10.3 
13.8 
17.5 
17.2 
19.1 
18.2 

19.1 

19.2 
19.2 
18.7 

18.5 
18.6 
18.7 

18.8 
18.8 
18.6 

18.2 
18.2 

18.2 
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Components  of  Silver  Monetary  Stock 

(la  million*  of  dollars  -  on  bail*  of  daily  Treasury  statements,  rsTised) 


Ind  of 
calendar 
year  or 

month 

SilTer  held  in  Treasury 

Securing  sllrer 
certificates  1/ 

In  General  Tund 

Treasury 

Total 

Silver 

at  $1.29 

per 

ounce 

Silver 
bul- 
lion 

surer 
dol- 
lars 

Sub- 
sidi- 
ary 
coin 
2/ 

Bullion 

for 

recoin- 

a«*  2/ 

Bullion 
at  cost 

SilTer 
dollars 

y 

Sub- 
sidiary 
coin  2/ 

193»* 

1935 

1936 

1937 

1938 

1938-Jxuia.. 

July.. 
Aug... 
Sapt.. 

Oct... 
Hot... 
Dec... 

1939-Jan... 
7eb... 
Mar... 

Apr... 
May... 

Jane*. 

211.6 

576.9 
775.9 
938.8 

1.137.6 

1.037.2 

1,01+8.9 
1.060.6 
1.071.U 

1,086.9 

1,110.1 

1.137.6 

1.157.8 
1.169.7 

1,185.6 
1.199.2 

1,212.2 

1.230.6 

508. U 
5O8.7 
505.7 
503.7 
502.7 

503.6 

503.6 
503.6 
503.U 

503.2 
502.9 
502.7 

502.7 
502.7 
502.7 

502.6 
502.5 
502.2 

U.2 
U.2 

li 

3.5 
8.7 

8.6 
9.8 
8.9 

7.7 
5.5 
3.5 

U.l 

k.l 

■♦.5 

3.6 
3.7 
3.8 

8.8 
.2 
.3 

.2 

1.3 

1.2 
.3 
.3 

.u 
.5 

.2 

.U 
.3 
.3 

.7 
.1» 
.3 

89.3 
262.7 

535.3 

1+79.6 

kse.o 
"♦92.3 
1+99.4 

506.7 
519.2 
535.3 

5>»7.2 
55i».2 
561.1 

569.6 
577.2 
585.8 

35.2 

P 

U3.U 

1*3.5 
U3.5 
'^3.7 

1+3.9 

1+1+. 2 
l+U.U 

1+U.3 
Mk.k 
UU.it 

UU.5 
UU.6 
U1+.6 

305.3 
323.^ 
35O.& 
366.0 
372.8 

36U.7 

365.0 
365.1 
366.8 

368.1 
370.2 
372.8 

372.0 

372.0 
372.0 

372.6 
373.6 
373.6 

1.279.7 
1.970.1 
2,1+02.3 
2,806.5 

3.3»+6.8 
3,066.U 

3.102.0 

3.129.1* 
3.163.0 

3.202.5 

&i 

3,UoU.8 
3.'*39.'* 
3.'*77.9 

3.518.O 
3.555.8 
3.595.3 

1/  Valued  at  $1.29'*  per  ounce. 
2/  Valued  at  $1.38*-  per  ounce. 
•   Preliminary. 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 


(In  millions) 

Calendar 

Nevly  mined 
domestic  1/ 

National- 
ized 2/ 

Toreign  2/ 

Total 

year  or 
month 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

w"* 

1935 

1936 

1937 

1938 

21.8 
38.0 
61.1 
70.6 
61.6 

lU.l 
27.3 
1+7.3 
5U.6 
U2.2 

110.6 

2.0 

.U 

55.3 

1.0 

.2 

172.5 
U9U.U 
271.9 
2UI.5 
355.1* 

86.5 
318. 2 
150.3 
108. 7 
156.9 

30U.9 
531*.  3 
333.1* 
312.2 
U17.I 

155.9 
31*6.5 
197.9 
163.1* 
199.1 

1938- June. 

U.9 

3.3 

- 

- 

22.6 

10.0 

27.5 

13.3 

July. 
Aug.. 
Sept. 

5.8 
6.2 
3.8 

1:1 
2.5 

_ 

18.6 
18.0 
22.0 

8.2 
8.0 
9.7 

2U.U 
2U.2 
25.8 

12.0 
12.1 
12.2 

Oct.. 
Hot.. 
Dec. 

U.9 
l*!6 

3.0 

- 

- 

25.7 
U0.7 
57.6 

11.3 

17.7 
2U.8 

62.2 

IU.5 
23.1 
27.8 

1939-Jan,. 
Feb.. 
Har.. 

■♦.5 

1:1 

2.9 
3.3 
3.5 

- 

- 

1*1.3 
21.2 
2U.6 

17.8 

10.6 

U5.g 

26.3 
30.0 

20.7 
12.U 
lU.l 

Apr.. 
May.. 
June. 

5:? 

5.8 

3.2 
3.0 
3.7 

- 

- 

26.1 
2U.7 
32.2 

11.2 
10.6 

13.8 

31.0 
29.3 
38.0 

lU.U 

13.6 

17.5 

Acquired  at  6U.6U+  cents  per  fine  ounce  until  April  9.   1935; 

at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23, 

1935;  »t  77.57+  cents  from  April  23,  1935  to  December  3I, 

1937;   and  at  6U.6U+  cents  per  fine  ounce  since  December  31« 

1937. 

Acquired  at  50.01  cents  per  fine  ounce.     Sxec.  Proc.   of 

August  9,  I93U,   repealed  April  28,   I93S. 

Acquired  at  various  prices  averaging  approximately  52+  cents 

per  ounce. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces)  1/ 


Calendar  year 
or  month 


United 

States 


Canada 
2/ 


Mexico 


Peru 


Other 
America 


lurope 


Oceania 


Japan 

2/ 


British 
India 


Other 
Asia 


Africa 


Total  for 
world 


1933. 
193'*. 
1935. 
1936. 
1937. 
1938. 


1938-Ma9r.. 
Joae. 


July. 
Aug.. 

Sept. 


Oct. 
Hot. 
Sec. 

1939-Jan. 
Teb. 
Mar. 


Apr. 
May. 


22.821 
32,1+87 
1*5.613 
63.351 
71.299 
58.736 

U,813 
i*.679 

i*.530 
5.596 
5.073 

5.UU1 
2,87? 
U,62U 

1+.669 
5.268 
5.067 

5.336 
3.701 


16.395 
17.565 
17.7U3 
19.58U 
2U,131 
22,UU5 

1.509 
1.603 

2,112 
2,528 
2,202 

2,UO0 
2,023 
1.552 

1.637 

l.Ull 
1.559 


68.101 
71*.  11+5 
75.589 
77.1+6U 
8U,68i 
81,017 

6.2UU 
8,Ul7 

9.01? 

?.22U 
U.U86 

U,i6o 
2.781 
l+,922 

U,2gl 
6,791* 

U,906 
5/ 


6.761 
10,381 
17.1+33 
19.901 
16.99U 
19.356 

1.525 
1,300 

1,900 
1.775 
1.875 

1,800 

1.750 
1.850 

1,825 
1,700 
1.650 

1,500 

1.1+75 


10,819 
10.091 
12,788 
16.539 
15.663 
17.31*0 

1,500 
1,U00 

1.1*50 
I.U50 
1.1*25 

1.1*25 
1.500 
1.500 

1,500 
1,500 
1.500 

1,1*50 
1,500 


IU.769 

lU,89l 

17.199 
19.703 

20.811 

20.355 

1.675 
1.675 

1.700 
1.700 
1.700 

1,800 
1,800 
1,800 

1,800 
1,800 
1,800 

1,780 
1,800 


11.553 

11.257 

12,U3U 
13. 191* 
lU,903 
llt,767 

1.135 
1.361 

1.361 
1.352 
1.302 

1,08U 
1.327 
1,160 

1.321* 

1.169 

1,2U2 

1.225 
1.275 


6,680 

7.863 

9.706 

11,670 

12,U51 

10,175* 

gUo» 
8U5* 

8U5» 
gU5» 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 
875* 


6,080 
5,818 
5.850 
5.977 
6.205 
5.9201+/ 

1*95 
1*95 

1+90 
U90 
U90 

U85 
U80 
Ug5 

U85 
U85 
585 

585 
585 


1,10U 

1,178 
1.219 
1.733 
1.883 

3.535 

300 
325 

275 
265 
250 

300 
350 
350 

Uoo 
Uoo 

380 
380 


U.076 
U.722 
5.130 

U,580 

i*.853 
i*,783 

uou 
390 

389 
39U 
386 

38U 
39U 
393 

UoU 

Uog 

U12 
1*15 


169.159 
190,398 

220, 70U 
253.696 

273.871* 
258. U29 

20,Ul+0 
22,1+90 


2U,071 
25.619 
20, 


5.619 
3,06U 


20,151* 
16,159 
19.511 

19,108 
21,822 
20,070 

5/ 


1/  Annual  Beports  of  the  Director  of  the  Mint  for  annual  figures  through  1937* 

figures,  and  I938  estimate. 

2/  Includes  Hevfoundland. 

3/  Includes  Chosen  and  Talvan. 

^  Burma,  refined  silver. 

5/  Hot  yet  reported. 

*  Ho  longer  reported.  Sstimated  at  about  previous  rata. 


Beleaees  of  American  Bureau  of  Metal  Statistics  for  monthly 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thousaods  of  dollar b  -  as  reported  'bj  X!,   S.  Department  of  Comnerce) 


Calendar  J*»r 
and  aonth 


Het  Imports  from  or  net  exports  (-)  to: 


United 
EingdoB 


Other 
Curope 


Canada 


Mexico 


Cuba 


Chile 


Peru 


Other  Latin 
America 


193^ 

1935 

1936 

1937 

1938 

193g-June. 

J11I7. 
iag.. 
Sept. 

Oct.. 
Not.. 

Sec. 

1939-Jaa. . 
Veh.. 
Mar.. 

Apr.. 
May.. 
June. 


36.521 

2'«5.133 

53.393 

34,120 

13U,26U 

13.813 

8.957 

5 

15.301 

10,169 
15.778 
17.075 

5.105 

4.083 
324 

l.lOl* 
1.017 


3.038 


190 

2.1*57 
856 

-25 
15.396  2/ 

20 

'♦.305  2/ 

■+.300  2/ 

U6 

'*.3io  2/ 

31 

20 

-1* 

8 

19 
13 
12 


U38 
12,  111? 

5.tl6 

6.798 

10,915 

U36 

87U 
988 
809 

663 
708 
7U2 

485 
372 
5'*7 

263 
545 

899 


21.995 
58,325 
29.925 
30,203 
'♦1.715 
3.098 

2.918 
2.600 

1.956 

2.767 
2.635 
1.876 

2.737 

2.635 

3,112 

3.19"* 
3.225 
3.702 


-3.780 
-5.611 
-8.951 
-7.'t5l 
-it,3U2 

13 

6 

-24lt 

-1.250 

-993 

-695 

-1.200 

-1.21*3 

-1.093 

-750 

-1.250 
-492 


1.550 

2,920 

1,0U8 

968 

696 

86 

57 
73 
30 

U6 

'♦5 

II 

38 
17 
68 


3.906 

10,199 

7,U08 

6,786 

7.381 

680 

519 

608 

978 
U98 
631 
708 

739 
U91 

759 
582 
U9U 
57^ 


381 

-1,228 

2.738 

611 

2,858 

2U9 

194 
181 
173 

312 
277 

239 

219 
236 
28H 

223 

321 

252 


Calendar  year 
and  month 


Hat  imports  from  or  net  exports  (-)  to: 


British 
India 


China 


Hong 
tong 


Japan 


Other 
Asia 


All 

other 


total  net 
imports  or 
exports  (-) 


193^* 

1935 

1936 

1937 

1938 

193g-Jane. 


July. 
lag.. 
Sept. 

Oct.. 
Hov.. 
Dec. 

1939-Jan.. 
reh.. 
Mar.. 

Aor.. 
Miy.. 

June. 


-338 

188 

3.021* 

150 

U5 


250 

86 

'♦3 


21.967 

227 
69,996 

5.6ii» 


2.873 

6.787 

3.'*63 

It 

61 


2 


5.319 


303 

8ll3 

2.11*4 

1.271 

2,930 

31*3 

126 

117 

li*9 

171 
305 
413 

270 
630 
502 
588 
270 

326 


131* 

3,224 

3U2 
501* 

10.808  U/ 

63 

69 
121 
166 

10,065  u/ 

^? 

204 

11*6 
432 
160 

217 
121 
228 


31* 
118 

1*8 
1*33 
617 

gl* 

108 

130 

19 

70 


131* 
g 

25 

9 
6 


86,171* 
335.730 
170,851 

79.835 
223,1*1*9 

18,931 

18,133 

U,58i* 

22,635 

23.813 
24,163 
20,189 

8.658 
7.871* 
5.281* 

5.089 


1/  Less  than  $500. 

2/  Includes  net  import  of  $12,950,000  from  Trance. 

1/  ngores  for  July,  Sept.  and  Hot.  I938  include  net  imports  from  Trance  of  $>*, 301,000,  $1*, 300,000  and  $1*, 301,000  respectlTely. 

4/  Includes  net  Import  of  $9,791,000  from  Slam. 

Seigniorage  on  Silver 

(In  millions  of  dollars  -  on  haals  of  daily  Treasury  statements) 


CnnulatiTe  from 
Jan.  1,  1934 
to  end  of  Calen- 
dar year  or  month 


Seignior- 
age on 
silTer  and 
minor  coins 


Sources  of  Seigniorage  on  Silver  Bullion  EeTalued  1/ 


Misc.  silver 
(Incl.sllTer 
hullion  held 
June  ll*.  1934 


Kewly-mined 
silver  (Proc. 
Dec.  21,1933) 


SilTer  Pur- 
chase Act 
of  June  19, 
193'* 


Nationalized 

ellTer 

(Proc.  of 

Aug.  9.  193**) 


Total 

Seigniorage 

on  silver 

revalued 


Potential 

seigniorage  on 

silver  hullion 

at  cost  in 

Oeneral  Fund 


193'*. 
1935. 
1936. 
1937. 


1938-Jua*. 
July. 

Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-Jao.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

Jxme. 


'».5 

18. 5 
46.1 
63.7 

67.3 
67.1* 
67.5 
68.0 

68.5 
68.9 
69.5 

69.9 
70.2 
70.7 
71.0 
71.9 
73.'* 


1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 
1+8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
i*g.7 
1*8.7 

1*8.7 


.1* 
16.8 
36.0 

58.0 
66.3 

67.8 
69.1* 
70.1 

71.6 
73.8 
7"*. 9 
76.0 
77.'* 
79-0 

80.1 
81.2 
82.9 


51.1 
226.2 
302.7 
366.7 

1*11.1* 

1*16.0 
1*20.1* 

1*25.7 

U32.6 

1*1*3.0 
1*57.7 
U68.0 
1*73.1 
1*80.3 

1*86.8 
1*93.1 
501.6 


28.5 

3'*.5 
3'*.7 
3'*.7 

3'*.7 

3'*.7 
3'*. 7 
3'*.7 

3'*.7 
3U.7 
3'*.7 

3'*.7 
3'*.7 
3'*.7 

3'*.7 
3'*. 7 
3'*.7 


128.7 
326.2 
422.1 
508. 1 

561.1 

567.2 
573.2 

579.2 
587.6 
600.2 
bl6.0 


627, 

633 

642, 

650, 
657 
667 


137.5 
276.7 

398.U 
51*3.9 
652.2 

668.1* 
678.5 
693.'* 
710.0 
737.0 
773.9 

790.0 
8O9.8 
825.1 

gl*4.0 
859.7 
879.0 


1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 
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Value  of  Selected  Currencies  in  Terms  of  Gold 

1928  «  100 


United 
States 

United 
Eingdom 

France 

Nether- 
lands 

Swltter- 
land 

Belgluo 

Japan 

Italy 

China  1/ 

IQTl-Dee 

100 
100 
61* 
59 
59 
59 
59 

59 

59 

59 
59 

59 

59 
59 

59 
59 
59 

59 
59 
59 

b9 
67 
67 
60 
60 
60 
61 

60 

bO 
59 
58 

58 
57 
57 

57 
57 
57 

57 
57 
57 

100 
100 
100 
100 
100 

70 
51 

1+2 

1*2 
Ul 
kl 

140 
MO 
1*0 

l40 
UO 
UO 

1*0 
1*0 
1*0 

100 
100 
100 
100 
100 
80 
82 

81 

81 
80 

79 

80 
80 
80 

80 
79 

78 

78 
79 
78 

101 
100 
100 
100 
100 
70 
71 

70 

70 
70 
69 

70 
69 
69 

69 
69 
69 

69 
69 
69 

100 

100 

100 

100 

72 

72 

72 

72 

72 

72 
72 

72 
72 
72 

72 
72 
71 

72 

72 

72 

87 

1*2 

3'* 

3'» 
33 

33 
33 
32 

32 
32 
32 

32 
32 
32 

97 
97 
100 
96 
91 
59 
59 

59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

53 

^^ 

■♦5 

39 
39 
39 

25 

2l* 
22 
22 

21 
21 
21 

21 
21 
21 

21 
21 
18 

IQ^P-Sao  

lO^'V-Cee   

IQ'^U-Deo 

IQ'^S-Cee 

1936-Dec 

W^7-Doc 

laxg-Jana 

July 

An* 

S^t , ••.•••• 

Oct 

for 

Dec 

iq7q_j*n  

jrt 

Kar 

Aor 

Miff 

Bote:  Monthly  average  of  dally  quotations 

1/  ATerage  exchange  rate  for  Januaiy  I928  =  100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 


1935  =100 

Un- 
weighted 
(i.e. 
equal 
weights) 

Weighted 
hy  U.  S. 
exports 

Weighted 
by  U.  S. 
imports 

Weighted 

according  to 

total  foreign 

trade  of  each 

country 

included 

1935 

la^b 

100 
97 
91 
88 

88 

88 
87 
86 

86 
85 
85 

^^ 
86 

86 

86 

861/ 

85 

100 
99 
91* 

91 

92 

91 
91 
90 

89 
89 

88 

88 
90 
90 

90 
89 

89 

100 
99 
9b 
93 

93 

93 
92 
91 

91 
90 
90 

90 
91 
91 

91 
90 

91 

100 
98 

1937 

92 

1938 

88 

1938-June 

July 

Aug 

Sept 

Oct 

KoT 

Dec 

1939-J»n 

Tel) 

Mar 

Apr 

May 

June 

88 
87 
11 
85 

81* 
85 
85 

85 
85 
85 

Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  =  100 


1935 

1936 

1937 

1938 

1938-June... 

July . . . 
Aug.... 
Sept . . . 

Oct.... 

BOT.... 

Dec... 

19 39 -Jan.... 
Teb.... 
Mar.... 

Apr.... 
May.... 

Jxme . . . 

1/  BeTlsed. 


Unweighted 
(i.e.  equal  weights) 


Hew 
York 


100 
97 
91 
88 

88 

88 
87 

86 

86 
85 
85 

85 
86 
86 

86 

861/ 

85 


London 


100 
96 
90 
88 

87 

87 
87 
88 

88 
89 
89 

89 
90 
90 

90 

901/ 

89 


Paris 


100 
105 
150 
20I* 

212 

212 
21^ 
211* 

216 
217 

a6 

216 

219 

218 

as 
a7i/ 

216 


Tokyo 


100 
96 
91 

88 

87 

87 
88 
88 

89 
89 
90 

89 
91 
91 

91  . 
901/ 
90 


Weighted  according  to  total 

foreign  trade  of  each 
country  included  in  the  index 


Bew 
York 


100 
98 
92 
88 

88 

87 
87 


85 


81* 
85 
85 

85 
85 
85 


London 


100 
96 
91 
88 

86 

86 
86 
87 

87 
88 


88 
89 

89 

89 
89 
89 


Paris 


100 
107 
156 
212 

220 

220 
221 
222 

22I* 
225 
225 

223 
225 
225 

225 
225 
221* 


Tokyo 


100 
97 
93 
90 

88 

88 
89 
89 

90 
90 
91 

90 
91 
91 

91 
91 
91 
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Ratios  of  Index  of  Wholesale  Prices 

in  39  Countries  to  Index  of  Wholesale 

Prices  in  the  United  States 

1935  =  100 


Un- 
veightad 

(I.e. 

equal 
weights) 

Weighted 
by  U.  S. 
exports 

Weighted 
by  U.  S. 
imports 

Wei^ted  ac- 
cording to 
total  foreign 
trade  of  each 
country 
included 

1935 

100 
105 
112 
122 

122 
123 
122 

121 
122 
122 

121+ 
I2U 
125 

125 
125 
126  1/ 

128 

100 
105 
llU 
12U 

125 
125 
125 

12U 
12U 
123 

125 
125 
126 

126 
126 
126  1/ 

127 

100 
105 
llii 
123 

121* 
121* 
121* 

123 
123 
122 

I2I+ 
ISU 
125 

125 
125 
126 

127 

100 

1936 

\^ 

1937 

1938 

126 

1938-Apr 

Hay 

Jtine 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

1939-Jan 

Feb 

Mar.'.... 

Apr.'.... 

m 

126 
125 

127 
127 

128 

128 

128  1/ 
128 

129 

*  PreliBinary 
1/  BeTlsed 


Ratios  of  Index  of  Wholesale  Prices  in  39  Countries 

to  Index  of  Wholesale  Prices  in  the  United  States, 

the  United  Kingdom,  France,  and  Japan 


1935 

=  100 

Unweighted 
(i.e.  equal  weights) 

Weighted  according  to  total 

foreign  trade  of  each  coxmtiy 

included  in  the  index 

United 
States 

United 
Kingdom 

France 

Japan 

United 
States 

United 
Kingdom 

France 

Japan 

1935 

1936 

1937 

1938 

1938-Apr 

May 

Jxme .... 

July.,.. 
Aug 

Sept.... 

Oct 

Hot 

Dec 

1939-Jaa 

Feb 

Mar 

Apr.'... 

100 
105 
112 
122 

122 
123 
122 

121 
122 
122 

121* 
I2U 
125 

125 
125 
126  1/ 

128 

100 
99 
98 

105 

103 
lOU 
105 

105 
107 

108 

107 
108 
108 

110 

HI  1/ 

111 
111 

100 
87 

fa9 
bl 

62 
bl 
bO 

bl 
bl 
bl 

bO 
59 
58 

58 
59 

100 
99 
93 

88 

90 
89 
87 

86 
87 
87 

87 
87 
86 

sly 

81* 

100 

105 
114 
126 

125 
126 
12b 

125 
12b 

125 

127 
127 
128 

128 
128  1/ 
128 

129 

100 

99 

99 

107 

105 
lOb 

108 

107 

108 
110 

109 1/ 

110 
110 

112 
112  1/ 
112 

111 

100 
86 
b9 

60 

bl 
bO 
59 

bO 
bO 
59 

58 
57 
56 

56 

561/ 
56  1/ 

56 

100 
99 
95 
89 

90 
89 
87 

87 

88 
88 

88 
37 
87 

85 

83  1/ 

82 

•  Preliminary 
1/  EeTlsed 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions 

Prallmlnary  figures  for  six  month*  of  1939 


Coaaodltr 

Quota 
period 

Dnlt  of 
quantity 

Istabllshad 
^uta 

^laatlty  Imported 

In  Jan.  1/ 

In  Feb.  1/ 

In  March  1/ 

In  April  1/ 

la  May  1/ 

In  June 

Cattle  weighing  under 
200  pounds  eaen 

Calendar  Tear 

Head 

100,000 

5.723 

9.526 

16.628 

1U,959 

16.331 

13,539 

Cattle  veighlng 
700  pounds  or 
■ore  each,   other 
than  dal ry  c^wg , , ^ , , , » ,  - 

Calendar  Tear 
Hrst  Quarter 
Second  Quarters/ 
rroB  Canada 
Other  Countries 

Head 
Bead 

Head 
Head 

225,000 
60,000 

51.720 
8,280 

57.575 

2,U25* 

• 

30,653 
8,280»" 

20.287 

•  • 

2U 
213 

Whole  milk,   fresh  or  sour. 

Calender  Tear 

Oallon 

3,000,000 

U07 

398 

U98 

U90 

^l 

uuo 

Cream,   fresh  or  sour 

Calendar  Tear 

Oftllon 

1,500,000 

86 

lU 

133 

U9 

160 

125 

rish,   fresh  or  frozen, 
filleted,   etc..   Cod, 
RndiloOc,   Hslce,   Polloclc. 
Cusk  and  Boseflsh 

Calendar  Tear 

Found 

15,000,000 

l,06U,90l 

1.187.589 

969.169 

530,372 

533,532 

675.U09 

Vhlte  or  Irish  potatoes! 

Certified  seed 

12  months  from 
Sept.   15.   1938 

Found 

90,000,000 

1,756,703 

l.3U8,U0U 

33,293.797 

6,300,U52 

768, 6Ul 

UciU? 

Other •••••«•••••> 

12  months  from 
Sept.  15.   1938 

Found 

60.000,000 

2,062 

52.557 

708,UU5 

123. 78U 

232.559 

3.609 

Bed  cedar  shingles 
f roB  Canada •••• •* 

1st  6  months 
Calendar  Tear 

Stinare 

1,051,168 

335.355 

228.166 

26U,9ll 

222.736* 

t 

H 

Molasses  and  sugar  sirups, 
containing  soluble  non- 
sugar  solids  over  6^  of 
total   soluble  solids.... 

Calendar  Tear 

aallon 

1.500.000 

833.857 

lU,862 

5,077 

20,673 

625,531* 

* 

Products  of  Rilllpplne 
Islands: 

Coconut  oil •••••.»•#.«•. 

Calendar  Tear 

Calendar  Tear 

Calendar  Tear 

12  months  from 
May  1,  1938 

Pound 
Found 
Pound 

Pound 

UU8.000.OUO 

112.000,000 

1,792.000,000 

6.000,000 

26.885.197 

1,198,779 

gO,3Ul,856 

526,852 

20, 35'*.  521 

8,991. 73U. 
139.357.U0U 

98U,923 

Ul,736,U98 

5.107,989 

168,683,878 

1,113,U26 

22,818.683 

15.998.690 

2U2.98O.O98 

1.8U5.632 

U0,302,U53 

18,630,981 

208,563,335 

220, llU 

35.6^*1.333 

a,l6l,U07 

236.7i8.2UU 

1U2.135 

Bef Ined  sugar .*••.....•• 

Unrefined  sufar ...>...•• 

Cordage ....•.........••• 

1/  Partially  rerleed. 

2/  On  February  27,  1939  (T.  D.  U98II)  Imports  of  this  class  of  cattle  entitled 

allocated  among  countries  of  export. 
^  Upon  the  definite  coming  Into  full  force  of  the  Canadian  Trade  Agreement  on 

ceased  to  be  In  effect. 

•  Tariff  rate  quota  filled  February  2,  I939. 
••  Tariff  rate  quota  filled  April  13.  1939. 

t   Import  quota  filled  April  lU.  I939. 

*  Tariff  rate  quota  filled  May  3I.  1939 . 


to  reduction  In  duty  under  the  Canadian  Trade  Agreement  were 
June  17,  1939.  the  Import  quota  for  the  first  6  months  of  1939 
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Summary  of  Criminal  Cases  In  the  United  States 
District  Courts 

AlMh*l  T«i,  Cvutoaa,  lareotlet,   Seerat  Serrloe  and  Intarnal  RtTenue  1/ 
f*r  the  aoBth  af  Najr  1939 

imniPPOBT  o»  OASIS 


Bareaa 


Total 

Aleohol  Tax. 

Customt 

■areotlea . . . 

S«or«t 

Sarrloa... 
Intarnal 

BareniM . . . 


Caaai  pand- 
Inc  flrat 

of  aonth 


20,590 
l6.'*35 

2,3>»8 

1.080 

Ull» 


Vev 

eaaea 


5.360 
>,481 

U2 
558 


273 


Csaaa 
eloaad 


56 
500 

U16 

12 


Oaaaa  pand- 
ing  and 
of  aonth 


19.326 
15,276 

299 
2,>»06 

937 
itOS 


Hat  ehanga 

In  pandtag 

eaaaa 


-1,264 

"•il^ 
+58 

-1^3 


Treasury  Criminal  Cases,  by  Months 

Total  iloohol  Tax,  Caatoaa,  larootlea,  Saoret  Serrioa,  Internal  Beranoa  l/ 
nVXBTOBT  Of  OASIS 


Data 


DISPOSIIIOHS 


Boraoa 


Total 

Alcobol  Taiz 
Ooatoaa^/ 
Varcotloa  ^ 
Secret 

Serrloe... 
Internal 

BaTaBoa... 


Vonbar 

eaaaa 

eloaad 


Bcmber 
eaaaa 
trana- 
ferred 
2/ 


U,62>» 

3.6l«) 

56 

500 

1*16 

12 


Before 
Indlot. 


163 
91 

38 

3»^ 


Percent  releaaad 


After 
Indict, 


i6;( 

1956 

% 
y 


Ae({alt- 
tala 


6i 


Total 


found 
goiltr 


275^ 

29* 
1156 

125{ 

y 


Percent  conTloted 


Plead 
guilty 


Total 


S&f, 
6356 

^^ 
82^ 

82^ 

y 


111' 
7056 

715^ 
8911 

y 


1938-Dec.. 
1939-jaB. . 

Mar.. 

Apr., 
Majr.. 


SBRSHCIS 


BnreoB 


Total 

Alcohol  Tax. 

Onstoma 

■areotlea... 
Saerat 

3erTiee..c 
Internal 

BeTasna . . 


Tatal 

oenTle- 

tlona 


3.212 

ZMZ 

337 

336 

7 


Paroent 

Inprla- 

oned 


Pereant 

pro- 

teted 


6151 
99^ 
58< 
7551 

y 


Percent 
fined 


37^ 
i»15l 

y 


3011 
in 

y 


Arerage 

dajra 
Imprla- 
om&ent 


385 
277 
UUl 
787 

617 

182 


ATeraga 

flaa 
(dollara) 


361 

U08 
323 


513 
1,500 


Total 

flnaa 

(dollara) 


350.069 

282,382 

U,900 

18.726 

»H,06l 

3.000 


1/  Internal  rerenaa  eaaaa  are  thoae  referred  by  the  Penal  BiTlalon  to 

the  Departaent  of  Joatlca  with  reoooaendatlon  for  erlainal  proaeon- 

tion. 
2/  Inoludea  caaea  tranafarrad  to  atate,  local,  or  other  anthorltlea 

for  proaaoutlon  and  eaaaa  eloaad  heceasa  of  duplicate  proaecutiona. 

Theae  eaaaa  are  not  Included  In  caloolatlng  percentage. 
^     Caaea  In  ^ich  no  arreeta  were  made  are  not  Included  In  calculating 

percent  a^B. 
4/  Too  few  caaea  to  ihow  coapco'atlTa  pereentagea. 


Caaea  pend- 
ing flrat 

of  nonth 


20.U20 

20,158 
20,56U 
21,316 

21,183 
20,590 


Hew 
eaaaa 


3,128 

3.»^5 
3,106 

3.702 

3.168 
3.360 


Caaea 
oleaed 


3.390 

3.05? 
2.351* 
3.835 

3,761 


Caaea  pend- 
ing end 
of  nonth 


20,158 

20,56U 
21,316 
21.183 

20.590 
19,326 


Het  change 

In  pending 

caaea 


-262 

■»l*06 
♦752 
-133 

-l,26U 


DISPOSITIONS  2/ 


Bate 


1938-Beo.. 

1939-Jan. . 
Teh.. 
Mar.. 

Apr., 
May.. 


Vniber 

eaaea 

eloaad 


3.390 

3.05? 
2.39* 
3.835 

3.761 
U,62U 


Honher 
caaea 
trtma- 
ferred 


Before 
Indict. 


177 

12U 

97 

181 

193 
163 


Percent  releaaed 


After 
Indict. 


lUjt 

18?6» 
235^' 
161( 

l6Sl 
l6ft 


Acquit- 
tala 


951 

115t 

3% 

Si 
651 


Total 


>»5t 
3i 

55S 


2751 

325f' 
37^' 
295f 

28f( 
ZTi 


Percent  oonTlcted 


Poxmd 


Plead 


guilty  gollty 


Total 


6551 

6oif« 

5Tf>' 
(ki 

66% 


73^ 


635S' 
7351 


SIUTJCHCSS 


Sate 


1938-l)ec.. 

1939-Jan.. 
Teh.. 
Mar.. 

Apr.. 
May.. 


Total 

conTic- 

tlona 


2.275 

1.937 
1.379 
2.501 

2,U90 
3.212 


Percent 

Imprla- 

oned 


Percent 
pro- 
hated 


6351 

6li 
625t 

6158 
61^ 


Per- 
cent 
fined 


3551 
3Uft 

37!f 

yii 


Average 

daya 

imprla- 

onoent 


29!t 
305t 

zsf> 


372 

Ul6 
358 
U30 

ino 
385 


Ararage    Total 

fine     flnaa 

(dollara)  (dollara) 


1*52 

116 
U13 
310 

Uoi 
361 


299.098 

185.9'*3 
188,735 
^l6,l^U8 

330,869 
350.069 


1/  Internal  reTenoe  eaaaa  are  thoae  referred  hy  the  Penal  IH-rtBlon  to 
the  Departnent  of  Juetlce  with  recoamendatlon  for  orlalnal  proeeca- 
tlon. 

2/  Harcotle  and  cuatoma  caaea  In  which  no  arraata  were  made  are  not  In- 
eluded  in  ccaeulatlng  percentagea. 

2/  Includaa  eaaaa  tranafarred  to  atate,  local,  or  other  authorltlea  for 
proaeeution  and  caaea  cloaed  hecanae  of  duplicate  proaecutiona. 
Theae  caaea  are  not  Included  in  calculating  percentagea. 

*   BeTlaed  figure. 
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Fi,9rures  shov/n  on  page  30  in  the  statement  entitled  "Governmental 
Corporations  and  Credit  Agencies  of  the  United  States"  are  as  of 
April  30,  1939 «  A  statement  showing  correct  figures  as  of  June  30^  1939 
is  here-vdth  attached. 
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G0VER1C.IENTAL  COHPORATIONS  Al©  CBEDIT  AGENCIES 
OF  THE  UNITED  STATES:     JUNE  3O,   1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(in  millions  of  dollars) 


Assets 


Reconstruct ion  Finance  Corp 

Commodity  Credit  Corp 

Export-Import  Bank  of  Washington 

Federal  Crop  Insurance  Corp 

Federal  Deposit  Insurance  Corp 

Tennessee  Valley  Authority 

Public  "ETorks  Administration 

United  States  iviaritime  Commission 

Rural  Electrification  Admn 

Home  Owners '   Loan  Corp 

Federal  Savings  i  Loan  Insurance  Corp 

Federal  Savings  &  Loan  Associations 

Federal  Home  Loan  Banks 

Federal  Housing  Admn 

United  States  Housing  Authority 

Farm  Credit  Administration 

Federal  Farm  Ifortgage  Corp 

Federal  Land  Banks 

Federal  Intermediate  Credit  BaAks 

Banks  for  Cooperatives 

Production  Credit  Corps 

Regional  Agricult-ural  Credit  Corps 

War  emergency  corps-   &  agencies 
(in  liquidation): 

Navy  Department  (sale  of 

surplus  war  suppl ies) 

United  States  Housing  Corp 

United  States  Railroad  Admn 

United  States  Spruce  Production  Corp.. 

Wax  Finance  Corp 

Other: 

Disaster  Loan  Corp 

Electric  Home  and  Farm  Authority 

Farm  Security  Administration 

Federal  National  Mortgage  Assn 

Federal  Prison  Industries,  Inc 

Interior  Department  (Indian  loans) .... 

Inland  Waterwa;>'-s  Corp 

Panama  Railroad  Co 

Puerto  Rican  Reconstruction  Admn 

RFC  Mortgage  Company 

Tennessee  Valley  Associated 

Cooperatives,  Inc 

Treasury  Department: 

Railroad  loans  (Transportation 

Act,  1920) 

Securities  received  from  the 
Reconstruction  Finance  Corp. 
under  Act  of  Feb.  24,  I938 

Total 


30.2 


2.6 


Liabilities 


Guaran- 
teed by 
United 
States 


Not  guaran- 
teed by 
United 
States 


Propietarj'* 
^interest 


Privately 
owned 


1,694.4 

822.0 

86.1 

389.9  ■ 

206.4 

73-4 

47-9 

- 

-4 

7.5 

- 

2.8 

469-8 

- 

180.5 

247.9 

- 

13.9 

54.6 

- 

271.5 

- 

158.7 

123.7 

- 

3,10b. 6 

2.968.3 

97-9 

119.4 

- 

1.1 

3-1 

- 

- 

296.6 

- 

123.5 

43-6 

2.7 

1.4 

260.3 

114.8 

2.8 

115.7 

- 

4.0 

1,614.2 

1,388.3 

41.9 

2,328.0 

- 

1,812.6 

306.0 

- 

198.9 

177.8 

- 

3-9 

122.3 

- 

.2 

21.9 

— 

3-1 

4.6 

1.9 

- 

_ 

.1 

- 

_ 

.7 

. 

1/ 

- 

ll 

16.9 

^ 

Ij 

10.3 

- 

9.4 

256.3 

. 

128.1 

- 

88.2 

7.6 

- 

.2 

2-5 

- 

_ 

25.6 

- 

.7 

47.1 

- 

1.0 

6.4 

_ 

^ 

60.4 

- 

2.3 

Owned 

United 
States 


- 

786.3 

- 

110.0 

- 

47.5 

- 

4.7 

139-3 

150.0 

- 

234-0 

- 

54.6 

- 

112.8 

- 

123-7 

- 

40.4 

- 

118.3 

- 

44-0 

48.4 

124.7 

- 

39-5 

- 

142.7 

- 

111.7 

- 

184.0 

196.4 

319.0 

- 

109.1 

3.4 

170-5 

- 

122.1 

- 

18.8 

4.6 

- 

1.9 

- 

.1 

- 

-7 

- 

li 

- 

16.9 

- 

.9 

- 

256.3 

- 

39-9 

- 

7-4 

- 

2.5 

- 

24-9 

- 

46.1 

- 

6.4 

- 

58.1 

30.2 


2.6 


12,467.3       5.502.5       2,909.2       387.4    3,668.2 


*  Excluding  inter-agency  transactions. 
1/  Less  than  $100,000. 

Note:     Figures  in  this  table  are  rounded  to  nearest  tenth  of  million  and  Tvill 
necessarily  add  to  totals. 
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Federal  and  Estimated  State  and  Local  Revenues  and 
Expenditures  for  General  Government,  Fiscal  Year  1938 


Total  1938  Transactions 

During  the  fiscal  year  1938  com- 
bined Federal  and  estimated  State  and 
local  expaidl  tures  for  general  gov- 
ernment, exclusive  of  debt  retirement, 
amounted  to  $17,470,000,000.'  Of  this 
total,  $1,005,000,000  consisted  of  net 
additloiB  to  social  security  reserves. 
The  Federal  Government  accounted  for 
$7,626,000,000,  state  governments  for 
$4,223,000,000  and  local  governments 
for  $5,621,000,000  of  expenditures. 
Inclusive  of  debt  retirement,  total 
general  governmental  disbursements  ag- 
gregated $18,199,000,000. 

To  pay  for  all  general  governmen- 
tal disbursements,  taxes  are  estimated 
to  have  furnished  $14,811,000,000, 
non-tax  revenues  $1,181,000,000,  bor- 
rowings $1,869,000,000  and  reductions 
In  general  fund  balances  $338,000,000. 
Of  the  total  $15,992,000,000  reve- 
nue, the  Federal  Government  collected 
$6,242,000,000,  the  states  collected 
$4,202,000,000  and  local  governments 
$5,548,000,000.  These  and  the  corre- 
sponding data  for  fiscal  year  1932  are 
presented  In  Table  1. 

The  term  'general  government"  ae  here  em- 
ployed excludes  tioist  and  Inveatment  fund  op- 
erations, public  utilities  and  other  public 
service  enterprises,  unless  these  activities 
Incurred  deficits  paid  from  general  govern- 
mental funds.  In  such  cases  the  amount  of 
the  deficits  Is  Included  with  and  reported  as 
a  general  governmental  esqsendlture. 


Sources  of  Tax  Revenue 

It  Is  estimated  that  total  Feder- 
al, state  and  local  tax  collections 
In  the  fiscal  year  1938  amounted  to 
$14,811,000,000.  Tills  represented 
$114.09  per  capita  and  amounted  to 
21.8  percent  of  the  average  of  the 
estimated  national  Income  for  calen- 
dar years  1937  and  1938. 

The  most  Important  single  source 
of  tax  revenue  In  the  United  States 
Is  the  property  tax.  In  1938  this 
tax  Is  estimated  to  have  produced 
$4,745,000,000,  not  including  special 
assessments.  Taxes  on  corporate  In- 
come and  corporate  privilege  and  taxes 
on  personal  Income  were  the  next  lar- 
gest revenue  producers.  The  corpora- 
tion taxes,  which  Included  the  net 
Income,  the  capital  stock  and  other 
corporate  franchise  taxes,  produced 
$1,762,000,000.  The  Individual  in- 
come tax  yielded  $1,562,000,000.  Au- 
tomotive taxes,  the  liquor -tobacco 
group  and  taxes  on  payrolls  each  pro- 
duced close  to  $1,500,000,000. 

For  the  Federal  Government,  the 
three  most  Important  sources  of  cur- 
rent revenue  were  the  taxes  on  cor- 
poration Income  and  privilege,  on  in- 
dividual Income,  and  on  liquor  and 
tobacco.  Collections  In  1938  from 
each  of  these  three  sources  exceeded 


a  billion  dollars.  For  state  govem- 
■ents,  the  automotive  taxes  were  by 
far  the  most  Important.  In  1938  this 
groupt  Including  motor  fuel  taxes, 
motor  vehicle  registration  fees,  and 
drivers'  licenses  (excluding  the  per- 
sonal property  taxes  on  automobiles) 
yielded  a  total  of  $1,163,000,000. 
Next  In  Importance  was  the  sales  and 
other  excise  group,  which  produced 
$717,000,000.  In  addition  to  the  gen- 
eral sales  taxes,  this  category  In- 
cludes the  special  taxes  on  amuse- 
ments, soft  drinks,  utilities,  oleo- 
margarine, chain  stores,  severance  of 
natural  resources,  stock  transfers, 
as  well  as  a  large  variety  of  busi- 
ness licenses.  Tlie  predominant  source 
of  local  revenue  is  the  property  tax. 
In  1938  this  tax  yielded  $4,531,000, 
000.  Occasional  local  general  sales 
taxes  and  widely  utilized  local  li- 
censes yielded  an  estimated  revenue 
of  $302,000,000. 

The  extent  to  which  the  various 
tax  sources  were  utilized  by  the  Fed- 
eral, state  and  local  governments 
during  the  fiscal  year  1938  is  sum- 
marized in  Table  2. 

2 

Purposes  of  Expenditures 

Some  public  funds  are  twice  dis- 
bursed, once  in  the  form  of  grants  or 
loans  to  other  governmental  units  and 
again  by  the  receiving  units  for  spe- 
cific governmental  functions.  In  few- 
er Instances,  the  same  ftmds  are  dis- 
bursed three  times.  To  avoid  multiple 
counting,  the  expenditure  data  for 
fiscal  year  1938  are  here  shown  on 


The  classification  of  expenditures  here 
used  varies  from  and  is  not  as  detailed  as 
olassificatlons  employed  in  the  reports  of  the 
Bureau  of  the  Census  and  elsewhere.  The  dif- 
ferences are  necessitated  by  the  inadequacy  of 
the  data  available  for  estimating  purposes. 
The  class  'all  other"  comprises  the  aggregate 
of  eai  the  unclassified  expenditures. 


two  bases.  (See  Table  3.)  The  first 
Includes  expenditures  from  the  vari- 
ous governments'  own  sources  and, 
therefore,  does  not  Include  those  ex- 
penditures which  were  financed  from 
sums  received  from  other  units  In  the 
form  of  grants,  loans,  or  shared 
taxes.  Transfers  to  other  units  are 
counted  as  expenditures  of  the  grant- 
ing or  lending  unit.  The  alternative 
grouping  of  expenditures  reports  the 
various  governments'  expenditures  for 
their  own  functions  without  regard  to 
the  origin  of  the  funds.  It,  there- 
fore, excludes  all  funds  not  spent 
directly  but  transferred  to  other 
units  In  the  form  of  grants,  loans, 
or  shared  taxes.  The  combined  totals 
for  all  governments  are,  of  course, 
identical  under  the  two  classifica- 
ticns. 

•me  most  important  expenditure  cat- 
egory for  all  American  governments  In 
the  fiscal  year  1938  was  relief,  wel- 
fare, and  social  security.  It  account- 
ed for  an  estimated  $3,085,000,000. 
This  Includes  funds  expended  for  work 
relief  programs  which  in  part  were 
devoted  to  highways,  public  build- 
ings, and  other  functional  purposes* 
Net  additions  to  social  security  re- 
serves amounted  to  an  additional  $1» 
005,000,000.  Next  In  importance  cane 
education,  hlgitiways  and  streets.  In- 
terest, and  national  defense,  includ- 
ing payments  to war  veterans  and  their 
depeidents.  The  Federal  Government's 
expenditures  from  its  own  sources (not 
including  debt  retireiient)  amounted 
to  $7,626,000,00).  The   correspond- 
ing estimated  state  and  local  totals 
respectively  were  $4,223,000,000  and 
$5,621,000,000.' 

^The  term  'debt  retirement, *  ae  here  used, 
refers  not  to  the  principal  value  of  bonds 
canceled  or  paid  off  but  to  the  budgetary  pay- 
ments into  sinM-ng  funds  and  for  retirements 
of  serial  bonds  eind  notes  with  a  maturity  in 
excess  of  one  year. 


In  the  case  of  the  Federal  Govern- 
ment, the  most  important  single  expen- 
diture was  for  relief,  welfare  and 
social  security.  The  largest  state 
expenditure  was  for  highways,  while 
the  largest  single  local  ejqpenditure 
was  for  educatlcxi. 

In  1938,  an  estimated  $2,237,000, 
000  was  transferred  among  the  various 
public  divisions.  For  the  sake  of 
brevity,  these  transfers  are  termed 
"grants,"  although  they  Include,  In 
addition  to  grants,  state-administered 
taxes  shared  with  local  vmlts  and 
Federal  loans.  It  should  be  specific- 
ally noted  that  Federal  relief  and 
recovery  expend! tures  for  work  rel lef 
programs  under  the  Works  Progress  Ad- 
ministration are  considered  direct 
Federal  expenditures  and  not  grants. 
These  sums  were  disbursed  directly 
by  the  Federal  Government  without 
clearance  through  state  and  local 
treasuries. 

Federal  expenditures  In  the  form 
of  grants  to  state  governments  amoint- 
ed  to  $633,000,000;  those  to  local 
governments  amounted  to  $172,000,000, 


The  bulk  of  these  totals  was  accounted 
for  by  grants  for  education,  highways, 
and  public  welfare  purposes.  State 
transfers  to  local  units,  mostly  for 
these  same  purposes  are  estimated  to 
have  amounted  to  $1,400,000,000.  Lo- 
cal payments  to  states,  comprising 
sums  advanced  locally  for  state  hi^- 
way  construction  and  state  public 
assistance  programs,  amounted  to  $32, 
000,000. 

In  view  of  the  numerous  transfers 
from  the  Federal  Governmait  to  state 
and  local  governments  and  from  state 
governments  to  local  governments,  the 
division  of  total  governmental  exi)en- 
di tures  among  the  three  governmental 
levels,  after  adjustment  for  these 
transfers,  differs  substantially  from 
the  division  on  the  basis  of  expendi- 
tures from  the  various  governments' 
own  sources.  In  1938,  after  adjust- 
ment for  intergovernmental  transfers, 
local  expenditures  were  more  than 
twice  as  large  as  state  expenditures 
and  exceeded  Federal  expenditures  by 
approximately  $300,000,000.  (For  the 
details  see  Table  3.) 


Note  on  eources  utilized;  The  sources  of  In- 
formation utilized  Included  published  reports 
of  the  United  States  Government,  unpublished 
data  from  Federal  departments  administering 
grants  to  states  and  localities,  published  and 
unpublished  reports  of  Federal  research  agen- 
cies, and  reports  of  private  research  agencies. 
The  statistics  of  Federal  receipts  and  ex- 
penditures were  derived  from  the  Annual  Reports 
of  the  Secretary  of  the  Treasury  for  fiscal 
years  I932  and  I93S.  State  and  local  statis- 
tics for  1932  were  obtained  from  Bureau  of  the 
Census,  Flneinclal  Statistics  of  State  and  Local 
Governments,  1932.  State  tax  and  revenue  sta- 
tlstlcs  for  1933  were  obtaiined  from  the  U.  3. 
Office  of  Education,  U.  S.  Bureau  of  Public 
Roads,  the  Tax  Policy  League,  and  the  Distilled 
Spirits  Institute.  Local  tax  and  revenue  sta- 
tistics were  estimated  on  the  basis  of  the  fin- 
ancial reports  of  a  number  of  local  units 
which.  In  1932,  accounted  for  more  than  one- 
third  of  the  total  local  revenue  In  the  United 
States.  The  Bureau  of  the  Census  annual  re- 
ports of  Financial  Statistics  of  Cities  and  the 
comparative  city  tax  rates,  prepaired  aJinually 
by  the  Detroit  Bureau  of  Governmental  Research, 


afforded  a  means  for  verifying  the  estimates. 
Data  on  state  and  local  borrovrtngs.  Interest, 
and  debt  retirement  were  derived  from  the 
Treasury  Department's  annual  compilations  of 
tax-exempt  securities.  State  and  local  func- 
tional expenditures  were  Initially  estimated 
on  the  basis  of  the  Bureau  of  the  Census'  re- 
ports for  1937.  For  the  three  most  Important 
categories,  (1)  education,  (2)  highways  and 
streets,  and  (3)  relief,  welfare  and  social 
security,  expenditure  statistics  for  193^  were 
obtained  from  other  Federal  departments. 

For  purposes  of  estimating  total  state  and 
local  expenditures,  it  was  assumed  that  expen- 
ditures amounted  to  the  sum  of  (1)  current 
revenue  collections,  (2)  depletion  of  general 
fund  balances,  and  (3)  the  net  excess  of  bond 
Issues  over  bond  retirements.  In  193^  the 
FederaJ.  Government  depleted  its  general  fund 
balances  by  $333,000,000.  It  was  assumed  that 
states  and  local  governments  made  no  Important 
use  of  balances.  Such  changes  as  occurred  in 
the  baleuices  of  state  and  local  units  in  the 
course  of  the  fiscal  year  are  believed  to  have 
neutralized  one  another. 


Federal  and  Estimated  State  and  Local  General  Government  Financial  Transactions, 

Fiscal  Years  Ending  In  1932  and  1938 

(In  mllllonB  of  dollare) 


Serenxiee 

( a)  Tajc  reTanue 

(1))  Von-taz  reTenue. 
(c)  Total  revenue... 


Eorrovln£  transactions 

( a)  Sew  torrowing 

(b)  Debt  retirement 

(c)  Ket  borrovlcf 

Xxpendltures  (Ic  plus  2c) 

DiebursementB  (inclusive  of  debt  retirement). 


federal 


1938 


1,889 

117 

2,oo6 

2.9'*1  iJ 

iii3 

2,528 

'*.53'+ 
l^,9l*7 


1938 


6,031+ 

208 
6,21*2 

i,Uii9  hi 

65 
1,3SU 

7.626 
7.691 


State 


1932 


1.701  1/ 

307 
2,008 

206 

110  5/ 
96 
2,10U 
2,211» 


193« 


3.857 
31*5  2/ 

1*,202 

156 
1355/ 
21 

U,223 
1+.358 


Local 


1932 


U.657 
789 

5.1*6 

567 

523 

W* 

5.1*90 
6.013 


1938 


U,q20 
628 

5,51*8 

602 

529 

73 

5.621 

6,150 


Total 


1932 


1938 


8,21*7 
1.213 
9.1*60 

ll*,811 

1,181 

15.992 

3.71>> 
1.0U6 
2,668 

2,207 

729 

1,1*78 

12,128 

17.1+70 

13.171+ 

18,199 

Percent 
Change 


+79.6 
-  2.6 
+69.0 

-U0.6 

:S:i 

♦l»l*.0 

+38.1 


Vote:     Bereinies  exclude  grants  and  shared  tajces.     Bxpendlturee  exclude  pajnente  from  grants  and  shared  taxes  received  and  Include  payments  of 
grants  and  shared  taxes  to  other  Jurisdictions.     Borrowing  is  the  excess  of  disbursements  over  revenues  and  Includes  reductions  In 
general  fund  balances. 

1/     Includes  $59,000,000  of  Income  and  Inheritance  taxes  allotted  to  local  governnente. 

2/     Includes  $1*5,000,000  of  liquor  store  profits  transferred  to  State  general  funds, 

3/     Includes  $56,000,000  reduction  In  general  fund  balance. 

5/     Includes  $338,000,000  reduction  in  general  fund  balance. 

kj     Includes  $12,000,000  of  State  funds  transferred  to  local  governments  for  debt  redemption. 

Federal  and  Estimated  State  and  Local  Tax  Revenues  Fiscal  Year  Ending  In  1938 

(In  millions  of  dollars) 


Source 


Customs 

Property 

Individual  income 

Estate,  inheritance  and  gift... 
Corporate  income  and  privilege. 

Fay  rolls 

Motor  fuel  end  vehicle 

Liquor  and  tobacco 

Sales  and  other  excises 

Other  tax  revenue 


Total. 


Per  capita  tax  revenues  1/ 

Tax  revenues  as  percent  of  national  Income  2/. 


federal 


359 

1.313 

U17 

1,1*1*9 

71+3 

293 

1.136 

287 

37 


6,031* 


$1*6.1+8 


State 


21I+ 
2I+9 
11+5 
313 
707 
.163 
298 
717 
51 


3.857 


$29.71 
5-75^ 


Local 


I+.53I 


25 

32 

302 

30 


l+,920 


$37.90 

1.^ 


Total 


JiDount 


359 
1+.7I+5 
1.562 

562 
1,762 
1.1+50 
1,U81 
1,1+66 
1.306 

118 


ll+,811 


$iii*.09 
21.8f( 


Percent 


2.U 
32.0 

10.6 

3.8 

12.0 
9.8 
10.0 

9.9 

8.8 
0.7 


100.0 


1/     On  the  basis  of  the  estimated  population  (129,818,000)  as  of  January  1,   1938- 

gj     On  the  basis  of  the  average  ($67,923,000,000)   of  the  estimated  national  income  for  calendar  years  1937  and  I938. 


Federal  and  Estimated  State  and  Local  General  Government  Expenditures 

Fiscal  Year  Ending  in  1938 

(In  Billions  of  dollars) 


hactlOB 


Iducatlon 

Hlgliways  and  streets 

igriordture  aixl  nAtursJ.  resources  jt/.. 

lational  defense 

Police  and  other  protection 

Belief,  welfare,  and  social  security., 
let  •ddlttOBi  to  social  security 

reserves  5/ 

Social  aeeurl^iy  reserves 

Withdrawals  included  in  (6)  above. 

Bealth  and  hospitals 

Interest 

ill  other 


Total  expenditure. 
Debt  retirement... 


Izpenditures  from  own  sources  1/ 


Tederal 


1,000 

1,610 
1+1+ 

2.182 

1+89 

(57U) 

(85) 

5f 
926 

902 


13.  Total  disbursement,   inoludlng 


L 


debt  retirement. 


7.626 
65 


7.691 


State 


818 

900 

73 

12 

138 

637 

516 
(707) 
(191) 

270 

121 
738 


1*,223 

135 


i+.sss 


Local 


l.UlS 

510 

3 

566 
266 


265 

592 

2,001 


5.621 
529 


6.150 


Total 


IntargoTersBental  grants  2/ 


2.1+13 
1.670 
1.076 
1,622 
71+8 
3.085 

1.005 

(1.281) 
(276) 

571 
1.639 

3.61+1 


17.1+70 
729 


18,199 


Tederal  Federal 

to  to 

State       Looal 


58 

a9 

27 

2 

260 

1+1 
(1+1) 

16 

10 


633 


633 


102 
2U 


U6 
172 


172 


State 

to 

LooaJL 


Local 

to 

State 


Xxpenditures  for  own  functions  2/ 


Tederal 


628 

300 

2 


7 
136 


1.388 
12 


l.UOO 


23 


32 


17 
17 

973 

1,60s 

i+U 

1.922 

1+1+8 

(533) 

(85) 

20 
926 
8K6 


6,8a 
65 


Stat* 


6.886 


Local 


2U« 

2,11+8 

gl+2 

811 

98 

5 

11+ 

138 

566 

591 

572 

(?2, 

: 

(191) 

- 

279 

272 

la 

592 

612 

2,183 

3,500 

7.1"^ 

123 

5U1 

Total 


2.1+13 
1.670 
1,076 
1,622 
71+8 
3.085 

1.005 
(1.281) 
(276) 
571 
1.6 


X 


17.1+70 
729 


3.623      7.690 


18.199 


Vote:  the  cUssification  of  expenditures  here  used  varies  fro.  «id  1.  not  a.  detailed  as  classification.  •"Pi^y'J, i"  *^«  "f"^*'  °'^,„ 
Bureau  of  the  Cen«s  and  elsewhere.  The  differences  are  necessitated  by  the  inadequacy  of  the  data  available  for  estimating  purposes. 
The  class  "aJl  other*  comprises  the  aggregate  of  all  the  unclassified  expenditures. 

1/     Xxcludes  expenditures  from  grants  received  from  another  Jurisdiction. 

2/     Includes  shared  taxes  and  comprises  part  of  •Sxpenditures  from  own  sources.*  .         .^  ^t^.,  4„,i.*<^tinB« 

il     Includes  expenditures  from  own  sources  and  from  "Intergovernnental  Orants"  received,  but  excludes  grants  paid  other  Jurl.dlctlone. 

5/     Includes  euoh  items  as  flood  control,   reclamation,   river  and  harbor  improvenent  and  Panama  Canal  expenditures. 

5/     Interest  on  invested  social  security  reserves  Is  Included  in  item  (9)  below. 
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Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(In  Dllllona  of  dollar*  -  on  basil  of  dally  Treaitoy  etatemanta,  unrerlsed.) 


Baoalpts  and  Izpendituras 

Public  Debt 

first  aonth  of  flsoal  jnsar- 

Ohan«* 
'39  -"40 

Outstanding  on  July  31  of  flaeal  year- 

Ohanga 
•39  -'1»0 

1935 

1936 

1937 

1938 

1939 

19»I0 

1935 

1936 

1937 

1938 

1939 

19>t0 

Baeaipts 

318 

279 

29U 

Hog 

3U 

308 

-3 

Market  issass.eto. 

26.725 

28.350 

32.802 

35.017 

3U.38I 

36.7'»3 

♦2.362 

bpandl  tares. 

611 

561 

656 

677 

762 

807 

*U5 

Special  issuss.... 

U9i 

770 

6U2 

1.699 

2.810 

3.9I8 

♦1.108 

Daflclt 

393 

282 

362 

268 

U51 

U99 

+U8 

QroBS  debt 

27.189 

29.120 

33.1M 

36.716 

37.191 

ito.66l 

♦3.U7O 

Receipts  and  Expenditures 


First   Month    of  Fiscal    Years    1935    to    1940 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury 
stateoents.  unrevlsed) 


1935 

1936 

1937 

1938 

1939 

igito 

Change 
•39  -'UO 

Beeeipts 

Incoise  Tax 

18 

23 

39 

57 

l»7 

U2 

-5 

Mlseellanaous 
Internal 
Berenos 

132 

165 

201 

221 

185 

187 

+2 

Taxes  under 
Soolal 
Seourity  Act.. 

. 

53 

31 

35 

tii 

lazes  upon 
carriers 
and  their 
aaiployees 

1 

♦1 

19 
U9 

30 
61 

279 

32 
22 

1+1 
37 

23 
25 

26 
17 

♦3 

Other 

-8 

Total  Beeeipts 
bpendltures 

218 

29U 

it09 

311 

308 

-3 

■ational  de- 
fense and 
Veterans  Adm. . 

1U2 

209 

159 

133 

ikk 

155 

+11 

Social  Seourity 
and  B.  R.  Be- 
tlreaent  Acts. 

. 

12 

82 

100 

106 

♦6 

Agricultural 
Ad^tment 
Progr SD ••••••• 

27 

32 

38 

2k 

53 

55 

♦2 

Interest  on  the 
public  debt... 

lU 

8 

10 

12 

13 

15 

♦2 

PubUc  VoTlcs 

78 

56 

91 

79 

61 

72 

+11 

UnsBplOTBent 
relief 

20l| 

115 

209 

178 

210 

186 

-2l» 

Loans  and 
stock  sub- 
scriptions.... 

67 

3'* 

16 

12 

12 

16 

^ 

Other 

79 

107 

121 

157 

169 

202 

♦33 

Total  Izpendl- 
tnre 

bcess  of 
Xzpendltnres.. 

611 

561 

656 

677 

762 

807 
>t99 

+H5 

393 

282 

362 

268 

U51 

♦lt8 

Fiscal    Years    1938,    1839   and    1940 

(In  Billions  of  dollars  -  on  basis  of  the  igMO  Budget  and  dally 
Ireaamy  statoaents.  unrerlaed) 


Actual 
1938 

Actual 
1939 

BstlB- 

sted 

igito 

Actual 

1  Bonth 

I9U0 

Beeeipts I 

Znconid  tftz •• • • 

2.635 

2.279 

6oi* 

150 

359 
215 

2.182 
2.232 

631 

109 
319 
195 

1.903 

2.333 

12U 
Uolt 
219 

U2 

187 

35 

1 

26 
17 

Mlscellftneous  Internal  Heveoue..,, 
Taxee  under  Social  Security  Act... 
Tazee  upon  eatriere  and  their 

other 

Total  Beeeipts 

6,2U2 

5.668 

5.669 

308 

Xxpendltures: 

National  defense  and 

1,610 

823 

362 
926 
79U 

1.91"* 
135 

1.062 

1.720 

95I1 

782 

9U0 
91M! 

2,595 
212 

1.059 

i.gUi 

1.068 
69U 

1.050 
595 

1,980 
177 

1.1*90 

155 
106 

55 
15 

16 

202 

Social  Security  and 

B     H     Betlreskent  Acts... 

Agricultural  AdjuBtment  Program... 

Interest  on  the  public  debt 

Public  Works 

Loans  ai^  stock  subscriptions 

other 

Total  Izpendituree 

7,626 

9.210 

8.995 

8O7 

Vet  deficit 

1.38U 

3.5^2 

3.326 

1*99 

rinaadng  of  deficit: 
Increase  in  debt 

378  L 

1.118 

7'to 

'      2.180 
1,091* 

3.27>» 

2.376 
950 

3.326 

7"* 
1I+8 

222 

Special  issues .•.••..*•».••....• 

Total  debt  increase 

Het  increase  in  working 
balance,  general  and 
special  accounts  (deduct) 

6Uit» 
l,38U 

268» 

277* 

3.5^2 

3.326 

1*99 

y 


Decrease ,  deduct . 
Decrease  In  balance,  add. 


BXCOHCILUTIOB,  lOTICIT  ASD  SEBT  IBCBIASB, 
HBST  MOBTE  07  TISCAL  YXAB  I9IM) 


Increase  in  debt: 

Heir  issxwa  (lass  red«Bptions) 222 

Accounted  for: 

Deficit ^ 

Decrease ,  cash  balance 390 

Less  trust  fond  net  expenditures 113         277 

222 


B«o«ipts 
1936... 


1937. 

193«- 
1939- 


bpandltTir*! 

193>» 

1935 

1936 

1937 

193« 

1939 


Xxoas*  of  ezpendltura* 
193^ 


1937. 
193«. 
1939. 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  BlUlOM  of  dollart  -  on  DmIi  of  dally  tntmar  .tatwenti.  rianrl-i) 


Jan. 


211 
203 
228 
28U 
335 
308 


720 
U88 
538 
588 

693 


509 
285 
310 
304 
199 
385 


hb. 


206 
2lU 
218 
275 


93>* 
531 

489 
613 
528 
662 


728 
317 
271 
338 
179 
2U5 


Mar. 


U20 
601 
752 
1,011 
960 
737 


580 

57U 

815 
752 
879 


160 
-27 
-108 

-196 

-208 
142 


Apr. 


182 
228 
231 
363 

268 


SI 

786 


462 
557 
417 
394 
370 
5I8 


tfajr 


256 
335 
375 
397 


483 

i 

569 
745 


246 
350 
437 
229 
194 
348 


SroM 


391 
463 
529 
868 
774 
613 


643 
858 

2.438 

1.295 

937 

973 


252 

395 

1.909 

427 

'^ 
360 


JolT 


218 
2T? 
294 
409 

311 
308 


611 
616 
661 
677 
763 
807 


393 

'F 
367 
268 
452 
499 


i>i«. 


438 
592 

558 
683 


275 

249 
105 
196 


Sapt. 


449 
421 
499 
788 
711 


544 
588 
683 
702 
765 


167 
184 
-86 


Oot. 


260 
235 
272 

333 
332 


790 
805 
681 
612 
771 


530 
570 
409 
279 
439 


lOT. 


247 
234 
233 
327 
382 


598 

499 
678 


351 
301 
336 

172 

296 


Dee. 


517 
866 
704 


647 
637 
728 
680 
870 


262 
203 
2U 
-186 
166 


Total 


3.492 
3.857 
4.372 
6,312 
5.993 

3,048 


lote:  ■•gatlv«  fl«ur»«  denota  exc«B»  of  recalptt. 


Summary  of  Receipts  and  Expenditures 

(In  Billion,  of  dollar!  -  on  1)a«l.  of  dally  Trea.«:y  .tatemente,  unrevieed)  l/ 


1/  ncura.  m  thl.  .M  thro.  .«c«.dln«  taUo.  ar.  roandod  to  n.ar..t  -lUlon  «ui  will  not  n.c...arlly  ~ld  to  total.. 

1/  Ixclndlng  po.tal  reremio.  but  Inoludlng  po.tal  doflclt. 

V  Including  Hallroad  Betlrwwnt. 

4/  L««B  than  $500,000. 


;.-'"-^Ji 


BUDGET  RECEIPTS,  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 

Janucary    1934   to    Date 


1934 


1935 


1936 


1937 


1938 


1939 


DOLLARS 
Millions 


1,200 

1,000 

800 

600 

400 

200 

0 
1,600 

1,400 

1,200 

1.000 

800 

600 

400 

200 

0 
1.000 

800 

600 

400 

200 


200 


400 


—  Receipts 


ill 


tl 


DOLLARS 
Millions 


1,200 


1,000 


800 


600 


400 


200 


J      M      M      J       S 


NJMMJSNJMMJ       SNJMMJ 


SNJKAMJSNJMMJSN 


I   I   I  I   II  0 


Expenditures 


1,600 


1,400 


1,200 


1,000 


800 


600 


400 


j_|_|_L 


Vm      '  '  '      MM  "'      MM     J      S      N      J      M     M     J       S      N      J      M     M     J      S      N      J      M     M     J      S      N 


Excess    of   Receipts 
or  Expenditures 


n 


Excess     of  Receipts 


Excess   of  Expenditures 


I 


200 


1,000 


800 


600 


400 


200 


200 


I004  1935  1936  '"'a?  iVJO 


1934 


v>:^^i^v; 


g 


riical  7«ar 
or  Bosth 


1933- 
193^. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938- July. 
tag.. 
Sept. 


Oot. 

BOT. 

See. 

1939-Jan. 

Mar. 


Apr.. 
Mar.. 
Jus*. 


July. 


Expenditures  -  General 

(In  ■lllloB*  of  dollar*  -  on  teeie  of  dally  Troawury  statenent,  nnrerlied) 


Total 


3.283 
2,681 
3.225 

3.399 
U,297 
U,66i 
5.328 

tto6 
386 

'*53 

it5i» 
37'* 
500 

391 
1U8 
1*99 

U36 
U25 
635 

'♦19 


Depart- 
nental 


807 
3U1 
356 
U29 
505 
559 
6U5 

68 

59 
'*5 

51 

61 
55 
51 

5.2 


65 


Hational 
defeat* 


668 
"♦80 
53^* 
761* 
856 
97"* 
1.075 

89 

9U 
Sk 

90 
92 
91 

91* 
77 
91 

87 
90 
95 

100 


Veterans' 
Adnlnls- 
tratlon 


763 
507 
556 
576 
580 
582 

552 

us 

1+8 
>»7 

1*6 
1*6 
'*5 

1*6 
1*1* 
1*6 

1*6 

^5 
>*5 

U5 


PaMlo 

Vorke 
1/ 


118 

15^* 

80 

150 

U7I 
536 

U5 
U9 
52 

57 
50 
1*8 

■*? 
36 

33 
U8 


Agrteol- 
tural  Ad- 
Jus  tnant 
prograa 


289 
712 
533 

527 
362 
787 

58 
33 
25 

63 
70 
53 

P 
61 

9U 

98 

106 

73 

55 


ClTlllan 

ConserTa- 

tlon  Corps 


ij 
321 

325 
290 

27 

28 
26 

25 
23 
23 

23 
22 

2l* 

22 
23 


26 


Social 
Seomrlty 

and 
Railroad 

Eatlre- 
ment  Acts 


29 
188 
290 
3U5 

UO 
33 
10 

1*9 

28 
lU 

ii 

2»* 

37 
33 
18 

1*2 


Interest 

on  the 

pabllc 

debt 


bg9 
757 
821 
7U9 
866 
926 
91*1 

13 

17 

1U6 

67 

9 

173 

30 
17 

120 

66 

10 
272 

15 


other 


238 
153 
166 
169 
IU3 
172 
157 

18 

25 
18 

6 
1 
7 

6 

10 
13 

15 
25 
15 

23 


1/  Includes  pabllo  baildlngt,  public  hlghvays,  rivers  and  harbors, 

reclamation  projects. 
2/  Included  under  Beeovery  and  Belief  In  these  years. 


Tennessee  Valley  Authority.  Sural  Electrification  Adulnletratlon  and 


Expenditures  -  Recovery  and  Relief 

(In  nlllions  of  dollars  -  on  basis  of  dally  Treasniy  statoment,  unreyleed) 


nscal  year 
or  Donth 


1933- 
193^. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-Joly. 
Aq«.. 
Sept. 


Oot. 
for. 
See. 

1939-Jan. 
Ibb. 
Mar. 


Apr.. 
May.. 
Jon*. 


Jnly. 


Total 


385 
2.763 
3.369 
3.i*Ui 
3.073 

2,238 
3.105 

216 
216 

2U3 

262 
2W8 

309 

258 
25I* 
297 

266 
262 
252 

220 


Public  vorks.  Includ- 
ing work  relief 


VFA 


1,261* 
1,896 
1,1*72 
2,21*0 

172 
193 
191* 

207 
I9U 
219 

185 

160 

201 

173 
173 
167 

Ikj 


Other 


1*91* 
8I6 
781* 
71*1 
31*2 
606 

26 
2U 
36 

^? 
36 

75 
60 

P 

61 

61* 
61 
60 

60 


Belief 


1/  Includes  funds  expended  for  ClTlllan  Conserratlon  Corps  during  these  years. 

1/  Includes  $91*. 000, 000  restoration  of  capital  impalnnent  of  Conunodlty  Credit  Corporation. 

*  Less  than  $500,000. 

(  )  Indicates  excess  of  credits,  deduct. 


1,8¥+ 

2.3U8 

985 

78 

6 

2 


A^l  cul- 
tural 
Aid 


(•) 

1*9 
1*8 

^^ 
9i 

110  2/ 
50 


2 

5 

1* 

(1) 

9 
3 


Aid  to 

home 

ovsart 


1*1* 


215 


198 

15 

10 
9 

13 
10 
11 

lU 
20 
32 

25 
23 
16 

11 


Miscel- 
laneous 


303 
182 

36 

(U) 

7 

8 

(•) 
(•) 
(•) 


2 
(•> 

2 


sitm 


10 


Expenditures  -  Revolving  Funds  (Net»,  and  Transfers  to  Trust  Accounts,  etc. 

(In  ■lllloa*  of  4oH»r«  -  ea  bail*  of  dally  Troanurjr  stataMat,  aurorliad) 


riieal  7*ar 
or  Boath 

aarolTlBC  fund*  (nat) 

Iraaafara  to  truat  aecountt,  etc. 

Total 

l^rl cul- 
tural 
Aid 

Public 
Work. 

lotal 

Old-Aca 
Baaarrt 
Account 

Ballroad 

Retireaant 

Aooouat 

Adjusted 

Serrlce 

Certificate 

Fund 

Adrancet  to 
Ballroad 

Unenploynent 

Inauranca 

Account 

OoTeraoent 
bployeea ' 
Betlrenent 

fundi 
(U.S.  abara) 

iqiT  

7'* 
»»96 
3>»5 

11 
20U 

la 

92 

5 
13 

10 

10 

7 
i« 

5 

10 
6 

8 

7 
8 

1 

7U 
3U6 
lUi 

(18) 
(13) 

(8) 

(1) 
(1) 
(1) 

(1) 
(1) 
(2) 

(•) 
(•) 
(•) 

(•) 
(•) 
(•) 

(•) 

150 

20l» 

Ui» 

222 

13U 

101 

6 

lU 
11 

11 
8 
6 

5 

11 

6 

8 
8 

9 

1 

121 

71 

71 

1.81U 

868 

607 

685 

H5 

UU 
US 

us 

39 

55 
56 

167 

265 
387 
503 

38 
38 
33 

32 
32 
32 

37 
50 
50 

55 
>*3 

IU7 
107 

22 
10 
12 

12 

16 
16 

2 
18 

• 
• 

22 

100 
50 
50 

15 

21 
21 
21 
Ul 
U7 
73 
75 

75 
87 

lOTU 

iqiK 

lO'lfi 

lOTT 

lQ-«« 

iqtq , . 

lOTS-Julr •• 

k-OM, • 

Sant 

Oct 

lOT 

Sac 

iq'Tq.Jan 

jrt 

Mar 

Inr 

u.- 

July 

•  lata  than  $500,000. 
(  )  Indicates  azeaat  of  eradlta, 

dadnet. 

11 


Collections  of  Internal  Revenue 

(In  thouMi^t  of  dollar*  -  on  bull  of  rtport*  of  eolloetlona) 


Sonrca*  of  Haraima 


JolT 


1939 


Inooaa  tazat: 
Corporation 

Onrrant 

Back 

ladlTldnal 

Currant 

Back 

Ezeaaa-proflts. 


Total  Ineoaa  taxaa. 

tax  on  uajuat  anriehnent. 

Ntteallaaaoua 

Intamal  reresae: 

Ci^ltal  atoek  tax 

■atata  tax 

Uft  tax 


Alcoholic  'barer a^  taxaa: 

Distilled  splrlta 

(laported,  exclaa) 

Slitllled  aplrlta 

(doaastle,  ezclee) 

Slatllled  tplrlta 

raetlf Ication  tax 

Wines,  cordials,  etc., 
(inported,  axelsa) 

Vlnas,  cordials,  etc., 
(donestle,  excise) 

Brandy  used  for  forti- 
fying sweet  vines 

Sealers  in  distilled 
spirits;  rectifiers; 
■annfacturers  of  stllla 
(special  taxes) 

Staapsfor  distilled 
spirits  Intended  for 
export 

Caaa  staaps  for 
distilled  splrlta 
bottled  in  bond 

Container  staops 

noor  taxes 

Veraented  salt  llqoora.... 

Brewers;  dealers  in  salt 
liquors  (special  taxes). 

Total  aleoholle 

berera^  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (saall) 

Snuff 

Tobacco  (chawing 

and  sBoklng) 

Cigarette  papers  and  tubes. 
Leaf  dealer  penalties,  etc. 


Total  tobacco  taxaa. 


Doeuaantaiy,  etc.,  stsnp 

taxes: 

Bond  a  of  indebtedness. 
Issues  of  capital  stock, 
deeds  of  conTeyance,   etc.. 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers  

Plajlng  cards 

SllTer  bullion  salea 

or  transfers 

Sales  of  produce  for  future 
dellTei7  (repealed  a* 
of  7/1/38) 

Total  docuaantary,  etc., 
staap  taxes 

1/     Ues  than  $^. 


13.929 
17.983 

U.366 

6.952 
k69 


'^3.699 


527 


1.937 
273 


l,U8i 

16.595 

630 

25 

369 

U30 

2,619 
1/ 


72 
666 

27.329 

l.'*37 


51.655 


1.038 
9 
2 

»t2,780 
H63 

U.262 

'1/ 


U8.629 


1.557 


813 

204 


28 


2.602 


1938 


19.921* 
9.683 

•♦.885 
7.11'* 
1.317 


i«,923 


1.036 


50,822 
2>».938 

707 


1.610 

16.972 

665 

21 

371 

l>t9 

2.801 


13 

616 

511 

27,212 

I.U99 


52.Ult0 


U7.U60 


1.5U0 

l.'*29 
186 

lU 
20U 


3.373 


Sonroes  of  BaTema 


1.025 
5 
1 

•1*1.353 
U92 

U.U66 
118 
1/ 


Mlacallaoaous  Intamal 
raranue  -  continued 
Maimf acturers '   excise  taxes  1 

Lubricating  oils 

Oasollne 

Tires  and  inner  tubes 

intOBoblle  trucks.... 

Other  autoBObiles  and 

BOtorcjrcles 

Parts  or  aoeeesorics  for 

antoaobiles 

Ileetrlcal  energy 

Badlo  sets,  phonograph 

records,  etc.... 

Mechanical   refrigerators.., 
rirearae,   shells,  and 

aartridges 

Pistols  and  revolrers 

Toilet  preparations,   etc., 

(including  repealed 

5)11  tax) 

Hatches  (including 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/1/38). 
Articles  Bade  of  fur 

(repealed  as  of  7/I/38). 
Sporting  goods 

(repealed  as  of  7/I/38). 
Caaeras  and  lenses 

(repealed  as  of  7/1/38)- 
Chewing  gua 

(repealed  as  of  7/1/38). 

Total  aanufacturera' 
excise  taxes 


Miscellaneous  taxes: 

Bitualnons  Coal  Act  of  1937.* 

Sugar  Act  of  I937 

Telephone,  telegraph, 
radio  and  cable  faolli- 
tlee,  leased  wires,  etc.... 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Adolsslon  to  theaters, 

concerts,  cabarets,  etc.... 

Club  dues  and 

initiation  fees 

Adultsrated  and  processed 
or  renorated  butter,  mixed 
flour  and  filled  cheese.... 

Oleoaargarine,  including 
special  taxes 

narcotics,  including  nari- 
faxiana  and  special  taxes.... 

Coconut  and  other 

regetable  oils  processed... 

latlonal  Plrearas  Act 

All  other,  Including  re- 
pealed taxes  not  listed 
abore 


Total  alseellaneou*  taxes. 

Total  alscellaneou* 

internal  revenue 


Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 

employment  (title  Till). 
Tax  on  anployers  of 

8  or  more  (title  IX).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937 . 

Total  payroll  taxes 

Total  internal  revenue.. 


July 


1939 


2.798 

20.881 

2.629 

750 

5.758 

882 
3.388 


1.5'W 

392 
1 


693 
1/ 
3 

18 
12 

1/ 
1 


UO.O38 


231 

u.eso 


2,2U6 

9U2 

181 
l.53>* 

U65 

3 

688 

133 

2.171* 
2 


13,1*83 


183,111 


66.11*1 
5.098 


71.239 


1.515 


72.75"* 


300.091 


193« 


l*.78»* 

16.29* 

2.1*27 

1*89 

3.55« 

672 
3.173 

305 

61*5 

238 
3 


1.121* 
70 

5 

5»* 

3»*6 

97 

90 

3l*.3i|l* 

206 
6.568 

1,91*9 
726 
169 

1.619 
1*69 

2 

766 

135 

1.959 
U 

lOU 
lU,676 

228,760 


61.026 
5.181 

66,207 

11.500 

77.707 

350.1*26 


■  •  :"c^ 


12 


riBCal  year 
or  month 


Tlscal  year 
or  oontb 


1929... 
1930... 
1931... 
1932... 
1S33.-. 
193U... 

1935... 
1936... 
1937... 
1938. •■ 
1939... 


193«-Julj-. 
Sept. 


Oct. 
Sot. 
See. 

1939-Jan. 
Fell. 
Mar. 


Apr.. 
Kay.. 

June. 


July. 


Collections  of  Internal  Revenue 

(In  thoueande  of  dollars  -  on  tatls  of  reports  of  collections) 


1929 

1930 

1931 

1932 

1933 

i-9JM 

1935 

1936 

1937 

1938 

1939 

1938-July. 
iaig., 
Sept. 

Oct.. 

VOT., 

Sec, 
1939-Jan. , 

rei>., 

Har., 

Apr. 
May. 
June 

July 


Total 


5,0MO.ll*6 


2.! 
e!l*28,229 

1.557.729 
1.619.839 
3,672.239 
3.299.'*36 

3,520.208 

'♦.653.195 
5.658,765 

5.181.57'* 

350.1*26 
362.286 
682.5i*i* 

315,061 
30'*.572 
662.252 

315.8'*5 
333.517 
691.1*01 

279.986 
315.036 
568.6I16 

300.091 


Income  and  Profits 


Total 


;,  331,271* 

J.Ul 


2,1*10,259 
1.860.01*0 
1.056.757 
71*6.791 
8I9.656 
1.105.791 
1.1|27.1»'*8 
2.173.769 
2.622,813 
2.178.1*31 

1*2,923 

3U,609 
1*95.51*8 

U2.162 

36.1(91 
1*81.509 

51.598 

57.52'* 

1*98.  i*7U 

39.292 

irt.i*32 
353.868 

>*3.699 


IndlTldual 


1.095.5;*! 
l,lU6.8U5 

833,6148 

1*27.191 
352.571* 
1*19.509 
527.113 
67U,lu6 
1,091,71*1 
1,286,512 

1,028,831* 

11.999 

12.761* 

227.573 

9,1*68 

12.513 

a3,622 

19.067 

32.333 

291.215 

lU,96U 

19.61*7 

163,668 

11,318 


Corpora- 
tion 1/ 


Payroll  Taxes 


Total 


1.235.733 

l,263,UiU 

1,026,393 

629,566 

394,218 

1*00. 1U7 
578,678 
753.032 

1,082,028 
1.336.501 
I.IH9.597 

30.921* 

21.81*5 

267.975 

32,691* 

23.978 

267.887 

32.531 

25.191 

207.259 

21*,  328 

21*.  785 

190.200 

32.381 


1*8 
265.71*5 
71*2.660 
71*0,1*29 

77.707 

85.736 

2.861* 

81.508 

81.979 

2.939 

98.992 

125.870 

3.855 

69.6gU 
93.0i*U 
16.252 

72.75'* 


Social  Security  Act 


Title  Tin 


207.339 
502.917 
529.835 

61.026 

65,608 

2,071* 

59.282 

61*. 601 

2.1*11* 

59.035 
71*.  571 

2.1*10 

62.529 

73.682 
2.601* 

66.1U1 


Title  IX 


Carriers' 

Taxing  Act 

of  1937 


58.119 

90.267 

101,167 

5.181 
5.509 

779 
7.287 

U.731 

1*83 

25.150 

37.69'* 
1.71*7 

5.51*2 

6.1*01 

663 

5.098 


U8 

287 

11*9.1*76 

109.1*27 

11.500 

li*.6l9 

11 

ii*.M9 

12,61*7 

1*2 

ii*,g07 

13.605 

-302 

1.613 
12.961 

12.985 

1.515 


Miscellaneous  Internal  Revenue 


Total 


607. 780 
629.887 

568,189 
500.972 

873,01*8 
1.1*81. 160 

1.667.1*23 
2.021.075 

2,207,608 
2.287.075 

2,256,031 

228,760 
21*1,655 
183,1*34 

191,131* 
185. 659 
177.01*1 

l61*.858 

1U9.685 
188.771 

170.1*1*1* 
176. 891* 
197.695 

183.111 


Capital 
stock 


80. 168 
91,508 

9i*,9i*3 
137.1*99 
139. 31*9 

127.203 

50.822 
60.362 
11.653 

2.552 

361* 
322 

300 
16I* 

213 

11*1 

180 
131 

1.937 


Istate 
and 
01ft 


61.897 

61*.  770 

1*8.078 

1+7,1*22 

3U.3IO 

113.138 

212.112 

378.81*0 

305.51*8 

1*16.871* 

360.715 

25,61*5 
27.296 
22,51*1* 

37.51? 
29.324 
33.701 

27,828 
22,062 
1*2,1*61 

33.626 

22.533 
36.177 

2'».767 


Alcoholic 
■beverages 


Tobacco 


12.777 

11.695 

10,1*32 

8,701* 

U3.17'* 

258,911 

1*11.022 

505. 1+61* 

594.21*5 

567.979 

587.800 

52.W*0 

52.522 

1*7.21*1* 

5U.603 

57.573 
51.270 

38.151 
35.918 
1*7.356 

1*6.277 
l<q.U6U 
54.982 

51.655 


Stamp 


Manufac- 
turers' 
excises 


Miscel- 
laneous 
2/ 


1+31+.  1*1*5 
1*50.339 
1*1+1*.  277 
398.579 
1*02,739 
1+25.169 
1*99.179 
501.166 
552.251* 
568,182 
580.159 

1*7,1*61 
54,1*32 
50.952 

1*6.291 
'*7.539 
1*3.815 

1*7.359 
1*0.837 
1*9,321 

1*2,539 
53,106 
56,506 

1*8.629 


61*,  173 
77.729 
U6.951* 
32.21*1 
57.578 
66.580 
1*3.133 
68.990 
69.919 
1*6.233 

1*1.083 

3.373 
U.078 
3.029 

3.592 

4.212 

3.895 

3.831 
3.198 

3,126 

2.962 
3.070 
2.716 

2.602 


166 
31+1* 
138 

21*7.751 
390,038 
31*2,275 
379.51*0 
1*1*9,851* 
1*16,751* 
396.891 

3'*.3'*'* 
30, 1*1*5 
3'*.050 

31.517 
31.399 
31.087 

3'*.355 
33.950 
34.116 

31.750 
35.251 
3U,627 

1*0,038 


Onjust 
enrich- 
ment 


3l*,322 

25.010 

18,310 

ll<,026 

87.1*96 

11*7,156 

108,191* 

92,132 

98,289 

131. 70I* 

162. 180 

l'*,675 
12.520 
13.962 

15,060 

15.21*8 
12.951 

13.03'* 
13.556 
12.178 

13. 11*9 
13.290 
12.556 

13.1*83 


Aeri- 
cultural 
Adjust- 
ment 


6.073 
6,217 
6,683 

1,036 
286 
698 

UU3 
763 

438 
301 

566 
666 
831 

527 


371.1*23 

526.222 

71.637 


1^     \TJ^\Z  r^roir:clllV^lflT^^  Act  o,  1937  a»i  under  the  dividends  tax  imposed  ^  the  Act  of  June  l6.  1933- 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  Schedules:  First  11  Months,  Fiscal  Year  1939 

(la  thouaandB  of  dollto-s)  1/ 


Chanleali,    lartha. 
Month      oils,  and   earthenware, 
paint  I    and  glaanrare 


Outlai  and 

taxes I 

1938- Jnly. 
Aug.. 
Sept. 

Cot.. 

lOT.. 

Dee.. 

1939-Jan.. 
TeD.. 
Mar.. 

Apr.. 
May.. 


Total. 

TalxMi 
193g-Jaly... 
kag.... 
Sept... 


Oet. 

>0T. 

Dee. 

1939-J«n. 
reb. 
Kar. 


Apr.... 
May.... 

Total. 


1.660 

1.7'»9 

1.795 
1. 87'* 
1.U81 

1,1*11 
1.620 
1.908 

2.968 
l,i«69 


19,879 


i»,236 
1*,882 
1*,500 

1*,813 
U.665 
U.070 

U.106 
i*,3?8 
5.1'e 

8.153 
U.270 


Metals  and 

Banofactures 

of 


53.21*2 


790 

979 
1,11*9 

1,132 

i,oiio 

766 

61*6 
688 

929 

1,37^ 
760 


10,251* 


1,829 
2,122 

2,U76 

2.1*60 
2,231 
1,829 

1,592 
1,651 
2.231 

3.100 
1.959 


23.>*79 


1,632 
1.911* 
2,201 

2,ai 

2,201 
1,836 

1,696 
1,619 
USOU 

2,653 

1,780 


21,51*6 


5,203 
6,096 
6.81IO 

6.729 

6,662 
5.782 

6.7W* 
6,029 
6,709 
9,1*1*0 
6,293 


Veod  and 

■annfae tores 

of 


72,528 


lUl 
185 
209 

208 
186 
175 

181 
162 
209 

202 
169 


2,028 


1,001 
1.293 
1,356 

1,1*78 
1,231 
1,079 
1,11*9 
1,093 

1,1*27 

1.310 
1,302 


Sogar, 
molasses, and 
oaanfac tores 

of  2/ 


lohacco  and 

■aaofac tores 

of 


13.721 


U.0U2 
7.1*86 
5,188 

3,961 
2,098 
1,209 

781* 
1,521* 
3,201 

2,220 
2,1*76 


3l*,188 


8,276 
12.991 
10.706 

8.589 

3.791 
1,556 

2,192 

3,627 
6.5U2 

5.155 

5.787 


69.212 


3,670 
2,23? 
I.87U 

2,209 
1,990 
1,592 

1.931 
1,81*1 
2,2U6 

1,53'* 
2,1*62 


23.587 


5.299 
3.276 
2,738 

3.11*0 

3.223 
2,2l6 

2,725 

2,669 

3,128 

2,167 

3. 817 


3»*.39« 


Apical  tor  al 

prodoota  and 

proTlslons 


3.19>* 
u!o47 

5.051 
5.293 
U.769 

5,867 
1*,920 
5,708 


Spirits, 
wines,  and 

other 
berera^s 


Cotton 

Bsno- 

fae tores 


52,116 


9,937 
I0,6li» 
13,199 

15,236 
1U.78I 
13,298 

15,932 
13,261 

15,1*81 

15,  SS"* 
li*,912 


152,205 


2,117 
1,851* 
2,659 

3,5'*8 
^,11*6 
5.192 
2,021 
1,97'* 
2,1*79 

2.U71 
2,1*88 


30,91*8 


3.650 
3,229 
U,6l9 

6,081 

9,063 

3,1*87 
3.1*18 
"♦,376 

U,572 
U,365 


5i*,oo6 


725 
894 
856 

850 
765 
6^5 

81*7 
710 
936 

830 

771 


Max,  heap, 
Jate,   and 
aaimfactores 
of 


8,829 


1,792 
2,233 
2,178 

2,257 
2,071 
1.791 

2,1*01 
2,00s 
2,604 

2.356 
2,085 


23,771* 


869 
1,076 
1,030 

1.066 
915 
820 

1,261 

698 

1,320 

8O6 
9O8 


10,768 


3.639 
I*.l*30 
i*,06l 

U,l68 
3.731 
3.539 

5.990 

6,360 

U,20l* 
i*,7li 


>*7,9'*7 


Month 

Wool  and 
nannfac- 
tores  of 

Silk 
■anof  ac- 
tor es 

of  rayon  or 
other  synth- 
etic textile 

Papers 

and 
books 

Sondrles 

Tree 

list 
2/ 

Miseel- 
laneooa 

y 

Total 

Adjtutment 

to  daily 

Ireaaory 

statement 

(unrarised) 

Total, 

daily 

Trearory 

statement 

(onrerised) 

Saties  and 
taxes: 
1938-*ay... 
Aug.... 
Sept... 

Oct.... 
■dr.... 
Dec.... 

1939-Jan 

Teb 

Nar 

Apr 

»tay 

Total.. 

Taloa: 
1938-July.... 

*»« 

Sept.... 

Oet 

tor 

Dee 

1939-Jan 

»eb 

Nar 

Apr 

"ay 

Total.. 

I.5I8 
2.*1* 
1.962 

2,0U7 
1,828 
1,'*79 

2.729 
2.11*2 
2.860 

2,U8 
2.368 

211 
318 
305 

35U 
299 
269 

216 

21*5 

2X1 
220 

183 
313 
232 

m 
168 

232 
226 
276 

21*1* 
232 

175 
ZI7 

a9 
235 

220 
183 

169 

196 

297 
165 

2,39|* 
3,301* 
3,291 
3,21*0 

3.195 

2.81*8 

3.010 
2.773 
3.383 

3.612 
8.592 

817 
8U2 
676 

822 
763 
800 

680 
72I* 
815 
850 
1,207 

ii* 

1*0 

19 
17 

18 
9 

2U 
15 
19 

23 
17 

215 

2U,153 

28,971* 
27,016 

2U,2lH 

23.701* 
22,009 
28,535 
27.651* 

21*.  679 

-1,052 
-612 
■*92l* 

♦1.823 
+322 
♦880 

■»6ll* 
♦352 
♦731 

♦1.783 
♦639 

23.101 
28.673 
28,590 

30,797 
27,338 
25.121 

21*,  318 
22,361 

29,266 

29.U37 
25.318 

23.295 

2.8149 

2.520 

2.252 

33.61*3 

8,997 

287.915 

♦6.'*05 

291*,  320 

2,21*1* 
3,221 
2.822 

3,206 
2,711 
2.055 

i*.239 
3,388 
U,ll*0 

I'M 

3i».'*25 

389 
5W 

663 
559 
508 

1*11 

a 

1*12 
U18 

532 

1,011 

731 

721 

S3 
692 

!S 

792 
727 

7,756 

823 

1,038 

998 

1,080 

1,038 

913 

917 

917 

1,052 

1.5^ 
882 

8.11*8 
10,539 
10.725 

10.21*8 
10.61*2 
11,001 

11.208 
11,310 
12,990 

13,906 
9,982 

120,699 

2,883 
3.H38 
2.1*38 

2.907 
2.592 
2,805 

2,229 
2,385 
2,582 

2,91*0 

3.689 
30,889 

11 
61 
9 
6 
9 
5 

28 

5 

25 
1* 
6 

168 

59.891 
71.067 
70.959 
73.782 

67.995 
61.95H 

66,01*1 

fe.lll 

78,61*2 
68,570 

- 

- 

5.352 

11,201 

755.000 

- 

lotei 

i 


The  aaoont  of  costons  duties  and  taxes  is  calculated  on  the  basis  of  reports  of  the  Boresa  of  Toreign  and  Doaestic  Comaerce,  showing  the 

quantity  and  raloa  of  nsrchandise  imported. 

Tigores  are  roojidsd  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 

Includes  taxable  eogar  from  the  Philippine  Islands. 

Duty-free  commodities  taxed  onder  the  Eeremia  Act  of  1932  and  subsequent  acts. 

Artielee  dutiable  under  paragraph  1615  and  repairs  on  Tassels  Aitiable  xinder  Section  1*66  of  the  Tariff  Act  of  1930;  the  taxable  copper 

content  of  dutiable  articles  taxed  under  the  Berenua  Act  of  1932  and  taxes  on  articles  oomposed  in  chief  Taloa  of  manufaotored  sogar  under 

the  Sugar  Act  of  1937,  which  cannot  be  allocated  to  appropriate  schedules.  Taxes  collected  on  other  dutiable  commodities  under  the  rerenne 

acts  and  the  Sugar  Act  of  1937  are  Included  in  appropriate  schedules. 


v\^ 


15 


Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  tl»e  United  States:  First  11  Months,  Fiscal  Year  1939 


lirst  11 

months 

Artlel* 

Bate  of 
tax 

July 

Aug. 

Sept. 

Oct. 

lOT. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Tlscal 
year  1939 

Diitjr-fr**  article*  l/: 
Crude  petroleuB 

yg»x. 

$503,062 

$320,672 

$300,928 

$i+38.7»^6 

I387.938 

tl+6U.821 

(287,862  i 

>28l,99l 

$297,665 

$504,108 

$747,024 

4. 534. 817 

Itael  oil  and  gas 

oil  derived  fro» 

petroleua,   and  ell 

liquid  derlratlTee 

of  crude  petroleon 

except  lubrieatlnc 

oil  and  gasoline  or 
other  Botor  fuel... 

yg^. 

102,522 

256.682 

134,798 

101.372 

126,058 

136,560 

III.50U 

116,562 

l»+5,922 

95,381 

121,890 

1.449.251 

O«aoline  or  other 

^£^.- 

11 

U2 

2 
6U3 

16 
1.127 

667 
978 

1 
27 

i,'^77 

519 

1 

551 

1,'^63 

10 

1 
776 

i.o4o 
7.613 

Lubricating  oil 

Paraffin  and  other 

petroleua  wax 

li  lb. 
4/  lb. 
Various  2/ 

U  ID. 
hi  lb. 

27,878 

100,861 

25.377 

1»9,286 

27,180 

106,818 

15,061 

11+8 
100,829 

17.768 
113. I2U 

37.953 
56,001* 

15.61U 

129.666 

UU,085 

76.155 

2.582 

167,031+ 

32.559 

126 
32.966 

8,217 
132.357 

2U,023 

66 
I9.55i^ 

29.925 

175.'^50 
32,1+11 

1U2 
29,953 

20,960 

161,01+2 

51,363 

99 
78,318 

17,931 

231,396 

36,531 

197 
6U.781 

13,972 

119,439 

42.130 

608 
59.413 

47.622 

176,382 

27.225 

72.278 

229.649 

1.613.569 

368.718 

1.399 
639.537 

Seed  oils     

Oil  seeds 

Aalaal,   fish  and 
cooosnt  oils 

lomber  of 

specified  types.... 

$1.50       , 
M  ft.  2/ 

7.819 

1U,135 

11.970 

lU.350 

I2.U5I 

11,223 

12.163 

12.685 

16.013 

12.775 

13.275 

138.859 

Coal  and 

related  fuels 

Total 

10^ 
100  lbs. 

Vlurlous^/ 
Various  5/ 

562 

_ 

2.U55 

332 

l,'+9U 

1,651 

- 

166 

2,688 

2,381 

1+41 

12.170 

817, '♦20 

8U2,170 

676.11+3 

821.978 

$66,019 

5i»,l+2l 

763.236 

800,290 

679.929 

723.738 

814,587 

850,217 

1, 206.914 

8,996,622 

Satiable  articles  U/i 
Canib  vugAr  •  •  t  r  t  r  t  *  t  -  - 

$535,685 
85.75^ 

$779.2'*8 
85,85U 

$195,850 
•♦3.107 

$Ul.776 
30.607 

$20,595 
l'»,735 

$22,882 
7.754 

$59,954 
35.9l'^ 

2 

$228,714 
47,247 

$136,018 
96,210 

253.585 
143.728 

2,340,326 

645,331 
3,480 

Cane  sugar  (from 
Philippine  Is.).... 

Various  5/ 

. 

3, '♦78 

— 

• 

— 

— 

~ 

~ 

Articles  eonpossd 

In  chief  Talue  of 

nanofactured  sugar. 

.5lUi*^ 
lb.  6/ 

i,2i6 

1.680 

1.838 

2,llU 

2.'+l+5 

1,810 

1.1*38 

3.917 

2.663 

3.062 

2.641 

24.824 

Toal  oil  and  gas 

oil  derived  from 

petroleum,   and  all 

liquid  derivatlTes 

of  crude  petroleum 

except  lubricating 

oil  and  gasoline  or 

8 

n 

other  motor  fuel . . . 

ye^. 

1 

- 

1 

- 

- 

1 

~ 

~ 

" 

86 

hibrleating  oil 

He^' 

- 

23 

30 

- 

- 

23 

~ 

10 

" 

Paraffin  and  other 

petroleum  wax 

U  lb. 

U  ID. 

U  ID. 
5i  ID. 
Various  j/ 

1.363 
>  69.706 

1.126 

13.'»59 

9 
1+ 

-132.8I3 

ItOl 
12.2U1 

3 
2.260 

I  25,067 

211 
17.710 

18 

58 

•100.869 
515 

12,92U 

161 
■71.67'^ 

i6.06i 

19 
21U 

■  9.900 
671 

8.9'^7 

7 

220 

1+9,881+ 

831 

78i 

10.779 

2 

85 

15.391 

926 

570 

322 

10,675 

25 

222 

17.399 

1.355 

761 

13.566 

22.419 
I.8I6 

1,357 

923 

21,619 

11 

37 

15.500 

1.386 

45 
1.095 

13.128 

149 
4.693 

i  539,669 

7,292 

151,114 

Seed  oils 

Aalmal  and  fish  oils. 
Palm  oil. .......  r 

Coconut  oil  (from 
Philippine  Is.).... 

Lomber  of 

specified  types 

Total 

Orand  total.... 

$1.50        , 
M  ft.  2/ 

a,  107 
729. '♦17 

36.777 

52.500 

1+8,623 

39.533 

Ui,786 

1+2,626 

1+2,785 

170.553 

54.988 

52.867 

32.955 

466,547 

1,052,528 

338.577 

285.561 

202,969 

98.701 

137.207 
817.136 

367.487 

336.411 

464.111 

4,183,522 

1, 5^*6.837 

1,891+,  698 

l,0lU,720 

1.107.539 

966,205 

898.991 

89l+,291 

1,182.074 

1.186.628 

1.671,025 

13.180.144 

-. 

1/     The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "Tree  List"  in  the  preceding  table. 
2/     Tax  in  cents  per  pound:     hempseed,   1.24;   perilla  seed.  I.38;  kapok  seed.   2;   rapeseed.   2;   sesame  seed.  1.18. 

^     ai^otal'of  the't^'herein  corresponds  to  the  total  of  the  taxe.  on  copper  and  sugar  in  the  Miscellaneous  column  in  the  preceding  table,  plus  all 

taxes  included  in  appropriate  tariff  schodrilee.  .......  ^   

5/     0.5144^  lb.   on  lees  than  92  degree  sugar;   0.465^  lb.   on  92  degree  sugar  and  0.00875^  ID.  additional  for  each  additional  sugar  degree. 

t/    T.)'%'ll'^o':T.,'XT.n.r.Xe..   and  articles  in  tariff  paragraphs  316.   380.   381.   387;    (d)     3^  "•»"  *-"''^^«  ""^^^  •d:tlaMi^!lci:s'"  ^'^• 
tn  which  copper  is  the  component  material  of  chief  ralue;   U)     3  percentum  ad  yalorem  or  3/4/  lb.,  whichever  is  lower,   on  dutiable  articles 
exeludlog  those  in  (a)  and  (b).   containing  4  per  centum  or  more  of  copper  by  woi^t. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  Billions  of  dollars  -  on  tasle  of  dally  Treasuiy  eftatements,  vmreylsed) 


riseal  year  or  month 


1936. 
1937. 
1938- 

1939. 


1938-JU17. 

Aug. . 
Sept. 


Oct. 
■ov. 
Dec. 

1939-Jan. 
Teb. 
Mar. 


Apr.. 
Kay.. 
June. 


July. 


Bacelpts 


Asployment 

taxes 
Title  Till 


I9U.3 
5iU.it 
530.U 


28.8 

97.8 

2.2 

30.6 

95-7 
2-5 

28.9 

102.2 

2.2 

27.1 

log.i 
3.3 

32.7 


Tax  on  Sn- 
ployers  of 
8  or  more, 
(Title  IX, 
Sec.  901) 


57.8 

90.1 

100.9 

2.6 

8.0 

.5 

2.9 

7.1 
.5 

12.9 

52.1 

1.7 

2.8 

9.1 
.7 

2.7 


Total 
Receipts 


252.2 
60U.lt 
631.2 

31.3 

105.8 

2.7 

33.5 

102.8 

3.0 

'H.7 
I5U.U 

3.9 

29.9 

118.2 
U.O 

35.'+ 


Ixpendlturee 


Adminls- 

trative 

I]q>enses 

i/ 


.6 
15.8 

20.0 
21.3 


1.9 
1.8 
1.8 


1.8 
1.8 
1.8 

1.7 


Oreoits  to  States 


Dnsaployment 

compensation 

adainls- 

tratlon 


.9 

9.1 

U1.9 

58.9 

8.0 
5.8 
1.2 


U 
2 
2.2 

9.0 

u.u 
5.3 

8.8 


01d-A«e 
Assist- 
ance, 
etc. 


26.9 
157.8 
229.6 
261. U 


30.0 

2U.8 

6.8 

38.1 
20.3 

11.7 

26.2 
21.6 

19.3 

26.0 
26.1 
10.3 

32.5 


Total 
grants 

to 
states 


27.8 

166.9 
271.5 
320.3 

38.0 

30.6 

8.0 

U7.2 
26.6 
12.3 

30. s 

2U.2 

21.5 

35.0 
30.5 

15.6 


Befunds  to 
states  of 
taxes  col- 
lected under 
Title  IX. Sec, 
901  2/ 


Transfers 

to  Old-Age 

Be serve 

Accounts 

(Title  II) 


U0.6 


265.0 
387.0 
503.0 

38.0 
38.0 
33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 

55.0 
50.0 
56.0 

U3.O 


Total 
Expendi- 
tures 


J/ 


28. U 
UU7.7 
719.1 
8UU.6 

77.9 
70. u 
U2.8 


81.0 
60.3 
U5.9 

69.5 
76.0 
73.2 

91.8 
82.3 
73.'+ 

86.0 


Bote:  Tignres  in  this  and  four  succeeding  taMes  are  rounded  to  nearest  tenths  of  millions  and  will  not  necessarily  add  to  totals. 

1/  Second  Deficiency  Appropriation  Act.  fiscal  year  1938,  approved  June  25,  I938,  carried  an  appropriation  of  $U0,561,886.U3,  pursuant  to 

authorliation  of  Aug.  2U.  I937,  for  making  refund  to  certain  States  of  portions  of  Tederal  employers'  tax  for  1936  collected  under  Title  « 

of  the  Social  Security  Act. 
2/  Counter  entry,  deduct.  jo.i   .< 

y     Includes  only  expeadlturee  from  appropriations  made  specifically  for  admiuistratlTe  expenses  relating  to  the  Social  Security  and  Kailroao 

Betirement  Acts.  Does  not  include  admlnistratlTe  expenses  pepahle  from  other  appropriations.   The  principal  agencies  in  the  latter  group 

are  the  Bureau  of  Internal  Revenue  of  the  Treasury  Department,  and  the  Puhllc  Health  Service  and  the  Office  of  Bducatlon  of  the  Federal 

Security  Agency. 

Old-Age  Reserve  Account 


(In  Billions  of  dollars  -  on 

hasis  of 

iaily  Treasury  statements,  unrevised) 

Cumlatlve  as  of  end 

of  riseal  Tear 

or  month 

Beoeipts 

bpenditures 

Balance 

Appropriations  Vy  Congress 

Interest 
on 
Invest- 
ments 

Total 
Bacelpts 

Benefit 
Payments 

Total 

Invest- 
ments 

Unexpended 

Transfers 
froB 
general  fond 

Balance  a- 

Talla1>le  for 

transfers 

Total 

To  credit 
of  appro- 
priations 1/ 

To  credit  of 

dishursing 

officers 

1936 

iqw 

265.0 

652.0 

1.155.0 

1,198.0 

113.0 
507.0 

265.0 

765.0 

1.155.0 

1,705.0 

2.3 
17.7 
UU.6 

UU.6 

267.3 

782.7 

1.199.6 

1.7'»9.6 

5.'^ 
19.3 

20.7 

267.2 

777.2 

1,180.3 

1.728.9 

267.1 

662.3 

1,177.2 

1.220.2 

.1 

113.0 

.1 

507.1 

.1 
1.9 
3.0 

1.6 

10%..... 

IQIQ 

lOVl-Julv 

1/     Includes  balance  of  appropriation  availahle  for  transfers. 


Unemployment  Trust  Fund 

(In  mlllione  of  dollars  -  on  basis  of  dally  Treasury  statemsnts,  unrevised.) 


Oaaolatlvs  as  of 
end  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

1939-July. 


Bacelpts 


Deposits 

by 

States 

1/ 


18 .9 

310.6 

1,058.2 

1.869.5 

1.912.1 


Deposits 

by 

Bailroad 

Betiraoent 

Board 


Advanced 

from 
Appropri- 
ations 


15.0  2/ 


Interest 
on 
Invest- 
ments 


,1 

2.S 

18.0 

UU.8 

UU.9 


Total 
Bacelpts 


18.9 

313.U 

1,076.2 

I.91U.3 

1,972.2 


Xxpendltures 


With- 
drawals 

by 
States 


1.0 
192.0 
633.8 

675.'* 


Bailroad 
unemploy- 
ment 
benefit 
payments 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 

675.>» 


Balance 


Total 


18.9 

312. U 

88U.2 

1,280.5 

1,296.8 


Invest- 
oents 


18.9 

312.3 

872.0 

1,267.0 

1.253.0 


Unexpended  balances 


Trust 
account 


.1 
12.2 
i.3.5 

28.9 


Disbursing 

account 

(Bailroad 

onemployaent 

benefits 
and  refunds 


lU,9 


1/  Includes  in  I938  the  proceeds  of  refunds  to  States  of  taxes  collected  under  Title  IX,  section  90I  of  the  Social  Security  Act,  aaoontiag  to 

2/  Advanced  to*Bailroad  Unemployment  Insurance  Account,  pursuant  to  Section  10  (d)  of  the  Bailroad  nnemployment  Insurance  Act  of  June  25,  I938. 
Such  amounts  advanced  to  be  repaid  on  or  before  January  1,  I9UI. 
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Receipts  and  Expenditures  Under  Railroad  Retirement 
and  Railroad  Unemployment  Insurance  Acts 

(In  ■llllOM  of  dollar*  -  on  ta»li  of  dally  Trtnaory  •tatenent*.  unreTlied) 


naeal  yer  or  month 


1936 

1937 

193« 

1939 

1938-Jnl7. 
tag.. 
S«pt. 

Oct.. 

lOT.. 

Sec. 

1939-Jan., 

Mar. 

Apr. 
Itajr. 

Aim 

July 


Baeetpts 


Taxes  apoa 

carrier*  and 

their  employee* 


.1* 
150.1 
109.3 

.1* 
25.5 


.8 
26.5 


.9 
27.5 


6.1 
a.i 


Admlni*- 
tratlT* 
Izpeneef 


.3 
2.6 

3.3 

.2 
.2 

.3 

.2 
.2 
.3 

.3 
.3 
.3 


Izpcndl tares 


Tranefer*  to 
Ballroad  Ba- 
tlrenent  Acct. 


H*6.>) 

107.1 

22.0 

9.5 

11.5 

11.5 
16.5 
16.5 

1.5 
18.0 


.1 


a. 9 


Tranifer*  to 

Ballroad  Un- 
employment In- 
aurance  account 


fetal 

bpendl- 

tores 


15.0 


.3 

1.5 
li(9.0 

110.  u 


22.2 
9-7 
11.8 

11.7 
16.7 
16.8 

1.8 

.3 

18.3 

:l 

37.U 


Railroad  Retirement  Account 

(In  Billion*  of  dollar*  -  on  ba«l»  of  dally  Tr*a»nr7  »tate«ent»,  unrerlsed) 


OnanlatlT*  a*  of  end  of 
ri*oal  year  or  aonth 


1936. 
1937. 
1938. 
1939. 


1939-Jnly. 


Beeelpt* 


Appropriation*  'by  Con^r*** 


Tranafer* 

froB 

general 

fund 

1/ 


llt6.U 
253.5 

275.'» 


Balance 
aTallatla 

for 
transfer* 


.1 

11.3 

109.5 


fetal 


U6.6 

U6.6 

1U6.5 

264.8 

38U.9 


Interest 

on 
Inrest- 
■ent* 


l.U 
3.6 

3.6 


Total 
Baealpts 


U6.6 
U6.6 

l'»7.? 

268  .iJ 


388.5 


Xrpendl- 
turea 


Benefit 
Payments 


U.O 

79.8 

I85.6 

I9U.7 


Balaaee 


Total 


H6.6 
U2.6 
68.1 
82.7 

193.9 


Inveat- 

nent* 


66.2 

67.2 
69.1 


Unexpended 


To  credit 
ef 

improp- 
riations 


2/ 


U6.6 

36.6 

.2 

13.2 

UI.5 


To  credit 
of  dls- 
tardnc 
offleer 


6.0 
1.6 
2.3 

13.3 


1/  Transfers  from  general  fund  were  not  reflected  nntll  July  1,  1937. 

2/  Include*  balance  of  appropriation  arallable  for  tranafer*  subsequent  to  June  30,  1937. 
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Cash  Income  and  Outgo  of  the  Treasury 


(These  figures  are  not  Intended  to  reflect  the  budgetary  position  of  the  OoTernnent 


They  will  not  agree  with  hudgetery  figures  on 

Tor 


receipts     expenditures  and  deficit   such  as  those  apcearlng  In  Dally  Treasury  Statements  and  In  other  tables  In  this  Bulletin.     Toi 

an  ejcplanatlon  of  the  revisions  made  In  Dally  Treasxiry  Statement  figures  to  arrive  at  this  caeh  series,    see  the   text  In  Tehruary 

Bulletin.     All  figures  In  the   table  at   the  bottom  of   the  page  have  now  been  revised  In  accordance  with  that  explanation.) 


(In  millions  of 

dollars) 

1938 

1939 

July 

Au«. 

Sept. 

Oct. 

Hot. 

Deo. 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

CASH  IKCOKB 

U7 

185 

31 

(l 

32 
282 
106 
26 
29 
12 

U98 

169 

3 

29 

12 

Ul 

209 

33 

1 

31 
17 

36 
175 

27 

15 

U81 

180 

3 

25 

15 

U8 

172 

U2 

1 

2U 
18 

p6 

142 

15»* 

28 
22 

15 

506 

29 
15 

1*0 

155 

30 

29 

15 

■♦3 

187 

118 

6 

25 

18 

355 
193 
1* 
21 
25 
15 

U2 

187 

35 

1 

26 
16 

Taxes  upon  carriers  and  their  employeee 

other 

Subtotal 

302 

1+87 

711 

332 

382 

70it 

305 

1*17 

737 

269 

397 

613 

307 

Trust  funds,  etc.: 

tJnemploynent  trust  fund  (dapoeite  by  States}.. 
Trust  accounts 

36 
27 

lU 
1U5 

35 

21 

38 
25 

'11 

11 

39 

20 

1U8 
16 

3'» 
25 

20 

137 

18 

17 
ii* 

'*3 
19 

Subtotal 

63 

56 

63 

139 

53 

59 

161* 

59 

51* 

155 

31 

61*1* 

62 

Total  oaah  Income 

365 

632 

767 

395 

521 

757 

36U 

581 

796 

323 

552 

369 

C4SB  OUTGO 
Bnd««t: 

96 

UO 
10 
73 
79 
172 
155 

625 

98 

5? 
li* 

81 

50 

193 

16U 

88 

10 

lUU 

9U 

'f 
191* 

136 

95 

U9 
65 
99 
75 
207 
133 

98 

28 
7 

89 

78 

195 

130 

99 

lU 
170 

120 

66 
219 

122 

103 

11 
% 

185 

139 

8l» 

26 

15 

102 

V- 

160 
131 

98 

23 
118 

93 

.  135 

201 

132 

96 

97 
132 
173 
127 

101 

32 
8 

97 
139 
173 

11*2 

106 

17 
IgU 

102 

f 
167 

13l» 

109 

8U 
11 
93 

1U9 
95 

Social  Security  Act  (grants  and 

TnfcArAAt  on  the  nubile  debt ....>•.•••■•■••••• • 

ftibl  \  e  Vorlre  ..       • 

Other « 

Sabtotal 

632 

70U 

723 

625 

810 

638 

609 

800 

726 

692 

8O6 

636 

Trust  funds,  etc.: 

58* 

10 

36 

1 

8 
UO* 

10 

31 

53 

1 

8 

'♦3 

1U6 

21* 
27 
UO 
1 
8 
lA 

19 
23 
Uo 
1 
9 
10 

22 
18 
26 

1 
9 

2» 

8 
15 
19 

1 

9 
29 

38 
10 
33 

1 

I 

15* 

36 

1 
9 

27 

6* 

2 
1*1* 

I 

9 
19* 

31 

57* 

5 

1*1 

2 

9 

1 

!*• 

32 

1 
9 

18 
56 

85* 
1* 

1*2 
2 

4 

12 

6 
U2 

1 

other 

Subtotal 

1*3* 

lUlt 

102 

Ik 

81 

87 

58 

1 

32 

lOU 

S 

5 

U 

I* 

3 

3 

3 

2 

3 

3 

2 

1* 

3 

589 

783 

852 

829 

702 

89U 

728 

669 

831* 

730 

750 

8U3 

7U3 

XXOSS  OF  CASH  OOTQO 

22U 

151 

85 

U3U 

181 

1  ^57 

36U 

88 

38 

1*07 

198 

199 

37^* 

*  Ixeees  of  credits,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

(In  mllllobs  of  dollars) 


Cash  Income 
193»*-... 
1935.... 
1936.... 
1937.... 
1938.... 
1939.... 


Cash  outgo 
193'*... 
1935... 
1936... 
1937 ... 
1938... 
1939... 


Ixcesi  of  caeh  outgo 

193^ 

1935 

1936 

1937 

1938 

1939 


Jan. 


22U 
229 
2l*9 
303 


U6g 
1*31 
1*76 
537 
728 


71*3 
239 

182 
173 
IU2 
36U 


Feb. 


216 
231 
2l*0 

?26 
i*6o 

581 


61*7 
530 

1*89 

550 

1*81 
669 


1*31 

299 
2i*9 

22i» 
21 
88 


Kar. 


1*32 
621 
771 
1,115 
1.038 
796 


627 

577 
621 

791 
83U 


-150 

-32I* 

-293 

38 


Apr. 


198 
2l*9 
255 
1*21 
319 
323 


688 
633 
650 
720 
771* 
730 


1*90 
381* 
395 
299 
U55 
1*07 


May 


228 
261 
2l*9 
390 
519 
552 


5UI 
551 
5U9 
51*2 
665 
750 


313 
290 
300 
152 

1U6 
198 


June 


1*00 
1*79 
5U2 
925 
821* 
6U1* 


733 

P^ 
1,600 

758 

83I* 

8U3 


333 

258 

1,058 

-167 

10 

199 


July 


232 

278 
311 
1*38 
365 
369 


1*11 
61U 
919 

558 
589 
860 


179 

336 

608 

120 
221* 
1*91 


Aug. 


296 

320 

362 
51*1 

632 


525 
561 
707 
566 
783 


229 

2l*l 

3U5 

25 

151 


Sept. 


U62 
UltO 
522 
852 
767 


520 

610 

736 

6U9 
852 


58 

170 
211* 

-203 

85 


Octv 


280 

260 

299 
389 
395 


687 
658 
762 

582 
829 


1*07 
398 

1*63 

U3i* 


If  or. 


2U5 
226 
259 
U33 
521 


598 

602 
523 
702 


353 

2l*g 

3^3 
90 

181 


Dee. 


1*07 
1*53 
5'*7 
930 
757 


656 
632 
676 
679 
891* 


2l*9 
179 
129 
-251 
137 


Total 


3.620 
i*.0l*7 
U.606 
7.063 
6.992 
3.629 


7.600 
7.0U5 
8,71*2 
7.391* 
8.685 
5.1*11* 


3,980 
2,998 
i*,i36 
331 
1.693 
1.785 


Vote:  Begatlve  figures  denote  excess  of  cash  income. 


>><f^;<i! 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January  1934  to   Date 


DOLLARS" 

Millions 


1934 


1935 


1936 


1937 


1938 


1939 


1,200 
1.000 

800 

600 

400 

200 

0- 
1,600 

1.400 

1.200 

1.000 

800 

600 

400 

200    \ 


Cash    Income 


DOLLARS 
Millions 


JMMJSNJAAMJSNJMMJSNJ 


MMJS   NJMMJS   NJMMJSN 


Cash  Outtjo- 


1,200 

1,000 

800 

600 

400 

200 

0 
1,600 

1,400 
1.200 


1,000 


800 


600 


400 


200 


MJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1,000 


800 


600 


400 


200 


200 


400 


Net   Cash    Out^o 


-  Bxcasa   of  Income  ■ 


I    I    I    I    I 


I    I    I    I    I 


I 


Excess    of  Outgo 


ll 


Ll 


rq 


1 1 1 1 1 1 1 1  i  1 1 


L 


Ul 


ll 


I 


1. 


I 


1 


J   M   M   J   S   NJMMJS   NJMMJS   N   JMMJS   NJMMJS   N   JMMJS   N 

1934  I93S  1936  1937  1938  1939 


1,000 


800 


600 


400 


200 


200 


400 


For    the    basis     of   these     figures    see    the     text    m    February    issue     of    the    Bulletin 
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•  -Sty  <>■ 


TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


20- 


21 


End  of  fiscal 
7«ar  or  nonth 


-" 


Composition  of  General  Fund 

(In  Billions  of  dollare  -  on  baals  of  dally  Treasury  Btatements,  unre-rissd) 


1933 

^35^ 

1935 

Wfa 

1937 

1938 

1939 

1938- July, 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 

1939-Jan. 
?eb. 
Mar. 

kpr. 
Hay. 
June 

July 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1939  and  July  31,  1939 

(In  Billions  of  dollars  -  on  taele  of  daily  Treasury  stateBsnts,  unrerlsed) 


Market  issues,  etc: 

Fre-var  bonds 

Treasury  bonds 

0.  S.  Savings  bonds 

Adjusted  Serriee  bonds,..., 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest.. 

Total  Market  issues,  etc 


June  30, 
1939 


July  31, 
1939 


196 

25,218 

1,868 

283 

7.2'*3 

1,308 

lUs 
Ull 


36.669 


196 
25,213 

l.9'»9 

280 

7.2'*3 

1.309 

i^to 
U08 


36.7U3 


Increase I +) 
Decrease(-) 


♦81 
-3 


-2 

-3 


+7'* 


Special  issues: 
OoTernment  life  Insurance 

Fund 

Old-Age  Beaerve  Account 

Bailroad  Retirement  Account., 
aoyemment  retirement  funds.. 
Adjusted  SerTlee  Certificate 

Fund 

nnemployment  Trust  I\md 

Postal  Savings  System 

Federal  Deposit  Insurance 

Corporation 

Total  Special  issues 

Total 


June  30, 
1939 


537 

1.177 

67 

1*73 

20 

1.267 

128 

101 


3.770 


July  31, 
1939 


533 

1,220 
69 

559 

20 

1.253 
1U3 

121 


Increase  {*) 
Decrease  (-) 


3. 918 


Uo,U39       iio,66i 


-U 
♦U3 

+2 
+86 


-lU 

+15 

♦20 


•t'lU8 


+222 


Public  Debt  Accounts 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unreTleed) 


riaeal  yaar 
or  Bonth 

Receipts 

] 

Sxpendl tares 

Market  Operati 

ons 

Special 
Series 

Total 

Market  Operations 

Special 
Series 

Total 

Excess 

of 

Receipts 

Cash 

Adjusted 

Serr. 
Bonds 

Exchanges 

Cash 

Exchanges 

1938 

1939 

1^^8- J>ilv 

'*.775.7 
7.U75-1 

W*U.3 
538.6 

1,238.8 

Uito.9 
539.2 

1,183-8 

5'*9-5 
U71.1* 
571-0 

1*59.0 
566-3 
U72.2 

U91.2 

12.7 
6.5 

.8 
-7 
.6 

-5 
.5 
.5 

.5 
.U 
.6 

.U 
.U 
.5 
.U 

2,673-8 
3.O3U-9 

1*23-9 
928.6 

1,266.7 
.1 

1*15.5 

2,158.5 
2,567.1 

135.7 

131*.  9 

35.5 

33.5 

IU3.6 

68.1 

89-5 
169.5 

89-1 

68.0 

185.8 

1,U13.8 

165.7 

9.620.7 
13,083.6 

580.8 

67U.2 
1,698.8 

U7i*.9 
683.3 

2,181.0 

639.5 

6UI.3 

1,927.1* 

527.5 

752.5 

2,302.0 

657.3 

5,166.0 
5.301.0 

553-1 

270.0 

U29.6 

U27-U 
501.0 
U26.0 

U05.1 
Uii.O 
517.1* 
U19.8 
521.7 
U18.8 

U18.2 

2,673.8 

3.03i*.9 

1*23.9 
928.6 

1,266.7 
.1 

1*15.5 

1,01*0.8 
1,1*72.9 

1.0 
2.5 

1*5.6 

17-2 

2.0 
2.6 

30.3 

2.9 

16.7 

29.9 

11-9 

1,310.0 

i7.lt 

8,880.6 
9,808.8 

55U-I 
272.5 

899.1 

iiUU.6 

503.0 

1.357.2 

1*35-1* 

U13-9 

1,800.8 

UU9.S 

533-6 

2,iUi*.3 

1*35-6 

7I4O.I 
3. 271*. 8 

26.7 
1*01.7 
799-7 

30.3 
180. 3 
823.8 

20U.1 

227.1* 

126,6 

77.7 

218. 9 

157.7 

221.7 

Aug 

Sept 

Oct 

Sot 

Dec 

igiQ-jan 

Feb 

Mar 

Apr 

Hay 

June 

July 

22 


Treasury  Bill  Offerings 

(On  'baalt  of  PaMio  SaM  8«rvlee  scconnti) 


Iftta  of 
lasu* 


193«-Jaly  6.. 
July  13.. 
July  20. . 
July  27.- 

teg.  3.. 
lae.  10.. 
Ang.  17.. 
Ang.  2U.. 
At;€.  31.. 

Sopt.  7.. 
Sopt.lU.. 
Sept .21.. 
Sept. 28.. 

Oct.  5.. 

Oct.  13.. 

Oct.  19.. 

Oct.  26.. 

VoT.  2.. 
Vov.     9.. 

lOT.    16.. 

BOT.  23., 
Hot.  30., 

Dec.  7. 

See.  Ik. 

Dee.  21. 

Sec.  28. 

1939-Jaa.  U. 

Jan.  U. 

Jan.  18. 

Jan.  25. 

Te^.  1. 
Tell.  8. 
Tei.  15. 
?el).  23. 

Nar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Kar.  29. 


Apr.  3- 
Apr.  12. 
Apr.  19. 
Apr.   26. 

Magr  3- 

May  10. 

May  17. 

May  2U. 

May  31. 

JatM  7. 
Jane  lU. 
June  21. 
Jane  28. 


Jaly  3. 
July  12. 
July  19. 
July  26. 

Aug.  2. 
An«.  9. 


Sate  of 
■atari ty 


1938-Oct.  5.. 

Oct.  13.. 

Oct.  19.. 

Oct.  26.. 

Hot.  2.. 
Hot.  9.. 
Hot.  16.. 
Hot.  23.. 
Hot.  30.. 

Dec.  7.. 

Dec.  lU.. 

Dec.  21.. 

Sec.  28.. 

1939-Jan.  U.. 

Jan.  11.. 

Jan.  18.. 

Jan.  25.. 

Tab.  1.. 
?e1>.  8.. 

reb.  15.. 

Te\).  23.. 
M&r.  1., 

Mar.  8.. 
Mar.  15., 
Mar.  22. < 
Mar.  29. 

Apr.  5. 
Apr.  12. 
Apr.  19. 
Apr.  26. 

May  3. 

May  10. 

May  17. 

May  Zk. 

May  31. 

June  7. 
June  lU. 
June  21. 
June  28. 


July  5. 
July  12. 
July  19. 
July  26. 


Aug. 
Aug. 


Aug.  16. 
Aug.  23. 
Aug.  30. 


Sept.  6. 
Sept. 13. 
Sept. 20. 
Sept .27. 

Oct.  U. 
Oct.  11. 
Oct.  18. 
Oet.  25. 


Days  to 
naturity 


Hot. 
Hot. 


91 
92 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
92 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 


Total  amount 
applied  for 
(In  Dim  one 
of  dollars) 


189. 8 
210.0 
187.8 
265.0 

289.1* 
303.1 
285.7 
2U5.7 
251.2 

229.0 
218.7 

260.9 
279.9 

1+55.8 
1*25.7 
320.3 
297.1 

399.1* 
331.1 

288.5 
323.9 
325.6 

35i*.2 
381V.5 
1*97.7 
507.'* 

1*88.8 
371*  .0 
295.0 
250.5 

302.7 
302.1 
263.1* 
321.5 


Bide  accepted 


Aaount 

(In  Blllloni 

of  dollars) 


301, 
323- 
30a, 
31*2, 
320, 


256.8 

207.5 

222.8 
315.1* 

377.5 
U17.7 
UlU.l* 

397.2 
392.0 

30t.T 
311.1* 
281.7 
236.1 

282.1* 

259.7 
299.7 

21*0.2 

275.'» 
256.2 


100.0 
100.2 
100.1 
100.2 


100.3 
100.0 
100.5 
100.1 
100.5 


ATerage 


100.1 
100.0 
100.0 
100.0 

100.1 
100.0 
100.0 

100.5 

100.2 

100.7 
100.5 
100.3 
100.3 

101.0 

100.7 
100.6 

101.0 


100.7 
101.3 

101.2 
100.1* 

100.6 
101.3 

100.1* 
100.8 


102.0 

100.5 

lOO.U 
100.1+ 

100.5 


100.3 

100.2 
100.1* 
100.2 

100.1* 
101.9 
100.2 
101.0 
100.5 

100.9 
100.3 
100.9 

100.1 

100.6 
100.1* 

100.9 

100.2 


101.0 
100.1* 


Price 
(per 
hundred) 


99.99U 
99.990 
99.986 
99.985 

99.981* 
99.989 
99.988 
99.988 
99.988 

99.988 
99.971* 
99.973 
99.96** 


99.992 
99.995 
99.995 
99.991* 

99.993 
99.991* 

99.9«3 
99.993 
99.995 

99.996 
99.997 
99.999 

100.000 


100.001 

100.000 

100.000 

99.998 

99.999 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 

99-999 
99.998 
99.999 
99.999 
99.999 

99.999 
99-999 
99.999 
99.999 

99.996 
99.997 
99.996 
99.995 

99.995 
99.992 


IqulTalent 
rate  l/ 
(percent) 


0.023 
0.038 
O.O5I* 
0.059 

0.062 
O.OUl* 
O.OU7 
0.0l*8 
O.OU7 

0.0l*9 
0.103 
0.106 
0.11*2 

0.032 
0.022 
0.018 
0.026 


0.027 
0.022 
0.027 
0.026 

o.oa 


0.017 
0.013 
0.006 

2/ 

if 

0.001 

0.007 

0.002 

o.oou 

0.00^ 
O.OOU 


o.ooi* 
0.003 

0.001 

0.003 
0.003 

0.016 
0.025 
0.023 
0.016 


0.012 

0.009 
0.005 
0.005 
0.005 

o.ooU 
o.ooU 
e.003 
0.005 

O.OlU 
0.012 

0.015 
0.019 

0.022 

0.032 


Amount  of 

maturing 

leiua 

(In  mllllont 

of  dollars) 


150.1* 

150.3 

15O.U 

50.1 


50.0 
50.1 
50.3 
50.1* 
50.0 


100.2 
100.7 
101.2 
100.1 


100.0 
100.2 
100.1 

100.2 

100.3 
100.0 
100.5 
100.1 
100.5 

100.1 
100.0 
100.0 
100.0 

100.1 
100.0 
100.0 

100.5 

100.2 

100.7 
100.5 
100.3 

100. 3 
101.0 
100.7 

100.6 
101.0 


100.7 
101.3 

101.2 
100. U 

100.6 

101.  J 
100.1* 
100.8 
102.0 

100.5 
100. M 
100.1* 
100.5 


100.3 
100.2 
100.1* 
100.2 

100.1* 

101.9 


1/     Bank  discount  basis. 
2/     HegatlTe. 
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Holdings  of  Direct  and  Guaranteed  interest-Bearing  obligations  of  the  United  States  Government 

(In  mllllon«  of  doUare) 


Xod  of  fiscal 
year  or  noath 


1935 

1936 

1937 

1938 

1939 

193«-Jul7. 

tag.. 

S«pt. 

Oct.. 
Hot., 
Deo.. 

1939-Jan.. 
Tab.. 
Mar.. 


Direct  obllgstlont 


OoTenSDent  agenole* 
and  truit  funds 


Special 
Issuss 


Apr...... 

Mayi/... 
June  ^.. 

July  2/.. 


323 
396 

633 

626 

1.558 

2.676 

3.770 

2,810 

2.9'*3 
2,933 
2,9^9 
3.090 
3.156 

3.215 
3.382 

3.it92 
3.666 
3.770 

3.918 


United  States  Sarlngs 

Bonds,   3^  Adjusted 

Serrlee  Bonds  of  I9U5. 

and  2^  Postal 

Sarlngs  Bonds  1/ 


It 
15 
17 
20 
22 
85 
27 

25 
II 

26 
26 
26 

26 
27 
27 

27 

27 

27 

27 


Karket 
Issues 


federal 

Besenre 

Banks 


Other  holders 


ZMO 
8S0 
967 
1,280 
1,618 
1.75^ 
1,816 

1.759 
1.759 

1,811 

1.831 
1.835 
I.8U7 

1,856 
1.860 
1,860 

l.SUO 
1,805 
l,8l6 

1,819 


1.998 
2,U30 
2,U30 

2,1*30 

2,526 
2,56>* 
2.551 

2,56'* 
2.56U 
2,56U 

2,56U 
2,564 
2.56'» 

2,56'* 
2,561* 
2.56U 

2,561* 
2.56I* 
2.551 

2.1*53 


United  States  Savings 

Bonds  and  '}% 

Adjusted  Serrlee 

Bonds  of  I9U5 


62 
1,027 
1.191 

1.559 
2,151 

1.591 
1,618 
1.61*2 

1.672 
1,702 
1.751 
1.885 
1.91*1 
1,998 

2.01*5 

2,092 
2.151 

2,229 


Karket 

Issues 

otherwise 

held  2/ 


19.583 
22,759 
23.536 
27.373 
28,888 
28,001 
29.571 
27,896 
28,11*5 
28,876 

28,857 
28.85I* 
29.567 

29.561 
29.557 

29.5'»5 
29.562 
29.597 
29.571 

29.668 


Total 

direct 
obligations 
outstanding 


22,158 
26.1*80 
27. 61*5 
32.756 
35.803 
36.579 
39.886 

36. 61*5 
37.05'* 
37.852 

37.899 
38.071 
38.911 

39.107 
39.331 
39.1*48 

39.530 
39.751 

39.886 
1*0.  llU 


Ouaranteed  obligations 


SoTemment 

agencies 

and  trust 

funds 


378 
391 
381 
3UI* 
295 

^5 
3l*U 
31*1* 

328 
325 
325 
320 
323 
323 

323 

302 

295 
295 


Market 

Issues 

otherwise 

held 


Total 
guaranteed 
obligations 
outstanding 


681 
3.71+5 
4.327 
U.28U 
U.509 
5.155 

1*.719 
U,671 
U.665 

U.673 
l*,668 
i*,667 

U.667 
5.087 
5.087 

5.087 
5.107 
5.155 

5.155 


681 

1*,123 
1*,718 

U.665 
'*.853 
5.U50 

5.06I* 
5.015 
5.009 

5.001 
4.993 
4,992 

it.?87 

5.410 

5,1*10 
5,410 
5.'«39 

5.'+50 


Vote: 


Banks  on  basis  of  their 


Holdings  of  Oorernment  agencies,  etc.,  on  basis  of  their  accounts  with  the  Treasury;  holdings  of  federal  Reserre 

statements;  other  figures  on  basis  of  Public  Debt  Stateasnts  and  Dally  Treasury  Statenents.  unrerlsed. 

Includes  ^  Postal  SaTli«s  Bonds  held  by  the  Postal  Sarlngs  System. 

Includes  2|^  Postal  Sayings  Bonds  held  other  than  by  OoTomment  agencies  and  trust  funds . 

Figures  partly  estimated. 

Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars) 


Purchases  01 

sales  (- 

) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

IQ-tfi                              .                .,,.,. •• 

18. 5 

ll*.U 

-12.0 

1.6 

'♦.5 

5.7 

-3.0 

.1 

32.7 
119.6 

23-3 

-12.5 

19.0 
11.9 

2.5 
-37.1 

15. 8 

3.9 

-4.9 

-40.4 

30.5 

2U.1* 

.8 

1.1 

15.5 
1*.8 
1.2 
3.0 

3.8 
12.5 

-3.9 

47.U 
8.9 

38.5 

27.0 
3.7 
1.0 

5.9 

2.0 

.4 

21*. 0 

-15.1* 

6.5 

1QT7                

IQM                ^ 

1939 

Ind  of 

fiscal  year 

or  month 


1933 

1934 

1935 ■ 

1936 

1937 

1938 

1939 

1938-July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 

1939-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 


Total 


22,539 
27.053 

28,701 
33.779 
36,1*25 
37.165 
40,1*39 

37.191 
37.593 
38.393 
38.423 
38.603 
39.'*27 

39.631 
39.858 
39.985 
1*0,061* 
40.282 
1*0.1*39 
1*0. 661 


Composition  of  the  Public  Debt 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unreTlsed) 


Orose  debt 


Interest-bearing  debt 


Total 


22,158 
26,480 
27,645 
32,989 
35,800 
36.576 
39.886 

36.6U2 
37.052 
37.850 

37.897 
38.068 
38.899 

39.097 
39.326 
39,442 

39.526 
39.751 
39.886 

1*0,111* 


Bonds 


Amount 


14,223 
16,510 
ll*,936 
18,628 
21,322 
23.599 
27,565 

23,631 
24,549 

2U,579 
2U.608 
25,91*0 

26,077 
26,137 
27,1*07 

27.'*55 
27.507 
27.565 
27,641* 


i  of  total 
Interest- 
bearing 
debt 


64.2 
62.1* 
54.0 
56.5 
59.6 
64.5 
69.1 
64.5 
6^.9 
64.9 

64.9 
64.7 
66.7 

66.7 
66.5 
69.5 

69.5 
69.2 
69.1 
68.9 


Hotes 


Amount 


%  of  total 
Interest-  iaoont 
bearing 
debt 


Bills  and  ctfs. 
of  Indebt. 


4,51*8 
6.653 
10.023 
11.381 
10.617 

9.1'*7 
7.2U3 

9.l'»7 
9.l'»7 
9.067 

9.067 
9.067 
8,1*96 

8.1*96 
8.496 
7.270 

7.270 
7.270 
7.2U3 

7.21*3 


20.5 
25.1 


21*  .9 
24.7 

2l*.0 

23.9 

23.8 
21.8 

a.7 

21.6 
18.4 

18.1* 
18. 3 
18.2 

18.1 


3.063 
2.921 
2.053 
2.354 
2.301* 
1,154 
I.3O8 

1.051* 
1,301* 
1.302 

1,302 
1.303 
1.306 

1.309 
1,310 
1.311 

1.309 
I.3O8 
1,308 

1.309 


H  of  total 
Interest- 
bearing 
debt 


13.8 
11.0 

7.'* 
7.1 
6.4 
3.2 
3.3 
2.9 

n 
'\ 

3.»* 

3.3 
3.3 
3.3 

3.3 
3.3 
3.3 

3.3 


Special  issues 


Amount 


ft  of  total 
Interest- 
bearing 
debt 


396 

626 
1.558 
2.676 
3.770 

2,810 

2.9i»3 
2.933 
2,949 
3.090 
3.156 

3.215 
3.382 
3,1*5U 

3,492 
3,666 
3.770 

3.918 


1.5 
1.5 
2.3 

1.9 
4.3 
7.3 
9.5 

7.7 
7.9 
7.7 

7.8 
8.1 
8.1 

8.3 
8.6 


8.8 
9.2 
9.5 
9.8 


Matured 

debt 


Hon- 
intereet- 

bearing 
debt 


66 
54 
231 
169 
119 
141 
l42 

106 
102 
106 

94 
105 
101 

109 
112 
125 
122 
117 
l42 

140 


315 
5I8 
825 
620 
506 
447 
411 

443 
440 
437 

433 
431 
427 

425 
421 
419 

4l6 
4l4 
411 

408 


Balance 

In 

general 

fund 


Qross 
debt  less 
balance 
in  gener- 
al fund 


862 
2.582 
1,841 
2.682 

2.553 

2,2l6 
2.838 

2.U6 
2.260 
2.978 

2.569 
2.447 

3.083 
2.933 

3.343 

3.389 
3.044 
2,924 
2,838 

2,447 


21,677 
24,471 
26,860 
31.097 
33.872 
34.949 
37.601 

35.075 
35.333 
35.415 

35.854 
36,156 
36.3't4 
36.698 
36,515 
36.596 

37.019 
37.358 
37.601 

38,214 


Hote: 


Figures  in  this  table  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 
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Government  Securities,  by  Issues,  and  Other  Securities  Held  as  Investments  (1)  In  Jrust  Funds 

Which  by  Law  are  Under  the  Control  of  the  Secretary  of  the  Treasury  or  the  Treasurer  of  *Je  United  States 

and  (2)    in  Accounts  Under  the  Control  of  Certain  Governmental  Corporations  and  Agencies  the  Investments 

of  Which  are  Handled  Through  the  Facilities  of  the  Treasury  Department,  as  of  June  30,   1939 

(Tao*  aaount*) 


ntla 


Pra-Var  asd  Othar  Bonda: 
^  Peital  SsTlnga  boiula... 
Onltsd  States  Sarins  bonda 
}^  Adjusted  Sarrloa  Booda 

of  I9U5 

Traaaozy  Bendai 
UM    bonda  of  15U7-5a... 
ki  •     19UU-5U... 

19U6-S6... 

1943-47... 

19UO-43.,, 

19IHJU3... 

19U6-1«9... 

1951-55... 

19U1 

19UVU5... 

19Uii-U6... 
yf  •     i9U&J«e... 

3-1/811   ■     19U9-52... 

z-l/ti      •        1955-60... 

2-3/4)1  •  19^5-^7... 

2-3/4)1  •  19U8-51... 

2.3/4)t  •  1951-5'*--. 

2-3/4)1  •  1956-59  ••■ 

SM  •  l9'i9-53.-. 

^  •  19^5 

M  •  194< 

2-3/4)t  ■  1958-63-.. 

2U  "  1950-52... 

2M  ■  1960-65.., 

H  '         i9'*7 

SraaaoiT  Iotas : 
l-5/8)f  Sarlas  i-igUO, 

Mat.  3/15/lW 

li)l     Sarlae  B-ig"*©. 

Hat.  6/15/lW 

2)(     Sanaa  B-19U2, 

Mat.  9/15A2 

l.l/8)(  Sarlaa  i^l9>«3. 

Mat.  6/I5/U3 


Postal 

Sarlags 

STstam 


1-1/8)1 

i-3/>*^ 


Sarlaa  B-I94V 
Mat.  12/15A3. 


27,023,080 


19,4^2,000 

34,^1,000 

20,7l»4,000 

8,U46,000 

8,875,000 
22,U23,000 
62,155,000 

47,008,000 
57.285.250 
95,430,000 
10,250.000 
150,772,000 
42,526,000 
46,<408,000 
48,785,000 
50.095.000 
99,978,000 

167,000 

2,167,000 

17,155,000 

3.900.000 


Todaral 

Deposit 

loanranoa 

Corporation 


Indlrtdual 
Indian 
Tmat 
funds 


4.631.000 

11,635.000 

7,338,000 

5.362.400 

9.753.100 

12,265,500 

8,069.000 

20.200,550 

31,232,100 
11,396,000 

1.335.000 

27.723.100 

654.700 

7,663,000 
14.651.000 

22,035.000 
16. 780.000 

4.358.000 


4,750.000 


Series  0-1942. 
Mat.  12/15/U2.... 

Special  2i   Seearlties 

Special  2^)1  Securities 

Special  '}i   Securities 

Special  k%   Securities 

4«t  Adjusted  Serrlee  Bonds 
(Oort.  Life  Ins.  I'd. 
Series,  19'«6) 


lOTAI.  QOVXBSKIR 
OBLIOAIIOirS 

Coumodlty  Credit 

Corporation  notes 

Baeonstmotlon  Tlnaaca 

Corporation  notes 

Home  Owners'  Loan 

Corporation  bonds 

federal  fam  Mortga^ 

Corporation  bonds 


.1.003.565.330 


TOTAL  OOVEEJMEOT- 
OOABABTIED  OBLiaATIOBS. 


128,000,000 


59,406,000 
g7,156,lKX) 


17,488.000 


101.000.000 


85.575 

1.950 

45.000 

,2U0,900 

16,000 

,382,200 

550.000 

808.000 
,279,200 

801. 150 
10.000 
.926,500 
.975.550 
,018,900 
4,000 
.673.250 
.876.U5O 

3.000 
245,000 
79'*,  900 

587.850 


1,100 


Matnal 
Mortgaea 

Inauraaoa 

fund  and 

Housing 

laauraaea 

Amd 


federal 
Savlnga 
i  Loan 
Inenraaea 
Corporation 


2.9)40,000 
2.845.000 
2.788.100 


OlTll 

Serrloa 
Batlrameat 

and 

Claabllitr 

fond 


5.320.250 


550.000 
5.242,850 


2,601.700 


100,000 


200,000 
5,900,000 

l.33'».500 

210,000 

370,000 
150,000 

100,000 


750,000 

500,000 

1,150,000 


U.  8. 

Oorem- 

■ant  Llfa 

Inauranoa 

fond 


r.  c. 

Taaohera' 

Satlra- 

mant  fund 


340.320. 1*50 


federal  fam  Loan  bonds. 
Philippine  bonds 

and  certificates 

Poarto  Rican  bonds 

All  Other 


OBAID  TOTAL. 


146. 562.400 


1.150,127,730 


U2,326,'»75 


25.175 

53.900 


22,287,900 


340,320,450 


79.075 


21,500 


42,427,050 


345,000 
500,000 


41.272.000 

14,106,000 

2,200.000 


5,900,000 

40,000 
1,250,000 

ll5.5i»3.250 

91.300 

5,300,000 

17,745,000 

35.213.300 

1.813.050 


Alien 

Property 

Custodian 

fnnda 


MissallaDaona 
Acoounta* 


6.550,000 

25,100.000 

2,850,000 


1.1H2.200 
13l*,000 
118.000 
247.000 

320.000 


232,000 


2,881.850 


94.000 
231.000 


Total 


606,000 
301.000 


465.400.000 


36.359.000 


500.157,9561 


9,800,000 


5,100,000 


1,230,000 


465,'too,ooo 


22,287,900 


105,967,000 


117.576,500 


811,1*90.856 


1*1.999.000 


465.400,000  853.1*89. 856 


22,500 


459,100 
137,000 
456,000 
620,000 
80.000 


l*.l*77.O50 

11.550 
124.750 


1.091.000 


292,550 

494,850 
150.000 


751,600 
474.900 


110,000 


1.267.000,000 

1,244,400,000 

27,537.000 


27,023.080 

108.075 


a 


6.307.050 


16,130.000 


95.000 


95.000 

1.441,200 
182.000 

71,000 


1.950 
.921.300 

7l*,438,900 
33,660.100 
29.057.600 
630.000 
19.756,100 
39,067,700 

81,U02,200 

10,000 

75,478,600 

90,657.650 

108.olt4.900 

12.839.000 

321.134.700 

1*6,482.950 

59.374,000 

82,^72.550 

114,1*76.900 

119.1*58,900 

100,000 

4,525,000 

10,075.700 

43,005.000 

15,377,600 

1.150.000 


110.000 

17,488.000 

345,000 

500,000 

265,359.000 

1,267,000,000 

1,244,400,000 

492,937.000 

500,157.956 


2,51*8,689,850 


14.700 


8,096,250  16,130,000 


14,700 
3'*3,700 

263,l*8U 


5,268,127,1*11 


2.5i»9.3il.73l* 


252. 718. 175 
1*3.783.900 

182,000 

71,000 
284,984 


5,565,167,1*70 


*Kiscallaneoua  Accounta! 

Fanaoa  Canal  Zone  funds  1/ 2,145.100 

Oeneral  Post  fund.  Veterans'  Administration ^*?|'*u^ 

Library  of  Congress  Trust  l^und 263. l**!* 

B.  C.  Workmen's  Compensation  fund 21.000 

Longshoreaen's  and  Harbor  Workers'  Coapensation  fond 183.200 

Oerman  Special  Deposit  Account ''^^^*SSS 

latlonal  Institute  of  Health  Oif t  fund 83.000 

Conptroller  of  the  Currency  bployees'  Batiremsnt  fund...  1.242.500 

Pershing  Hall  Memorial  fund 192.550 

■atlonal  Park  Truat  fund 11.950 


1/  InTestnents  handled  by  Tha  Paaaaa  Caaal. 


Mlsoallanaous  Accounts  continuedi 

Ainsworth  Llbrai-y  fund,  Walter  Heed  Qaneral 

District  of  Columbia  Water  fund 

nnenployinent  Trust  fund 

Ballroad  Batlreoent  Account 

Old-Age  Baserre  Account 

foreign  Serriee  Betireinent  and 

Disability  fund 

Canal  Zone  Hetirenent  And  Dleabllity  fund. 

Adjusted  Serriee  Certificate  fund 

Alaska  Ballroad  Batlranent  and 

Disability  fund 


Hospital 

(Special  ^) 
(Special  3)t), 
(Special  3)') 


(Special 
( Special 
( Special 


U)6). 
U)l). 


(Special  ki). 


9.700 

1.197.000 

1.267.000.000 

67.200.000 

1.177,200,000 

3,528,000 

3,946,000 

19,500,000 

563,000 

2,549,311,73'* 
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Amount  of  Interest-bearing  Debt  Outstanding,  the  Computed  Annual  Interest 
Charge  and  the  Computed  Rate  of  Interest 


Snd  of  fisceil  year  or  aonth 


1933 

1931* 

1935 

1936 

1937 

1938 

1939 

1938 -July. 
Aug.. 
Sept. 

Oct.. 

KOT.. 

Sec. 
19 39 -Jan.. 

Mar.. 


Apr. . 
May.. 

June. 

July. 


Intereot-tearlng  debt 


$22,157. 
26,1*80, 

27,61+5, 
32.755. 

35.802, 

36.575. 

39.885. 

36,6Ui, 
37,051, 
37.8'*9, 

37.896, 
38,06s 

38,898, 


6U3,120 
,i*87,920 
229,826 
,631,770 
586,915 
,925,880 
,969.732 

,937.719 
,561,281 

,982,1*93 

,865,589 
.027.769 
.851.391 


39.097.233.713 
39. 325. 527. 811 
39, 1*1*2, 071*,  9  57 

39.525.t07.8i3 
39,751.011.399 
39.885.969.732 

1*0.113,701.721* 


Computed  annual 
interest  charge 


7'>2. 175.955 
81*2,301,133 
750,677,802 
838,002,053 

921*,  3^*7.089 

91*7, 08U,  058 

1,036,937.397 

951.738.835 
956.207.791 

977, 271*.  331 

978.6oi*,732 
982.917.80l* 

1,005,833.188 

1,011,231.1*67 
1,017.225.01*2 
1,026,757.937 

1.029,353.995 
1.035.271.505 
1.036,937.397 

l,oUit,25i,926 


Computed  rate  of 
Interest:     Percent 


3.350 

3. 181 

2.716 

2.559 

2.582 

2.589* 

2.600» 

2.597* 

2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 

2.603* 

2.601** 
2.601** 
2.600* 

2.603* 


J 


Hote 


e:     •Intereet-Bearlng  Debt"  figure.  Include  discount  on  Treasury  Bills,   amount  being  deducted  prior  to  calo^^""^  *»>«  ^'^"^T A\i"',^%V 
•       On  b«l.  of  Dai^  Treasury  Statements,  unrevl.ed.     For  basis  of  other  figures  see  report  of  Secretary  of  the  Treasury  for  1937,  ?»«•  ^^2. 


Comparison  of  Average  Yields  of  Long-term  United  States  Treasury  Bonds 
and  High-grade  Corporate  Bonds 


Monthly  averages  of 
d£Llly  figures  l/ 


1938-Jan. 
I^b. 
Mar. 


Apr.. 
May.. 

Jtine. 


July. 
Aug.. 
Sept. 


Oct. 
Hot. 
Dee. 


1939-Jan. 
ftob. 
Mar. 


Apr.. 
May.. 
Jdm. 


July. 


Treasury 
bonds  2/ 


2.65 
2.6J* 
2.6U 


2.62 
2.51 
2.52 


2.52 
2.51 
2.58 


2.U8 
2.50 
2.1*9 


2.1*7 
2.1*1* 
2.3I* 


2.30 
2.17 

2.13 


2.16 


Corporate 
bonds  J5/ 


3.17 
3.15 
3.16 


3.23 
3.W 
3.15 


3.12 
3.10 
3.12 


3.06 
3.0U 

3.02 


2.96 
2.90 

2.87 


2.92 
2.86 
2.78 


2.76 


Spread  between 

Treasury  and 

Corporate  bonds 


.52 
.51 
.52 


.61 
.63 
.63 


.60 

•5? 
.5»t 


.58 
.5^ 
.53 


.»*9 
M 
.53 


.62 
.69 
.65 


.60 


Weekly.  Wednesday 
closing  prices  U/ 


Treasury 
bonds  2/ 


1939-Jan.  1*. 

11. 

18. 

25. 

?eb.  1. 

8. 

15. 
22. 


Mar, 


Apr, 


May 


1., 

8.. 

15.. 

22., 

29., 

5., 
12. 

^J: 

3. 

10. 
17. 

2U. 
31. 

June  7. 
lU. 
21. 
28. 

July  5- 
12. 

26. 


Aug. 


Sote:  Description  of  revieion  and  back  figures  may  be  found  in  the  July  bulletin.  Page  20. 

1/  January  1938  through  April  1938,  corporate  average  is  monthly  average  of  Saturday  figures. 

2/  Average  of  Treasury  bonds  not  due  or  callable  for  twelve  years  or  more.         ,„,«  .  ^  .. 

3/  Average  of  twenty  bonds,  Jan.  1938  through  Sept.  13 .  1938;  five  bonds,  Sept.  lU.  1938  to  date. 

5/  Or  the  last  preceding  sale  when  there  was  no  sale  on  Wednesday. 


2.1*8 
2.U7 
2.1*5 
2.1*8 


Corporate 
bonds  2/ 


3.01 
2.96 
2.95 
2.95 


2.1*5 
2.UU 

2. 91* 
2.91 

2.U3 

2.89 

2.1*3 

2.89 

2.39 

2.86 

2.36 

2.86 

2.33 

2.87 

2.35 

2.88 

2.30 

2.90 

2.30 

2.92 

2.32 

2.92 

2.29 

2.91 

2.27 

2.91 

2.25 

2.91 

2.16 

2.87 

2.1U 

2.gl» 

2.13 

2.83 

2.13 

2.83 

2.08 

2.81 

2.12 

2.78 

2.16 

2.77 

2.17 

2.76 

2.20 

2.76 

2.16 

2.76 

2.17 

2.76 

2.11* 

2.71* 

2.1U 

2.73 

2.7H 

2.17 

Spread  between 

Treasury  and 

Corporate  bonds 


:? 
:^. 

.1*6 
.1*6 

.U7 
.50 

.5U 

'P 
.60 

.62 

.60 

.62 

.61* 

.66 

.7X 

.70 

.70 

.70 

'M 
.61 
.59 

■M 
:l 

.99 
.57 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  June  30,  1939 

(Ooaptled  frOB  latsst  report*  reoelred  from  thaia  a^noles) 
(In  olllioni  of  dollars) 


ASMtl 


Baoonstruetloa  Tlaaae*  Corp. . 

CoBoodlty  Credit  Corp 

Izport-Iaport  Bank  of 

Washington 

Tederal  Crop  Inauranoa  Corp . . 
Tedaral  Depoelt  Intoranea 

Corp 

Taanaisee  Tallay  Authority... 
PoJ>llc  Vorki  Administration.. 
Qui  tad  States  MarltlM 

Conmlsslon.  •• •• 

Sural  Ilectrlflcatlon  Adan... 

Borne  Owners*  Loan  Corp.. 

federal  Sarlngs  A  Loan 

Insurance  Corp 

federal  Saringa  A 

Loan  Aasna 

federal  Hone  Loan  Bank* 

federal  Housing  Admn 

Ihilted  States  Housing 

Authority 

fai«  Credit  Adalnlstration. . . 
federal  fara  Hortgage  Corp... 

federal  Land  Banks ■ 

federal  Intenaedlata 

Credit  Banks 

Banka  for  CooparatlTea 

Production  Credit  Corp 

Bagioaal  Agrloultiiral 

Credit  Corpa 

Var  bergenoy  Corps.  & 
Agencies  (in  liquidation)! 
IaT7  Department  (sale  of 

aorplua  var  aappliaa)... 
United  States  Eousiog  Corp 
United  States 

Ballroad  Adjan 

United  States  Spruce 

Production  Corp 

War  finance  Corp 

Other: 

Dlsaater  Loan  Corp 

neetrie  Hone  and 

farm  Authority 

fam  Security 

Adminlatratlon 

federal  Sational 

Mortgage  Assn 

federal  Prison 

Industries,  Inc 

Interior  Departnent 

( Indian  loans) 

Inland  Vatervays  Corp 

Panama  Ballroad  Co 

Poarto  Blco 

Bsconstruction  Admn 

E  f  0  Mortgage  Company.... 
Tennessee  Tallay  Associated 

Cooperatires,  Inc 

Treasury  Departnent: 
Ballroad  loans  (Trana- 

portation  Act,  1920).. 
Saeuritles  received  from 
the  ReoonstTuctlon  fi- 
nance Corp.  under  Act 
of  feh.  24.  1938 


Total. 


Liahilitiea 


Ouaxan— 
teed  hy 
United 
Statea 


1.775.9 
393.6 

ltg.5 
8.0 

U67.U 

ZUS.l 

U5.U 

257.5 

113.1 

3.O73.U 

lis. 8 

Wt.O 

293.8 

Ul.7 

260.8 
123.7 

i.eu.u 

2.333.3 

298.2 
179.6 
122.3 

a. 9 


U.7 
1.9 


iJ 

15.0 

8.7 

2tt0.8 

118.7 

7.5 

2.3 

25. 8 

U6.6 
57."* 


30.2 


2.6 


821.9 
206.9 


2.9l'*.3 


2.2 

IIU.5 

l.39>».7 


lot 
Ooaran- 
teed  by 
United 
Statea 


Proprietary* 
Interest 


Pri- 
vately 
ovned 


85.0 
76.1 

3.0 

178.1 
8.8 


152.9 

103.6 

1.2 


121.1 

1.2 

2.5 

'*.5 

U3.2 

1.818. 3 

192.0 

3.9 

.3 

3.2 


1/ 

.1 

7.8 

87.9 
.2 


1.5 


12.10^8.9    5,U5it.6    2,898.3 


139.3 


Owned 

United 
States 


1*7.9 

196.8 
3.5 


387.5 


869.0 
110.6 

1*8.1 

5.0 

150.0 

II: 


'&i 


10U.6 
113.1 

55.5 

117.6 

¥*.0 

I2U.8 

38.3 

lU3.g 
119.2 
179.5 
318.2 

106.2 
172.2 
122.0 

18.7 


U.7 
1.9 

.1 

.7 
1/ 

15.0 

.9 

2U0.8 

30.8 

7.3 

2.3 
25.0 
1*5.8 

5.2 

55.9 


30.2 


Bote:     figures  in  this  table  are  rounded  to  nearest  tenth  of  million  and 
will  not  naoessarily  add  to  totals. 
•       Ixcludlng  inter-agency  transactions- 
1/     Less  than  $100,000. 


2.6 


3.7O8.5 


Proprietary  Interest  on  the  United 

States  In  Governmental  Corporations  and 

Lending  Agencies:  June  30,  1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(In  Billions  of  dollars) 


Stock! 
Baconatruction  finance  Corp. 

Commodity  Credit  Corp 

Xxport-Import  Bank 

of  Washington 

federal  Crop  Insurance  Corp. 
federal  Deposit  Insurance  Corj: 

Home  Owners'  Loan  Corp 

federal  Savings  and  Loan 

Ins\irance  Corp 

federal  Savings  and  Loan  Assn 

federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

federal  farm  Mortgage  Corp... 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banka  for  Cooperativea 

Production  Credit  Corpa 

Begional  Agricultural 

Credit  Corp 

U.  S.  Houelng  Corp 

U.  S.  Spruce  Production  Corp. 

War  finance  Corp > 

Dlaaater  Loan  Corp 

Hectric  Hone  and 

farm  Authority 

federal  Hatlonal 

Mortgage  Assn 

Inland  Waterwaya  Corp 

Panama  Ballroad  Company 

B  f  C  Mortgage  Company 

T  T  A  Cooperatives,  Inc 


Capital 
Stock 


500.0 
100.0 

1*6.0 

5.0 

150.0 

200.0 

100.0 
1*1*.0 
121*.  7 
1.0 
200.0 
I2U.9 


Surplus 


Total. 


.1 

18.0 

.8 

10.0 

12.0 

7.0 

25.0 

1/ 


2.01*6.6 


Hon-Stook! 

Tennessee  Talley  Authority. 

Public  Works  Adim 

U.  S.  Maritime  Commission.. 
Sural  Ilectrification  Admn. 

federal  Housing  Admn 

farm  Credit  Admn 

Bavy  Department  (Sale  of 

surplus  war  supplies).... 

U.  S.  Ballroad  Admn 

farm  Security  Admn 

federal  Prisons  Industries, Ine 
Interior  Department 

( Indian  loans) 

Puerto  Elco 

Beconstructlon  Admn 

Ballroad  Loans  (Transportation 

Act,  1920) 

Securities  received  from  fi  f  C 

(Act  Feb.   Zk,   1938) 


Total. 


Special  Obligations 
Held  by  Treasury: 
Beconstruction  finance 

Corporation 

Commodity  Credit  Corp 

Home  Owners'  Loan  Corp 

Tennessee  Valley  Authority. 


Total. 
Grand  Total 


21*7.6 


1.5 


59.6  2/ 
18. 3 

1U1.7 
189.0 


70.0  1*8.1* 
IU9.0  12.2 
120.0    2.1 


Inter- 
agency 
Trans- 
actions 


13.7  , 

32.2  2/ 

.2 

1/  , 
1.1  2/ 

.1 

2.7 
12.9 

39.7 
.3 
.3 


637.8 


20U.3  2/ 

.32/ 
120.0  2/ 


15.9  2/ 
5.1 

9.3  2/ 
9.3 


Het  Pro- 
prietary 
Interest 
of  the 
U.  S.» 


27.2 

.6  2/ 
32.8 


275.6  2/ 


5^3.3 
100.0 

U7.5 

U.7 

150.0 

20.1* 

118. 3 
ltl*.0 
121*.  7 
11*2.7 
18U.1 
319.0 

109.1 
170.5 
122.1 

18,7 
1.9 

•9 

39.9 

21*. 9 

1*6.1 

58.1 

.3 


2.1*08.8 


%-} 
112.8 
123.7 
39.6 
111.7 

i*.6 

2.5 

6.U 

30.2 
2.6 


986.2 


21*3.0 

10.0 

20.0 

.3 


273.3 


3,668.2 


Bote:  figures  in  this  table  are  rounded  to  nearest  tenth  of  million 
and  will  not  neoeesarily  add  to  totals. 
*   Ixcludlng  inter-agency  transactions. 
1/  Less  than  $100,000. 
2/  IzcesB  Inter-egency  assets  (deduct), 
i/  Deficit. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  Fiscal  Year  1939 

(Compiled  from  latest  reports  recelred  ty  tha  Traaaury) 


Appropri- 
ations from 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
from  other 
gOTemmental 
corporations 
or  agencies 

Sale  of  ohll- 
gatlons  to 
Treasury 
(net) 

Sale  of  obli- 
gations In 
the  market 
(net) 

Sale  of 
stock  to 

other 
agencies 

Sale  of 

other 

property 

acquired 

Bepi^Bent 
of  loans  2/ 

Interest 
dlrldends, 
assessments, 
and  proper- 
ty Income 

Other 
receipts 

Total 

sources 

of  funds 

Baconatmetlon  fi- 
nance Corporation  ^ . 
ComMdlty  Credit 

$110,726,096 

5.817.9'»2 
8.000.000 

$103.666.U1A 

6.150,000 

26.69i.2lA 

17.965, 3»t9 

$620.61*1*.  539* 
10.000.000 

5.000.000 

♦576.3O8.333 

5.000* 

1*5,900,000 

i6,3i'*.970 
iii*.l57.000 
30.350.000* 

2.806,353 

$25,000,000 
127,300* 

$2U8,U73 

18,91*3.188 
1,560,98U 

$1*85.975.267 

92,877.19'* 

10,l69,82U 

9.761.576 

382,315 

168.1*82,399 

103, 922.^*50 

515.2I8 

66.81*8.253 

1,333.'*29 

36.U78.U71 

U.33»*.ll7 

$70,517,888 

I.88U.U27 

1.835.597 

U8.823.U96 

1.2U7,320 

1UO,059.333 

5.762,070 

6.935.252 

3.808,767 

65,863,281 

161.377 
1,362.892 

716.U51 

$31.072.lUU 

12U,196 

3UU.I88 

1.29U,U90 

1.157.900 

139 

13.087,272 

lU8,822 

1,858,162 

30.726 

185. U06 

72.7U7 

$6U7.lUU.010 

lOU. 880.817 

U3.U99.609 

99.879.562 

69.OU6.975 

379.5^*2.820 

5.762.209 
lUO.259.9'*'* 
12U,UU7.7U9 
105.780,680 

9.525.532 
55,86U,818 

7.929.668 

bport-Iaport  Bank 
of  Vashln^ton 

Tederal  Deposit  In- 
surance Corporation.. 

Bnral  Ilectrlfloatloa 
idalnlstratlon 

Hone  Otnaars'   Loan 

Corporation 

federal  Sarlngs  and 
Loan  Insurance 

federal  Hone  Loan 
Banks 

United  States 

Housing  Authority. . . . 
fedaral  farm 

Mortgage  Corporation. 
Disaster  Loan 

Central  Bank  for 

Cooperatives 

Ilectrle  Hone  and 

farm  Authority 

Total 

5i+.5Uit,038 

15^.'»73,037 

605. 61*1*.  539* 

725,131.656 

21*,  872, 700 

20,752.6U5 

981. 080. 513 

3U8.978.i5i 

U9. 376.192 

I.753.56U.393 

f 


\j    ^t"s°Lf  o^°U.-  ln''ms^;tate»ent  whlCh  constitutes  a  charge  against  the  federal  Budget.  Includes  Items  chargeable  to  general  fund  under  section 

1  of  Public  So.  U32,  approved  february  2U,  1938.  »_    ..  .   .  j  . 

2/  Beoelpts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired, 

Includes  federal  latlonal  Mortgage  Association  and  the  BfC  Mortgage  Company. 

Statenent  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:     Fiscal  Year  1939 

(Compiled  from  latest  reports  received  by  the  Treasury  -  Expenditures  on  basis  of  (Aecks  issued) 


Xxpenses 

Purchase  and 
improvement 
of  property 

Loans 

Betlrement 
of  obliga- 
tions issued 
in  exchange 

Investments 
(net) 

Allocations, 
rediscounts, 
and  loans  to 
other  govern- 
mental cor- 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Administra- 

Honadminls- 

tive 

trative 

owned 

for 

mortgages  1/ 

^ratlons  or 
agencies 

Reconstruction  fi- 
nance Corporation  2/. 

$9,817,079 

$2,973,727 

. 

$U02. 885.291 

_ 

$25,000,000 

$150,793,000 

$18,623,260 

$138,071 

$6lO,230,Ua8 

CoDodlty  Credit 
Corporation 

2.103.253 

- 

- 

228.O32.2U5 

- 

- 

- 

2.273.935 

UU7.2UO 

232,856,673 

Izport-Import  Bank 
of  Vashlngton 

56.U62 

72 

- 

25.691.618 

- 

- 

i7.U50.OOO 

l,056.l6U 

331.979 

UU,586,295 

federal  Deposit  In- 
surance Corporation.. 

3.150.320 

_ 

- 

U3,769,2UO 

- 

8,907,U3U* 

- 

23.623,221 

98.173 

61.733.520 

Sural  neetrlfleation 
Administration 

2,250.719 

- 

- 

62,297, OlU 

- 

- 

- 

~ 

166.939 

6U.71U.672 

Eoae  ftrners'   Loan 

Corporation 

25,123. UU3 

25.35'*.5'*l 

$33,299,787 

39.256.OU5 

$5U.588.825 

3.632.200 

- 

79.578.97U 

7.272.726 

268.106, 5U1 

federal  Savings  and 

Lean  Insurance 

213, 6U7 

9.67U 

. 

_ 

. 

5.055.'»09 

- 

281.237 

- 

5.559.967 

fedaral  Bobs  Loan 
B(]i]rg , 

1.33'*.  270 
3.227. 79U 

2.U65.70U 

U,908,903 

76.699.075 
55.562.177 

- 

lU.U0U.li7 
1.700.000 

- 

3.883.U53 
57.070 

108,089 
59.607 

96.389.00U 
67.98I.255 

tinited  States 

Housing  Authority.... 

federal  farm 
Mortgage  Corporation. 

7.962.37U 

I.136.6U3 

2.667.761 

26.58U.3i6 

- 

27,200,000* 

- 

UO.195.028 

U,718,89U 

56.065.016 

Disaster  Loan 

_ 

11.033.328 

586.723 

2U.003 

— 

10.U22.602 

- 

* 

127. 2UU 

28.OU7.267 

_ 

U,U35,500 

23.U5U.i9O 

202.165 

632,650 

56.899.016 

Ilectrle  Hods  and 

fUm  Anthority 

Total 

362.958 

16U,6U6 

_ 

7.I7U.953 

- 

- 

- 

6U.258 

U2,606 

7,809.U2l 

56.316.286 

32,129.010 

U0,876,U5l 

1.006. 381. 8U3 

5U. 588. 825 

18,119,792 

191.697.190 

169.838.765 

lU.0l6,97U 

1,583.965.136 

•   Ixcess  of  sales  over  purchases  (deduct).  ...         «  a..j. 

1/  Beeeipts  received  in  paynent  of  mortgages  appear  under  •Eepayment  of  Loans'  In  the  statement  of  sources  of  funds. 
2/  Includes  federal  Hatlonal  Mortgage  Association  and  the  BfC  Mortgage  Company. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  June  30,  1939 

(CoDplled  froB  latest  reports  received  ty  the  Treasury) 


Appropri- 
ations frea 
general 
fund  1/ 

Allocations, 
rediscounts, 
and  loans 
froa  other 
goTemsMntal 
corporations 
or  a^noles 

Sale  of 
ohllgar- 
tlons  to 
Treasory 
(set) 

Sale  of 
obliga- 
tions In 
the  oarket 
(net) 

Sale  of 

stock  to 

other 

agenoles 

Sale  of 

other 

property 

acquired 

Bapayaent 
of  loans  2/ 

Interests, 
dividends, 
assessments, 
and  proper- 
ty income 

other 
receipts   1 

— , 

ToSal, 

sourcen  of 

funds 

Baoonatruetlon 
riaaace  Corp.  2/.. 

$500,000,000 

$117,382,980' 

»2i*3. 01*7. 627 

l90i*,929,ooo 

_ 

$2,U2l*,105 

$1*,762,981,871 

$503,951,689 

$67,1*2,511 

$7,102,159,783' 

Conodlty  Credit 
Corporation 

19'*.285.'*05 

_ 

10,000,000 

206,17'*.000 

- 

- 

576,222.370 

9.508.813 

522.560 

996,713.1'« 

Xzport-lBport  Bank 
of  Vashlogton 

1,000.000 

6,U92.500 

- 

$1*5,000,000 

- 

31,971.709 

3.927.387 

61*0,901+ 

89,032,500 

raderal  Deposit 

Insurance  Corp.... 
Soral  Iltetrl- 

150.000,000 

- 

- 

139.299.557 

- 

I7.ll't.735 

190,297.912 

3.20S.159 

H99.9I8.363 

floatlon 
Idalnlstration... . . 

69.700.195 

63,8i«(,2UU 

_ 

- 

- 

1^33.759 

1.321,682 

567 

135.30U,>»1*7 

Eoae  Oners'  Lean 
Corporation 

federal  Sarlogs 
and  Loan  Insxir- 
ane«  Corporation.. 

200.000.000 

- 

20,000,000 

5.160,353.550  u/ 

100,000,000 

29.502,955 

601. 002. 61*0 

639.771.353 

22,1*1*2,058 

'♦.903.077 
31,068 

"♦.655,533.575 
122,1*73,126 

Tederal  Eobc 
Lean  Banks 

_ 

_ 

12k.t*l,0CD 

129.586,175 

- 

- 

35i».o6l.827 

29.670,679 

33,878,711 

671.938.392 

Itelted  States 

Housli«  Authority. 

30.356.222 

- 

ui*, 157.000 

- 

- 

797.299 

5.722.133 

150.725 

151.183.379 

Tederal  Tarm 

Mortgage  Corp 

Disaster  Loan 

Corporation 

200,000,000 
18,000,000 

- 

35,000,000 

i,3i*i*,i»09,900 

- 

3.009,960 

183.05»».905 
2.366,171 

307.871.605 

259.0l*U 

8,21*5,780 
59.29'» 

2,081.592.150 

20. 681*. 509 

Central  Bank  for 
CooperatlTos 

50,000,000 

62,2ltU.178 

- 

371.000 

- 

l6i*,5l6.23l 

8.379.09>» 

2.305.6U5 

287.Sl6,lU8 

Xleetrlc  Home  and 
Fan  inthorlty.... 

Sotal 

1,000,000 

_ 

8.081,622 

- 

- 

8,2l*l*,588 

i.,5i«,7i*8 

181.152 

19,093.110 

1,1HU,3U1.822 

21*9.967. 902    1*32,788,657 

5.867.69l,2U7 

28U,670,557 

3^.937.020 

6,702,768,105 

l,72i*,666,l97 

121,568,153  16,833.399.630 

1/  this  Is  the  only  Item  In  this  statement  **ileh  constitutes  a  charge  against  the  Tederal  Budget.  Includes  Items  chargeable  to  general  fund  under 

Section  1  of  Public  Ho.  U32,  approved  Teb.  2l*,  I938. 
2/  Becelpts  from  sale  of  property  acquired  In  liquidation  of  loans  are  shoim  as  "Sale  of  Other  Property  Acquired. 

3/  Includes  Federal  Batlonal  Mortgage  Association  and  the  B7C  Mortgage  Company.  ^  ^  j, 

5/  Betlreaent  of  these  obligations  sho»n  as  "Betlrement  of  Obligations  Issued  In  Exchange  for  Mortgages"  In  statement  of  uses  of  funds. 
•   Figures  shovn  In  the  June  1939  Bulletin  for  these  Items  should  have  been  Increased  by  $9,291*, 111. 

Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  June  30,   1939 

(Compiled  from  latest  reports  received  by  the  Treasury  -  Ihtpendlturee  on  basis  of  checks  Issued.) 


Expenses 

Purchase  and 

improvement 

of  property 

ovned 

Loans 

Betlrement 
of  obliga- 
tions issued 

for 
mortgages  1/ 

Invest- 
ments 
(net)  if 

Allocations, 
rediscounts, 
and  loans 
to  other 
governmental 
corporations 
or  agencies 

Interest 
and  divi- 
dends paid 

Other  ex- 
penditures 

Total,  uses 
of  Ainds 

Administra- 
tive 

Honadnlnls- 
tratlve 

Beeonstructloa 

Finance  Corp.  2/.. 
CoBBOdlty  Credit 

Corporation 

bport-Import  Bank 

of  Washington 

$67,820,333 

'♦,157.U97 

302,257 

$6,276.21*3 

208 

- 

$6,571,078,261* 

966,g98,2Ul 

62,1*35.195 

- 

$U5,000,000 

$188,292,500 
22.792.500 

$222,751,371 

17,062,351 

2,262,329 

$3ll+,l65 
508,208 
1+61*. 191 

$7,101,552,876 

988,626,297 

88,256,680 

Federal  Deposit 

Insurance  Corp.... 
taral  Ilectrl- 

16,567.7^3 

- 

♦909,933 

76,912,301* 

- 

3^3.^95.857 

- 

1*2,908,81*9 

552,71+8 

i+8l.3i^7.'*3'* 

fleatlon 
AdBlnlstratlod. ... 

5.605.36^ 

- 

- 

122,337.825 

- 

- 

2.U25 

51+7.712 

183.786 

128. 677.  U2 

Hoaa  Ovnars'  Loan 

Corporation 

Federal  Savli^s 

ad  Loan  Insur- 
ance Corporation.. 

17'*.1^60,67U 
776,330 

1*6,396,711 
10,228 

I0l,50l*.997 

3,172,885.721 

$231.01*8.525 

316.1*58,960 
117.935.170 

362.209.870 

3.'*2l.397 

10,lll»,781 

9.715 

U,Ul5,080,239 
122,152,81*0 

Federal  Home 
Lean  Banks 

7.158.956 

_ 

_ 

523.023.391 

- 

1*8.987. 3'^2 

- 

iU,Ui6.976 

1>»5.932 

593.732.997 

Dnited  States 
Housing  Authority. 

■♦.767.569 

2,671.990 

25,651,039 

58,950.127 

- 

1.700,000 

- 

58.U65 

60,858 

93,860.01*8 

Federal  Fara 

Mortgage  Corp 

Disaster  Loan 

Corporation 

53.692,7'« 
l,U5i,8U3 

1,830.667 

53.9'»7 

6,670.1*35 

965,636,235 
17,296.3a 

- 

778.9?».*«) 

_ 

191,862.229 

10,91*2,818 

'♦35 

2,009.589.972 

18.802,51*6 

Central  Bank  for 
Cooperatives 

Sleetrle  Home  and 
Fara  Aathorlty. . . . 

Total 

613.877 
986,601* 

328,96U 

- 

177,1*1*6,197 

17,080,678 

12,731.980,1*99 

- 

1*5.510.000 

56.996.153 

1+23.296 

119.731 

3.058,119 
183,696 

28U,  01+7,51*2 
18,699.673 

338,361,795 

57.568,958 

131*,  736,1*01* 

231.01*8,525 

1,698,01+2,169 

268,083,578 

858.0I+1+.576 

26.539.'+52 

l6,3iti+.>«)5.956 

1/  Becelpts  received  in  payment  of  mortgages  appear  Tinder  "Bepaymsnt  of  Jjoans"  in  the  statement  of  sources  of  funde. 

2/  Includes  Federal  Bational  Mortgage  Association  and  the  STC  Mortgage  Compary.  ti,.,  -  .   ,  e  _j    ._,  i^.„ 

i/     Includes  U.  S.  Oovernaent  Bonds  in  the  amount  of  $289,92U.1>*0.  aa  follo.t.:-  Federal  Deposit  Ineur«.=e  Corp..  |22J. 768.6^0;  Federal  Savings  and  Loan 

Insurance  Corp.,  $10,761*,500;  U.  S.  Housing  Authority,  $1,700,000;  the  Banks  for  Cooperatives.  $23,665,000.  and  Federal  Home  Loan  Banks  $30.02t.,000. 
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Principal  of  Outstanding  ObllgatlonB  Guaranteed  by  the  United  States 

(In  Billion*  of  dollar*  -  eompilsd  from  reporte  recolrad  ty   the  Tre»»\iry) 


Xnd  of  fiscal 
year  or  month 


193^. 
1935. 
1936. 
1937. 
1938. 
1939. 


193S-Jaa*. 

kog.. 
Sept. 


Oct. 

lOT. 

Oao. 

1939-Jan. 

Mar. 


fetal  1/ 


Apr.. 
May.. 


680. 7 

U,122.7 
"♦.TIS.O 
U,66U.e 
"♦.852.7 

'».852.7 
5.06U.2 

5.015.0 

5.009.>> 

5.000.5 
'♦.993.3 
"♦.991.9 

•♦.987.0 
5.W9.7 
5,UlO.O 

5. '♦09. 6 


Ceasiedit7 

Credit 

Corporation 

note* 


306.2 
206.2 

206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 

206.2 

206.2 
206.2 
206.2 


Tedaral  Tars 
Nertca«e 

Corporation 
bonds 


311.6 
1.225.6 
1.U22.2 
1.U22.2 
1.1)09.8 
1.379.U 

1,1^09.8 

1.U09.8 

1.U09.8 
1,U0U.2 

1.395.1 
1.387.8 
1.387.8 

1.382.7 

1.380.9 
1,380.9 

1.379.9 
l.379.'> 
1.379.»^ 


Tederal 

Eouslag 

Adalnlstratlon 

dahentnres 


.1 

.6 

2.6 

.6 

.6 
.9 

.9 

1.1 

1.2 

1.3 

l.U 
1.7 
1.9 

2.2 
2.H 
2.6 


Hone  Ovners' 

Lean  Corpora/- 

tlon  bonds 


1?U.3 
2.6U7.3 
3.0>tl».2 
2.987.1 
2.937.2 

2.948.9* 

2.937.8 

2.937.2 
2,887.6 
2.887.6 

2.887.6 
2.887.6 
2,887.6 

2.887.6 
2.887.6 
2.887.6 

2.887.6 

2.887.8* 

2.9U8.9* 


Eeoons traction 

Tlnanee 

Corporation 

notes 


234.8 
2U9.8 
251.6 
255.2 
298.9 

819.7 

298.9 

510.U 
510.5 
510.5 


510.5 
510.5 
509.0 

509.1 
8I9.2 
8I9.2 

8I9.5 
8I9.6 
819.7 


United  States 

Housing 

Authority 


ll>t.2 


llU.l 
llU.2 

Uk.2 
111+.2 
llU.2 


*  PrellBlaarx 

l/  IzelaalT*  of  eWllsatlona  told  dlrectljr  to  the  Treasury. 


Market  Financing  Operations  Conducted  by  the  Treasury  for  Agencies 
Issuing  Govemnent -Guaranteed  Securities  up  to  July  31,   1939 


kgeaer 


ITMC. 
HOLC. 
HOLC. 
HOLC. 
HOLC. 
riMC. 
CCC. 
BTC.. 
BK.. 
nSH/L. 
BIC.. 
HOLC. 
HOLC. 
HOLC. 


Bate  and  title  of  Issue 


35I  Bonds  of  19l»4-49 
l-l/25t  Bonds,  Series  0,  19 36 
1-3/Uif  Bonds,  Series  D,  I937 
2^  Bonds,  Series  I,  1938 
l-l/25f  Bonds,  Series  l",  1939 
l-l/2){  Bonds  of  I939 
3/U^  Votes  of  Series  0 
7/8^  Votes  of  Series  V 
7/85t  Votes  of  Series  P 
1-3/8^  Votes  of  Series  B 
T/SH  Votes  of  Series  R 
3/8^  Bonds,  Series  E,  I9U0 
5/8^  Bonds,  Series  L,  I9UI 
l-lfZ^  Bonds, Series  M,19U5-U7 


Tern  (years) 


Sate 


10-15 

1931^^7  15 

2 

Aug.  15 

3 

Aug.  15 

U 

Aug.  15 

U 

1935-June  1 

u 

Sept.  3 

1-1/2 

1938-May   2 

3 

July  20 

3 

Vov.  1 

5 

1939-7el).  1 

2  yr.  11  mo. 

Pet.  15 

1 

May  15 

2 

May  15 

6-8 

June  1 

Amount  issued 


exchanges  for 
other  securities 


$2U5,25U,750 

58. '♦30.000 

297,139,000 


127,867,1*00 
191,801.900 
687,266,800 


Tor  oaah 


$100,OU5,300 

1*9,736,000 

1*9,81*3,000 
■♦9.532,100 
80.000.000 
85,122,000 
lU7,7l»i*,000  1/ 

211.U60,000  1/ 

111*, 157.000  2/ 
310,090,000  i/ 


75,850,000 


1/  Sold  on  a  subscription  basis.  Subscriptions  were  allotted  Sji,  with  $1,000  Blnlaram  allotment. 
2/  Sold  on  a  subscription  basis.  Subscriptions  were  allotted  h%,  with  $1,000  minlnram  allotaent. 
j/     Sold  on  a  subscription  basis  at  lOO-l/l*.     Subscriptions  were  alloted  I256.  with  $1,000  mlninran  allotnent. 


T^-— 
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CAPITAL      MOVEMENTS      BETWEEN 
THE      UNITED      STATES      AND      FOREIGN      COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  May  1939 

(In  thousands  of  dollars.  Capital  Inflow  or  capital  outflow  (-)  ) 


MoTeaent  durlog 
following  periods 

ttalted 
Eio^doo 

Trance 

Oeroany 

Nether- 
"»ly        lands 

Switzer- 
land 

Other 
Europe 

Total 
Burope 

Canada 

Latin 
kmerlca 

?ar 
East 

All 
other 

Or  and 
total 

MOVmiiNT  18  SHOBT-TERM 

B&sxiHa  ruins : 

Jan.     2.    1935-J«n.     L    1936.. 
Jan.     1.   193b-D»c.   30.    193b.. 
Dec.   30,    1936-Dec.   29,    1937.. 
Dec.   29.    1937-Dec.   28.    1938.. 
Dec.  28.  l938-M»or    31.  1939.. 

Total 

337.385 

U,l66 

55.151 

17"*, '♦38 

171. U7U 

177.610 

28.599 

-29.162 

1*7.232 

86.983 

28.829 
39.892 
1*6.003  - 
15.796 
7.'*56 

21.011 
I8.25I* 

•25.896 

'*.356 

-6.887 

55.362 
7.229 

9.283 

5.661 
'*5.579 

73.990 

38.550 

178.1*23 

-8U.633 

23.027 

229.357 

69.1*76 
32.192 
31*.  625 
99.761 
126.256 

763.663 
168.882 
268. U27 
262.611 
1*53.888 

Ul.39'* 

82.251 

-69.087 

111.078 

90.1*75 

53.551* 
120.672 

1*3.678 
-17.201  - 
IOU.859 

96,11*0 
24,609 
24.083  - 
•77.158 
62.189 

129,863 

9.878 

928 

11.507 

13.885 

19.107 

964,629 
397.31*2 
255.591* 
293.215 
730. 518 

7'*2.6l!* 

311.262 

137.976 

10.838 

123.111* 

362,310 

1.917.1*71 

256.111 

305.562  1 

32,291 

2.641,298 

Week  ended 

IQW-Mav  10 

265 

19.083 

U.8U6 

3,686 

-780 

-?3»» 

-1.437 
+2.851 

-899 

623 

-i*02 

635 

li*i* 

91*6 

I.5I8 

501 

-220 

-U.939 
-8,968 
-2,863 

1.532 

-l*,6U8 
-3.081 

-5.3>«) 

-1.726 

3'»7 

3.259 

-2.173 

-1.68U 

15.983 

-5.832 
-1+1*1* 

-1.629 

1:^6^ 
-i*.oi*5 

7,836 

-882 

6,580 

1,513 

2.733 

2.915 

-2.793 

1.912 

U.767 

-921 

639 

2,830 

12 

6.335 
18. 150 

2.245 

-1.052 

Hay  17 

May  2U 

May  31 

Total  Kay 

27,880 

-300 

-i*3 

3.109 

-16,990 

1.265 

-2.195 

5.883 

1.828 
2.682 

-293 

8.023 

-l*.719 

15.01*7 

2,560 

25.678 

MOTUKKHT  IH 

BROESRAaS  BUAHCIS: 
Jan.     2.   1935-J»n.     L   193b.. 
Jan.      1,   1936-Dec.    30.   1936.. 
Dec.    30.   193b-Dec.   29.    1937.. 
Dec.   29.    1937-Dec.   28.   1938.. 
Dec.   28.   1938-Hay     31.   1939.. 

Total 

13 
1*,016 

7,491* 

1.722 
"+.730 

2.U18 
7.977 

1.123 

1.060 
3.770 

16. 31*8 

-152 

-510 

669 

-191 

10 

123 

131 

-109 

58 

1 

2.it55 
6,656 
1.731* 
-2,011* 
1,980 

1.1*31 

-1.070 

H.656 

277 

1,961* 

7.553 
15.005 
21,1*50 

2.71*0 
15.137 

-l*.i*79 

-3.086 

11.092 

-9I40 

6.080 

968 

-5,182 

3.700 

-1*31* 

1.771 

2.878 

-788 

-1.569 

-1.552 

2.000 

-881 

862 

14 

220 

160 

375 

6.039 

6,811 

3l*.687 

31* 

25.148 

17.975 

-17'* 

20U 

9.'»63 

10,811 

7.258 

61.885 

8.667 

823 

969 

72.719 

Week  ended 

IQW-May  10 

-90 

b5 
266 

-16 

-996 

263 

93 

-190 

5 

-16 

9 

8 
101 

-99 
-13 

-3 

-lltO 

97 

-1*15 

-233 

-107 

-1*57 

220 

-¥* 

-221* 

111* 

-76 

-231 

-772 

-1,071 

11*3 

-1*35 

1.212 

-1.190 

136 

-813 

-655 

21*8 
-29 

311 
-171* 

111 

-11 

-79 

-5 

942 
-1.891 

759 
-1.456 

Mat  17 

Mar  2U 

Kajr  31 

Total  May 

225 

.669 

-192 

-691 

-388 

-U17 

-2.135 

109 

1,019 

16 

-1.646 

MOVmENT  IH  TBANSACTIOHS 
IH  DOMESTIC  SICnHITIESi 
Jan.     2.    1935-JM.      1.    193b.. 
Jan.     1.   1936-Dec.    30.   1936.. 
Dec.   30.    193b-Dec.    29,    1937- • 
Dec.   29.    1937-Dec.   28.   1938.. 
Dec.  28.   1938-May     3I.   1939.- 

Total 

11*9.780 

217.915 

81.02U 

23.869 

-23.711 

23.39'* 

1*1.352 

5.580 

6.168 

-898 

-5.353 

-2.102 
-9.965 
-5.262 
-1.890 

-95 

-3.235 

-1.530 

-568 

-122 

50.1*58 

107.11*9 

56.235 

-900 

16,007 

li+5!o36 
75.100 
26,1*87 

12,127 

12,928 

25.601* 

17.215 

856 

578 

286.237 

531.719 

223.659 

50.650 

2.091 

2. 807 
29.81*0 

i*.997 

-9.81*5 

-11.238 

3.685 

11,8U1 

2.705 

5.201* 

2.326 

21,371 

22,7b3 

10,51*3 

1.696 

2.639 

2.560 
'*.530 

2.722 

1.190 
2.496 

316.660 

600.693 

244.626 

1*8,895 

-1,686 

l*ll8.877 

75.596 

-2l*.572 

-5.550 

228, 9U9 

313.875 

57.181 

1.091*. 356 

16.561 

25.761 

59.012 

13.1*98 

1,209,188 

Week  ended 

IQ^Q-Mav  10 

-2.1*90 
-1.35n 
-1.537 

511 

-56 

-103 

1.330 

1.682 

-28 

.96 
-76 

-151 

12 
-12 

-5 
-12 

1.362 
881 
727 

539 

209 

1.1*37 

616 

-232 

288 
292 

-136 

1.092 

-1*21 

i.ioi* 

-2,51*1 

-U76 

-561* 

701 

284 

.302 

13 

674 

589 

-1.146 

-2,011 

314 
133 
-29 

1*3 

-1.718 

1,622 

-2,462 

-150 

Mar  17 

May  2k 

May  31 «••> 

Total  May 

-5.707 

-351 

-17 

3.509 

2.030 

1*93 

1.639 

1U3,1U5 

135.108 

88.191 

72.65'* 

26,611 

-2,880 

-31* 

-1.891* 

461 

-2.708 

MOVmZNT  IH  THAHSACTIONS 
II  lOBZIOV  SKUBITIES: 
Jan.     2.   1935-Jan-     L   1936.. 
Jan.     1.   193b-Dec.   3O.   1936.. 
Dec.   30.   1936-Dec,   29.  1937.. 
Dec.   29.    1937-Dec.   28.    1938.. 
Deo.   28,   1938-May     31.   1939.. 

Total 

67.757 
1*8. 30U 

20.713 

-7.69'* 

-963 

6.818 

11.368 

U.623 

3.352 

1.771 

13.275 
9.2^*7 
U.059 
6.1*82 

2.386 

35.1*9 

2.9U9 
6.1*69 
'*.057 
7.027 
3.123 

23.625 

7.1(08 
3,008 
IO.8I5 
6.106 
2.239 

-1.191 

li*,92U 

16.657 

6.69I* 

i*.l7i» 

1*6.1^ 

1*1.788 
27.267 

50.687 

13,881 

-39.715 
1*1,1*52 

8.785 

-1*9.392 
-1.469 

12.700 

2.973 

159.281* 

-8.61*4 

8.913 

7.91I* 
9.133 
7.1*84 
9.271 
2.770 

1.114 
2.410 
3.264 
2.869 
739 

125.158 

191.076 
267.008 

26.758 
37.561* 

128.117 

27.932 

29.576 

1*1,258 

179.752 

1*65.709 

-1*0.339 

175.226 

36.572 

10.396 

6U7.561* 

Week  ended 

1Q1Q^I«T    10 

-225 

-317 

208 

115 

60 

-30 

lOU 

30 

83 

1 

17 

8 

16 

21 

95 

ll*0 

31 
-1*8 

6 

1*78 

55 

313 

21*9 

299 

285 
210 

1*51* 
661 
1*76 
150 

li*,i*l7 

1*.186 
1.182 
3.161* 

157 
266 

232 

87 
71* 
12 

5 

:^ 

17 

15.265 
5.187 
1.883 
3.1*17 

Ubv  17 

Hay  2k 

May  31 

Total  May 

-1.005 

353 

218 

62 

218 

852 

1,01*3 

1,71*1 

22.91*9 

702 

405 

-1*5 

25.752 

BET  CAPITIL  HOVXMMTS: 

Jan.     2.   1935-Jan.      1.   1936.. 
Jan.     1.    193b-Dee.   30.   1936.. 
Dec.    30,    193t>-Dec.   29.    1937.. 
Dec.    29.   1937-Dec.   23.    1938.. 
Dec.   28.   1938-May     31.   1939.. 

55'*.935 
271*.  Wl 
16U.382 
192.335 
151.530 

210.21*0 
89.296 

-17.836 

57.812 
91,626 

U3I.I38 

36.599 
1*6.527 
1*0.766 
16.825 
7.962 

11*8.679 

23.988 

a.  619 

-23.1*78 

10.873 
-3.885 

Ui*,it93 

115.191 

82.216 
12.695 
66.507 

130.379 
205.166 
271. 91I* 
-53.U66 
1*1,308 

129.961* 
98.51'* 

83.763 

151. 581 
1H2.679 

1.200.598 

850.711* 

601.727 
388.655 
U97.727 

7 

150.1*57 

-1*1*.  213 

50.901 

83,81*8 

70.907 
130,301* 
209,367 

-21,075 
117.869 

128.303 

55.717 

4o,54l 

-67.71*3 

69.598 

12.671 
8.730 
-5.507 
18.16I* 
22.502 

1.412.486 

1.195.922 

801. 915 

368.902 

791. 5W* 

1.337.583 

29.117 

391.102 

595.301 

606.501 

3.539.1*21 

2U1.000 

507.37a 

8.116 

-591 
6.731 

.1.571 
15,821 

226,416 

56.560 

2,668 

67 

4.570.769 

Week  ended 

W^q-Mav  10 , 

-2.51*0 

17.385 

3.521 

3.027 

-90 

-1.871 

-1.217 

U.2U1* 

-1.013 
III 

i*9i( 

181 

1.0U3 
1.1*30 

U97 
3.151 

1.097 
-3.821 
-8.625 
-2.605 

-13.951* 

1,61*0 
2.315 

-3.0W 

-1.1*13 
1.052 
3.'*25 

-2.23a 

826 

-2.138 

16,665 

-5.63<* 

375 

11.1*59 
2.015 
2.211* 

-993 

3.878 
4.231* 

-261 
t      i*.297 

20.824 

23.068 

2.425 

759 
'*7.076 

U07  17    

Hay  2U 

May  31 

Total  May 

21.393 

1,066 

-368 

-2.81*6 

9.268 

l'*.695 

2,992 

36 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  May  1939 

(Xn  thouaanda  of  dollar a) 


Liabilities  aa  of 
follovlng  datea 


TOUL  SIOBI-nBM 

rOBlIOI  LUSILITIX8: 
May  10 

May  17 

May  SU 

Hay  31 


TOSAL  LUBILITOS 
PiTABU  II  lOLUBSl 

May  10 

May  17 

May  2U 

"ay  31 


Dapoalta  for 
foreign  aooouat: 

Nay  10 

May  17 

Nay  24 

May  31 


Bllla  bald  for 
foreign  aocountt 

May  10 

May  17 

May  ^ 

Nay  31 


Sbort-tara  United  Statea 
OoTeraaent  obllgatlone 
held  for  foreign 
aecovmt: 

May  10 

May  17 

May  2U 

May  31 


Other  llaMlltiea 
payable  In  dollara: 

Nay  10 

Nay  17 

Nay  2U 

Nay  31 


TOTAL  LIA3ILITI3S  PAtUU 
IH  rOBHOB  CTmHZNCUS: 

Nay  10 

Nay  17 

Nay  Zk 

Nay  31 


Borrowlnga  froa 
foreign  bankai 

Nay  10 

May  17.... 

Nay  ^ 

Nay  31." 


Acceptances  made 
by  foreign  baaka: 

Nay  10 

Mv  17 

Nay  3U 

Nay  31 


ttaltad 
Kingdom 


561,382 

575.136 
580,019 
577.993 


1^1,918 
502. 67U 
513,'*36 
512,226 


Franoe 


Germany 


275,666 
271.736 
271.597 
275.296 


272,1407 
268, UU7 
268.196 
272.075 


it75.0?5    267.9't5 
i*84,5i»3 


Other  liabilities  payable 
la  foreign  currencies: 

Nay  10 

Nay  17 

Haj  21* 

Nay  31 


1*99.813 
1)96,827 


8,126 
8,316 
8.351 
7.369 


8.665 
9.783 
5.2W 
7.998 


69,U6U 
72,U62 
66,583 
65.767 


29.351 
31,816 
25,708 
2U,l63 


36.U51 
36.631 
36.789 
37.975 


3.662 
5,015 
U.086 
3.629 


262,010 
262.661 
265, 50l* 


2.66U 
2,689 

2.533 
2.337 


1.798 
3.71*8 

3.002 

4,231* 


3.299 

3,289 
3.1*01 
3,221 


177 
170 

386 

312 


2,953 
2.958 
2,8>t0 

2.772 


129 

161 

175 
137 


13.7'»2 
l'*.539 
lU.021 
15,001 


Ii*.l66 
13.727 

15.282 


12.936 
13,71*2 
13.191 
ii*,7U2 


268 
258 

293 
31U 


Italy 


12,060 
12,264 

13.725 

i'*.337 


11,688 
II.85I* 
13.37U 
1U,000 


10,891 

11,178 

12,609 
13.158 


678 
583 
613 
661 


131 

166 
2U3 

226 


U07 

'^? 
29U 

379 


395 
365 

282 

369 


Hether- 
laada 


15U,962 
150.123 
140,61<0 
137.  Ill* 


153.825 
11*9,001 
139,662 
136,102 


ll*7,8ll* 
11*2,982 
133.339 
130,132 


5.O8U 
5.298 

5.599 
5.21*6 


Srltaer- 
land 


119 
93 

152 
181 


372 
k\0 
351 

337 


223 
251 
171* 

181 


111 
119 
lUO 
119 


927 
721 
721* 
721* 


1.137 

1,122 

978 
1,012 


132 

116 

95 

107 


608 
606 
539 
509 


Uoo 
3W* 
396 


2U5.866 
21*7, 061* 
21*1, 86U 
238,368 


21*5,608 
21*6,857 
21*1,566 

238,100 


230.657 
233,211* 

228,135 
22l*,381 


13.906 

12.953 

12.1*89 

12,61*3 


1,01*5 
690 
942 

1.076 


258 

207 

298 
268 


other 
Inrope 


139 

81 

166 

163 


Total 
Xoropa 


369.1*5^ 
370,130 
373.578 
370.5'*! 


367.928 
368,466 
371.112 
369,448 


353.567 
353.081 
355.807 
353.648 


12,301 
12,312 

12,225 
12,566 


1 

801 

1,026 

801 


2,099 
2,272 
2.054 
2.1*33 


1.526 
1,664 
2,466 
1.093 


890 
1,068 
1,886 

573 


561 
522 
486 
430 


Canada 


1.633.132 
l.t>4o,992 

1,629,310 


1,556.709 
1.561,465 
1,561.073 
1.557,233 


1,498,905 
1.500,750 
1.505.555 
1.498,392 


43,027 
42,409 
42,103 

41.136 


33 

833 

1,058 

833 


14.744 
17.'»73 
12.357 
16.872 


76.423 
79.527 
74.371 
72.077 


31.307 
33.867 
28.697 
25,868 


Latin 
America 


315.378 
313.612 
312,688 
309.396 


313.697 
311.161 
309,885 
307.470 


306,517 
303.876 
302,301 
301.266 


5,986 
6.037 
6,260 
4.194 


800 
800 
800 
800 


40.175 
40,349 
40.W9 
41,422 


4,941 

5.311 

5.335 
4.787 


394 

448 

524 

1.210 


348,909 
357,280 
368.676 
371.667 


348.690 
356.873 
368,262 
371,188 


326.517 
331.392 
343,809 

346,129 


21,455 
24.761 
23,862 
24,530 


Tar 
Xaat 


258.936 
256,084 
251.674 
253.821 


1.6isi 
2,451 
2,803 
1,926 


1.393 
2.139 
2,499 

1.771 


200 
210 
206 


88 
102 

98 
155 


718 
720 
591 
529 


219 

407 
414 
479 


75 
260 
264 
342 


All 
other 


45.533 
46, 060 
49,070 
48.550 


Qraad 
total 


249.503  1*5.039 

246.767  45,645 

242.341  48,549 

245.114  48,063 


144 
147 
150 
137 


220,222 
216,637 
213,544 
216.424 


27,254 
28.145 
26,870 
27.243 


1,000 
1,000 
1,000 
1.000 


1,027 
985 
927 

447 


9.433 
9.317 
9.333 
8.707 


7.970 
7.948 
7.900 
7.311 


1,440 
1.347 
1.417 
1.367 


44,042 
44,708 
47.755 
47,286 


834 
852 
598 
581 


2,601,888 

2,614,028 
2,617.552 
2,612,744 


2.513.638 
2.521,911 
2,530,110 
2.529,068 


2,396,203 
2,397.363 

2,4i2,q64 
2.409.497 


98.556 

102,204 

99.693 

97,684 


1.833 
2,633 
2,858 
2,633 


163 

85 

196 

196 


494 

415 

521 

487 


157 

62 

184 

158 


319 
315 
321 

315 


17.046 
19.711 
W.595 
19.254 


88,250 
92.117 

87,442 
83,676 


40,902 
44.296 
39.544 

35.'*50 


40,416 
40.599 
40,577 
41.465 


6.932 

7.222 
7.321 
6.761 


\:r5:X-S 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  May  1939 

(la  thouMnds  of  dollars) 


Asieti  a*  of 

follovlog  datot 


TOtAL  aHQRT-fBM 
lOBBIOl  Assns: 

N17  10 

HV  17 

Ma7  2k 

Itay  31 


fOSil  A88K0  PAtUU 
II  rOBZIOl  CDSBZHCIXSt 

Kay  10 

"ay  IT 

May  2U 

ttv  31 


Bank*  own  deposit* 
abroad: 

May  10 

"Iff  17 

Maj  ^ 

May  31 


Stposltt  abroad  for 
aeooont  of  domestie 
client*: 

Kay  10 

Kay  17 

May  2U 

May  31 


Other  asset*  payable 
in  foreign  eorrendea: 

May  10 

May  17 

May  SU 

May  31 


lOIAL  ASSaa   FAUBU 
n  lOLLASS: 

May  10 

May  17 

May  Zk 

May  31 


Leajis  to  foreign  bank*: 

Kay  10 

Kay  17 

Kay  2U 

May  31 


Aeeeptancee  oada  for 
foreign  basic*: 

Kay  10 

May  17 

May  2U 

May  31 


Other  a***t*  payable 
In  dollarsi 

May  10 

May  17 

May  aU 

Kay  31 


Ifaited 
ElngdoB 


66.386 
61.057 
61.091* 
55.382 


U0,9a9 
38.>in 

36.958 
33.610 


2U.39i» 
2U.526 
20.826 
20,U22 


1>.6U2 
5.1^3 

5.316 

U,U88 


11.893 
8.>»8S 

10,816 
8,700 


25. '♦57 
22,580 
2>>,136 

21,772 


13,U8U 
11.037 
13.555 
10.906 


>»,lU2 
3.919 
3.338 


7.831 
7.621* 
7.2U3 
7,612 


Trance 


11.520 

8,521* 

-9,822 

10,670 


960 
1,1*20 
1.365 

91*1 


696 
1.180 
1.131 

718 


108 

98 

lOl* 

100 


156 
142 
130 
123 


10,560 

7.101* 
8.1*57 
9.729 


5.17'* 
1.810 
3.206 
i*.32l 


2.201 
2.136 
2.036 
1.996 


3.185 

3.158 
3.215 

3.1*12 


Oeraany 


78.161* 
78.338 
78.222 
79.227 


i*5U 
1*81 

625 
570 


310 

366 


77.710 

77,857 
77.597 
78.657 


6,307 
6.333 
6.26I* 
b.225 


5U,7Ui* 
5>».97»» 
55.061 
55.50>* 


16.659 
16.550 
16.272 
16.928 


Italy 


12.622 
11.880 
11.82J 
11, 


1.823 
1,931* 


1.793 
1.778 
1.766 
1,737 


123 
11*7 

160 


1.539 
1,502 
1.1*79 
l.'*i»7 


131 
129 
130 
130 


10,829 
10,102 
10.057 
10.197 


1.870 
1.251* 
1,303 
1,878 


7,211 
7.  Ill* 
6.951 
b.622 


1.71*8 
1.731* 
I.8O3 
1.697 


father- 
lands 


19.750 
19.850 
19.335 
18.672 


3.720 
I*.  398 
3.693 
2.520 


2.932 
3.693 
3,073 
1.886 


173 
197 
153 
176 


615 

1*58 


16.030 

15.1*52 
15.61*2 
16.152 


11.9I8 
11,377 
11,873 
12.1*22 


2.296 

2.285 


1,816 

1.790 

l,lu*0 
I.3I8 


Svltxer- 
land 


l*,0l*2 
>*.383 
3.831 
3.'*l6 


1.579 
1,880 

1.1*1*8 
1.170 


1.1*08 
1.709 
1.261 
1.019 


125 
123 
127 
117 


2.U63 
2.503 
2.383 
2.21*6 


327 

311 

32^ 


1.620 

1.658 
1.569 

1.521 


516 

53^* 
U85 
1*01 


other 
lorope 


1*1.1*53 
1*1.782 
1*1.971 
1*1.107 


3,Ui6 
3.908 
i*,32l* 
'*.235 


1.1(09 

1.880 

2.305 
2.208 


566 
573 
565 
577 


1.10*1 
l.'*55 

1.1*50 


58.037 
37.87U 
37.6U7 
36.872 


7.118 
7.152 
6.873 
6.610 


9.630 
9.513 
9.W 
8,932 


21.289 
21.209 
21.326 
21.330 


Total 
lurope 


Canad* 


233.937 
225. 811* 
226.098 
220.1(08 


52.851 
52.31*2 
50.179 
1*1*.  783 


31.272 
33.501 
29.279 
26,909 


7.171 
7.9W 
7.732 
6.861* 


ll*.U08 
10,895 
13.168 

11,010 


181.086 
173.'»72 
175.919 
175,625 


1*6,198 
39.27"* 
1*3,1*03 
1*2.686 


81,81*1* 
81,599 
80.732 
80,241 


53,OW* 
52,599 
51.781* 
52.698 


Latin 
Aaerica 


52.317 
51.056 
48.672 
1*9.1*25 


16.026 

lU,l*65 
1U.697 
ll*.l23 


13.000 
11.737 
11.821 

11,021 


1.311* 
1.233 

1.202 
1.225 


1,712 

l.'»95 

1.671* 

1.877 


36.291 
36.591 
33.975 
35.302 


11.277 

11.8I9 

9.1*19 

9.338 


3.831 
3.887 
3.1*19 
3.H66 


21.183 
20.885 
21.137 
22.1*98 


Tar 
last 


95,600 
104.853 
109.669 

111.11*7 


3.937 

4.S12 

U.990 
5.125 


1.31*2 

1.131 
1.305 
1.039 


211 
236 

202 
202 


2.381* 
3.'*1*5 
3.1*83 
3.881* 


91.663 
100,01*1 
10l*,679 
106.022 


9.825 

8,861 
7.776 

6,718 


12.791 

23.315 
29.U56 

32.656 


69,01*7 
67.865 
67.1*"*7 
66.648 


All 
other 


117.721 
111.951* 
110.337 
110.572 


25.331 

25.421 
26,111 

2i*,93U 


1.860 
1.910 
2.673 
1.675 


19.863 

19,800 
19.895 
19,846 


3.6O8 
3.711 
3.51*3 
3. '♦13 


92,390 
86,533 
81*,  226 
85.638 


99.507 
54.6U2 
55.376 
56.229 


1.971 
2,220 
1.616 
2.236 


30.912 
29.671 
27.23I* 
27.173 


13.2l*8 
13.136 
13.316 
12,781* 


1.102 

1.000 

953 

986 


201 


289 


81*1* 

752 
667 
650 


12.11*6 

12.136 
12.363 

11.798 


183 
235 
399 
308 


U.096 
3.875 
3.808 
3.601 


7.867 

8.026 
8.156 
7.889 


Qrand 
total 


512.823 
506. 8I3 
5O8.O92 
501*.  336 


99.2«*7 
98.01*0 

96.930 

89,951 


1*7,675 
1*8,1*69 
1*5,318 
1*0,933 


28, 616 

29.273 

29.077 

2S.181* 


22.956 
20.298 
22.53J 
20 


J.535 
5.834 


1*13.576 
1*08,773 
1*11.162 
U1U.385 


126.990 
111*.  831 
116.373 
115.279 


10U.533 
111*,  896 
119.031 
122,200 


182,053 
179,046 

175.758 
176.906 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  in  the  United  States  for  May  1939 


(In  thouMDdi  of  dollars) 


Transaction*  daring 
week  andad- 


90TAL  FDRCEISIS 

II  THI  UHITES  STATES 
roa  lOBIIOB  ACCOUHT: 

May  10 

Hay  17 

May  2U 

May  31 


Porohasas  of 

doBsstle  teeurltlss: 

Hay  10 

Hay  17 

Hay  2U 

Hay  31 


Purehasss  of 

forei^  securities: 

May  10 

Hay  17 

Hay  2U 

Hay  31 


VnU.   SALES 

II  TEX  UnTD  STATES 

roB  roBSiaH  accoubt: 

Hay  10 

Hay  17 

Hay  2U 

Hay  31 


Sales  of 

doBsstie  seenrltles: 

May  10 

Hay  17 

Hay  Zk 

Hay  31 


0nlted 
KlnxdoB 


Sales  of 
foreign  securities: 

May  10 

Hay  17 

Hay  Zk 

Hay  31 


TOTAL  FDBCHAS5S 

EXECUTED  ABROAD  70H 
DOMESTIC  ACCOUITl 

Kay  10 

Hay  17 

May  Zk 

Hay  31 


Porenases  of 

domestic  securities: 

Hay  10 

Hay  17 

Hay  2l» 

Hsy  31 


Fnrchases  of 

foreign  securities: 

Hay  10 

Hay  17 

Hay  Zh 

Hay  31 


tOtAL  SALES 

EXECUTED  ABROAD  EOB 
OOKESTIC  ACCOUHT: 

Hay  10 

Hay  17 

Hay  2U 

Hay  31 


Sales  of 
donestle  securities: 

May  10 

Hay  17 

May  2U 

May  31 


Sales  of 
foreign  seenrltles t 

May  10 

Hay  17 

Hay  2U 

Hay  31 


Tranea 


2.930 
3.516 
3.033 
U,012 


2.683 
3.095 
2.593 
3.687 


2U7 

421 

W) 
325 


it.985 
5.'*13 
5.03U 

H.itlO 


'♦.553 
>».725 
4,495 
3.600 


432 

688 

539 

810 


303 

373 

182 
240 


220 

357 

107 

208 


241 
236 
198 
356 


169 
168 
141 
259 


2.936 
1.732 
1.046 
2.089 


2.643 

1.494 

896 

2,008 


293 

238 

150 

81 


2.217 

1,662 

1.091 

717 


2.134 

1.5^ 

998 

678 


83 

113 

93 
39 


Oeiaany 


58 

22 

50 

103 


70 
121 
119 
279 


106 

112 
237 


Italy 


lether- 
lande 


2.271 
1,681 
1,423 
1.285 


2,082 

1.322 

1.171 


189 
287 
101 
114 


8U7 


840 


749 
656 
015 
666 


Svltxar- 

laad 


98 
117 

39 
17U 


1.873 
3,078 
2.305 

2,238 


l.'*19 

2.373 

2.028 
1.723 


U5U 

705 
277 
515 


1.653 
1.185 
1.697 

2.09"* 


1,203 
959 

l,4bl 
1.892 


450 
226 
236 
202 


Other 
Europe 


3 
10 

16 

2 


3 
10 

16 


1.055 

1.059 

618 

958 


7U7 
605 
290 
606 


308 
454 
328 
352 


Si? 

460 
843 


4t>4 

313 

414 
692 


b7 
15>» 

46 

151 


Total 
Europe 


82 
42 


81 

42 


Canada 


11,163 

11,102 

8.U97 

10.716 


9.638 
8.975 
7.170 
9.284 


1.525 
2,127 

1.327 
1.432 


10,314 
9.639 
9.066 
9.205 


9.183 
8,324 

8.105 
7.780 


1.131 

1.315 

961 

1.425 


328 

428 
217 
313 


245 
411 
l4l 
281 


360 
296 
378 
426 


79 

72 

138 

141 


281 
224 
240 
285 


Latin 
America 


20.644 
11.121 

6,i*25 

12,300 


1.199 
1.751 
2,134 
3.677 


19.445 
9.370 

4.291 
8.623 


9.004 

5.919 

'♦.57'* 
7.761 


3.845 

2.277 

2.718 
2,941 


1:^2 

1,856 

4,820 


1,272 
2,28B 
1.931 
1.298 


1.264 
2,286 
1.931 
1.273 


1,426 

957 

717 
701 


101 

'♦5 


1.325 

912 

717 
699 


472 

9b9 
658 
73^* 


192 
549 
379 
431 


280 
420 

279 

303 


3b5 
429 
768 
683 


261 

681 
418 


146 

168 

87 

265 


far 
last 


1.376 

1,052 

578 

981 


1.032 
926 
460 
9I8 


344 

126 

118 

63 


398 

35^ 

1.623 

2.939 


358 

1,606 
2.929 


All 
other 


408 
192 
119 
13b 


37'* 
179 
111 
US 


89 

79 

212 

84 


60 

46 

140 

69 


29 
33 
72 
15 


Orand 
total 


7 

13 

8 


7 

13 
8 


3W.O63 
24,436 
16.277 
24.867 


12.435 
12.380 
10,254 
14.422 


21.628 

12,056 

6,023 

10,445 


20.170 
16,420 
16,243 
20.672 


13.665 
11,245 
13.250 
14.137 


6.505 
5.175 
2.993 
6.535 


1.672 
2.738 

2,180 
1.652 


91 
19 
76 

57 


1,581 

2.719 

2,104 

1.595 


1.786 
1.262 
1,108 
1.136 


180 
117 

5g 


1,606 

1,145 

970 

993 
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Security  Transactions  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  in  the  United  States  for  May  1939 


(In  thousands  of  dollars) 


Traasactlons 
daring  veek  andad- 

United 
Elngdoa 

Trttaot 

Oeniany 

Italy 

■•thar- 
lands 

Svltier- 
land 

Other 
lorope 

Total 

loropa 

Latin 
Aaerlca 

rar 
last 

All 
other 

Oraod 
total 

TOTAL  PDBCBASES 
II  THI  UBITXC  STATES: 
tUf  10 

985 

1.273 
1.236 

S14 

711 

901 

I.0U3 

476 

21k 
372 
193 
338 

1.583 

1.002 

842 

1.175 

1,320 

fF 
660 

954 

263 
325 
182 
221 

3 
1 

1 

3 
1 

1 

- 

- 

44 

169 

33 

56 

Mo 
169 

4 
12 

11 

39 

14 

10 

11 
30 
13 
10 

1 

9 

48 

75 

4 

i 

14 

52 

27 
69 

16 
11 
26 
69 

1 
25 

1 

7 

2 
9 

7 

2 
9 

1 
1 

l,0l»8 

1,'+91 

1,346 

88U 

760 
1,104 

1.151 
52U 

288 

387 

195 
360 

1.611 

1.069 

883 

1,254 

1.3^7 
718 

699 
1.033 

264 
3^ 
ISU 

221 

628 

772 

1,122 

1.085 

27 
29 

il 

601 
7U3 

1.086 

1.059 

546 

933 

1,141 

1,162 

15 
22 

16 
38 

531 
911 

1,125 
1,124 

25 

12 

15 

35 

25 

12 

15 
35 

4 

4 

2 

4 

2 

- 

- 

1.701 
2,275 
2,483 
2,004 

787 
1.133 
1.187 

550 

91U 
l,llt2 
1,296 

l.»*5»* 

2,161 
2,006 

2,02U 
2,1*16 

1,36^ 

7ltU 

715 

1,071 

797 
1.262 
1.309 
1.3^5 

Hur    17 

Ma^  2l» 

Mar  31 

Fttrehasas  of 
dOBSstlo  seeuritias: 
May  10 

M^  17 

May  24 

N^  'U 

Porohasas  of 
foreign  saourltlest 

Ma^  10 

Nay  17 

Mar  ^»^ 

N»  31 

tOTAI.  8ALIS 
IV  cm  UBITID  STATIS: 
Mar  10 

Niv  17 

May  2'* 

May  31 

Salas  of 

doaestle  securities: 
Hay  10 

May  17 

May  2l» 

May  31 

Sales  of 

foralgn  saourltles: 

Miff  10 

Mar  17 

May  24 

May  31 

Balaaeas  aa  of 
following  dates 


Foreign  debit  balances: 
(due  froa  abroad) 

May  10 

May  17 

May  24 

Hay  31 

foreign  credit  balances: 
(dss  to  abroad) 

Niv^  10 

••V  17 

May  2U 

May  31 


Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  May  1939 

(In  thoasands  of  dollars) 


Qnlted 
Elngdoa 


5.260 
5.317 
5.284 
5.'«35 


6.895 
7.017 
7.250 
7.355 


frasoa 


"♦.539 
5.559 
5.213 
5.V*S 


7.519 

7.788 


OaiBaay 


lUo 

^?' 
142 

lUl 


200 
198 
191 
199 


Italy 


87 
90 
92 
90 


120 
22U 
127 
112 


lether- 
lands 


2.335 

2,322 
2.368 
2,494 


6,033 
6.117 

5.7l« 
5.6»»l 


Swlttar- 

land 


2.06U 
2.138 
2.005 
1.965 


7.9'W 
7.557 
7,61*4 
7,560 


Other 
luropa 


3.559 
3,428 
3,638 
3.707 


3.299 
3,282 
3. '♦16 
3.25^ 


Total 
■orop* 


I7.98U 
18,987 
18,71*2 
19,250 


32,006 
31.938 
31.836 
31.909 


Canada 


15,0l*U 
16,006 
16,056 
16,077 


6,1*40 
6,212 
6.398 
5,b0fa 


Latin 
Aaarlea 


3.951 
4,147 
1*.001 
3.988 


2,841* 
2,778 
2,880 
2,838 


Tbr 
last 


7.OU3 
6,444 
6,291 
6,535 


790 

«3»^ 

992 

1,062 


All 
other 


337 
307 
298 


419 
378 
290 

203 


Orand 
total 


■^,359 
45,891 
1*5,388 
46,066 


42,1*99 
1*2,11*0 
1*2,396 
41.618 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thousands  of  dollars) 


Tranaaetlona 

during 
weak  andsd- 

Total 
purchases 

Total 
sales 

Hat  pur- 
chases or 
•ales  (-) 

Transactl ons 

during 
week  anded- 

Total 
purchases 

Total 
sales 

Het  pur- 
chases or 
sales  (-) 

Transactions 

during 
week  ended- 

Total 
purchases 

Total 
sales 

Hot  pur- 
chases or 
sales  (-) 

1936-Jan.     8 

^9.355 

30.020 
U9,o6i» 

19.535 

1937-Mar.     3.,.. 

7"+.78"+ 

63,616 

11.168 

1938-May      "*... 

9.765 

11,085 

-1.320 

15.... 

"♦9.591 

527 

10.... 

113.812 

8l*,365 

85.119 

28.693 

11... 

11,852 

14.356 

-2, 504 

-448 

22.... 

"♦8.976 

"♦3.722 

'♦U.675 

5.25"^ 

17.... 

7"^.Ol+5 

10.320 

18... 

12.105 

12.553 

29.... 

1*9.821 

5.1"*6 

21*.... 

66.507 

69,071+ 

-2.567 

25... 

8,816 

9.291 

-475 

31.... 

1*3,680 

30.O86 

13.59'+ 

Tab.     5.... 

52.U63 

U3,821 

8.61*2 

Jane    1... 

10,1*05 

9.983 

422 

IX.... 

52.605 

"♦5.39'^ 

7.211 

Apr.    7..-. 

58.751 

50.982 

7.769 

8... 

11,682 

12.383 

-701 

19.... 

77.355 

55.391 

21,961+ 

lU.... 

58.729 

58.162 

i*8.278 

567 

15... 

9.021 

11.977 

-2.956 

26.... 

b7.'^93 

51.90U 

15.589 

21.... 

39.67"+ 
i*3.iU3 

-8,601* 

22... 

11.375 
38,260 

9.257 
37.841 

2,118 

28.... 

5"^.898 

-11.755 

29... 

419 

Mar.    U.... 

U6,636 

"♦"♦.875 

1.761 

11.... 

55.71b 

51.901 

3.815 

May       5.... 

1*1*.  852 

67,685 

-22,833 

July     6... 

38,619 

32,628 

5.991 

-492 

18.... 

51.5^*1 

1*7.661 

3.880 

lU,U7i* 

12.... 

3"+.  "+23 

25.111 

9.312 

13... 

38.121 

38.613 

25.... 

'♦7.9'^7 

33."^73 

19.... 

26. 800 

32.18"* 

-5,38"* 

20... 

36)049 

35.895 
^♦3.931 

-3,242 

26.... 

3"^.l69 

25.316 

8.853 

27... 

-7,882 

Apr.     1.... 

36.986 

33.823 
3'*.793 

3.163 

8.... 

52.835 

18,01*2 

June     2. . . . 

18.912 

1"*.271 

i*.6Ui 

Aug.     3... 

20.5"*1 

27,220 

-6,679 

15.... 

33.368 

22, 781 

10.587 

9.... 

31.995 

26,171 

5.82"* 

10... 

18.739 

2"^.969 

-6.230 

22.... 

"♦2,935 

31.165 

11,770 

16.... 

32.783 

26.962 

5.821 

17... 

18,802 

23.812 

W.965 

-5.010 

29.... 

1*9, 81U 

1*0,81*1* 

8.970 

23.... 

a,  651 

28.638 

-6.987 

2U... 

11,570 

-3,395 

30.... 

26.U71+ 

19.865 

6.609 

31... 

20.801 

23.853 

-3.052 

Hay      6.... 

36.373 

51.357 

-lit,98i* 

13.... 

29,8l^8 

22.903 

b.9"^5 

July    7.... 

16.717 

20.597 
33.U82 

-3.880 

Sept.  7... 

12.060 

13. 819 

-1.759 

20,... 

30,10U 

2U,9"*7 

5.157 

lU.,.. 

1*1.309 

7.827 

lU... 

15.1*63 
35.063 

18.411 

-2,948 

27.... 

23.085 

22,098 

987 

21.... 

3"^.326 

31.U27 

2.899 

21... 

25,408 

2i+.7l^5 

8,6m 
-3.843 

28.... 

"♦8.503 

33.337 

15,166 

28... 

20.902 

Jane    3->-. 

25.015 

26,629 

-I.61I* 

10.... 

51. 'W7 

29,61*1 

21,766 

Aug.     U.... 

32,886 

1*1.681 

25.129 

7.757 

Oct.     5... 

1*3.286 

26.139 

17.1'^7 

17.... 

37.033 

29.333 

7.700 

11.... 

33.5"^^ 

8,137 

12... 

1+8,1*1+9 

29.888 

18,561 

2U.... 

36,988 

2l*,138 

12,850 

18.... 

28,1*33 

27.762 

671 

19... 

1+6,1+1+1 

37. 'W2 

9.039 

25.... 

31,062 

25.222 

5.81*0 

26... 

1*5.61*1+ 

33.412 

12.232 

July     1.... 

"♦1.305 

32.955 

8.350 

8 

29.U19 

2l*.881 

"♦.538 

Sept.  1.... 

26.590 

25,761 

829 

Hot.     2... 

U1.U70 

33.198 

8.272 

15.... 

39.  "^13 

32,202 

7,211 

8.... 

26,093 

23.110 

2.983 

9... 

25.338 

23.665 

1.673 

22.... 

50.306 

36,865 

13,1*1*1 

15.... 

57.789 

1*5,1*16 

12.373 

16... 

"♦2.393 

37.886 

"♦.507 

29.... 

51,101 

37.6i»3 

13.1*58 

22.... 

37. 90"^ 

1*2.671 

-"♦.767 

23... 

33.318 

31.70U 

l,bl4 

29.... 

38.753 

39.000 

-2U7 

30... 

19,8U6 

23,886 

-4,040 

Ang.      5..-. 
12.... 

"♦"♦.399 
1+3, 348 

1*0,386 
39,039 

1*.013 
"♦.309 

Oct.    6.... 

22.337 

2"*.  753 

-2,1*16 

Dec.      7... 

26,323 

19.764 

6.559 
-8,1+81 

19.... 

1+2,280 

30.789 

11,1*91 

13.... 

2U.008 

lli^ 

-12.61*1* 

11+.. . 

19.917 

28,398 

2§.... 

33.308 

21*.  666 

8.61*2 

20.... 

37.5'«) 

-3.700 

21... 

36.607 

26.963 

I3.62i+ 

9.644 

27.... 

51*,  51"* 

1*U.618 

9,896 

28... 

22,3^3 

8.719 

Sept.   2.... 

3'^.058 

29,016 

5.01*2 

9.... 

31.350 

27,039 

i*,3li 

Sot.     3.... 

32.3^ 

2"*,  798 

7.5'^8 

1939-Jan.    U... 

25.529 

24.9b0 

569 

16.... 

5"+.768 

1*0,859 

13.909 
17.09"* 

10.... 

26,527 

30.716 

-"♦.189 

11... 

30.039 

28.178 

1,861 

23 

1*5.382 

28,288 

17.... 

29. '♦23 

2"*,  081 

5.3'^2 

18... 

21.367 

29, 87"+ 

-8.507 

30.... 

50.193 

1*8.51*9 

i,6i*U 

2U.... 

26.339 

29,811* 

-3."^75 

25... 

20,781* 

37.180 

-16.396 

Oct.    7.... 

76.926 

1*1*.  U16 

^2,510 

UO.620 

Sec.     1.... 

26.062 

19,10U 

6.958 

leb.     1... 

29,U50 

36.458 

-7,008 

ii*.... 

83. "♦85 

U2,865 

8.... 

25.512 

19.1*82 

6,030 

8... 

28.615 

23.014 

5.601 

21.... 

98,9"+3 

52.783 

1*6.160 

15.... 

35,U81 
2l*,63i 

26.796 

8.685 

15... 

17.529 

15.519 

14.868 

2,010 

28.... 

7U,886 

"♦9.312 

25. 57"^ 

22.... 

16.525 

8,106 

22... 

16.502 

1,634 

29.... 

20.602 

9.888 

10,71"* 

BOT.      k.... 

68,723 

36."^53 

32.270 

Mar.     1... 

22.205 

20.272 

1.933 

U.... 

113.852 

b6,i03 

'♦7.7'+9 

1938-Jan.     5.... 

17,083 

15.195 

1,888 

8... 

22.675 

25.232 

-2.557 

482 

18 

97.227 

87.676 

9.551 

12.... 

22,268 

21.189 

1,079 

15... 

26.725 

27.207 

25.... 

81.621 

70,1*60 

11,161 

19.... 

2"*.  699 

21,609 

3.090 

22... 

24.587 

39.669 

-15,082 

26.... 

17,822 

17.9"^2 

-120 

29... 

29.386 

23.209 

6,177 

See.     2.... 
9.... 

57.253 

Ul*,lll 

"♦5.90^ 
53. 3W 

11.350 
-9.203 

reb.     2 

20,255 

18.017 

2,238 

Apr.     5... 

36.U75 

25.365 

11.110 

16.... 

b3,036 

1*8,1*61* 

l"+.572 

9.... 

13.626 

18.587 

-"♦.961 

12... 

19.977 

17.962 

2,015 

23.... 

60,936 

i*"+.769 

16,167 

16.... 

10,701* 

15.302 

-"♦.598 

19... 

21,239 

20.677 

8.606 

30.... 

37.272 

31.650 

5.622 

23.... 

11,021 

11.833 

-812 

26... 

19.851 

11.245 

1937-Jan.    6.... 

38.171 

37.056 

1.115 

Mar.     2.... 

20.01*3 

29.772 

-9.729 

May       3... 

19,699 

10,723 

8.976 

13.... 

b5.59l 

56,170 

9,U21 

9.... 

12,1*62 

11.806 

656 

10... 

13.>W2 

15.120 

-1.718 

20.... 

81,012 

60,013 

20,999 

16.... 

12,986 

15.8U6 

-2.860 

17... 

13.630 

12.008 

1.622 

27.... 

68,90U 

59.867 

9.037 

23.... 

18,619 

17.759 

860 

21*... 

11.579 

14.01*1 

-2.462 

30.... 

19.355 

17.70U 

1.651 

31... 

15.115 

15.265 

-150 

Tab.     3.... 

65,U70 

55.056 

10,1*11* 

10.... 

98.86b 

66.819 

32,01*7 

Apr.    6.... 

18,967 

19.058 

-91 

17.... 

77.632 

Uii 

3.878 

13.... 

11*,  702 

12.630 

2.072 

2U.... 

7"^.863 

10,231 

20 

19.312 

ll*.912 

12.1*06 

6.906 

27.... 

13. 1+01 

1.511 

Hote: 


Includes  transactions  executed  In  the  United  States  for  foreign  account,  executed  abroad  for  doneatlc  account,  and  transactions  in 
Joint  foreign  arbitrage  accounts  as  reported  by  banks,  bankers,  brokers  and  dealers  in  the  United  States. 


"IP— ' 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States  for  May  1939 


(In  thousands  of  dollars) 


Transactions 

during 
««ek  ended- 


lOTAL  PUBCHASESt 
Hay  10  Spot.... 
Majr  10  Ibrvard. 

May  17  Spot.... 
May  17  rorvard. 

May  Zk   Spot.... 
May  2U  fonrard. 

May  31  Spot.... 
May  31  forward. 


Purchases  from  banks: 

May  10  Spot 

May  10  Ponrard. . . . 


May  17  Spot.... 
May  17  Torward. 

May  aU  Spot.... 
May  Zh  Torvard. 

May  31  Spot.... 
Kay  31  Torward. 


Purchases  from  cnstoa- 
ers  other  than  banks: 

May  10  Spot 

May  10  Porward 

May  17  Spot 

May  17  Porward 

May  2U  Spot 

May  2U  Forwaril 

Mv  31  Spot 

May  31  Porward 

TOTAL  SALIS: 

May  10  Spot 

May  10  Porward 


May  17  Spot 

May  17  Porward. 

May  2U  Spot 

May  2k   Porward. 

May  31  Spot 

May  31  Porward. 


Sales  to  banks: 

May  10  Spot 

May  10  Porward. 


Hay  17  Spot.... 
May  17  Porward. 


May  2U  Spot.... 
May  2k  Porward. 


May  31  Spot.... 
May  31  Porward. 


Sales  to  customers 
other  than  banks: 

May  10  Spot 

May  10  Porward.. 

May  17  Spot 

May  17  Porward. . 

May  2k  Spot 

May  2k  Porward.. 

May  31  Spot 

May  yi  Porward. . 


Ourrency  of- 


Onlted 

Elogdoo 


56.5^ 
33.3'*7 

61,260 
30.Wto 

62,1*05 
25.875 

U5.318 

23,2lU 


"♦1.196 
25,067 

U4,g6l 
19.713 

U8,807 
17.268 

33.262 

15.152 


i5,3i*U 

8.280 

16.399 
10,727 

13.598 
8,607 

12,056 

8,062 


5l,3W* 
36,811* 

59.625 
30.675 

60,520 
33.5"*8 

1*2,629 
25.255 


1*1.675 
25,366 

1*7,162 
20,71*5 

1*5.918 
24,51*1 

31.113 
18,2bl* 


9.669 

11,41*3 

I2,4b3 

9.930 

1U,602 

9.007 

11.516 

6.991 


Prance 


2,096 
382 

2,251* 
138 

2,166 

5"*3 

1.632 

95 


1.593 
176 

1,858 
109 

1,991* 
531 

1.553 
81 


503 

206 

396 
29 

172 

12 


Oennaay 


s 


1,781 
2l*2 

1.982 
Igl* 

2.033 
1*21 

1.523 
289 


779 

139 

1,01*5 

127 

1.073 
353 

700 
171 


1,002 
103 

937 
57 

960 
68 

823 

118 


869 

17 
91*9 

57 
750 

21 

903 


839 

11 

830 
57 

628 
21 

81*9 


30 
6 

119 

122 

5U 


671 
15 

751 
166 

591 

5 

826 

1 


328 
6 

1*20 
102 

500 
1 


3^3 
9 

219 

1 

326 


Italy 


588 

105 

661 
123 

660 
252 

612 
133 


1*1*5 
lOl* 

1*1*9 
122 

509 
183 

397 
131 


11*3 
1 

212 
1 

151 
69 

215 
2 


51*0 

35 

632 
1* 

531* 
236 

573 
35 


283 
30 

335 


288 
201 

351 

ik 


257 
5 

^J 
21*6 

35 

222 

1 


Hether- 
lands 


5.610 
1.523 

5.817 
1,160 

3.203 

91*9 

5.052 
1,061* 


5.377 
1.506 

5.5^ 
1.01*9 

2.987 

882 

I*,  828 
895 


233 
17 

268 
111 

21b 

67 

221* 

169 


3,202 
3.076 

3.850 
2,070 

3,81*2 
995 

5.732 
1,001 


2.752 
2,269 

3.'e3 
1.378 

3.31'* 
591 

5.025 
613 


1*50 
807 

357 
692 

528 
1*01* 

707 

388 


Swltiar- 
land 


1.239 
12 

1.1*27 
1.36 

755 
118 

1,026 
339 


1,186 

5 

1.019 

'*35 

701 

117 

997 
175 


53 
7 

1*08 
1 

5^ 
1 

89 

Ibi* 


1.137 
81* 

1.130 
8S9 

793 

211 

651 
651 


727 
78 

901 
750 

513 
211 

1*60 
1*91 


1*10 

6 

229 
139 
280 


Other 
lorope 


191 
160 


2,029 
329 

2,691* 
631* 

2.293 

1,016 
1,911 

b86 


I.90I* 
210 

2.1*67 

517 

2.157 
852 

1.781 

230 


125 

119 

227 

117 

136 

161* 

130 
U5b 


1.1*3^ 
931* 

2.030 
1,1*66 

1.793 
1.395 

1,810 
1.11*9 


793 
737 

1,161 
1.279 

633 
750 

681* 
1.033 


61*1 
197 
869 
187 
1,160 
61*5 

1,126 

116 


Total 
lorope 


68,971 
35.715 

75.062 
32,988 

72.232 
28,771* 

56,1*51* 
25.531 


52,51*0 
27.079 

57.033 
22,002 

57.783 
19,851* 

1*3,667 
16,661* 


16,1*31 
8,636 

18,029 

10,9S6 

ii*,i*it9 
8,920 

12.787 
8,867 


Latla 
Aaerloa 


2l*,l*69 
9.1*37 

30,1*02 
10,880 

a, 591 

6,851 

2l*,023 
8,690 


18,775 
I*,  895 

21.370 
5,667 

12,91*8 
U.561 

17.319 
5.756 


5.691* 

l*,5l*2 

9.032 

5.213 
8,61*3 
2,290 

6,701* 
2,93"* 


17.337 
28,625 

5"t.5i7 

2l*,381 

52,111 
26,651 

38.833 
20,607 


12,772 

12,575 

15,1*83 
11.073 

17.995 
10,160 

ll*.9ll 
7. 771* 


60,109      2i*,966 

1*1,200 

70,000 
35. 15'* 
70,106 

36,811 

53.7'*^ 

28,381 


2i*.966 
11.1*57 

28,659 
12,1*71* 

22,213 

7.307 
22,831* 

10,011 


15,166 
9,085 

18,763 
10.293 

15.981 
5.53'* 

15,071 
8,333 


9,800 

2,372 

9,896 
2,181 

6,232 
1.773 

7.763 
1.678 


Par 
last 


886 
2l*3 

693 
92 

316 
133 


766 

532 

205 

59 


120 
2U3 

161 
92 

111 

71 


619 
395 

552 
95 

261 
23 

263 


66 

395 

119 

93 

37 

133 


553 
1*33 

2 

22I* 

23 

130 


1.593 
1.731 

2.137 
1.073 

2,501* 
2,050 

2,821 
1.258 


AU 
other 


1*25 

989 

271 
1*32 

616 

81*1* 

995 


2,106 
1,612 

1,687 
1.301 

1,620 
2,958 

1.97'* 
1,685 


692 
1,066 

570 
1.151 

580 

2.51*6 

989 
1.397 


1,1*11* 
51*6 

1.117 
150 

1,0U0 
1*12 

985 

288 


525 
11 

368 
6 

630 
3 

375 
3 


1.168 
71*2 

209 

1,866 
61*1 

U7 

1,888 
1.206 

239 

1,826 
569 

61 

316 
11 

321 
6 

391 
3 

3 


127 


1*U2 

3 

88 


18 

27 
206 

3 
30 


109 
38 

1 

236 

58 


Or  and 
total 


96,1*1*1* 

1*7.137 

108,662 

'♦5.039 

97.273 
37.678 

83.806 

35,1*82 


73.'»58 
32,716 

80,81*8 
28,310 

73.063 
25,621 

62,932 
22,989 


22.986 
ll*,l*21 

27,811* 
16.729 

21*.  ao 

12.057 
20,871* 

12.1*93 


87.927 
5U.66U 

65       100.963 
1         1*9.325 


9i*,6i*2 
47,102 

78,903 
40,077 


63.279 
39.171 

73.996 
35.918 

55,056 
30,337 


21*,  61*8 
15.'*93 

26,967 
13.'«07 

25.727 
12,368 

23,81*7 
9.71*0 
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Outstanding  Forward  Exchange  Ck>ntract8  as  Reported  by  Banks 
and  Bankers  In  the  United  States  during  May  1939 

(la  thouMiiit  of  dollar! ) 


Oontraott  aa  of 
follovlo^  dates 


TOUL  FOBCUSX  COBTBICTS: 

May  10 

May  17 

Hajr  2U 

May  31 

Costraets  for  porehasea 
froa  foralpi  onatoaerit 

May  10 

May  17 

May  2h 

May  31 

Contract!  for  porehates 
fro>  doBestle  euttonert: 

May  10 

May  17 

May  2U 

MV  31 

TOUl  SALES  COBTBACTS: 

May  10 

May  17 

May  2>» 

May  31 

Contract*  for  aala 
to  foreign  euatoaers: 

May  10 

May  17 

May  ^ 

««V  31 

Contracts  for  sale 
to  donestie  custoners: 

May  10 

May  17 

May  2U 

May  31 


Ourreney  of- 


Ttalted 
XlncdOB 


293,  U9U 
292,232 
276,916 
259.613 


gU.TUo 
83.777 
78.61U 

7'*.139 


208,75^ 

208.1*55 

198,302 
185.1*7U 


311.5^3 
305.091 
296,896 
277.0U3 


98.219 
95.853 
39,292 
8U,493 


213,321* 
209,238 
207,601* 
192,550 


Trance 


i*,6oo 
'>.3i*5 
'♦.236 
3.581 


2,000 
1.71*7 

1.865 
1.577 


2,600 
2,598 

2.371 

2,00l* 


6,712 

6,1*90 
5.925 

5.126 


i*,9i*o 
i*,70l* 
l*,26l 
3.539 


1.772 
1.786 
l,66U 
1,587 


Oeraany 


127 

182 

178 

27 


61* 
107 
111* 

27 


32I* 
U63 

355 
156 


121 

168 

166 

59 


203 

295 

189 

97 


Italy 


325 
326 
362 
368 


306 
307 
31*2 
3U7 


526 

U83 
5^3 

520 


122 
122 
153 
132 


1*01* 
361 
390 
388 


■ether- 
lands 


13,662 
13.823 
12,869 
11,299 


'♦.379 
1*,388 

U.U27 
i*,03i 


9.283 
9.'»35 
8,1*1*2 
7,268 


21,129 
20.8l*£ 
19.865 
17.552 


10,692 

10,176 

9.U56 

8,189 


10,U37 

10,670 

10,1*09 

9.363 


Svltter- 

land 


2.01*1* 
2.39? 
2.301* 
2,026 


500 
555 


1.51*1* 

1,81*1* 
1.782 

1.559 


i*,i*90 
5.155 

1*,892 
1*,205 


3.1"^ 
3.'t05 
3.037 
2.555 


1.31*1 
1.750 
1.855 
1.650 


Other 
Inrepa 


1U.90I* 

13.967 

12.536 

9.W9 


3.5^2 
2,826 
2.350 
1.791* 


11.362 
11,11*1 
10.186 

7.625 


16,76? 
16.101* 

llt,172 

12.593 


12,928 

12,080 

10,207 

9,521 


k'.OZk 
3.965 
3.072 


Total 
lorop* 


329.156 
327.271* 
309,1*01 
286,333 


95.2'»3 
93.387 
87.862 

82,029 


233.913 
233.887 

221.539 

20l*,30l* 


36l.>}«7 
35»t.632 

31*2, 648 
317.195 


130.171 
126,508 

116,572 

108,1*88 


231.316 
228,121* 
226.076 
208,707 


Csmada 


9"*.  591 

99.723 

100,052 

96.259 


13.905 
lI*,U26 
13,053 
12.291 


80,686 

85.297 
86.999 
83.968 


10l*,>*l*l 
109.1*67 
108,1*60 
103,1*82 


1*2.1*20 

1*5.951 

1*1*.  1C3 

1*2.593 


62,021 
63,516 
6U.317 
60.889 


Latin 
Aaertea 


1.701 
1.79'* 
1.765 
1.762 


1,026 
1,026 
1.003 
1.003 


675 
768 
762 
759 


3.971 
t*,0i*7 
l*.0l*6 
1*,023 


3.7't9 
3.823 

3.801 

3.777 


222 
221* 
21*5 
21*6 


Tar 
bat 


11,1*03 
11,1*1*0 
ll,6Ul 
10,289 


2,922 
3.123 
3,166 
2,330 


8,1*81 

8,;5i7 

8.'*75 
7.959 


13. 817 
13.875 

ll»,718 
13,222 


6.911 
7,199 
8,067 
6,800 


6,906 
6,676 
6,651 
6,1*22 


All 
other 


187 

181* 
181* 
177 


177 
I7t 

167 


104 
102 
100 


Grand 
total 


1*37.038 
1*1*0.1*15 
1*23,01*3 

394.820 


113,106 

111.972 

105,091* 

97.663 


323.932 
328,1*1*3 
317.9>*9 
297.157 


1*83,819 
1*82,125 
1*69,971* 

1*38.022 


183.325 
183.555 
172.657 

161.732 


300,1*91* 
298.570 
297.317 
276.290 


Net  Position  In  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  May  1939 


iMinas  Indicates 

ihort  posltlont  la 

thousands  of  dollars) 

Position  as  of 
following  dates 

Oorreney  of- 

United 
XlagdoB 

Tranea 

0«rBany 

Italy 

lather- 
lands 

Switier- 
land 

Other 
lorope 

lotal 
Xttrope 

Latin 
Aaerlea 

Tar 
last 

All 
Other 

Orand 
total 

May  10 

-2.583 

-665 

-6,168 

-5.OU7 

-1,1*31 
-1.309 
-1.001 
-1,121 

-1*03 

-316 

-128 

-67 

-919 
-910 
-878 
-836 

-U.258 
-3.203 
-3.895 
-*.509 

-1.091 
-1,213 
-1.3^*7 
-1,291 

-1,1*1*9 
-1,560 
-1,1*15 
-1.770 

-12,131* 

-9.176 

-11*,  832 

-ll*,6l*l 

-1.156 
-1,065 
-1,890 
-1,988 

-325 

-129 

-85 
-233 

-6,315 
-6,039 
-6,135 
-5.713 

195 

226 

-19.735 

liST  17 

-16, 1ST 

Mar  2l* 

-22,71 

May  31 

-22.32t) 

OTHER       MONETARY       STATISTICS 


-45- 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  nllllone  of  dollart  -  on  baela  of  d&lly  Treasury   statements  unrevlsed) 


Ind  of  calendar 
jeer  or  Bonth 

Gold 
Assets 

Liabilities 

Gold  Certifi- 
cates 1/ 

Gold  Beserre 

against  U.   S. 

notes,    etc.  2/ 

Stabllliatlon 

Oold  In 
Oeneral  Tund 

8.238.6 
10,122.9 

11,257.6 
12,760.0 
lU. 511.2 

13.017.'* 
13.135.5 
13.759.3 
lU,06U.3 
l'*.3ll.9 

lU, 511.2 

ii»,680.9 
i'*,87'*.3 
15.258.2 

15.790.6 
15,956.'* 
16,110.0 

16.237.5 

5.27't.o 

7.679.5 
8.959.6 

9.212.3 
11.872.8 

10,720.2 
10,717.1 

10.99'*.5 

ii,3'*7.6 
11,688.3 
11,872.8 

12,022.3 

12,199.1 
12,627.0 

13.176.0 

13.398.8 

13.595.6 

13.9'*9.8 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 

1,008.6 

kSJ.k 

3'*l.9 

1,591.6 

682.  U 

808.8 

760.6 
667.6 
682.1» 

702.5 
719.2 
675.2 

658. U 
601.6 

558.3 
331.7 

IQ^S-Jolv 

8«Tlt              

Oct                   

|0T             

D0Q                                                                                           

1Q10— ^lui                                 .              ......*...•••••••• 

f 0^                , ^             ,  .  , 

)(aj 

July 

1/     In  T»deral  Easerre  Banks,   etc..   gold  certificate  fund  Board  of  OoTernors.  Tederal  Beserre  System,   and  Badenptlon  fttnd,   Tederal  Eeser7»  notes. 
2/     Baserre  against   $31*6, 681. OI6  United  States  notes   and  $1,167,122  Treasury  notes  of  1890  outstanding. 
5/     This  does  not   include  gold  In  the  actlre  portion  of  the  Stabilisation  fund. 

Net  Movement  of  Gold  to  and  from  the  United  States 


(In  Billions  of  doll 

ars  at  $35  per  fine  ounce  -  as  reporte 

d  by  U. 

S.    Department   of 

Commerce) 

Hot  import  from  or  net  export 

(-)  to. 

Total  net 
imports 
or  not 
ex- 
ports  (-) 

Calendar 

year  or 

■onth 

nnited 
Kingdom 

Trance 

Kether- 
lands 

Switzer- 
land 

Hezleo 

Japan 

Bel- 
gium 

British 
India 

Aus- 
tralia 

Philip- 
pine 
Islands 

Co- 
lombia 

Chile 

Pern 

China 
i/ 

All 
other 

1933 

IQ3U 

10.8 

-365.1 

13.1* 

-19-7 

33.6 

7.2 

11.3 

-1.5 

'*3.3 

5.1* 

9.7 

.2 

1*.0 

2.6 

a. 7 

-70.6 

-293.7 

1*99.9 

260.2 

9U.3 

12.U 

86.8 

30.3 

8.9 

76.8 

1.0 

12.0 

16.9 

5.5 

1.1* 

16.5 

9-1 

1.132.0 

1935 

315.7 

931*. 2 

227.2 

1.0 

95.2 

13.7 

- 

- 

75.3 

3.5 

15.3 

10.9 

6.6 

•  3 

9.1* 

30.7 

1.739.0 
1,116.6 

1936 

1937 

1938 

I7U.I 

573.7 

71.0 

7.5 

72.6 

ItO.O 

- 

^.l* 

77.9 

23.3 

21.5 

11.9 

7.9 

U.i 

7.9 

19.8 

891.5 

-13.7 

b.5 

5'*. 5 

111.5 

38.5 

2U6.5 

90.9 

50.8 

3'*.7 

25.1* 

18.1* 

9.1* 

J.l 

1.6 

15.9 

1.585-5 
1.973.6 

1,208.7 

81.1 

163.0 

l.U 

76.3 

36.5 

168.7 

15.5 

16.2 

39.2 

27.9 

10.6 

8.U 

i«.o 

11.7 

lOU.U 

1938-July. 
Aug.. 

5.0 
91.2 

u:? 

- 

- 

1.0 

ii^O 

11.1 
3.2 

3.7 
23.5 

3.2 

1.1 

2.7 

2.1* 
1.8 

2.1 

.u 
1.1 

•3 

-.1 

1,2 
l.S 

J:3 

63.8 
166.0 

Sept. 

378.0 

1*7.2 

- 

38.1 

1.1* 

35-1 

- 

3.8 

2.7 

- 

.u 

1.5 

12.3 

520.9 

Oct.. 

UU3.1* 

U3.0 

1*1.8 

_ 

10.8 

2.2 

5.7 

_ 

.8 

3.3 

2.7 

- 

.8 

.2 

1.2 

6.5 

562. U 

Sot.. 

99.1 

27.2 

1.1 

7.2 

3.5 

iu!u 

- 

3.8 

7.9 

2.9 

- 

•5 

.1* 

2.9 

15-5 

177.8 

Dec. 

101.7 

37.1* 

U6.2 

.7 

2.6 

2.0 

1.8 

6.8 

2.7 

2.1 

1.0 

.1* 

2.0 

18. 7 

2U0.5 

1939-Jan.. 
Teb.. 

52.1 

165.1* 

l.U 
1.1* 

33-7 
29.3 

-.1 

10.8 
U.2 

2.3 
2.5 

37.8 

5.1* 

1.7 

.2 

6.6 
i*.o 

2.8 
2.7 

2.1 

.6 
.5 

.1* 
.3 

1:1 

1.8 

156.3 
223.3 

365. u 

Mar.. 

250.0 

.8 

27.1 

8.2 

6.9 

3.8 

ll.U 

37.2 

3.7 

'*.3 

3.3 

U.2 

1.5 

.3 

1.3 

l.U 

Apr.. 

381*. 9 

_ 

1*4,6 

55.7 

7.7 

1.6 

5.5 

8U.6 

3.'* 

U.8 

2.2 

2.1 

.5 

.3 

.3 

6.1 

605.8 
U29.U 
2U0.U 

May.. 

302.7 

_ 

Uo.l* 

2.3 

12.1 

2.1 

10.9 

'*1.7 

5.3 

2.6 

2.1 

.7 

•3 

1.3 

1.5 

June. 

128.2 

- 

55.1 

5.6 

17.2 

3.3 

lU.i 

- 

2.2 

5.7 

3.8 

2.1 

.3 

.U 

.6 

1.3 

July. 

177.8 

- 

U5.6 

5.6 

15.2 

1*.2 

10.9 

- 

2.8 

5.0 

3.0 

2.1 

1.1 

.2 

1.2 

3.9 

278.6 

1/  Including  Bong  Eong. 


Monetary  Stocks  of  Gold  and  Silver 

(In  alllloni  of  dollars  -  on  basis,  dally  Treasury  statements.  roTised) 


I93U. 


1937. 
1938. 
1939. 


Ind  of  fiscal  year  or  month 


1938-*Uy.. 
Aog... 
Sept.. 

Oct... 

>0T.  .  . 

Dec... 

1939-Jan... 
reb... 
Mar... 

Apr . . . 
May... 
Juno. . 

July*. 


Oold  ($35  per 
fine  ounce) 


7.856.2 

9.115.6 

10,608.U 

12,318.3 

12,963.0 
16,110.0 

13,017.'* 
13.135.7 
13.759.6 

1U.06U.5 

lU, 312.1 

IU.511.6 

1U.681.7 
1U.87U.U 
15.258.2 

15.790.6 
15.956.7 
16,110.1 

16,237.5 


SllTor   ($1.29* 
per  fine  oxxnce) 


898.2 
1,U63.1 
2,2U9.5 
2,51*2.1 
3,066.U 
3.595.3 
3.102.9 
3.129.'* 
3.163.0 

3.202.5 
3.265.2 
3.3'*6.8 


3.U0U, 
3.'*39. 
3.'*77. 

3,518, 
3,555 
3.605 


3.639.6 


Batlo  of  Sllrer 
to  Oold  and  SllTor 
In  Monetary  Stocks 


10.3 

13. S 

17.5 
17.2 
19.1 
18.2 

19.2 
19.2 
18.7 

18. 5 
18.6 
18.7 

18.8 
18.8 
18.6 

18.2 
18.2 
18. 3 

18.3 


ProlimiauT. 


'^    i 
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Components  of  Silver  Monetary  Stock 

(In  ■illloat  of  dollar*  -  ea  baait  of  daily  Sraaiory  atatamantt,  ravlaad) 


£id  of 
calendar 
year  or 

month 

Silrer  hald  in  Iraaaury 

SilTcr  outtide 
Treaeury 

Sacorlac  allTcr 
certificate*  1/ 

In  Oeneral  fund 

Total 
Silver 
at  $1.29 
per 
ounce 

surer 
bul- 
lion 

SilTer 
dol- 
lar! 

Sub- 
sidi- 
ary 
coin 
1/ 

Bullion 

for 

recoia- 

•«•  2/ 

Bullion 
at  coat 

SilTer 
dollars 

y 

Sub- 
sidiary 
coin  2/ 

I93U 

1935 

1936 

1937 

1938 

l938-*iiy.. 
8«pt.. 
Oct... 

lOT... 

Ok... 

1939-Jaa... 
Kb... 
Mar... 

Apr... 
Ifajr... 

Jane.. 

July*. 

ai.6 

576.9 

775.9 

938.8 

1.137.6 

l,0lWI.9 
1,060.6 
1,071.'* 

1,086.9 
1,110.1 

1.137.6 

1.157.8 
1.169.7 

1.185.6 

1.199.2 
1,212.2 
1,230.6 

1,246.9 

5O8.U 
508. 7 
505.7 
503.7 
502.7 

503.6 
503.6 
503.'* 

503.2 
502.9 
502.7 

502.7 
502.7 
502.7 

502.6 
502.5 
502.2 

501.8 

U,2 
U.2 

?:J 

3.5 

8.6 

9.8 
8.9 

7.7 
5.5 
3.5 

U.l 
U.l 

'♦.5 

3.6 
3.7 
3.8 

8.8 
.2 
•3 

.2 

1.2 
.3 

.3 

.u 
.5 

.2 

.1* 
.3 
.3 

.7 

.u 
.3 

.1 

89.3 
262.7 

&l 
535.3 

1*88.0 
1*92.1 
H99.I* 

506.7 
519.2 
535.3 

5'*7.2 

5m!i 

569.6 

577.2 

585.8 
593.>* 

35.2 

}*3.5 
^3.5 
'*3.7 

1*3.9 

1*U.2 

lA.l* 

W*.3 
itU.f* 
UU.lt 

i*i*.5 
i*l*.6 

ia(.9 

i*U.9 

305.3 
323.^ 

366  [9 
372.8 

365.0 

368.1 
370.2 

372.8 

372.0 
372.0 

372.0 

372.6 
373.6 
376.2 

376.2 

1.279.7 
1.970.1 
2,1*02.3 
2,806.5 
3.3U6.8 

3.i02.q 
3.129.>* 
3.163.0 

3.202.5 

3.U0U.8 
3.'*39.>» 
3.'*77.9 

3.518.O 
3.555.8 
3.605.2 

3.639.6 

Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 


1/  Talued  at  $1.29'*'  P*''  ounce. 
2/  Taluad  at  $1.38'^  per  ounce. 
*       Prelinlnaiy. 


(In  1 

nlllioi 

is) 

Calendar 

Hewly  mined 
domestic  1/ 

Hatlonal- 
iied  2/ 

foreign  J/ 

Total 

year  or 
Bonth 

Qua- 
es s 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

1931* 

1935 

1936 

1937 

1938 

21.8 
38.0 
61.1 
70.6 
61.6 

ll».l 
27.3 

5U.6 
U2.2 

110.6 
2.0 

55.3 

1.0 

.2 

172.5 
494.lt 
271.9 
241.5 
355.<» 

86.5 
3I8.2 
150.3 
108.7 
156.9 

304.9 
534.3 
333.4 
312.2 
417.1 

197.9 
163.4 
199.1 

1938-Jaly. 

kag.. 
Sept. 

5.8 
6.2 

3.8 

1:1 
2.5 

- 

- 

18.6 
18.0 
22.0 

8.2 
8.0 

9.7 

24.4 
24.2 

25.8 

12.0 
12.1 

12.2 

Oct.. 

■OT.. 

Sec. 

'♦.9 

3.0 

- 

- 

25.7 
40.7 
57.6 

11.3 
17.7 
24.8 

62.2 

1'».5 
23.1 
27.8 

1939-Jan. . 
lab.. 
Mar.. 

i*.5 

2.9 
3.3 

3.5 

- 

- 

41.3 
21.2 
24.6 

17.8 
10.6 

45.8 
30  !o 

20.7 
12.4 
14.1 

Apr.. 
May.. 

June. 

'*.9 
W.7 
5.8 

3.2 
3.0 
3.7 

- 

- 

26.1 

24.7 

32.2 

11.2 
10.6 

13.8 

31.0 
29.3 

38.0 

14.4 
13.6 
17.5 

July. 

5.'* 

3.1* 

- 

28.6 

12.0 

33.9 

15.>* 

Acquired  at  64.64+  oent*  par  fine  ounce  until  April  9,   1935! 
at  71.H*  cents  per  fire  ounce  from  that  date  until  April  23. 
1935;   at  77.57+  cents  from  April  23,   1935  to  December  3I, 
1937;  at  64.64'*'  cents  per  fine  ounce  from  December  3I.   1937 
to  July  1,   1939;   *•>*  »*  71-11+  cents  since  July  1,   1939 
Acquired  at  5O.OI  cents  per  fine  ounce.     Exec.   Proc.  of 
Aa«u«t  9,  1934,   repealed  April  28,   1938. 

Acquired  at  rarious  prices  arersglng  approximately  52+  cents 
par  ounce. 


Calendar  year 
or  month 


1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


1938-Aua. 

July. 
A»C.. 
Sept. 


Oct. 

■OT. 

Dec. 

1939-J«n. 
tab. 
Mar. 


Apr.. 
May.. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  oiuces)   1/ 


United 
States 


22.821 
32.487 
45.613 
63.351 
71.299 
58,736 

4.679 

■♦.530 
5.596 
5.073 

5.>*l*l 
2.87? 
4,624 

4,669 
5.268 
5.067 

5.336 
3.701 
5.'*93 


Canada 
2/ 


16.395 
17.565 
17.743 
19.584 
24,131 
22.445 

1.603 

2,112 
2,528 
2.202 

2,400 
2.023 
1.552 

1.637 

l,4u 
1.559 
1.766 


Mexico 


68,101 

74,145 

75.589 
77.464 
84.681 
81.017 

8,417 

9.01? 

?.224 
4.486 

4.160 

2,781 
4,922 

4,281 

6.79'* 
4.906 

2.515, 

5/ 


6.761 

10.381 
17.433 
19.901 
16.994 
19.356 

1.300 

1,900 
1.775 
1.875 

1,800 

1.750 
1.850 

1.825 
1.700 
1.650 

1.500 
1.475 
1.500 


Other 

America 


10,819 
10,091 
12.788 
16,539 
15.663 
17.340 

1,400 

1.450 
1.450 
1.425 

1.425 
1.500 
1.500 

1.500 
1.500 
1.500 

1.450 
1.500 
1.500 


Europe 


14.769 
14,891 

17.199 
19.703 

20,811 

20.355 

1.675 

1.700 
1.700 
1.700 

1,800 
1.800 
1.800 

1,800 
1,800 
1,800 

1,780 
1.800 
1,800 


Oceania 


11.553 
11.257 

12,434 
13.194 
14,903 
14.767 

1,361 

1,361 
1.352 

1.302 
1.034 

1.327 
1,160 

1.324 

1.169 

1,242 

1,225 
1.277 
1.277 


Jaf>an 
1/ 


6,680 

7.863 

9.706 

11,670 

12.451 

10, 175* 

845» 

845* 
845* 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 
875* 
875* 


British 
India 


6,080 
5,818 
5.850 
5.977 
6.205 
5.920  4/ 

495 

490 
490 
490 

485 
480 
485 

485 
485 
585 

585 
585 
585 


Other 
Asia 


1.104 
1.178 
1,219 
1.733 
1.883 
3.535 

325 

265 
250 

300 
350 
350 

4oo 
400 

380 

380 
380 


Africa 


4,076 
4,722 
5.130 
4,580 
4.853 
4.783 

390 

389 
394 
386 

384 
394 
393 


404 
77 


4oi 


412 
419 
4l6 


Total  for 
world 


169.159 
190.398 
220.704 
253.696 

273.874 
258.429 

22,490 


24.071 
25,61? 
20, 


5,61? 

},064 


20,154 
16,159 
19.511 

19.108 
21,822 
20,070 

17.469 

5/ 


1/  Annual  Baports  of  the  Director  af  the  Mint  for  annual  figures  through  1937. 

figures,  and  I938  estimate. 

2/  Includes  Hevfoundland. 

3/  laoludee  Chosen  and  Taiwan. 

4/  Burma,  refined  sllTer. 

5/  >ot  yet  raported. 

•  lo  longer  leported.  Bstimated  at  about  prarious  rate. 


Balaases  of  Aaericaa  Baraaa  of  Matal  Statistics  for  monthly 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thousaDis  of  dollar*  -  as  reported  V  U.  S.  Sspartmsnt  of  Commeros) 


Calendar  year 
and  month 

Het  iBports  from  or  net  exports  (- 

)  toi 

Qhltad 
ZlngdOH 

Othar 
■arope 

Mezleo 

Oaba 

Chile 

Peru 

Other  Latin 
America 

36,521 

21*5.133 
53.393 

31*.  123 

131*.  26U 

8.957 

5 

15.301 

10,169 
15.778 
17.075 

5.105 
f*,083 

32I* 

i.ioi* 

1.017 
3,038 

1*31* 

190 

2.1*57 

85b 

-25 

15.396  2/ 

l*.305i/ 

U.300  2/ 

1*6 
i*.3io  2/ 

31 

20 

-u 

8 

19 
13 
12 

15 

U38 

12,11*7 

5,1*16 

6.798 

10,915 

871* 
988 
809 

663 
708 
71*2 

Ug5 
372 
51*7 
263 
51*5 
899 

799 

21.995 

58,325 
29.925 
30.203 
1*1.715 

2,918 
2,600 
1.956 

2.767 
2.635 
1.876 

2.737 
2.635 
3.112 

3. 191* 

3.225 

3.702 
1.6U1 

-3.780 
-5.611 
-8.951 
-7,1*51 
-l*,3l»2 

6 

-2Ult 

-1,250 

-993 

-695 

-1,200 

-1,21*3 

-1.093 
-750 

-1.250 
-1*92 

5 

1.550 

2,920 

1,01*8 

968 

696 

57 
73 
30 

1*6 

P 

1*5 
ll 
38 
ll 
67 

3.906 

10,199 

7,1*08 

6,786 
7.381 

519 
608 
978 

i»98 
631 

708 

739 
1*91 
759 

582 
li9i* 

571* 

516 

381 

-1,228 

2,738 

611 
2,858 

I9I* 
181 
173 

312 
277 
239 

219 
236 
281* 

223 
321 
252 

i»oi* 

IQ^   .   -.* • 

\ax7     

IQ-Zg        

»«• , •••••• 

ggp^     ^ • 

Oct           , , 

Jot 

Dec 

IQ'Vi.JaB 

J^^        

Har 

Itsr 

M»r 

*ll7 

Calendar  year 
and  nonth 


1931* 

1935 

1936 

1937 

1938 

193g-July. 
Ang. . 
Sept. 

Oct.. 
Vor.. 

Dee.. 

1939 -Jan. . 
Teh.. 
Kar.. 

Apr. . 
May.. 

June. 

July. 


British 
India 


-338 

188 

3.O2U 

150 


1*3 
61 

250 

86 

1*3 


Het  Inporte  from  or  net  exports  (-)  tot 


China 


21,967 

227 

69.996 

5,6iU 


Hong 
Kong 


2.873 
6.787 
3.1*62 

61 


2 


Japan 


5.319 


303 

8U3 
2,1W 
1,271 
2,930 

126 
117 
IU9 

171 
305 

i*l3 

270 
630 
502 

588 
270 
326 

635 


Other 
Asia 


131* 

3.221* 

31*2 

50I* 

10,808  y 

69 
121 

166 

10,065  y 

204 

1U6 

1*32 
160 

217 
121 
228 

216 


All 
other 


31* 

118 

1*8 

1*33 
617 

108 

130 

19 

70 
9 
U 

131* 

8 

1*1* 

25 

I 

158 


Total  net 
Imports  or 
exports  (-) 


86.171* 
335.730 
170,851 

79,835 
223,1*1*9 

18.133 

4,58U 

22.635 

23.813 
2i*.l63 

20.189 

8,658 
7. 871* 

5,28U 

5.089 

luiU67 

U.891 


1/  Lees  than  $500. 

Includes  net  Import  of  $12,950,000  from  Trance.  ^,  ^,  .  , 

fTlgures  for  July.  Sept.  and  Hot.  I938  include  not  imports  from  Franco  of  $U,301,000,  $U, 300,000  and  $1*,301.000  respectlTely. 
_^      Includes  net  import  of  $9,791,000  from  Siaa. 


Seigniorage  on  Silver 

(In  millions  of  dollars ,-  on  basis  of  dally  Treasury  statements) 


CuiBulatlTe  from 
Jan.  1.  1931* 
to  end  of  Calen- 
dar year  or  month 


1931* 

1935 

1936 

1937 

1938 

1939-Jan. 
reh. 
i4ar. 


Apr.. 
Kay.. 

June. 

July. 


Seignior- 
age on 
filrer  ani. 
alnor  coins 


i*.5 
18. 5 
1*6.1 
63.7 
69.5 

69.9 
70.2 
70.7 
71.0 
71.9 
73.1* 

7U.7 


Sources  of  Seigniorage  on  Silver  Bullion  Eeralued  1/ 


Misc.  sil^r 
(incl, silver 
bullion  held 
June  ll*.  I93I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 


1*8 .7 


Hevly-mined      Sllyer  Pur- 
sllver  (Proc.    "^"L^  ^* 
Dec.  a,1933)    °'J^^^ 


.1* 
16.8 
36.0 
58.0 

71+.9 
76.0 

77.1* 

79-0 

80.1 
81.2 
82.9 


51.1 
226.2 
302.7 
366.7 
457.7 

U68.0 
1*73.1 
1*80.3 

1*86.8 

1*93-1 
501.6 

509.5 


Vationelized 

silrer 

(Proc.   of 

Aug.  9.   I93I*) 


3^.7 
3l*.7 
3i*.7 

3i*.7 
3i*.7 
3l*.7 

3l*.7 


Total 

Seigniorage 

on  silver 

revalued 


128.7 
326.2 
422.1 
5O8.I 
616.0 

627.1* 

633.9 

6S»2.7 

650.3 
657.7 
667.9 

677.2 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  Fund 


137.5 
276.7 
398.1* 
51*3.9 
773-9 

790.0 
809.8 
825.1 

8U4.0 
859.7 
879-0 

897.6 


1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 
certificates. 
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Value  of  Selected  Currencies  In  Terms  of  Gold 

1928  «  100 


Monthly  arerac*  of  dally  quotations 


1931-Dec. 
1932-Dso. 
1933-Doc. 
193l»-Deo. 

1935-I'»c- 
1936-I>ee. 
1937-Dee. 


I93S-JUJ. 
tog.. 
Sept. 


Oct. 

KOT. 

See. 

1939-Jan. 
Teb. 
Mar. 


Apr.. 
May.. 

Jane. 


July. 


United 
States 


100 
100 
6U 
59 
59 
59 
59 

59 
59 
59 

99 
59 
99 

59 
99 
99 

59 
59 
59 

99 


United 
Ilogdom 


b9 
67 
67 
60 
60 
60 
bl 

60 
59 
58 

58 
57 
57 

57 
57 
57 

57 
57 
57 

57 


France 


100 
100 
100 
100 
100 
70 
51 

U2 
1*1 

In 
ko 

UO 

UO 
IW 
1(0 

Uo 
UO 
1*0 

1(0 


Bather- 
lands 


100 
100 
100 
100 
100 
80 
82 

81 
80 

79 

80 
80 
80 

80 

79 
78 

78 
79 

78 

78 


Swltier- 
land 


101 
100 
100 
100 
100 

70 
71 

70 

69 

70 
69 
69 

69 
69 

69 
69 
69 

69 


Belgium 


100 

100 

100 

100 

72 

72 

72 

72 
72 
72 

72 
72 
72 

72 

72 
71 

72 

72 

72 

72 


Japan 


87 
U2 

? 

3U 
3^ 

33 

33 
33 
32 

32 
32 
32 

32 
32 
32 

32 


Italy 


97 
97 
100 
96 
9X 
59 
59 

59 
59 
59 

59 
59 
59 

99 
59 
59 

59 
59 
99 

59 


China  1/ 


53 
U3 
U7 
U5 
39 
39 
39 

2U 
22 
22 

21 
21 
21 

21 
21 

a 

21 
21 

18 


jmJ 


1/  Ayerage  exchange  rate  for  Jasnary  1928 


100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 


1935  =100 

On- 
weighted 
(I.e. 
equ£kl 
weights) 

Weighted 
by  V.   S. 
exports 

Weighted 
by  0.  S. 
importa 

Weighted 

according  to 

total  foreign 

trade  of  each 

coTintry 

Included 

1935 

1936 

1937 

100 
97 
91 
88 

88 

87 
86 

86 
85 

85 

11 

86 

86 
86 

861/ 
85 

100 
99 
9U 

91 

91 
91 
90 

89 
89 
88 

88 
90 
90 

90 

89 
89 

89 

100 
99 
9b 

93 

93 
92 
91 

91 
90 
90 

90 
91 
91 

91 
90 
91 

90 

100 
98 
92 

1938 

88 

193g-Jnly 

A»« 

8«I* 

Oct 

Voy 

See 

1939-Jaa 

»eb 

Mar 

Apr 

•toy 

June 

JtOy 

87 
11 
85 

eu 

85 
85 

85 
85 
85 

1/  Rerlsed. 


Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  =  100 


1935 

193b 

1937 

1938 

1938-Juiy... 
Aog.... 
Sept... 

Oct.... 
Hot. . . . 
Sec... 

1939-J8n.... 
Tab.... 
Mar.... 

Apr.... 
Mv.... 
Jane... 

July... 

1/  Bairlsed. 


Unweighted 
(i.e.  eqaal  weights) 


Hew 

Tork 


100 
97 
91 
88 

88 
87 
86 

86 
85 
85 

85 
86 
86 

86 
86 
861/ 

85 


London 


100 
96 
90 
88 

87 
87 
88 

88 
89 
89 

89 
90 
90 

90 
90 
901/ 


Paris 


100 
105 
150 
201* 

212 

aU 

216 
217 

216 
216 

219 

a8 
as 

217  , 

asiy 
as 


Tokyo 


100 
96 
91 

88 

87 

88 
88 


89 
90 

89 
91 
91 

91 
90 
90 

89 


Weighted  according  to  total 

foreign  trade  -if  each 

country  included  in  the  Index 


Sew 
Tork 


100 
98 
92 
88 

87 

86 

85 

15 

8U 
85 
85 

«5 
85 
85 

8U 


London 


100 
9b 
91 
88 

86 
86 
87 

87 
88 
89 

88 
89 


89 
89 
89 

88 


Paris 


100 
107 
156 
212 

220 

2a 

222 

zzk 

225 

225 

223 
225 
225 

225 
225 
2251/ 

222 


Tokyo 


100 
97 
93 
90 

88 

89 
89 

90 
90 
91 

90 
91 
91 

91 
91 
91 

90 
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Ratios  of  Index  of  Wholesale  Prices 

In  30  Countries  to  Index  of  Wholesale 

Prices  in  the  United  States 

1935  "  100 


1935 

1936 

1937 

193« 

193«-«iV.... 
Jxuie... 

Jal7... 
in«.... 
Sapt... 

Oct 

lOT.... 

See 

1939-Jan 

Feb.... 
Mar.... 

Aft.... 

itoy  *•• 

*    Prelialaaty 
1/  B»TlMd 


Ifa- 
•l«ht«d 

(I.e. 

•qoal 
•l^t<) 


100 
105 
112 
122 

123 
122 

121 
122 
122 

iZk 
IZH 
125 

125 

126 

127  1/ 
128 


Velghted 
y>T  tr.  8. 
«zport« 


100 
105 
llU 
12U 

125 
125 

124 
I2U 
123 

125 

126 

126 
126 
127 

127 
128 


Vel^ted 
>iy  n.  8. 
loport* 


100 
105 
IIH 
123 

124 
12U 

123 

123 
122 

121* 
124 
125 

1261/ 

127  ly 

127 
129 


Wel^ted  ae- 

eordlag  to 

total  foralgB 

trade  of  each 

country 

included 


100 
105 
114 
126 

126 
126 


125 

127 
127 
128 

128 
128 
129  1/ 

129 
130 


Ratios  of  Index  of  Wholesale  Prices  in  39  Countries 

to  Index  of  Wholesale  Prices  In  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  =  100 


(1 

Unrelated 
•e.  eqnal  weight ■ 

) 

Weighted  aocordlsg  to  total 

foreign  trade  of  each  eoxmtry 

Included  in  the  index 

United 
State* 

United 
EingdoB 

France 

Japan 

United 
State* 

United 
Kingdoa 

France 

iq^R 

100 
105 
112 
122 

100 
99 
98 

105 

100 
87 
69 
61 

100 
99 
93 
88 

100 

lop 

114 
126 

100 
99 
99 

107 

100 
86 
69 
60 

100 
99 
95 

89 

iqiS 

1937 

1938 

1938-liv-.... 
iwam. .. . 

123 

122 

104 
105 

61 
60 

89 

87 

126 

126 

106 
108 

60 
59 

89 
87 

July.... 

in« 

Sept.... 

la 

122 
122 

105 
107 
108 

61 
61 
61 

86 
87 
87 

125 

107 

108   • 
110 

60 
60 
59 

87 

88 
88 

Oct 

lOT 

See 

124 
124 
125 

107 
108 
108 

60 
59 
5« 

87 

11 

127 
127 
128 

109  1/ 

110 

110 

58 

88 
87 
87 

1539-jMi 

Feb 

Mar 

125 

110 
111 
111 

58 

58  , 

59  1/ 

86  1/ 

84 

84 

128 
128 
15  1/ 

112 
112 
U3  1/ 

1 

83 

Apr 

Mar  ♦... 

127  1/ 
128 

111 
111 

99 
59 

84 
83 

129 
130 

111 
111 

n 

82 
82 

*  ?rellBlaax7 
1/  B«Tl*ad. 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 

(PrellalnaJT  figorai) 


Vhltc  or  Irish  potato*! 


X«t»Ulih«d  quota 


^ota  period  - 

12  aonths  froa  Sept. 


15 


laport*  within  qaota 
lialtation,  h/  aonthil 

1938-Sept.  15  to  30 

Oct 

■OT 

Dec 

1939-Jaa 

fe* 

Mar 

Apr 

ff 

Job* 

jDl7 


Certified  seed 
(poood) 


90.000.000 


157.950 

7,203,961 
6,1402,809 
2.U85.715 

1.756.703 

1,3U8,>»04 

33.293.797 

6.300.1*52 

768.311 

140.628 


other 
(pound) 


60.000,000 


60 

6,68U 
19,710 
36.836 

2,062 

52.557 

708,1*1*5 

123.781* 

232.889 

1*.173 

82.3l»0 


Bad  cedar  ■hin^les 


Istahliahed  qoota 


Qnota  period 
6  Bonth*  frea  Jan.  1 


Imports  within  quota 
liBltation,  "br  aonths: 

1939-JM 

Tey> 

Mar 

Apr.  1/ 


(square) 


1.051.168 


335.355 
228,166 
261*.  911 

222,736 


Cordage  froa  Fhllippines 


■stablished  quota 


^ota  period 

12  aonths  froa  May  1 


Imports  within  quota 
liBltation,  h7  aonths  t 


1938-Hay.. 
June. 

July. 
tag.. 
Sept. 


Oct. 
Hot. 
Dee. 

1939-Jan. 
I«h. 
Mar. 


Apr. 


Total. 


1939-»tay., 
June. 

July. 


(pound) 


6.000.000 


103.666 
113.253 

121*,  717 
138,232 
163.075 

391. 89U 
180. 8U2 
131.850 

526.852 

985.093 

1.113,1*26 

1,81*5.632 


5.818.532 


220,523 
159.060 

319.283 


1/  laport  quota  filled  April  lU,  1939.  The  trade  a«raeaent  with  Canada  of  Kovember  I5,  1938, 
therefore,  the  laport  quota  on  this  eoaaodlty  ceased  to  be  in  effect  thereafter. 


caae  definitely  into  full  force  on  June  17.  1939. 


Istablished  quota: 
Calendar  year 


laports  within  quota 
lialtation  by  aonths: 


1939-Jao. 
Feb. 
Mar. 


Apr.. 
May.. 

June. 


July. 


Comnodltles  Imported  under  Quota  Provisions  During 
Quota  Periods  Based  on  Calendar  Years 

(Prelialnary  figures) 


Cattle  Weiring 


Less  than 

200  pounds 

(Bead) 


100.000 


5.723 

9.526 

16.61*6 

1U.966 

16.282 
12,888 

IU.I77 


700  pounds  or  sore  each 
other  than  dairy  cows 


Total 
(Bead) 


225.000 


57.575 

2.421 


52/ 


38.9UO 

20.287 

2U 

33.1*1*0 


Troa 
Canada 
(Head) 


y 


30,57'* 
2.337 


30.660 

20,287 
21* 

26.351 


froa  other 
countries 
(Head) 


27.001 
88 


8,280  2/ 


7.089 


Oreaa 
fresh  or 

sour 
(Oallon) 


1,500.000 


86 

lU 

133 


1*9 
177 
IH9 

221 


Whole  Bilk 
fresh  or 

sour 
(Oallon) 


3,000.000 


1*07 
398 
U98 


1*90 
571 
50U 

731 


fish. fresh  or 
fro sen, filleted 
etc.-  Cod,  Bad- 
dock,  Bake,  Pol- 
look,  Cusk  and 

Bosefish 

(Pound) 


15.000.000 


1,061*. 901 

1.187.13? 

998.73i> 

i*96.6h2 
533. 5'W 
675.U89 

761.066 


Products  of  Philippine  Islands 


Coconut 

Oil 
(Pound) 


1*1*8.000.000 


26.885.197 
20.35'*.521 
1*1. 736. 1*98 

22.818,683 
1*0,298,068 
35,1*81,502 

21,203,968 


Cane  Sugar 


Befiosd 
(Pound) 


112.000.000 


1.198.77? 
8.99I.73I* 
5.107.989 

15.998.690 
18. 619. 966 
21.155.336 

i*.U85,239 


Unrefined 
(Pound) 


1,792,000,000 


80,31*1.856 
139.357.l»0l* 
168,683.878 

21*2,980,098 
208.51*3.117 
236,059.58!* 

21*1.267.857 


1/    A  quota  of  60.OOO  head  was  established  for  the  first  quarter  of  1939  without  any  allocation  between  Canada  and  other  oonntries.     (^tas 
of  60.000  head  hare  been  established  for  the  second  and  third  quarters  of  1939.   allocating  51.720  head  to  Canada  and  8.280  head  to  other 


countries. 
2/     Tariff  rate  quota  filled  Tebruary  2,  1939. 
y    Tariff  rate  quota  for  countries  other  than  Canada  filled  April  13>  1939« 
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Suiranary  of  Criminal  Cases  in  the  United  States 
District  Courts 


Alcohol  Tax,  Oastome,  larootles,  Secret  Serrlee  and  Internal  Berenue  1/ 
for  the  month  of  3\ina   19}9 

IHVXBTOBT  or  OASIS 


Bnreaa 

Cases  pend- 
ing first 

of  Bonth 

cases 

Cases 
closed 

Cases  pend- 
ing end 
of  aonth 

In  pending 
cases 

Total 

Alcohol  Tax. 

Cuatoas 

larcotics . . . 

19.326 

15.276 

299 

2.1«56 

3.325 
UOl 

5.657 

2.610 

20 

502 

18.99t 

15.091 

313 

2.305 

-332 
-101 

Secret 

Serrlee... 

937 

"♦51 

U98 

890 

->*7 

Internal 
BaTeiraa... 

1*08 

Ik 

27 

395 

-13 

Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Oastoas,  laroetlos,  Secret  Serrlee,  Interoal  Saraaus  1/ 
IHTXBTOBT  07  CASKS 


Sate 


1939-Jan. . 
Teh.. 
Har.. 

Apr.. 
Hay.. 

June. 


DISPOSITIOIS 


Bureaa 

niaher 

cases 

closed 

Soaoer 
cases 
trans- 
ferred 
2/ 

Percent  released 

Percent  conrleted 

Before 
Indict. 

After 
indict. 

Acquit- 
tals 

Total 

Pound 
guilty 

Plead 
guilty 

Total 

Total 

Aleonol  Tax. 
Oastoas  2/.. 
•arcotlcs  J/ 
Secret 

Serrlee... 
Internal 

SeTsnoe . . . 

3.657 

2.610 

20 

502 

U98 

27 

177 
119 

27 

31 

18* 
21^1 

155» 
6?l 

5* 
31t 

kH 

ii/ 

10> 
13!' 

5 

1051 
9> 

59ft 
50^ 

Slit 

835f 
4/ 

u 

60% 

90it 
875t 

y 

SDTXHCIS 


Bureaa 

Total 
oonTlc- 

tlona 

Percent 

taprls- 

oned 

Percent 

pro- 

hated 

Percent 
fined 

Are rage 

days 

lapris- 

onaent 

Arerage 

flue 
(dollars) 

Total 
fines 

(dollars) 

Total 

Aleonol  Tax. 

Customs 

■arcotles . . . 
Secret 

Service... 
Internal 

BareDoa... 

2.393 

1.652 

12 

309 

1*08 
12 

60)1 
56J 
585t 

09)1 

y 

3951 

«*2jJ 

39)1 
Ui^ 

y 

Hi 

y 

1*28 
296 
900 
721 

607 

37'* 

U23 

U29 
2,001 

235 
273 

2,200 

289.057 

218,970 

8.002 

10.090 

32.195 
19,800 

1/  Internal  rerenna  cases  are  those  referred  by  the  Penal  Dtvlsion  to 
tha  Departaent  of  Justice  vitn  recoamendatlon  for  criminal  prosecu- 
tion. 

1/  Inoludas  oases  transferred  to  state,  local,  or  other  authorities 
for  prosecution  and  eases  closed  heoause  of  duplicate  prosesntlons. 
These  cases  are  not  Included  in  calculating  percentages. 

V  Cases  in  vhieh  no  arrests  were  aade  are  not  included  in  calculating 
percentages. 

\j    Too  few  cases  to  ahev  coaparatlre  percentages. 


Cases  pend- 
ing first 
of  aonth 


20,158 
20.5bU 
21,316 


a,  183 
20,590 
19,326 


lew 

eases 


3.>^5 
3.106 
3.702 

3.168 
3.360 
3.325 


Oases 
closed 


3.059 
2.35'* 
3.835 

3.761 
\Mk 
3,657 


Cases  pend- 
ing end 
of  month 


20,561* 
21,316 
21,183 

20,590 
19.326 
18,99U 


Hat  change 

In  pending 

cases 


•»J*06 
♦752 
-133 


-l.S 


-332 


DISPOSITIOHS 

11 

Hufflher 

Number 
eases 

Percent  released 

Percent  convicted 

Bate 

cases 

closed 

trans- 
ferred 
1/ 

Before 
Indict. 

After 
Indict. 

Acquit- 
tals 

Total 

Pound 
guilty 

Plead 
guilty 

Total 

1939-J*n... 
Peb... 
Har... 

3.059 

2.35'* 
3.835 

12U 

97 

181 

185t» 
235'' 

11)1 

10^» 

9)t 

3Sl 
i»)t 
U)6 

29)1 

8)t 
6jt 
7){ 

605t» 
57)1* 
6Ujl 

6g)f 

63)f 
7l)t 

i*r... 
Hay... 
June. . 

3.761 
U.621* 
3.657 

193 
163 
177 

I65f 
16^ 

18)t 

9)t 
St 

28^ 
29)t 

8^ 
7)S 

04 
66)t 
6i*)6 

72)1 
7i)t 

SXHTEHCSS 


Date 


1939-Jan... 
Peb.., 
Har... 


Apr.., 
Hay.., 
June. , 


Total 
convic- 
tions 


1.937 
1.379 

2.501 

2.1*90 
3.212 

2.393 


Percent 
impris- 
oned 


60)( 
62)1 

6l)( 
6l)t 
6o)( 


Percent 
pro- 
bated 


Per- 
cent 
fined 


^^ 
37)6 

36)t 
37^ 

1*0)1 


Average 
days 
Impris- 
onment 


30^ 
33)6 
28)6 

33)6 
30)6 
29)6 


Ul6 
358 
1*30 

1*10 
385 

1*28 


Average 

fine 
(dollars) 


n6 
U13 
310 

1*01 
361 
U23 


Total 

fines 

(dollars) 


185,91*3 
188.735 
216.1*1*8 

330.869 
350.069 
289.057 


1/  Internal  revenue  eases  are  those  referred  by  the  Penal  Division  to 
the  Departaent  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

2/  Hareotie  and  customs  cases  In  which  no  arreats  were  made  are  not  in- 
cluded in  calculating  percentages. 

2/  Includes  cases  transferred  to  state,  local,  or  other  autboritiee  for 
prosecution  and  eases  closed  because  of  duplicate  prosecutions. 
These  eases  are  not  Included  in  calculating  percentages. 

*   Revised  figure. 
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Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(In  mllllona  of  dollars  -  on  basil  of  dalljr  Ireastiry  statements,  xmrevlsed.) 


Beeelpts  and  Sxpenditures 

Public  Debt 

rirat  2  months  fiscal  year- 

Change 
'39  -'1*0 

Outstanding  on  August  3I  of  fiscal  year- 

Change 
•39  -"+0 

1935 

1936 

1937 

1938 

1939 

191*0 

1935 

1936 

1937 

1938 

1939 

191*0 

Bacelpts 

Xxpendl turas . 
Deficit 

50l* 
1.172 

668 

578 
986 

1408 

637 

1.230 

993 

862 

1.235 

373 

798 

l.i»i+5 

6U7 

728 

1.629 

901 

-70 
+181* 
+25U 

Market  issues, etc. 

Special  issues..., 

Oross  deht 

26,619 

1*61 

27.080 

28.276 

757 

29.033 

32.751 

629 

33.380 

35.230 

1,815 

37.01*5 

3'*.  650 

2.91*3 

37.593 

36.797 

u.ogi* 

1*0,891 

+2,lU7 
+1,151 

+3.298 

Receipts  and  Expenditures 


First  2  Months,  Fiscal  Years  1935  to  WlW 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury 
statements,  unrevised) 


Bacelpts 

Income  Tax. . . . 

Miscellaneous 
Internal 
BeTenoa 


Taxes  under 
Social 
Security  Act. 

Taxes  upon 
carriers 
and  their 
employees. .. . 

Customs 

Other 


Total  Beeelpts. 


Sxpenditures 

latlonal  de- 
fease and 
Veterans  Adn. . 

Social  Security 
and  B.  B.  Be- 
tirement  Acts. 

Agricultural 
Adjustment 
Program 


Interest  on  the 
public  debt. . . 

Public  Works.... 

Unemployment 
relief 


Loans  and 
stock  sub- 
■eriptions. 

Other 


Total  Kxpendi- 
ture 


Sxcess  of 
Sxpenditures. 


1935 


■♦3 


277 


U2 
IU2 


50I* 


256 


1*9 
153 

31*1* 

1U9 
llfO 


1.172 


668 


1936 


1*7 
381* 


578 


325 


105 

35 
115 

277 

1*1** 
173 


986 


1*08 


1937 


71 
1*65 


67 

637 


291* 


25 


58 

36 

192 
U06 


13 

206 


1,230 


593 


1938 


93 

522 

113 


80 

5U 

862 


265 
160 

37 

33 
155 

329 

16 
2i+0 


1.235 


373 


1939 


79 
U67 
137 


798 


290 
180 

86 

30 
127 

'*35 

29 
268 


l.'*i*5 


61*7 


191*0 


79 
1*01* 
150 


728 


316 


211 


101 

155 
363 


35 
1*11* 


1,629 


901 


Change 
'39  -'1*0 


*  Excess  of  credits,   deduct. 


-63 


+13 


-a 
+1 


-70 


+26 

+31 

+15 
+1* 

♦28 
-72 

+6 
+11*6 


+131* 


+25U 


Fiscal  Years   193S,    1939  and  19l»0 

(In  millions  of  dollars  -  on  basis  of  the  191*0  Budget  and  dally 
Treasury  statements,  unrevised) 


V 


Decrease,  deduct. 
Decrease  in  balance,  add. 


Actual 
1938 

Actual 
1939 

Sstim- 
ated 
191*0 

Actual 

2  months 

191*0 

Beeelpts: 

Income  tax 

2.635 
2,279 

60U 
150 

359 
215 

6,2U2 

2,182 

2.232 

631 

109 
319 
195 

5,668 

1,720 

951* 

782 
91*0 
91*8 

2.595 

212 
1.059 

1.903 

2.333 
686 

12U 
l*0l* 
219 

5.669 

1,91*1 

1,068 
691* 

1.050 
595 

1,980 

177 

1,1*90 

UOU 
150 

5 

53 
37 

728 

316 

211 
101 

3U 

W, 

1.629 

Miscellaneous  Internal  Bevenue .... 
Taxes  under  Social  Security  Act... 
Taxes  upon  carriers  and  their 

Other 

Total  Beeelpts 

Sxpenditures I 

Bational  defense  and 

Veterans  Adm.. ....••..•..•.•... . 

1,610 

823 

362 
926 
791* 

1,911* 
135 

1,062 

Social  Security  and 

Agricultural  Adjustment  Program... 

Interest  on  the  public  debt 

Public  Works 

Loans  and  stock  subscriptions 

Other 

Total  Szpendl tures 

7.626 

9.210 

3.5»*2 

2,180 

i.ogi* 

3.27'* 

268* 
3.5»*2 

8,995 
3.326 

2.376 
950 

3.326 

Set  deficit 

1.381* 

901 

Pinandng  of  deficit: 
Increase  in  debt 

378  1/ 
1.118 

128 
32U 

71*0 
6i*l*» 

U52 

Bet  increase  in  working 
balance,   general  and 
special  accounts  (deduct) 

1*1*9  • 
901 

1.381* 

3.326 

EECONCILIATIOH,  DE7ICIT  AND  DEBT  IVCBSASB, 
riBST  2  MONTHS  07  FISCAL  TSAB  I9U0 

Increase  in  debt: 

New  issues  (less  redemptions) U52 

Accounted  for: 

Def  lei  t 901 

Decrease ,  cash  balance 607 

Less  trust  fond  net  expenditures I58         1*1*9 

1*52 


Beoalpta 
l9y^••• 
1935... 
1936... 
1937... 
1938... 
1939... 


■xpendltnrea 

193^ 

1935 

1936 

1937 

1938 

1939 


Ixcess  of  expenditure* 

193»* 

1935 

X936 

1937 

1938 

1939 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  million*  of  dollars  -  on  ba«H  of  dally  Treamiry  etatemente.  mireTlMd) 


Jan. 


211 
203 
228 
28U 

335 
308 


720 
U38 

538 
588 

693 


509 

285 

310 
30U 
199 

385 


Kb. 


206 
2lU 
218 
275 


93U 
531 

kes 
613 
528 
662 


728 
317 
271 

338 

179 

2^5 


Mar. 


U20 
601 
752 

.011 

960 
737 


580 

571* 

815 
752 
879 


160 

-27 

-108 

-196 

-208 
IU2 


Apr. 


182 
228 
231 
363 
273 
268 


61^ 
785 
6U8 
757 
6U3 
786 


U62 
557 

kn 
391* 
370 
518 


Nay 


237 
2U6 


21*6 
256 
335 
375 
397 


U83 
596 
693 
56U 

569 
71*5 


2U6 
350 
t*37 

229 
194 
348 


June 


391 
U63 
529 
868 
77U 
613 


6U3 
858 
2.U38 
1.295 
937 
973 


252 
395 
1.909 
>t27 
163 
360 


July 


218 
27? 
29U 
U09 

311 
3O8 


611 
616 
661 
677 
763 
807 


393 

3F 
367 
268 
1*52 
1*99 


lag. 


561 
1*38 
592 
558 
683 

822 


275 

249 

105 

196 

1*02 


Sept. 


W*9 
>*21 
1*99 

788 

711 


5l*U 
588 

683 

702 

765 


95 
167 
18U 
-86 

5»* 


Oot. 


260 
235 
272 
333 
332 


790 
805 
681 
612 
771 


530 
570 
1*09 
279 
1*39 


Hot. 


2l*7 

23U 
233 
327 

382 


598 
535 
569 
U99 
678 


351 
301 
336 

172 

296 


Dee. 


1% 
517 
866 
701* 


6U7 
637 
728 

680 

870 


262 

203 

211 

-186 

166 


Total 


3,1492 
3.857 
'♦.372 
6,312 
5.993 


7.755 
7.Ug. 
9.36U 
8,360 
8.1*93 


U.263 
3.59l^ 

4.992 

2)500 


Sote:  HegatlTe  figures  denote  excess  of  receipts. 


Summary  of  Receipts  and  Expenditures 

(In  millions  of  dollars  -  on  tasls  of  daily  Treasury  statements,  unreTlsed)   l/ 


Sxpendltures  2/ 


Beeorery 

and 

relief 


EevolTlng 
funds 
(net) 


385 
2.763 
3.369 
3,4Ul 

3.073 
2,238 
3.105 

236 
2l*3 


7U 

% 

11 

20l* 

la 

92 


13 
10 


Transfers 
to  trust 
accounts 
etc. 


121 

71 

71 

1,811* 

868 

607 

685 

1*8 
U5 


262 
2U8 
307 

10 
I 

1*1* 
1*8 
U8 

257 
254 
297 

6 

10 
6 

39 

266 

262 
252 

8 
7 
8 

55 

220 
321 

1 
11 

'IS 

Dett 
retire- 
ment 


1/  TigurcB  in  this  and  three  rxcceeding  table,  are  rounded  to  nearest  million  and  .111  not  necessarily  add  to  totals. 
gl    Bxolud'.ng  postal  reTonues  but  including  postal  deficit. 
2/     Includla^  Hadlroad  Retirement. 


U6I 
360 
57'* 
1*03 

104 

65 

58 


lU 

2 

1 

9 
1 

10 

1 
1 

21 


Ixcess  of 
receipts  (♦) 
or  expendi- 
tures (-) 


-2,21*5 
-3.255 
-3.783 
4,953 
-3.253 
-1,1*50 
-3,600 

-195 

-1*39 
-296 
.166 

-385 

-21*5 
-11*2 


-5I8 
-31*8 
-360 

J»99 
-1*02 


BUDGET  RECEIPTS.  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 

January    1934   to    Date 

1934  1935  1936  1937  1938  1939 


DOLLARS 
Mill  ions 


li 


JMMJ   SNJMMJ   SNJMMJ   SNJMMJ   SNJMMJ   SNJMMJSN 


1,200 


1,000 


800 


600 


400 


200 


1.600 


,400 


1,200 


1,000 


800 


600 


400 


200 


Receipts 


ii 


I 


DOLLARS 
Mini  ons 


Mil 


1,200 


1,000 


800 


600 


400 


200 


litures 

t 
s 

Expenc 







T    ~ 

—  ■  — 

-  - 

1,600 


1,400 


1,200 


1,000 


800 


600 


400 


200 


JMMJSNJMMJSNJMMJSNJMMJ       SNJMMJ      SNJMMJSN 
1,000    I 1 1 1 1 1 1 1  1,000 


800 


600 


400 


200 


200 


Excess    of   Receipts 
or  Expenditures 


a 


Bxcess     of  RQc^fpis 


Sxcoss    of  Expenditures 


800 


600 


400 


200 


200 


400    II  I    I   I III! II h    I    I   I   I ll   I   I Ill Ill I     4QQ 

JMMJ      SNJMMJ      SNJMMJSN      JMMJSN      JMMJ      SNJMMJSN 
1934  1935  1936  1937  1938  1939 


Tiscal  jrear 
or  month 


1933- 
193^. 
1935- 
1936. 
1937. 
1938. 
1939. 


1938-Aa«.. 

S«pt. 


Oct. 
Hot. 
See. 

1939-Jan. 
Feb. 
Mar. 


Apr. . 
May.. 
Jane. 


July. 
ixtg.. 


Expenditures  -  General 

(In  millions  of  dollar*  -  on  'baBie  of  dally  Treawiry  statement,  Tmrerlsed) 


total 


Depart- 
mental 


3.283 
2,681 
3.225 

3.399 
'♦.297 
U.661 
5.328 

386 
%3 

Ujl* 
37U 
500 

391 
3Ug 
U99 

U56 
1+25 
635 

419 
kzk 


807 

3U1 

356 

1+29 

505 


51 

Ub 
61 

55 
51 

52 
5^ 
1+9 

61+ 
5^ 


Hational 
defense 


668 
1+80 
53^ 
76U 
836 
97U 
.075 

91+ 
8U 

90 
92 

91 
91* 

77 
91 

87 
90 
95 

100 
106 


Veterans ' 
idnlnls- 
tratlon 


763 
507 
556 
576 
580 
582 

•552 

U8 
»*7 

U6 
1+6 
■♦5 

1+6 
1+1+ 
U6 

1+6 
'♦5 
1*5 

U5 
1+6 


Pablle 
Vorka 

V 


118 

I5U 

80 

150 

?" 
U7I 

536 

1+9 
52 


57 

36 

33 


us 

57 


A^leol- 
tural  Ad- 
justment 
program 


289 
712 
533 
527 
362 
787 

33 
25 

63 
70 
53 

61 
9U 

98 

106 

73 

?5 
"♦5 


Civilian 

ConserTa^ 

tlon  Corps 


2/ 
321 
325 
290 

28 

26 

25 
23 
23 

23 

22 
21+ 

22 
23 


26 
28 


Social 
Seenrlty 

and 
Ballroad 

Betlre- 
ment  Aots 


29 

188 


33 

10 

1+9 
28 
lU 

II 
2U 

37 
33 
18 

1+1+ 
36 


Interest 

on  the 

puhlle 

deht 


ba9 
757 
821 
7U9 
866 
926 
9I+I 

17 

li»6 

67 

9 

173 

30 

17 

120 

66 

10 

272 

15 
18 


Other 


238 

166 
169 
IU3 
172 
157 

25 
18 

6 
1 

7 

6 

10 
13 

15 
25 
15 

22 

3'^ 


1/  Includes  public  buildings 

reclamation  projects. 
2/     Included  under  Eecorery  and  Belief  In  these  years 


public  highways,  rlrers  and  harbors.  Tennessee  Talley  Authority.  Rural  Electrification  Administration  and 


Expenditures  -  Recovery  and  Relief 

(In  millions  of  dollars  -  on  basis  of  dally  Treasuiy  statement,  unreTlsed) 


fiscal  year 
or  month 


1933. 
193't. 
1935. 
1936. 
1937. 
1938. 
1939- 


1938-Aug.. 
Sept. 


Oct. 
Hot. 
Sec. 

1939-^oJ'' 
Feb. 
Har. 


Apr.. 
May.. 
June. 


July. 
Aug.. 


Total 


385 

2.763 
3.369 
3,1+1+1 

3.073 
2.238 
3.105 

236 
2i»3 

262 

2>+8 
309 

258 

25I+ 

297 

266 
262 
252 

220 
321 


Public  works.  Includ- 
ing work  relief 


HPA  2/ 


I.26I+ 
1.896 
1,1+72 
2.21+0 

193 
191+ 

207 
I9I+ 
219 

185 

160 

201 


173 

3 


other 


I+9U 
8I6 
781+ 
7'*l 
3I+2 
606 

21+ 
36 

36 

75 
60 

P 
61 

61+ 
61 
60 

60 
51 


I 

(  ) 


Relief 


1,8¥+  1/ 

2,3'+8  y 

985  1/ 

78 

6 

2 


Includes  funds  expended  for  ClTlllBn  ConserTatlon  Corps  during  these  years. 

Includes  $9l+,000.000  restoration  of  capital  Impalnient  of  Commodity  Credit  Corporation. 

Prior  to  fiscal  year  191+0  figures  include  Hational  Touth  Administration  expenditures. 

Includor  $119,599,918.05  restoration  of  capital  Impairment  of  Commodity  Credit  Corporation. 

Less  than  $500,000. 

Indicated  excess  of  credits,  deduct. 


Agricul- 
tural 
Aid 


(•) 
1+9 
1+8 

6U 

170  2/ 
50 

9 
1+ 


(1) 
9 
3 


125  U/ 


Aid  to 

home 

owner* 


1+1+ 

104 

215 
2Q8 
2U0 
198 

10 
9 

13 
10 
11 

lU 
20 
32 

25 

16 

11 
9 


Miscel- 
laneous 


303 
182 

36 

(U) 

7 

8 

(•) 
(•) 


2 

(•) 

2 


6 


Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(In  ailllons  of  dollar*  -  on  batlt  of  dally  Treaiory  itatamant,  unrcTiaed) 


riaeal  jear 
or  Bonth 


SarolTing  funda  (nat) 


Total 


Agricul- 
tural 
Md 


Public 
Vorlca 


Tranafert  to  truat  aceounta,  ate. 


Total 


01d-i«e 
Eeaerre 
Account 


Ballroad 

Ratlrement 

Account 


Adjusted 

Serrlee 

Certificate 

Fund 


Adranoea  to 
Ballroad 

nnemploToent 
Inauranca 
Account 


Oorernnent 
Snployeea' 
Hetlrement 

ronda 
(U.S.  ahare) 


1933- 
193'*. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-»»«. . 

Sept. 


Oct. 
Hot. 
Sac. 

1939-Jan. 
Tab. 
Kar. 


Apr.. 

Mir.. 

Jvna. 


Jtiljr. 
Jag.. 


7U 
1*96 
3'»5 

11 

20k 

121 

92 

13 

10 


10 

7 
k 


5 

10 

6 


8 

7 

8 

1 
11 


7U 
3U6 
lUi 
(33) 
(18) 
(13) 

(8) 

(1) 
(1) 

(1) 
(1) 
(2) 

(•) 
(•) 
(•) 

(•) 
(•) 
(•) 

(•) 
(1) 


150 

201* 

1*1* 

222 

13U 
101 

11* 
11 


11 
8 

6 


5 

11 

6 


8 
8 
9 

1 
11 


121 

71 

71 

1,811* 

868 

607 

683 

1*8 
^5 

ItU 
1*8 
1*8 


39 

68 


55 
56 


'li 


265 
387 
503 

38 
33 

32 
32 
32 

37 
50 
50 

55 

5$ 
56 

!*' 

1*8 


1U7 
107 

10 
12 


12 

16 
16 


2 
18 


22 

IS 


100 
50 
50 

1.773 
556 


21 

21 
21 
Ul 
>*7 
73 
75 


87 


15 


•  Laaa  than  $500,000. 
(  )  Indloataa  azoaaa  of  oradita,  deduct. 


Sources  of  Beveime 


Income  taxes: 
Corporation 

Current 

Back 

InddridURl 

Current 

Back 

Excess-profits. 


Total  income  taxes. 


Tax  on  unjust  enrichment. 


Miscellaneous 

internal  revenue: 
Capital  stock  tax. 

Sstate  tax 

(Hft  tax 


Alcoholic  teTerage  taxes: 

Distilled  sptrtis 

(Imported,  excise) 

Distilled  spirits 

(domestic,  excise) 

Distilled  spirits 

rectification  tax 

tfioss,  cordials,  etc., 
(Imported,  excise) 

Wines,  cordials,  etc., 
(domestic,  excise) 

Brandy  used  for  forti- 
fying sveet  wines 

Dealers  in  distilled 
spirits;  rectifiers; 
maaxifacturers  of  stills 
(special  taxes) 

Stamps  for  distilled 
spirits  intended  for 
export 

Case  stamps  for 
distilled  spirits 
bottled  in  bond 

Container  stamps 

Tloor  taxes 

fermented  malt  liquors,... 

Brewers;  dealers  in  malt 
liquors  (special  taxes). 

Total  alcoholic 

beverage  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes. 
Leaf  dealer  penalties,  etc. 


Total  tobacco  taxes. 


Documentary,  etc.,  stamp 

taxes! 

Bonds  of  Indebtedness, 
issues  of  capital  stock, 
deeds  of  conveyance,  etc. 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers  

Playing  cards 

Silver  bullion  sales 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 
of  7/1/38) 


Collections  of  Internal  Revenue 

(In  thousands  of  dollars  -  on  basis  of  reports  of  collections) 


Total  documentary,    etc. 
stamp  taxes 


August 


1939 


10.017 
11.283 

"♦.335 

6,11*2 

1.719 


1938 


July  1  -  August  Jl 


riecal 
year  igUo 


33.1*96 


592 


74, 52U 

29.151* 
317 


1.576 

18,978 

7U3 

25 

1*52 
81* 

1,11*6 

1/ 


1*9 

611 

1* 

28,816 
621* 


53.113 


1.190 

8 

1 

1*9,711* 

621 

5.376 


56.98O 


1,831 
l,12l* 

297 


3.261 


12,986 
8,228 

6,295 

6,1*69 

631 


31*, 609 


287 


60,362 

26.539 

758 


1,1*60 

15.935 

601 

20 

366 

19 

1,161 
1/ 


18 

593 

2.908 

28,808 

633 


52,522 


1.153 
8 

1*7.675 


i*.95l 


5i*,i*32 


1,716 

2,052 
251 

lU 
1*1* 


i*.077 


23.91*7 
29,266 

8.701 

13,091* 

2.187 


77.195 


1.119 


76.U62 

53.61*7 

590 


3.057 

35.573 

1.378 

50 

821 

5IU 

3.765 
1/ 


121 
1.276 

7 
56.11*5 

2,061 


Tlscal 
year  1939 


Sources  of  Beranne 


IOU.768 


2,228 

17 

U 

92,1*91* 

1,081* 

9.637 


105,609 


3,388 


1.937 
501 


37 


5.863 


32.910 
17.911 

11,180 

13.583 
1.91*8 


77.532 


1.322 


111,181* 

51.1*77 
1.1*65 


3.070 
32.907 

1,266 

Ul 

737 

169 

3.962 
1/ 


31 

1.209 

3.1*19 

56,019 

2,132 


10)*.962 


2.179 

12 

3 

89.028 
1,026 

9.1*17 
227 

1/ 


101,892 


3.257 


3,1*81 
1*36 

28 


21*9 


7.1*51 


Miscellaneous  internal 
revenue  -  continued 
Manufacturers'  excise  teuces: 

Lubricating  oils 

tesollne 

Tires  and  inner  tubes 

Automobile  trucks 

Other  automobiles  and 

motorcycles 

Parte  or  accessaries  for 

automobiles 

electrical  energy 

Badio  sets,  phonograph 

records,  etc 

Mechanical  refrigerators.. 
Firearms,    shells,   and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,   etc., 

(including  repealed 

556  tax) 

Matches  (includli« 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/l/38). 
Articles  made  of  fur 

(repealed  as  of  7/1/38), 
Sporting  goods 

(repealed  as  of  7/1/38), 
Cameras  and  lenses 

(repealed  as  of  7/1/38). 
Chewing  gum 

(repealed  as  of  7/l/38). 

Total  manufacturers' 
excise  taxes 


August 


1939 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone ,  telegraph, 
radio  and  cable  facili- 
ties, leased  wires,  etc 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  cabarets,  etc 

Club  dues  and 

initiation  fees 

Adxilterated  and  processed 
or  renovated  butter, mixed 
flour  and  filled  cheese. 

Oleomargarine,  Including 
special  taxes 

Narcotics,  Including  mari- 
huana and  special  taxes. 

Coconut  and  other 

vegetable  oils  processed 

National  Firearms  Act 

All  other,  Including  re- 
pealed taxes  not  listed 

above 

Total  miscellaneous   taxes 

Total  miscellaneous 
internal  revenue .... 


2.576 

20,165 

3.962 

279 

1,1*16 

580 
3.205 

1*02 
l.OOl* 

361 
2 


U57 
1/ 
1/ 
17 

9 


Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 

eoployment  (title  Till). 
Tax  on  employers  of 

8  or  more  (title  IX).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937. 

Total  payroll  taxes 

Total  internal  revenue.. 


1938 


July  1  -  August  31 


3l*,l*l»0 


268 
6,21*2 


2,223 
1,022 

181 
1.513 

638 

1 

218 

19 

1.767 
1/ 


ii*.097 


265,886 


79.607 


17,8U0 


97.1*1*7 


397.1*21 


2.1*37 

19.369 

2,162 

307 

332 

390 

2,893 
1*00 

1*19 
389 


903 

22 

3 

1*5 

275 

79 

16 


nscal 
year  19UO 


30.1tl»5 


229 

1*,291 


2,2l6 
1,080 

182 
1,1*25 

686 

2 

260 

21 

2,058 
1/ 


69 


12.519 


21*1,651* 


66,131 

i*,986 


71.117 


ll*,6l9 


85.736 


362,286 


fiscal 
year  1939 


5.371* 
1*1,01*5 

6.591 

1,028 
7.171* 

1,U62 
6.591* 

2.5^5 

751* 
3 


1.150 

1/ 

3 

35 

21 
1/ 

6 


7U.U78 


1*98 
11.123 


i*,i*69 

1.961* 

362 

3,01*8 

1,102 

u 
906 

153 
3.91*1 

2 

8 


27.580 


1*1*8,997 


139.696 
11.150 


150,81*6 


19.355 


170,201 


7.221 

35.633 

U.589 
797 

3,890 

1,062 
6.067 

705 
1,063 

627 
7 


2,026 

92 

8 

99 
621 
176 
106 


61*,  789 


1*35 
10,858 


l».l6U 

I.8O6 

352 

3,0i»i» 
1.156 

1* 

1.027 

156 

1*.017 
1* 

172 


27.195 


1*70,1*15 


127,158 
10,166 


137.321* 


26,119 


163.1*1*3 


697, 512  I  712.712 


1/  Less  than  $500. 


8 


Collections  of  Internal  Revenue 

(In  thoueanda  of  dollars  -  on  tads  of  reports  of  oollectlona) 


n«oal  7«ar 
or  month 


1929 

1930 

1931 

1932 

1933 

193«i 

1935 

1936 

1937 

1938 

1939 

1938-.An«. 
Sept 

Oct., 
Hov., 
Dec 

1939-Jan., 
Teb.. 
Mar.. 

Apr., 
May.. 
June. 

July. 


Total 


939 

,(m 
Ms 
.557 
.619 
.672 
.299 

.520, 
.653 
.658 
.181 


,0^ 

ift6 

229 

729 
839 
239 
1*36 
208 
195 
765 
57^* 


362,286 
682.51*1* 

315,061 
30i*,572 
662,252 

315.8U5 
333.517 

691,1*01 

279.986 
315.036 
568,6i*€ 

300,091 
397.1*21 


Ineome  and  Profit* 


Total 


2.331. 27"* 
2,1*10,259 

i.seo.ow 

1.056.757 

7t6.79l 
819,656 
1.105.791 
1,1*27,1*1*8 
2.173.769 
2,622,813 
2,178.1*31 

3U.609 
1*95,51*8 

1*2,162 

3?.  1*91 

1*81,509 

51.598 

57.52'* 

1*98,1*71* 


S: 


).292 

*.'*32 

353.868 

'*3.699 
33.U96 


Individual 


1.095.5^*1 

1,11*6,81*5 

833,6i(« 

'*27,191 

352.57>* 

1*19,509 

527.113 

67U,i*i6 

1,091,71*1 

1.286,312 

1,028,831* 

12,761* 
227.573 

9.1*68 

12.513 

213,622 

19.067 

32.333 

291,215 

ii*,96i* 

19,61*7 

163.668 

11.318 
10.1*77 


Corpora- 
tion 1/ 


1.235.733 
1.263.1*11* 
1,026.393 
629,566 
394. 218 
1*00.11*7 
578.678 
753.032 

1.082.028 
1.336.501 

l.l'*9.597 
21.81*5 

267.975 

32,691* 

23.978 

267.887 

32.531 

25.191 

207.259 

2U.328 

2U.785 
190.200 

32.381 

23.019 


Payroll  Tazee 


Total 


1*8 
265. 71*5 
71*2.660 
71*0.1*29 

85.736 
2.861* 

81,508 

81.979 

2.939 

98.992 

125,870 

3.855 

69,681* 
93. OW* 
16,252 

72.75'* 


Social   Security  Act 


Title  Till 


207.339 
502.917 
529.835 

65,608 
2.071* 

59,282 

61*,  601 

2,l*ll* 

59.035 
71*.  571 

2,1*10 
62.529 

73.682 
2.601* 

66.1U1 

73.555 


Title  IX 


58.119 

90.267 

101.167 

5.509 
779 

7.287 

"♦.731 

1*83 

25,150 
37.69U 

^.m 

5.5'*2 

6,1*01 

663 

5,098 
6,052 


Carriers' 
Tazlsg  Act 
of  1937 


U8 

287 

11*9 ,1*76 

109,1*27 

ii*,6l9 
11 

S:I?7 

1*2 

ll*,807 

13.605 

-302 

1.613 
12.961 
12,985 

1.515 

17,81*0 


Tlscal  year 
or  month 


1929. 
1930. 
1931. 
1932. 
1935. 
1936. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-i»«. . 
Sept. 


Oct. 
tor. 
See. 

1939-Jan. 
Fel). 
Mar. 


Apr.. 
May.. 

June. 

Joly. 
Aug.. 


MiscellaDeous  Internal  Eevenue 


Total 


607,780 

629,887 

568,189 

500.972 

S73,0l*8 

1.1*81.160 

1.667.1*23 

2,021.075 

2,207,608 

2.287,075 

2.256,031 

21*1,655 
183,1*31* 

191.131* 
185. 659 
177.01+1 

l61*.858 
11*9.685 
188. 771 

170.1*1*1* 
176. 891* 

197.695 

183. lU 

265.886 


Capital 
stock 


80. 168 

91. 508 

9i*.9'*3 

137, '*99 

139.3'*9 

127,203 

60.362 
11.653 

2.552 
36U 

322 
300 

161* 
213 

11*1 
180 
131 

1.937 
7'».5J^ 


Istate 
and 
Oift 


61.897 
61*.  770 
1*8,078 
1+7.1*22 

3U.310 
113.138 

212.112 
378.81*0 
305.5'*8 
1*16,871* 
360,715 


27, 

22 


!^ 


37.51? 
29,321* 
33.701 

27,828 
22.062 

U2,i*6l 

33.626 
22.533 
36.177 

21*,  767 
29,1*71 


Alcoholic 
beverages 


12.777 

11,695 

10,1*32 

8,701* 

1*3, 17'+ 

258,911 

1*11,022 

505. '*6l* 
59'*.  21*5 
567.979 
587.800 

52.522 

1*7,21*1* 

5U.603 

57.573 
51.270 

38.151 
35.918 
1*7.356 

1*6.277 
it?.i+6i* 

54.982 

51.655 
53.113 


Tobacco 


U3U.UI+5 

'*50.339 
1*1*1*.  277 
398.579 
402,739 
1*25.169 

'*59.179 
501.166 
552.251* 

568,182 

580.159 

5i*.l*32 
50.952 

1*6.291 
1*7.539 
1*3.815 

'*7.359 
1*0.837 
1*9,321 

1*2.539 
53.106 
56.506 

1*8. 629 
56.980 


Stamp 


64.173 
77.729 
1*6.951* 
32,21*1 
57.578 
66,580 
1*3.133 
68,990 
69.919 
1*6.233 
1*1.083 

1*,078 

3.029 
3.592 

lt.212 

3.895 

3.831 

3.198 
3.126 

2.962 
3.070 
2.716 

2,602 
3.261 


Manufac- 
turers' 
excises 


166 
341* 
138 

21*7.751 
390.038 
31*2,275 
379.51*0 
1*49.854 
1*16,754 
396.891 

30,1*1*5 
31*. 050 

31,517 
31.399 
31.087 

3'*.355 

31,750 

'*0,038 
31*, 440 


Miscel- 
laneous 
2/ 


3U.322 

25.010 

18,310 

ll*,026 

87,1*96 

11*7,156 

108,191* 

92,132 

98,289 

131.704 

162,180 

12,520 
13,962 

15,060 
15,21*8 
12,951 

13.031* 
13.556 
12,178 

13.11*9 
13.290 
12.556 

13.1*83 
14.097 


Dnjust 
enrich- 
ment 


Agri- 
cultural 
Adjust- 
ment 


6.073 
6,217 
6,683 

286 

698 

I 

438 
301 

566 
666 
831 

527 
592 


371.1*23 

526,222 

71.637 


1/  Including  excess-profits  tax  collections. 

2/  Including  tax  collections  under  the  Sugar  Act  of  I937  and  under  the  dividends  tax  imposed  by  the  Act  of  June  16,  I933. 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable  and  Taxable 
Imports,  by  Tariff  Schedules:  Fiscal  Year  1939 

(Is  thousands  of  dollars)  l/ 


Month 

Chemicals,            larths, 
oils,   and        earthenvare, 
paints          and  glassware 

Metals  and 

manufactures 

of 

Wood  and 

manufactures 

of 

Sugar, 
molasses, and 
manufactures 

of  2/ 

1 

Tobacco  and 
manufactures 

of 

Agricultural 

products  and 

proTlsions 

Spirits, 
vines,  and 

other 
heTerages 

Cotton 
facturet 

Hax,  hemp, 

Jute,  and 

manufactures 

of 

Satles  and  taxes: 

1938-July 

Au« 

Sept 

Oct 

Hot 

Deo 

1939-Jaa 

feh 

Mar 

Apr 

May 

June 

Total.... 

Value: 

1938-July 

AU« 

Sept 

Oct 

Hot 

Deo 

1939-J«» 

Teh 

Mar 

Apr 

May 

Jane 

Total.... 

1.660 
i.9'*3 
1.7U9 

1.795 
1.87U 

1,1*81 

1.1*11 

1,620 
1.908 

2.968 
>  l.i*6? 

1.32^+ 

790 

979 

1.11*9 

1.132 

i,ol*o 

766 

61*6 

688 
929 

1.37'* 
760 
890 

11,11*1* 

1.632 
1,911* 
2,201 

2,211 
2,201 
1.836 

1,696 
1.61? 
1,801* 

2.653 
1.780 
1.720 

23.266 

lUl 
185 
209 

208 
186 
175 

181 
162 
209 
202 
169 
188 

2,2l6 

l*,0l*2 
7.1*86 
5.188 

3.961 
2.098 
1.209 

781* 
1,521* 
3,201 

2,220 
2.1*76 
3.50I* 

37.692 

8,276 
12.991 
10,706 

8.589 

3.791 
1,556 

2.192 
3.627 

6.5'*2 

5.155 
5.787 
7.711 

76.923 

3.670 
2.23? 
1.871* 

2,209 
1,990 
1.592 

1.931 
1,841 
2,2U6 

1.53'* 
2,1*62 

2.122 
25.709 

5.299 
3.276 
2,738 

3.11*0 
3.223 
2,216 

2.725 
2.669 

3.128 

2.167 
3.817 
3.289 

3.19'* 
i*!o47 

5.051 
5.293 
U.769 

5.S67 
1*,920 
5.708 

5.235 
'♦.59'* 
3.889 

56.005 

9.937 
10,61!* 
13.199 

15.236 
lU.781 
13.298 

15.932 
13.261 
15,U81 

15.55'* 

ll*,912 

12.035 

2,117 
1,851* 
2.659 

3. 51*8 
^.11*6 
5.192 
2,021 
l.?7'* 
2,it79 

2,1*71 
2,1*88 
2.302 

33.250 

3.650 
3.229 

•♦.eig 

6,081 
7.ii*U 
9.063 

3.1*87 
3. 1*18 
i*.376 

1*.572 
i*.365 

1*,088 
58.O9U 

725 

89^ 

856 

s 

81*7 
710 
936 

830 

7^ 

9.573 

869 
1.076 
1.030 

1.066 
915 
820 

1,261 

698 

1.320 

8O6 
908 
779 

11.51*7 

21.203 

i*.236 

U,882 
U.5OO 

1*,813 
'*.665 
U,070 

U,106 
i*,398 
5.l'*9 
8.153 

1*,270 
1*.123 

1,829 

2,122 
2,1+76 

2,1*60 
2.231 
1.829 

1.592 
1.651 
2.231 

3,100 
1.959 
2,051* 

25.533 

5.203 

6,096 

6,81*0 

6.729 
6,662 
5.782 

6.7l*U 
6,029 
6,709 

9,1*1*0 
6.293 
6,01*1* 

78,572 

1.001 

1.293 

1.356 

1.1*78 

1,231 

1.079 

1.11*9 
1.093 

1,1*27 

1.310 
1.302 
1,1*11 

15.132 

1.792 
2.233 
2.178 

2.257 

2.071 

1.791 
2,1*01 

2,005 
2,6oi* 

2.356 

2,085 
2,002 

25.776 

3,639 
i*.i*30 
U,06l 

i*.l68 
3.731 
3,539 

5,990 
3.115 
6,360 

U,20l* 
i*,7ll 
lt,098 

57.365 

37.687 

16U.2U0 

52.0U5 

Month 

Wool  and 
manufac- 
tures of 

Silk 
manufac- 
tures 

Manufactures 
of  rayon  or 
other  synth- 
etic textile 

Paper i 

and 
books 

Sundries 

Pree 
list 
1/ 

Miscel- 
laneous 

!*/ 

Total 

Adjustment 

to  daily 

Treasury 

statement 

(unreTlsed) 

Total. 

daily 

Treasury 

statement 

(unrerised) 

Duties  and  taxes: 

1938-July 

Aug 

Sept 

Oct 

Hot 

Dec 

1939-Jan 

Feh 

Mar 

Apr 

May 

Jkine 

Total.... 

Value: 

1938-July 

Aug 

Sept 

Oot 

Hot 

Dec 

1939-Jan 

Teh 

Mar 

Apr 

May 

Aine 

Total.... 

I.5I8 
2,21*1* 
1.962 
2,01*7 
1,828 
l.'*79 

2.729 
2,ll*2 
2,860 

2.118 
2,368 

2.397 

211 
318 
305 

35U 
299 
269 

216 

% 

217 
220 
220 

3.069 

389 

663 
559 
508 

1*11 

369 

1*68 

1*12 
U18 
1*11* 

5.767 

183 
313 
232 

229 
186 

168 

232 
226 
276 
21*1* 
232 
273 

2.793 
532 

1,011 

731 
721 

UU3 
692 

861 

792 
727 
899 

175 

217 

ag 

235 
220 

183 

169 
177 
196 

297 

165 

150 

2,1)02 

823 

1.038 

998 

1,080 

1,038 

913 

917 

917 

1.052 

1.5'*'* 

882 

829 

12,030 

2.39'* 
3.30'* 
3.291 

3.2'tO 

3.195 

3.010 
2.773 
3.383 

3.612 

2.592 

2,1*13 

36,056 

8,11*8 
10.539 
10.725 

10,21*8 

10,61*2 

11,001 

11,208 
11.310 
12.990 

13.906 
9.982 
9.015 

129.71"* 

817 
81*2 
676 

822 
763 
800 

680 
721* 
815 
850 
1.207 
1.217 

10,211* 

ii* 

1*0 
19 
17 

18 
9 

2U 

15 
19 

23 

271 
11 

61 

9 
6 
9 
5 

28 
5 

2 

U 

5 

85 

2U,153 
29.285 
27.666 

28,971* 
27,016 

2l*,2l*l 

23.70U 

22,009 

28,535 

27.651* 

2l*.679 
2U.I88 

312,102 

-1.052 
-612 
4921* 

+1.823 
•.•322 
+880 

+61U 
+352 
+731 

+1.783 

♦639 
+329 

+6.735 

23.101 
28,673 
28,590 

30.797 
27.338 
25.121 

2l*,318 
22,361 
29.266 

29.'*37 
25.318 
2U.517 

318.837 

25.692 

2.2U1* 

3.221 
2,822 

3,206 
2,711 
2,055 

U,239 
3.388 
l*,ll*0 

3.032 

3.366 
3.1*23 

37.81*8 

2. 883 

3.'*38 

2,1*38 

2.907 
2.592 
2,805 

2.229 
2.385 
2,60l* 

2,91*0 
3.691 

3,778 
3'*.690 

59.891 
71.067 
70,959 
73.782 
67.595 
61.954 

66,01*1 
60,375 
76.12I* 

78.6U2 
68.571 
65,298 

820.298 

8.65U 

230 

- 

-    1 

Hote: 

i 


The  amount  of  customs  duties  and  taxes  is  calculated  on  the  basis  of  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce,  showing  the 

quantity  and  Tslue  of  merchandise  imported. 

Tigores  are  roimded  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 

Includes  taxable  sugar  from  the  Philippine  Islands. 

Duty-free  commodities  taxed  under  the  SeTenue  Act  of  1932  and  subsequent  acts. 

Articles  dutiable  under  paragraph  1615  and  repairs  on  Tessels  dutiable  under  Section  U66  of  the  Tariff  Act  of  I93O;  the  taxable  copper 

content  of  dutiable  articles  taxed  under  the  Eevenue  Act  of  1932  end  taxes  on  articles  composed  in  chief  Talue  of  manufactured  sugar  under 

the  Sugar  Act  of  1937.  which  caimot  be  allocated  to  appropriate  schedules.  Taxes  collected  on  other  dutiable  commodities  under  the  reTenue 

acts  and  the  Sugsir  Act  of  1937  are  inclxided  in  appropriate  schedules. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts  on  Imports 
Into  the  United  States:  Fiscal  Year  1939 


naeal 

Artlol* 

Eate  of 
tax 

July 

Aug. 

Sept. 

Oct. 

for. 

Dee. 

Jan. 

A>b. 

Mar. 

Apr. 

•tay 

June 

y«Mr 

1939 

Dttty-fr»« 
article*  l/l 
Cmda  petroleum. 

4l<eal. 

♦503.062 

$320,672 

$300,928 

$U38,7W 

$387,938 

$l»6U,8a 

$287,862 

♦281.991 

♦297.665 

♦sou, 108 

$7"*7,02i* 

♦688.585 

♦5,223,1*02 

ruel  oil, 
etc.  2/ 

««al. 

102.522 

256,682 

13U.798 

101,372 

126,058 

136.560 

111,50'» 

116,562 

1U5.922 

95.381 

121,890 

I75.6U8 

1.62l*.899 

Oasollne  or 

other  motor 
fuel 

2|^eal, 

H  ««i. 

11 

U2 

2 

6U3 

16 

1.127 

667 
978 

1 
27 

1.577 

519 

1 

551 

l."*63 

10 

1 
776 

60! 

1.01*9 
8.219 

lAi1>rloatlii£  oil. 

Paraffin  and 

other  petroleum 
wax  products... 
Seed  oils 

li  lb. 

4^  lb. 

27.878 
100,861 

27,180 
106,818 

17.768 

U3.12U 

15.61U 
129.666 

2.582 
167 .03U 

8.a7 

132.357 

29.925 
175.'»50 

20,960 
i6i,o>« 

17.931 
231.396 

13.972 
U9,U39 

U7,622 
176.382 

27.228 
190.8U2 

256.877 
1,80>*,1*12 

Oil  seeds 

Vari- 
ous 2/ 

25.377 

15.061 

37.953 

UU.085 

32.559 

2U,023 

32,U11 

51.363 

36.531 

U2,130 

27.225 

33.278 

1*01,996 

Animal ,   fish  and 
coconut  oils... 

^\l: 

1(9,286 

ll»8 
100.829 

56.0(^ 

,    13 
76,155 

126 
32,966 

66 
19.55"* 

1U2 
29.953 

99 
78.318 

,.  ^57 
6U.781 

608 
59.>*13 

72,278 

85.793 

1.399 
725.330 

Iinmber  of 

speci- 

fied types 

$1.50  . 

M  ft.U/ 

7.8I9 

1>*,135 

11.970 

l'*.350 

12.1»51 

U.223 

12,163 

12,685 

16,013 

12.775 

13.275 

1"*,105 

152.96"* 

Coal  and 

related  fuels.. 

Total 

Siitlalile 

10^ 
100  Ibi 

562 

^ 

2.»»55 

332 

1,U9U 

1.651 

- 

166 

2,688 

2.381 

UUl 

562 

12.732 

817,U20 

8U2,170 

676 .1U3 

821.978 

763.236 

800,290 

679.929 

723.738 

8lU,587 

850.a7 

l,206.9lU 

1.216,656 

10,213.279 

articles  5/: 

Cane  sugar 

Vari- 
ous 6/ 

$535,685 

$779.  SlW 

$195,850 

$66,019 

$»n,776 

♦20.595 

$22,882 

♦59.95"* 

♦228,71"* 

♦136.OI8 

♦253.585 

♦370.201* 

♦2.710,530 

Cane  sugar  (from 

Philippine  Is.) 

Vari- 
ous 6/ 

85.75^ 

85.85>t 

U3.107 

5U,U21 

30.607 

l»».735 

7.75"* 

35.91"* 

"*7.2"*7 

96.210 

1"*3.728 

135.286 

780.617 

Beet  sugar 

Vari- 

3.1*80 

ous  6/ 

- 

3,>»78 

- 

- 

- 

- 

- 

2 

" 

" 

Articles  com- 

posed In  chief 

factured  sugar. 

.51UM, 
lb.  2/ 

1,216 

1,680 

1.838 

2,111* 

2,UU5 

1,810 

l.'*38 

3.917 

2,663 

3,062 

2,6Ul 

5.170 

29.99"* 

Tuel  oil, 

8 

11 

etc.  2/ 

y  Cal. 

1 

- 

1 

- 

- 

1 

- 

" 

— 

" 

86 

Lubricating  oil. 

Ms^. 

- 

23 

30 

- 

- 

23 

- 

10 

" 

" 

Paraffin  and 

other  petroleum 
wax  products... 
Seed  oils 

1^  lb. 
t^lt. 

1.363 

I 

2.260 

18 
58 

i6i 

2g 

7 
220 

2 
85 

25 

222 

il 

11 
37 

16 

165 

"*.693 

Awiainl    and 

fish  oils 

Palm  oil 

3^  lb. 

a  lb. 

-l 

-| 

^ 

- 

- 

- 

lt9,88U 
831 

15.391 
926 

17.399 
1.355 

22.U19 

l,8l6 

15.500 
1.386 

15."«"*1 
1.771 

CocoBUt  oil 

I  69.706 

^132.813 

y  25,067 

-100.869 

171.67U 

I  9.900 

■  557.838 

(from  Philip- 
pine Islands).. 
Coeomit  oil 

3i  lb. 

5^  lb. 

Varl- 

1,126 

UOI 

211 

515 

695 

671 

786 

570 

322 

761 

5"*7 

1.357 
923 

"*5 
1.095 

957 
419 

7.711 
199. 5W 

oas  8/ 

13.'»59 

12,2Ul 

17.710 

12.92lt 

16,066 

8.9"»7 

10,779 

10,675 

13.566 

21.619 

13.128 

8.1*32 

Lumber  of 

specified  types 

Total 

Orand  total 

♦1.50. 
M  ft  .it 

f      21,107 

36.777 

52.500 

1»8,623 

39.533 

Ul,786 

U2.626 

"♦2.785 

5"*.988 

52.867 

32.955 

38.2"*3 

50"*.790 

729. »H7 

1.052.528 

338.577 

285,561 

202,969 

98.701 

137.207 

170.553 

367."*87 

336.UU 

U6i(,lll 

575.939 

"*.759."»6l 

1.5^.837 

1.89U,69a 

l,Ollt,720 

1.107.539 

966,205 

898.991 

8I7.136 

89"*.  291 

1,182,07") 

1,186.628 

1,671,025 

1.792.595 

ll*,972,7'*0 

1/  The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "Tree  List"  in  the  preceding  table.  

2/     ru^l  oil  .M  gaS  0"  derlyed  from  pelroleum.  and  all  liquid  derlTatlT..  of  crude  i»troleu»  except  lubricating  oil  and  gasoline  or  other  motor  fuel. 
y     Tax  in  cents  per  poundi  hempseed.  1.2U;  perllla  seed,  I.38;  kapok  seed,  2;  rapeseed.  2;  sesame  seed,  1.18. 

I  ^;^otaI''of  t^°t«erhereln  corresponds  to  the  total  of  the  taxes  on  copper  and  «.gar  in  the  Miscellaneous  column  in  the  preceding  table.  pl«. 

all  taxes  included  in  appropriate  tariff  schedules.  .   ;,j....   .      j. .^ 

6/  oTsiUUi^  lb.  on  less  than  92  degree  sugar;  O.U65^  lb.  on  92  degree  sugar  and  0.00875^  lb.  additional  for  each  *idltion»l  sugar  degree. 

U     tt)'Vll'^oTiZ,TJoTektr.t..,   and  articles  in  tariff  paragraphs  316.  380.  381.  387:  W     3^   "•  jV'^"''"'  «"°^"'  "'^^"'trSs'''  ^''* 
^  In  »hlch  copper  is  ihe  component  material  of  chief  value;  (c)  3  pereentum  ad  ralorem  or  3/"*^  ".,  -hlcherer  Is  lower,  on  dutiable  articles 
excluding  those  In  (a)  and  (b),  containing  U  per  centum  or  more  of  copper  by  weight. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  allllOD*  of  dollar*  -  on  betels  of  dally  Treasoiy  Btatenente,  unreylaed) 


niesl  jaar  or  aonth 


1936 

1937 

1938 

1939 

1938-4U*. . 
Srpt. 

Oet.. 
1st.. 
Deo.. 

1939-Jan.. 
Tel).. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 


Bsoelptt 


Saployment 

taxes 
Title  Till 


19^.3 

53O.U 

97.8 
2.2 

30.6 
95.7 

2-5 

28.9 

102.2 

2.2 

27.1 

109.1 

3.3 

32.7 
106.6 


lax  on  Sa- 
ployeri  of 
8  or  more, 
(Title  II. 
Sec.  901) 


57.8 

90.1 

100.9 

8.0 
.5 

2.9 

7.1 

•5 
12.9 
52.1 

1.7 

2.8 

9.1 

.7 

2.7 
8.1 


Total 

Beeelpti 


252.2 
604. l» 
631.2 

105.8 

2.7 

33.5 

102.8 
3.0 

"♦1.7 
15U.U 

3.9 
29-9 

118.2 

It.O 

35.»» 
lii*.6 


Izpendltoreg 


Adminis- 
trative 
Sxpensee 
i/ 


.6 
15.8 
20.0 
21.3 

1.8 

1.8 

1.8 

1.7 
1.6 

1.7 
1.8 
1.7 

1.8 
1.8 

1.8 

1.7 
1.9 


Grants  to  States 


QnaBployment 

compensation 

adainls- 

tratlon 


.9 

9.1 

U1.9 

58.9 

5.8 
1.2 

9.1 

':i 

U.6 
2.6 

2.2 


8.8 
7.U 


Old-Aee 
Assist- 
ance, 
etc. 


26.9 
157.8 
229.6 
261  .U 

2U.8 
6.3 

38.1 

20.3 

11.7 

26.2 

21.6 

19-3 

26.0 
26.1 

10.3 

32.5 
26.3 


Total 
grants 

to 
states 


27.8 
166.9 
271.5 
320.3 

30.6 
8.0 

U7.2 
26.6 
12.3 
30.8 

zk.z 
21.5 

35.0 

30.5 

15.6 
■♦l.S 

33.7 


Beftmds  to 
states  of 
taxes  col- 
lected under 
Title  IZ.Sec. 
901  2/ 


1*0.6 


Transfers 

to  01d.^Age 

Be serve 

Account  8 

(Title  II) 


265.0 
387.0 
503.0 

38.0 
33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 

55.0 
50.0 
56.0 

1*3.0 
U8.0 


Total 
Expendi- 
tures 


2/ 


28. U 
'A7.7 
719.1 
8Ui+.6 

70  A 
U2.8 

81.0 
60.3 
U5.9 

69.5 
76.0 
73.2 

91.8 
82.3 
73.'* 

86.0 

83.7 


letet 
1/ 


i 


ngore*  In  this  and  four  succeeding  tables  are  rounded  to  nearest  tenths  of  millions  and  will  not  necessarily  add  to  totals. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  approved  June  25,  1938,  carried  an  appropriation  of  $iK).56l,886.U3>  pursuant  to 

authorization  of  Aug.  21^,  1937>  tor   making  refund  to  certain  States  of  portions  of  Federal  employers'  tax  for  I936  collected  under  Title  IX 

of  the  Social  Security  Act. 

Counter  entry,  deduct. 

Includes  only  expenditures  from  appropriatione  made  specifically  for  administrative  expenses  relating  to  the  Social  Security  and  Bailroad 

Betirement  Acts.  Does  not  include  administrative  expenses  payable  from  other  appropriations.   The  principal  agencies  in  the  latter  group 

are  the  Bureau  of  Internal  Revenuie  of  the  Treasury  Department,  and  the  Public  Health  Service  and  the  Office  of  Iduoatlon  of  the  Tederal 

Security  Agency. 


Old-Age  Reserve  Account 

(Id  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


OoaulatlTe  as  of  end 

of  Fiscal  Tear 
or  month 


Beoelpts 


Appropriations  by  Congress 


Transfers 
from 
general  fond 


Balance  a- 

vallable  for 

transfers 


Total 


Interest 

on 
Invest- 
ments 


Total 
Becelpts 


Ixpenditures 


Benefit 
Paorments 


Balance 


Total 


Invest- 
ments 


Unexpended 


To  credit 
of  appro- 
priations 1/ 


To  credit  of 

disbursing 

officers 


1936. 
1937. 
1938. 
1939. 


1939-July. 
Aag.. 


265.0 

652.0 

1.155.0 

1,198.0 
1,21+6.0 


113.0 


507.0 

fi59.0 


265.0 

765.0 
1,155.0 

1.705.0 
1,705.0 


2.3 
17.7 
UI4.6 

1A.6 
UU.6 


267.3 

782.7 

1.199.6 

1. 71*9. 6 
l.7'^.6 


5.'* 
19.3 

20.7 
22.0 


267.2 

777.2 

1,180.3 

1,728.9 
1.727.6 


267.1 

662.3 

1.177.2 

1,220.2 
1,263.2 


.1 

113.0 

.1 

507.1 

"+59.1 


.1 
1.9 
3.0 

1.6 
5.3 


1/     Includes  balance  of  appropriation  available  for  transfers. 


Unemployment  Trust  Fund 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statemsnts,  unrevlsed.) 


OBBulatlTs  as  of 
•nd  of  fiscal 
year  or  month 


Becelpts 


Deposits 
States 


Deposits 

by 

Bailroad 

Betirement 

Board 


Advanced 

from 
Appropri- 
ations 


Interest 

on 
Invest- 
ments 


Total 
Receipts 


Ixpenditures 


With- 
drawals 

by 
States 


Bailroad 
unemploy- 
ment 
benefit 
payments 


Total 

azpeadi- 

tures 


Balance 


Total 


Invest- 
ments 


Unexpended  balances 


Trust 
account 


Disbursing 

account 

(Bailroad 

unemployment 

benefits 

and  refunds 


1936 

1937 

1938 

1939 

1939-jnly... 

Aug.... 


18 .9 

310.6 

1,058.2 

1.869.5 

1.912.1 
2,066.3 


15.0  2/ 

15.0  1/ 


.1 

2.S 
18.0 

m.8 

1*4.9 
1*4.9 


I8.9 

313.'* 

1,076.2 

1,914.3 

1.972.2 

2,126.5 


1.0 

192.0 

633.8 

675.'* 
715.1 


.1 
.9 


1.0 

192.0 

633.8 
675  .t 

716.0 


18.9 
312.4 

884.2 
1,280.5 

1.296.8 
1,410.4 


1S.9 

312.3 

872.0 

1.267.0 

1.253.0 
1,382.0 


.1 

12.2 
13.5 

28.9 

14.4 


l4.9 
14,1 


1/     Includes  in  1938  the  proceeds  of  refunds  to  States  of  taxss  collected  under  Title  IZ,   Section  90I  of  the  Social  Security  Act,   amounting  to 

$40,561,886.43. 
2/    Advanced  to  Bailroad  Unemployment   Insurance  Account,  pursuant  to  Section  10  (d)  of  the  Bailroad  tKieDployment  Insurance  Act  of  June  25,   1938. 

Such  amoxuits  advanced  to  be  repaid  on  or  before  January  1,   194l. 
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Receipts  and  Expenditures  Under  Railroad  Retirement 
and  Railroad  Unemployment  Insurance  Acts 

(In  mlllloM  of  dollar.  -  on  Da.li  of  dally  trea«nry  .tatoaent*.  xmreTl.ad) 

Izpandl  tores 


Tlseal  7*ar  or  month 


II 
I 


1936. 
1937. 
1938. 
1939- 


Baoetpta 


Tazas  upon 

carrleri  and 

tbelr  employee* 


1938-ta«.. 
Sept. 


Oct. 
Hot. 
IJee. 


1939-Jaa. 
Tel). 
Mar. 


Apr.. 
Magr.. 
Jaaa. 


July. 
tag.. 


150.1 
109.3 


25.5 


.8 
26.5 


.9 
27.5 


6.1 
21.1 

.7 

U.U 


Adffilnls- 
tratlve 
Izpenses 


.3 

2.6 
3.3 

.2 

•  3 

,2 

.2 
.3 

.3 
.3 

•  3 


transfers  to 
Ballroad  Be- 
tlreaent  icct. 


IU6.U 
107.1 

9.5 
11.5 

11.5 
16.5 
16.5 

1.5 
18.0 


a.9 

18.1 


Iiransfers  to 
Ballroad  Qn- 
enployinent  In- 
■orance  account 


15.0 


Total 

bpandl- 

tores 


.3 

1.5 

11(9.0 

IIO.U 


9.7 
11.8 

11.7 
16.7 
16.8 

1.8 

.3 

18.3 


:l 


37.H 

18.7 


Railroad  Retirement  Account 

(In  Billions  of  dollars  -  on  Dasl.  of  dally  Trea«»y  statements,  tmrerlsad) 


OtoralatlT*  aa  of  end  of 
Tlsoal  year  or  aonth 


1936. 
1937. 
1938. 
1939. 


1939-July. 
An«.. 


Beeelpts 


Appropriations  by  Ooacress 


Transfers 

froB 

general 

fund 

1/ 


1U6.U 
253.5 

275.'* 
293-5 


Balance 
aTallable 

for 
transfers 


.1 
11.3 

109.5 
91  .U 


Total 


U6.6 

U6.6 

1U6.5 

264.8 

3**.9 
3«'».9 


Interest 

on 
Inrsst- 
aents 


l.U 
3.6 

3.6 
3.6 


Total 
Baeelpts 


IxpenAl- 
tores 


Benefit 
Paynents 


46 
268 


388. 
388, 


4.0 

79.8 

I85.6 

I9't.7 
203.8 


i  /    <*....#•.•.  *w>m  Mneral  fund  were  not  reflected  until  July  1,  1937*       ,     ^      ,„ 
K    ^^::\2:Scr:J  SiSlation  aTmiaWe  for  transfers  subsequent  to  J^  30. 


1937. 


Balaaee 


Total 


46.6 
42.6 
68.1 
82.7 

193.8 
184.7 


Isvest- 
ments 


66.2 
67.2 

69.1 
77.2 


IXuzpendeA 


To  eredlt 

of 
approp- 
riation* 

2/ 


46.6 
36.6 

.2 

13.2 

1U.5 

93.4 


To  credit 
of  dls- 

tarslng 
officer 


6.0 
1.6 
2.3 


13.3 
14.2 
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Cash  Income  and  Outgo  of  the  Treasury 

(These  figures  are  not  Intended  to  reflect  the  budgetary  position  of  the  GoTemment.  They  will  not  agree  with  budgetary  figures  on 

receipts,  expenditxu-es  and  deficit  such  as  those  appearing  in  Daily  Treasury  Statements  and  in  other  tables  in  this  Bulletin.  For 

an  explanation  of  the  revisions  made  in  Daily  Treasury  Statement  figures  to  arrive  at  this  cash  series,  see  the  text  in  Pebniury 

Bulletin.  All  figures  in  the  table  at  the  bottom  of  the  page  have  not  been  revised  in  accordance  with  that  explanation.) 

(In  millions  of  dollars) 


1938 

1939 

Aug. 

Sept. 

Oct. 

Hot. 

See. 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

CASH  iHCon 
Budget: 

Income  tsLX 

32 
282 
106 
26 
29 
12 

1*98 

169 

3 
29 

12 

1+1 
209 

33 

1 

31 
17 

36 

175 

103 

26 

27 

15 

U81 

180 

3 
15 

1+8 
172 
1+2 
1 
21* 
18 

56 
ll+2 
I5U 
28 
22 
15 

506 
183 

1+ 

29 

15 

1+0 

155 

30 

29 

15 

'»3 
187 

118 

6 
25 

18 

355 
''I 

21 
25 
15 

1+2 

187 

35 

1 

26 
16 

37 

217 

"^ 
27 

20 

lazes  upon  carriers  and  their  employees 

Customs 

Other 

Subtotal 

131 
lU 

711 

35 
21 

332 

382 
'11 

70U 

305 

UI7 

737 

269 

397 

613 

307 

1+20 

Trust  funds,   etc.: 

Unemployment  trust  fund  (deposits  by  States).., 
Trust  accounts 

38 
25 

u 

39 
20 

IU8 
16 

3U 
25 

3>t 
20 

137 

IS 

17 
lU 

'*3 
19 

62 

I5U 
15 

Subtotal 

11*5 

56 

63 

139 

53 

59 

I6U 

59 

5'» 

155 

31 

169 

Total  cash  Income 

632 

767 

395 

521 

757 

361+ 

581 

796 

323 

552 

61+U 

369 

589 

CASH  ODTOO 
Budget: 

National  defense 

98 
32 

ll* 
gl 
50 

]  193 
164 

88 

10 
llA 

9U 
38 

j-igU 
136 

70U 

95 

U9 
65 
99 
75 

1207 

133 
723 

98 

28 

7 

89 

78 

]l95 
130 

625 

99 

lU 

170 

120 

66 

I219 

122 
810 

103 

33 
lU 

99 
65 

]i85 
139 

638 

81+ 

26 

15 

102 

91 

J- 160 
131 

98 

23 
118 

93 
135 

j-201 
132 

800 

96 

97 

132 

il73 
127 

726 

101 

32 

8 

97 
139 

)i73 
1U2 

692 

106 
17 

18U 

102 

96 

]a67 
13U 

109 

1+1 
11 
96 
69 

2 

11+9 
159 

llU 

35 

lU 

106 

1+1 

183 

Social  Security  Act  (grants  and 

administrative  expenses) 

Interest  on  the  public  debt. •..•■•...•.•....•.• 

Agr 1 cul tur al  Aid 

Works  Progress  Administration 

Other 

Subtotal 

632 

10 

31 
53 

1 

8 

'*3 

1U6 

609 

806 

636 

632 

Trust  funds,   etc.: 

2H 
27 
UO 

1 

8 
kk 

lUU 

19 

1 

9 
10 

22 
18 
26 

1 

9 

2» 

8 
15 
19 

29 

38 

10 

33 
1 

I 

15* 

36 

1 

9 
27 

2 

1+1+ 

1 

9 
19* 

57* 

ul 

2 

9 
1 

32 
1 
9 

18 

85* 

1» 

1+2 
2 

i 

32 

12 

6 

1+2 

1 

9 
37* 

1 

1 

Other 

Subtotal 

102 

7"* 
3 

81 

87 

58 

31 

1 

56 

33 

35^ 

5 

u 

u 

89it 

3 
728 

2 

3 

3 

2 
750 

U 
81+3 

3 
672 

3 

Total  cash  outgo .•..•••••••••••••«•• 

783 

852 

829 

702 

669 

831* 

730 

989 

XZCISS  or  CASH  OOTOO 

151 

85 

U3I* 

181 

137 

361+ 

88 

38 

1+07 

198 

199 

303 

1+00 

*  Xzc«ss  of  credits,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

(In  millions  of  dollars) 


Jan. 


Tet. 


Mar. 


Apr. 


May 


Jtine 


July 


Aug. 


Sept. 


Oct. 


Dee. 


Total 


Cash  Income 
I93U.... 
1935.... 
1936.... 
1937.... 
1938.... 
1939.... 


Cash  outgo 
193^... 
1935... 
1936... 
1937... 
1938... 
1939... 


Zzeess  of  cash  outgo 

1931* 

1935 

1936 

1937 

1938 

1939 


22U 
229 
2U9 
303 


U68 
1+31 
U76 
537 
728 


7U3 
239 
182 
173 
11+2 
36I+ 


a6 
231 

2l«0 
326 

!+6o 
581 


61+7 
530 

1+89 

550 
i+gi 
669 


1+31 
299 
2i+9 

221+ 
21 
88 


1+32 
621 
771 
1.115 
1.038 
796 


627 

577 
621 
791 


-150 

-32I+ 

-293 

38 


198 

2l*9 

255 

1+21 

319 

323 


688 

633 

650 
720 
77"* 
730 


1+90 
381+ 
395 
299 
1+55 
1+07 


228 
261 
2U9 
390 
519 

552 


51+1 
551 
5U9 
51+2 
665 
750 


313 
290 
300 

152 

11+6 
198 


1+00 
U79 
51+2 
925 
82l* 
61+1+ 


733 
737 
1,600 
758 
83I+ 
8U3 


333 

258 

1,058 

-167 

10 

199 


232 
278 
311 

1+38 
365 

369 


1+11 
61U 

919 

558 
589 
672 


179 
336 
6O8 

120 
221+ 
303 


296 
320 

362 
5U1 
632 
589 


525 
561 
707 
566 
783 
989 


229 
2I+1 
3^5 
25 
151 
1+00 


U62 
UUo 
522 
852 
767 


520 
610 
736 
6U9 

852 


58 

170 

2ll+ 

-203 

85 


280 
260 
299 

389 
395 


687 
658 
762 

582 
829 


1+07 
398 
1+63 

1' 


?3 


21+5 

226 
259 

1^33 
521 


598 
i»7U 
602 
523 
702 


353 

21+8 

3^3 

90 

181 


1+07 
U53 
5^1 
930 
757 


656 
632 
676 
679 
891+ 


2i+9 
179 
129 
-251 
137 


3,620 
i+,0l+7 
U.606 
7,063 
6,992 


7.600 
7.01+5 
8,71+2 
7.39"* 
8,685 


3,980 
2,998 
1+.136 
331 
1.693 


Bote:     Negative  figures  denote  excess  of  cash  income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to   Date 


DOLLARS" 
Mill  ions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 


1,000 


800 


600 


400 


200 


Cash   Income 


II 


DOLLARS 
Mi  llions 


I    I    I 


1,200 


1,000 


800 


600 


400 


J        M      M      J 


S        NJMMJ        S       NJMMJS        NJMMJS        NJMMJ 


S        NJMMJSN 


1,600 

1,400 

1,200 

1.000 

800 

600 

400 

200 

0 
1,000 

800 

600 

400 

200 


200 


400 


Cash  Outtfo- 


■I  II  I 


200 


1,600 


1,400 


1,200 


1,000 


800 


600 


400 


20  0 


MMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Gas 

t 

sh    Out^o 

Excess    of  Outgo 

1                        1 

■ ■ 

[ 

ill 

1      I.I 

Ll 

11 



1     1. 

1 

1 

1,1.    Il, 

1. 

«s   of  Income 

1    1    1    1    1    1    1    1 

kA          IkA              1            C 

1 

1 

1    1    1 
J       M 

XJ 

1    1    1    1    1    1    1    1    1    1    1 

1                 1 

KJ 

1   1   1   1   1   1   1   1 

.1         AA       M         J 

1 

1    1     !    1     1     1     1 1     1    1     1 

SNJMMJSN 

1     1     1    1     1     1     1 
M      J       S       N 

1    1    1    M    1    1 
J      M     M     J 

1    1    1    II 
S       N 

1,000 


800 


600 


400 


200 


200 


400 


1934 


1935 


For    the    basis     of   these     figures    see     the     text    in    February   issue     of    the    Bulletin 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


16 


s 


■ 


17 


Composition  of  General  Fund 

(la  nllllone  of  dollars  -  on  basis  of  dally  Treasury  statements,  onrerlsed) 


Xnl  of  fiscal 

year  or  month 

Balance 

Current  assets 

Current 
liabil- 
ities 

Total 

"Working" 
balance 

Seign- 
iorage 

Incre- 
ment on 
gold 

InactlT* 
gold 

Total 

Builion. 
coin  and 
currency 

Deposits 

In  Fed. 
BeserTS 
Banks 

Special  de- 
posits a/e 

sales  of 
Qov't.Secs. 

All  other 
deposits 
and  col- 
lections 

1933 

1934 

1935 

1936 

1937 

862 
2,582 
l.SUl 
2,682 

2,55'+ 
2,216 
2,838 

2.260 
2,978 

2.569 
2,1*1*7 
3.083 

2.933 
3.3^3 
3.389 

3.01*1* 

2,92U 
2.838 
2,1*1*7 

2,231 

1,001 
2,225 
970 
1,628 
2,l60 

1.663 
2,376 

1,960 
1,827 
2,1*1*9 

2,288 
2.693 
2.732 

2.380 
2.25I* 
2,160 

1,761 

1.539 

11*0 
316 

536 

1*67 
U78 
1*92 

503 
508 
515 

522 
528 
536 
51*1* 
550 

700 
11*1 
11*1 
11*2 
ll*2 

ll*2 
11*2 

IU2 
ll*2 
11*2 

IU2 
ll*2 
ll*2 

1U2 
1U2 
11*2 

11*2 
11*2 

1,087 

1,103 
3,033 
2,016 
2,936 
2,709 
2,1*19 
3,087 

2,1*07 
3,l6i* 

2,733 
2,625 

3.285 

3.119 
3.517 
3,635 

3.230 
3,106 
3.087 

2,800 
2.576 

181* 
l,0l*5 

i.cm 

865 

1,863 

830 

i.a2 

1,023 
1.360 

1,330 
1,265 
1,301* 

1,385 
l,35'+ 
1,313 

1,329 
1.272 

1.212 

1.015 
986 

>51 
97 
118 
862 
11*1 
929 
1.022 

778 

963 

603 

570 

1.033 

792 
1,222 
1.388 

975 

971 

1.022 

928 

71*8 

837 

1,851* 

799 

'6§ 
611 
777 

556 
791 

888 
876 

873 

866 

858 

792 
777 

771 

761 

31 
37 
55 
58 

! 

76 

53 

66 
68 

68 
68 

71 
76 

86 
81 

21*1 
1*51 

^. 

156 
203 
21*9 

186 

16U 
178 
202 

186 

21*6 

186 
182 
2U9 

lQ7g 

IQTO 

lQW«jtajr 

Sept 

Oct 

Hot 

Dec 

IQM-Jaa 

Jeb 

Mar 

Apr 

Hfw 

July 

A»« 

Statement  of  the  Outstanding  Public  Debt  on  June  30,  1939  and  Aug.  31,  1939 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statemente,  unrevieed) 


June  30, 
1939 


Aug.   31. 
1939 


Increase(+) 
Cecrease(-) 


June  30, 
1939 


Aug.   31. 
1939 


Increase  (+) 
Decrease  (-) 


Market  Issues,  etc: 

Pre-var  bonds 

Treasury  bonds 

U,  S.  Savings  bonds 

Adjusted  Serrlce  bonds.... 

Treasury  notes 

Treasury  bills 

Matured  d«bt  on  which 

interest  has  ceased 

Debt  bearing  no  interest.. 

Total  Market  Issues,  etc 


196 

25,218 

1.868 

283 
7.21*3 
1.30s 

11*2 
1*11 


196 

25,218 

2,015 

278 
7.21*3 
1.307 

I3U 
I106 


♦11*7 
-5 

-1 

-8 
-5 


36,669 


36,797 


♦128 


Special  issues: 
Oorernment  Life  Insurance 
Fund 

Old-Age  Reserve  Account 

Sallroad  Retirement  Account. 
Oovernment  retirement  funds. 
Adjusted  Service  Certificate 

Tond 

Unemployment  Trust  Fund 

Postal  Savings  System 

Tederal  Deposit  Insurance 

Corporation 

Total  Special  issues.... 
Total 


537 

1.177 

67 

'♦73 

20 

1.267 

128 

101 


533 

1.263 

77 

557 

18 

1,382 

11*3 

121 


3,770 


i*,09i* 


1*0,1*39 


1*0,891 


-1* 
♦86 
♦10 
♦81* 

-2 

♦115 

+15 

+20 


♦32I* 


♦1*52 


Public  Debt  Accounts 

(In  olllions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Tlsoal  year 
or  month 

BaMlptt 

Ixpendltures 

Market  Operati 

one 

Special 
Series 

Total 

Market  Operations 

Special 
Series 

Total 

Xzcess 

of 
Receipts 

Cash 

Adjusted 
Serv. 
Bonds 

Xxohanges 

Cash 

Exchangee 

IQTg 

"♦,775.7 
7.'+75.1 

538.6 
1,238.8 

1*1*0.9 

539.2 

1,183.8 

9*9-5 
U71.U 
571.0 
1*59.0 
566.3 

1*72.2 

1*91.2 
576.0 

1:? 
■i 

.5 
.5 
.5 

\l 
.6 

A 
.k 
.5 

.1* 
.1* 

2,673.8 
3.03'*. 9 

1*23.9 

928.6 

1,266.7 
.1 

U15.5 

2.158.5 
2,567.1 

13'*. 9 

35.5 

|;l 

68.1 

89-5 
169.5 

89.1 

68.0 

185.8 

1,1*13.8 

165.7 
180.1 

9,620.7 
13,083.6 

671*.  2 
1.698.8 

U7U.9 

683.3 

2,181.0 

639-5 

6U1.3 

1.927.'+ 

527-5 

752.5 

2,302.0 

657.3 
756.5 

5,165.0 
5.301.0 

270.0 
1*29 .« 

1*27.U 
501.0 
U26.O 

U05.I 
1*11.0 
517.'* 
1*19.8 
521.7 
UI8.8 

1*18.2 
522.6 

2.673.S 

3.03'*.9 

'♦23.9 

928.6 

1,266.7 
.1 

1*15.5 

1,01*0.8 
l,'t72.9 

2.5 

1*5.6 
17.2 

2.0 
2.6 

30-3 

2.9 

16.7 

29.9 

11.9 

1.310.0 

3.9 

8,880.6 
9.808.8 

272.5 
899.1 

i*l*U.6 

503.0 

1.357.2 

'♦35. "♦ 

1*13.9 

1,800.3 

1*1*9.8 

533.6 

2,11*4.3 

'♦35.6 
526.5 

71*0.1 
3,27'*.8 

1)01.7 
799.7 

30.3 
180. 3 
823.8 

201*. 1 
227.1* 
126.6 

77.7 
218. 9 
157.7 

221.7 
230.0 

IQTO 

W^-Aoe 

Sent 

Got 

Kov 

Dec 

1939_jan 

Teb 

Mar 

» or 

May 

July 

Aug 

18 
Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations  of  the  United  States  Government 

(la  Bllllona  of  dollara) 


\ 


SaA  of  fiaoal 
y^ar  or  aoitth 


1933. 
193*. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-aa«.. 
Sept. 

Oct.. 

lOT.. 

Dec. 

1939-Jaai. . 
ret).. 
Mar.. 


Direct  oMieatloai 


OoTenaent  a^ienolee 
and  tmat  fond* 


Special 
l«svwi 


i^pr 

May..... 

June  2/' 


323 
396 

lU 
3.770 

2.9'*3 
2.933 

2.9U9 
3.090 
3.156 

3.215 
3.382 
3.U5U 

3.1*92 
3.666 
3.770 

3.918 
U.ogu 


United  States  Sarlngt 

Bond*,   -ii  Adjusted 

Serrlee  Bond*  of  19>*5, 

and  ^  Foetal 

Sarlage  Bonds  l/ 


Market 
Issues 


14 
15 

XT 
ao 

22 
85 
27 

26 

26 

26 

26 

27 
27 

27 
27 
27 

27 
28 


2lt0 
8S0 
967 
1,280 
I.6I8 
1.75^ 
I.816 

1.759 
1,811 

1.831 
1,W5 
I.8U7 

1.856 
1,860 
1,860 

1.8i«) 
1,805 
I.8I6 

1,818 
1.821 


federal 

fieserre 

Banks 


1.998 

2,1*30 
2,U30 
2,526 
2.56>t 

2.551 

2.56U 

2.59* 

2.56H 
2.56U 
2. 561* 

2.561* 
2.561* 
2.561* 

2,56U 
2,561* 
2.551 

2.U53 
2,1*26 


Other  holders 


United  States  Savings 

Bonds  and  3^ 

Adjusted  Serrlee 

Bonds  of  191*5 


62 
1.027 
1.191 
1.559 
2,151 

1,618 

1.61*2 

1,672 

1.702 

1.751 

1,885 
l.9'*l 
1.998 

2.0U5 
2.097 
2.151 

2,229 

2,21*2 


Market 

Issues 

otharvlse 

held  2/ 


Total 

direct 
obligations 
outstanding 


Ouaranteed  obligations 


19.583 
22,759 
23.536 
27.373 
28,888 
28,001 
29.571 
28.1U5 
28,876 

28,857 
28.85I* 
29.567 

29.561 
29.557 
29.5*^5 

29,562 
29,596 
29.571 

29.669 
29,7'w 


22,158 
26.1*80 
27.6U5 
32.756 
35.803 
36.579 
39,886 

37.05H 
37.852 

37.899 
38.071 
38,911 

39.107 

39 '.W8 

39.530 

39.755 
39.886 

1*0,111* 
1*0.351 


OoTemnent 

agencies 

sad  trust 

funds 


378 
391 
381 
31*1* 
295 

31*1* 
31*1* 

328 
325 
325 

320 
323 
323 

323 

302 

295 

295 
295 


Market 

Issues 

otherwise 

held 


Total 
guaranteed 
obligations 
outstanding 


681 

}.-M 

>*,28U 
U,509 
5.155 

U.671 
U.665 

U.673 
U.668 
U.667 

'*,667 
5.087 
5.087 

5.087 
5.107 
5.155 

5.201* 
5,201* 


681 
1*,123 
U,718 
U,665 
U.853 
5.>»50 

5.015 
5.009 

5.001 
'*.993 
l*,992 

U,q87 
5,1*10 
5,1*10 

5.1*10 
5.'*09 
5.'+50 

5.'>99 
5."^ 


Hotel 


Holdings  of  OoTem»nt  agencies,  etc..  on  basis  of  their  accounts  with  the  Treasury!  holdings  of  Tederal  Eeserre 

statements;  other  figures  on  basis  of  Public  Debt  Statements  and  Dally  Treasury  Statements.  unrsTlsed. 

Includes  2W  Postal  Sarlngs  Bonds  held  by  the  Postal  Savings  System. 

Includes  2|>  Postal  Savings  Bonds  held  other  than  by  OoTemaent  agencies  and  trust  funds. 

ngores  partly  estimated. 


Banks  on  basis  of  their 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars) 


Purchases  01 

eales  (- 

) 

Jan. 

Teb. 

Mar. 

Apr. 

May 

Jon* 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Deo. 

10*^6              ..      .........ea*ea«*eee«e 

18.5 

lU.U 

-12.0 

1.6 

U.5 

5.7 

-3.0 

.1 

32.7 
119.6 

23.3 

-12.5 

19.0 

11.9 

2.5 

-37.1 

15.8 
3.9 

-1*0.1* 

30.5 

2l*.l* 

.8 

1.1 

15.5 
1*,8 
1.2 
3.0 

3.8 

12.5 

-3.9 
3.3 

1*7.1* 

8.9 

38.5 

27.0 
3.7 
1.0 

5.9 

2.0 

.1* 

2l*.0 

-15.>» 

6.5 

1QT7 

IQM   

1939 

Ind  of 

fiscal  year 

or  month 


1933 

19yv 

1935 

1936 

1937 

1938 

1939 

1938-Aag. . 
Sept.. 

Oct.. 

lOT.. 

Dec. 

1939-Jan.. 
7eb.. 
Mar.. 

Apr.. 
May.. 

Jane. 

July. 
Aug.. 


Total 


22.539 
27.053 

28.701 

33.779 
36.U25 
37.165 
1*0,1*39 

37.593 
38.393 

38,1*23 
38.603 
39.1*27 

39.631 
39.858 
39.985 
1*0,061* 

1*0,282 

1*0,1*39 

1*0,661 
1(0.891 


Composition  of  the  Public  Debt 

(In  minions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrerlsed) 


Qross  debt 


Interest-bearing  debt 


Total 


Bonds 


22.158 
26,1*80 
27,61*5 
32,989 
35.800 
36.576 
39,886 

37.052 
37.850 

37.897 
38,068 
38.899 

39.097 
39.326 

39. 1*1*2 

39.526 
39.751 
39.886 

l*0,lll* 
>«.351 


Amount 


lU.223 
16,510 
lU.936 
18.628 
21,322 
23.599 
27.565 

23.658 
24,549 

2'*.  579 
2l*,608 
25,91*0 

26,077 
26.137 
27,1*07 

27.>*55 
27.507 
27.565 
27,6i*U 
27.707 


i  of  total 
Interest- 
bearing 
debt 


Hotes 


61*. 2 
62.1* 
5l*.0 
56.5 

ui 
69.1 

61*. 9 

6U.7 
66.7 

66.7 
66.5 

69.5 
69.5 

69.2 
69.1 

68.9 
68.7 


Amount 


U.5U8 

6.653 

10,023 

11,381 

10,617 

9.1'*7 
7.2'»3 

9.l'*7 
9.067 

9.067 
9.067 
8.1*96 

8,1*96 
8.1*96 
7.270 

7.270 
7.270 
7.21*3 

7.2U3 
7.2U3 


i  of  total 
Interest- 
bearing 
debt 


Bills  and  otfs. 
of  Indebt. 


20.5 
25.1 

29.7 
25.0 

18.2 

2l*.7 
2U.0 

23.9 
23.8 
21.8 

a.7 
21.6 

18.1* 

18.1* 
18.3 
18.2 

18.1 
17.9 


Amount 


jt  of  total 
Interest- 
bearing 
debt 


Special  Issues 


3.063 
2.921 
2.053 
2.351* 

2,301* 

1.15'* 
1,308 

i,30'* 
1,302 

1.302 

1.303 
1.306 

1.309 
1.310 
1.311 

1.309 

1,308 
1,308 

1.309 
1.307 


13.8 

11.0 

7.U 

7.1 

6.1* 
3.2 
3.3 

li 
li 

3.'* 

3.3 
3.3 

3.3 

3.3 
3.3 
3.3 

3.3 
3.2 


Amount 


323 
396 

^?? 

626 

1,558 
2,676 

3.  no 

2.9'*3 
2.933 

2,91*9 
3.090 
3.156 

3.215 
3.382 
3.'+5»* 

3.1*92 
3.666 
3.770 

3.9I8 

u.ogi* 


i  of  total 
Interest- 
bearing 
debt 


1.5 
1.5 
2.3 


7.9 
7.7 

7.8 
8.1 

8.1 

8.3 
8.6 
8.8 

8.8 
9.2 
9.5 

9.8 
10.1 


Matured 
debt 


Von- 
Interest- 
bearing 

debt 


66 
5^ 
231 
169 
119 
lUl 
1U2 

102 
106 

91* 
105 
101 

109 
112 
125 

122 
117 
lU2 

11*0 
131* 


Balance 

In 

general 

fund 


315 
5I8 
825 
620 
506 
1*1*7 
Ull 

1*1(0 
'»37 

1*33 
U31 
1*27 

1*25 

1*21 

1*19 

1*16 
1*11* 

Ull 

1(08 
1*06 


Oross 
debt  less 
balance 
la  gener- 
al fond 


862 
2.582 
1,81*1 
2,682 
2.553 

2.2l6 
2,838 

2.260 

2.978 

2!w7 
3.083 

2.933 
3.3U3 
3.389 

3.0UI* 

2,921* 
2,838 

ZMl 
2.231 


21.677 
21*.  1*71 
26.860 
31.097 

3lt'.9'»9 
37.601 

35.333 
35.85U 

36.698 
36.515 
36.996 

37.019 
37.358 
37.601 

38,211* 
38,660 


letel  ngores  In  this  table  are  rounded  to  neareat  ■llllon  and  vlll  net  neceaaarlly  add  to  totala. 
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Bank  Holdings  of  U.S.  Government  Obligations  and  Secutltles  Guaranteed 
by  the  Governinent,  June  30,  1939 

(Book  Taluee  as  reported  to  the  Comptroller  of  the  Currency,  the  Board  of  OoTernort  of  th« 
Federal  Reserve  Systen,  and  the  Federal  Deposit  Insurance  Corporation) 


(In  mlUlons  of  dollars)  l/ 


Direct  OoTernment  Ohligations 

Seeorities  Ovaranteed  hy  the  United  States 

BlUs 

Sates 

Bonds  aaturing 

Total 

BTO 

BOIO 

ITHO 

Other 

fetal 

trithln 
5  years 

in  5  to 
10  years 

in  10  to 
20  years 

after 
20  years 

321 

121 

1.796 
923 

509 
272 

1.678 
I.IH8 

2,826 

293 

1.833 

1^ 
^2 

6,88U 
U,062 

389 
253 

^I 

356 
131 

1^1 
97 

1.869 
962 

State  nember  banks 

l»Ul 

5 

2,720 
206 

781 
55 

2,889 
261 

1,289 
179 

10,9U6 
998 

61*2 
17 

1,1*58 
157 

U87 
6U 

2UI* 
20 

2.831 
257 

Hosaamter  insured 
eommareial  hanks 

Total  -  all  operating 
insured  coimereial  hanks... 

Kemher  hanks: 

Bew  York  City.........* 

lt46 

2,926 

836 

3.119 

3.150 

iMe 

11,9'A 

659 

1.615 

551 

261* 

3.088 

l6g 

185 

78 

11 

9O8 

234 

l.OlU 

563 

T6 

827 

IW 

1,224 

655 

756 
301 

U22 

329 

3.360 

l,0l40 
U,102 
z.Wk 

362 
9U 

112 
75 

50U 

18 

5^1 

395 

'1 

92 
17 
82 
52 

1.123 
135 
889 
683 

Coontry 

total  menher  hanks 

U4l 

2,720 

781 

2,826 

2.889 

1.289 

10,9U6 

6U2 

1,1*58 

1*87 

21*1* 

2,831 

(By  percent  of  prlrately  held  marketahle  supply)  g/ 


Direct  GoremiDent  Ohligations 

Secnrlties  Ooaranteed  hy  the  TJnited  State* 

Bills 

Hotes 

Bonds  ■atniing 

Total 

BK 

BOLC 

IfMC 

Othw 

fot«a 

within 

5  y«»*» 

in  5  to 
10  years 

in  10  to 
20  years 

after 

20  years 

11 

30 
15 

31 

17 

22 
15 

22 
13 

lU 
10 

11 

1*8 
31 

35 
17 

28 
10 

1*6 
30 

36 
19 

State  aaaber  tenka. 

52 

1 

U5 

3 

1*8 

3 

37 

3 

35 

3 

2U 

3 

37 

3 

79 
2 

53 

6 

39 

5 

76 
6 

55 

5 

Honmemher  insured 

Total  -  all  operating 
insured  comerclal  hanks... 

Menher  hanks i 

Vaw  York  01  tv 

53 

U9 

51 

1*0 

38 

28 

UO 

81 

59 

1*1* 

82 

60 

20 
22 

9 

1 

'I 

17 

9 

20 
2 

17 
9 

11 

2 
16 

8 

I 

13 

9 

7 
3 
8 

6 

11 

1* 
ll* 

8 

1*1* 

12 

ll* 

9 

18 

1 

20 
lU 

13 

1 

12 

13 

29 

16 

22 

3 

3.7 

IJ 

Country 

Total  Benher  hanks 

52 

'^5 

1*8 

37 

35 

2U 

37 

79 

53     39 

76 

59 

Botei  Iwludes  holdings  of  6  Hational  hanks  located  In  U.  3.  poseesslonB  and  11  nonnemher  insured  commercial  banKs. 

1/  TlfnreB  are  rounded  to  nearest  million,  and  will  not  necessarily  add  to  totals.  n,.j_  _.- 

and  (2)  in  the  case  of  direct  OoTernment  ohligatlons.  the  deductions  required  to  eliminate  hank  holdings  of  V,   8.  Savings  hoDa* 
(which  are  not  part  of  the  marketahle  supply)  were  estimated. 


Privartly  Held  Marketable  Supply  of  Direct  and  Guaranteed 
Government  Obligations,  June  30,  1939* 

(In  millions  of  dollars) 


Direct  Oovemment  Ohligatlons 

Securities  Ouaranteed  hy  the  Dhlted  States 

■   ■ ~ 

Bills 

Botes 

Bozds  maturing 

Total 

BIC 

HOLC 

mc 

other 

Total 

within 
5  years 

in  5  to 
10  years 

in  10  to 
20  years 

after 
20  years 

Privately  held  marketahle 
supply 

SUU 

6,007 

1,631 

7.'»58 

8.350 

5,280 

29.571 

811* 

2.759 

1,261 

322 

5.155 

The  'prlTately  held  marketahle  supply*  includes  all  interest-hearing  ohligatlons  "cept  U  S.  '"';1»«'  ^"^^.^l^*/*  l^Tfew^^^.'^L 
securities  held  hy  the  Federal  Eeserve  hanks  and  Federal  governmental  corporations,  credit  agencies  and  trust  funds.  In  a  few  cases,  tn. 
figoret  used  were  for  June  28, instead  of  June  30. 
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Amount  of  Interest-bearing  Debt  Outstanding,  the  Computed  Annual  Interest 
Charge  and  the  Computed  Rate  of  Interest 


Ind  of  fiscal  Tear  or  >oath 


1933 

193'i 

1935 

1936 

1937 

1938 

1939 

1938-jQl7. 
Aug.. 
S«pt. 

Oct.. 
Hot.. 
Dec. 

1939- Jaa. , 
?eb.. 
Mar.. 

Apr. . 
Ma,.. 
Jona. 

July. 
Mag.. 


Intereat-baaring  debt 


$22,157, 6U3, 120 
26,UgO,Ug7,920 
27,  fi"*?.  229, 826 
32.755.631.770 
35,802.586,915 
36.575.925.88O 
39.885,969.732 
36.61*1,937.719 
37.051,561,28! 

37. 8U9, 982,1*93 


37.896, 
38,068, 
38,898, 

39.097, 
39.325, 

39. W2, 

39.525. 
39.751. 

39.885. 
1*0,113, 
'•0.351. 


865.589 
027,769 
851.391 

233.713 
527.811 
07'».957 
1*07.813 
011.399 
969.732 

701.7* 
31*8,1*87 


Oompated  annual 
Interest  charge 


71*2.175.955 
8U2.30i.i33 
750.677,802 
838,002,053 
92l*.  31*7,089 
91*7, 081*,  058 
1.036,937.397 

951.738.835 
956.207.791 
977. 271*,  331 
978.6oU,732 
982.9i7.80i* 
1,005.833.188 

1.011.231.1*67 
1.017,225,01*2 
1,026.757.937 

1.029.353.995 
1.035.271,505 
1.036.937.397 

l,0l*it,251,926 

1,050, 81*1*, 300 


Coopated  rate  of 
Interest:     Percent 


3-350 

3.181 

2.716 

2.559 

2.582 

2.589* 

2.600» 

2.597« 

2.581* 
2.582* 

2.582* 
2.582* 

2.586* 

2.586* 
2.587* 

2.603* 

,6oi** 
.6oU» 
,600* 

,603* 
,6oU* 


Vote: 


'Interest-Bearing  Debt"  figures  Include  discount  on  Treamiry  Bills,   aaount  being  deducted  prior  to  calculating  the  average  Interest  rate. 
On  basis  of  Dally  Treasury  Statenents,  onreTlsed.     Por  basis  of  other  figures  see  report  of  Secretary  of  the  Treasury  for  1937.  P»««  '•1*2. 


Comparison  of  Average  Yields  of  Long-term  United  States  Treasury  Bonds 
and  High-grade  Corporate  Bonds 


Monthly  aTerages  of 
dally  figures  1/ 


Treasury 
bonds  2/ 


Corporate 
bonds  2/ 


Spread  between 

Treasury  and 

Corporate  bonds 


Weekly,  Wednesday 
dosing  prices  U/ 


Treasury 

Corporate 

bonds  2/ 

bonds  2/ 

2.U8 

3.01 

2.1*7 

2.96 

2.U5 

2.95 

2.1*8 

2.95 

z'.m 

2.91* 

2.91 

2.1*3 

2.89 

2.1*3 

2.89 

2.39 

2.86 

2.36 

2.86 

2.33 

2.87 

2.35 

2.88 

2.30 

2.90 

2.30 

2.92 

2.32 

2.92 

2,29 

2.91 

2.27 

2.91 

2.25 

2.91 

2,16 

2.87 

2.11* 

2.8U 

2.13 

2.83 

2.13 

2.83 

2.08 

2.81 

2.12 

2.78 

2.16 

2.77 

2.17 

2.76 

2.20 

2.76 

2.16 

2.76 

2.17 

2.76 

2.1U 

2.71* 

2.IU 

2.73 

2.17 

2.71* 

2.17 

2.76 

2.21* 

2.81 

2.27 

2.88 

2.56 

3.UI 

2.61* 

3.33 

Spread  between 

Treasury  and 

Corporate  bonds 


1938-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 
June. 

July. 
Ang.. 
Sept. 


Oct. 

BOT. 

Dec. 

1939-J«n. 
Tfeb. 
Mar. 


Apr.. 
May.. 
June. 

July. 
Ang.. 


2.65 
2.6U 
2.61* 

2.62 

2.51 
2.52 

2.52 
2.51 
2.58 

2.1(8 
2.50 
2.1*9 

2.1*7 
2.1*U 
2.31* 

2.30 
2.17 
2.13 

2.16 
2.21 


3.17 
3.15 
3.16 

3.23 
3.IU 
3.15 

3.12 

3.10 
3.12 

3.06 
3.0U 
3.02 

2.96 
2.90 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 


.52 
.51 

•  52 

.61 

.63 

.63 

.60 
.59 

.58 
.5»» 

•  53 

.^ 
M 
.53 

.62 
.69 

.65 

.60 
.58 


1939-Jan. 


Feb. 


Mar. 


U. 
u. 

18. 
25. 

1. 

8. 
15. 
22. 

1. 
8. 

15. 
22. 

29. 

5- 
12. 

'i: 

3- 
10. 

17. 

21*. 

31. 

7- 

11*. 

21. 
28. 

July  5. 
12. 
19. 
26. 


Apr. 


Nay 


June 


Aug. 


Sept 


lote:  Back  figures  aay  be  found  In  the  July  bulletin,  Page  20. 

1/  January  I938  through  April  1938,  corporate  average  is  Bonthly  average  of  Saturday  figures. 

2/  Average  of  Treasiiry  bonds  not  due  or  callable  for  twelve  years  or  more. 

1/  Average  of  twenty  bonds,  Jan.  I938  throvgh  Sept.  I3,  I9381  five  bonds,  Sept.  Ik,   I938  to  date. 

4/  Or  the  last  preceding  sale  when  there  was  no  sale  on  Wednesday. 


.53 

:5? 

.»t9 

:S 

.U6 
.'♦7 

•5? 

.60 
.62 
.60 
.62 
.6U 
.66 
.71 
.70 
.70 
.70 

'M 
.61 
.99 
.56 
.60 
.59 
.60 

.99 
.57 
.59 
.57 
.61 

.85 

.69 
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GOVERNMENTAL   CORPORATIONS 
AND   CREDIT   AGENCIES 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  July  31,  1939 

(Compiled  from  latest  report*  reoalred  fron  thee*  agesolet) 
(In  olllions  of  dollars) 


Beconstmctlon  Tlnance  Corp.. 

CoDDodltjr  Credit  Corp 

Izport-Isport  Bank  of 

Vashiogton 

federal  Crop  Inmraiice  Corp. . 
federal  Deposit  Insurance 

Corp 

Tennessee  Valley  Authority... 
Putlic  Works  Administration.. 
United  States  Maritime 

CommiEsion 

Boral  Zlectrl fleet ion  Admn... 

Home  Ovners'  Loan  Corp 

federal  SaTlsge  &   Loan 

Insurance  Corp 

federal  Sarisgs  & 

Loan  Assns 

federal  Hone  Loan  Banks 

federal  Bousing  Adjim 

United  States  Housing 

Authority 

farm  Credit  Administration... 
federal  farm  Mortgage  Corp... 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corp 

Begional  A^icultural 

Credit  Corps 

War  emergency  corps.  4 

agencies  (in  liquidation): 
Navy  Department  ( sale  of 

surplus  war  supplies),... 
United  States  Housing  Corp. 
United  States 

Sal Ir oad  Admn 

United  States  Spruce 

Production  Corp 

War  finance  Corp 

Other: 

Disaster  Loan  Corp 

Electric  Hone  and 

farm  Authority 

farm  Security 

Administration 

federal  Hational 

Mortgage  Assn 

federal  Prison 

Industries,  Ine 

Interior  Department 

( Indian  loans) 

Inland  Watervays  Corp 

Panama  Bailroad  Co 

Puerto  Hico 

Beconetruction  Admn 

B  f  C  Mortgage  Company 

Tennessee  Valley  Associated 

Cooperatives,    Inc 

Treasury  Department: 
Bailroad  loans  (Trans- 
portation Act,   1920)... 
Securities  received  from 
the  Baconstruction  fi- 
nance Corp.  under  Act 
of  feb.   2l*.   1938 


Assets 


Total 12,58l*.l* 


1,721.8 
583.9 

1*8.1 
7.2 

1*88.7 
252.3 

58.8 
172.0 

131*.  5 

2,921.1 
119.9 

1*1*.C 
251.1 

1*5,1* 

261*. 1 

303.1 

1,617.2 

2.3i'*.7 

311.3 
177."* 
122.3 

21.9 


i*.6 
l.S 


i] 

16.9 

10.8 

256.1* 

131.6 

7.7 

2.6 

25.5 
1+7.1 

6.1) 
58.1 


Uabilltle* 


Ooaran- 
teed  'by 
United 
States 


30.2 


2.6 


820.6 

206.6 


2.779.2 


2.3 

lll*.2 
1,388.0 


5,310.8  2.957.6 


lot 
Ouaran- 
teed  hy 
United 
States 


90.6 
77.3 

.1* 
2.7 

199.1) 
13.6 


53.7 

93.S 

1.1 


77.t 
1.3 

7.8 

182.1* 

1*1.1 

l,80l*.2 

201.2 

l*.l 

.3 

3.1 


1/ 
.1 

9.9 

87.8 
.2 


.7 
1.0 


2.2 


Proprietary* 
Interest 


Pri- 
vately 
owned 


139.3 


I19.O 
198.1 


Owned 

hy 
United 
States 


810.6 
300.0 

1*7.7 

150.0 

238.7 

58.8 

118. 3 

131*.  5 

1*8.0 

118.8 

1*1*.0 

I2U.7 

1*1.8 

11*2.1 
120.7 
188.1 
312.1* 

110.1 
169.9 
122.1 

18.8 


1*.6 
1.9 


.7 
1/ 

16.9 

.9 

256.11 

1*3.8 

7.5 

2.6 
21*. 8 
1*6.1 

6.U 
55.9 


30.2 


2.6 


389.8    3,926.2 


Bote;     figures  in  this  table  are  rounded  to  nearest  tenth  of  million  and 
will  not  necessarily  add  to  totals. 
•       Ixcludlng  inter-agency  transactions. 
1/     Less  than  $100,000. 


Proprietary  Interest  on  the  United 

States  in  Governmental  Corporations  and 

Lending  Agencies:  July  31,  1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(In  Bdlllions  of  dollars) 


Capital 
Stock 

Surplus 

Inter- 
agency 
Trans- 
actions 

Het  Pro- 
prietary 
Interest 
of  the 
U.  S.» 

Stock: 
Heconstruotlon  finance  Corp... 
Commodity  Credit  Corp 

500.0 
100.0 

U6.0 

5.0 
150.0 

200.0 

100.0 
UU.O 
121*.  7 
l.C 
200.C 
I2U.7 

70. C 

11*9.0 
120.  C 

5.0 
3'*.l 

.1 

18.0 

.8 

10.0 

12.0 

7.0 

250.1* 
1.7 

58.0  2/ 
18.8 

11*1.2 

189.0 

1*8.7 

12.3 

2.1 

13.8 
32.2  2/ 

A. 

.1 

2.9 

12.8 

39.7 

.1* 

•3 
6U3.1 

215.8  2/ 

.52/ 
100.0  2/ 

11.9  2/ 
1.3  1/ 

8.6  2/ 

8.6 

30.9 
.6  2/ 

30.5 

53'*.6 

100.0 

■♦7.7 
ITO.O 

U2.0 

118.8 
l*U.O 
121*. 7 
lh2.2 
188.1 
312.1* 

110.1 
169.9 
122.1 

18.8 
1.9 

A 

.9 

S:l 

1*6.1 

55.9 

.3 

Export -Import  Bank 

of  Washington 

federal  Crop  Insurance  Corp... 
Federal  Deposit  Insurance  Corp 

Home  Owners'  Loan  Corp 

federal  Savings  and  Loan 

Insurance  Corp 

Federal  Savings  and  Loan  Assn. 

federal  Home  Loan  Banks 

U.  3.  Housing  Authority 

federal  Farm  Mortgage  Corp.... 
Fedprfll  T.nnd  Banks  „ 

Federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corps 

Regional  Agricultural 

Credit  Corp 

U.  S.  Housing  Corp 

U.  S.  Spruce  Production  Corp.. 
War  Finance  Corp 

Disaster  Loan  Corp 

Electric  Home  and 

Para  Authority 

Pederel  National 

Inlend  Waterways  Corp 

Panama  Bailroad  Company 

HFC  Mortgage  Company 

T  V  A  Cooperatives,  Ine 

Total 

2.01*6.1* 

268.3  2/ 

2,1*21.2 

Hon-Stock: 

Tennessee  Valley  Authority. ... 
Public  Works  Admn 

238.1* 

58.8 

118. 3 

t:l 

120.7 

i*.6 

.1 

256.1* 

7.5 

2.6 

6.1* 

30.2 

2.6 
1,022.9 

U.  S.  Maritime  Commiesion 

Hural  Ilectrlficatlon  Admn.... 
Federal  Housing  Admn 

farm  Credit  Admn 

Navy  Department  (Sale  of 

surplus  war  supplies) 

U.  S.  Bailroad  Admn 

farm  Security  Admn 

Federal  Prisons  Industries, Inc 
Interior  Department 

( Indian  loans ) ...» 

Puerto  Hico 

Beconstmctlon  Admn , 

Bailroad  Loans  (Transportation 
Act,  1920) 

Securities  received  from  HFC 
(Act  Feb.  2k,    I938) 

Total 

Special  Obligations 
Held  by  Treasuiy: 
Beconetruction  Finance 

Corporation. 

276.0 

200.0 

6.0 

.3 

Commodity  Credit  Corp 

Home  Owners '  Loan  Corp 

Tennessee  Valley  Authority.... 

Total 

1*82.3 

3.926.1* 

Note: 


i 


figures  in  this  table  are  rounded  to  nearest  tenth  of  million 

and  will  not  necessarily  add  to  totals. 

Excluding  inter-Bgency  transactions. 

Less  than  $100,000. 

Excess  inter-agency  assets  (deduct). 

Deficit. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  Iftiited  States:  July  1939 

(Coaplled  froB  latest  report*  reeelTed  ^r  the  Creaaanr) 


Approprl" 
atlons  froa 
cenaral 
fond  1/ 

iLllecationa. 
redleeoonts. 
and  loans 
f roo  other 
{OTemaental 
corporation* 
or  agencies 

Sale  of  ot>li- 
gatlons  to 
Treaaupy 
(net) 

Sale  of  obli- 
gations In 
the  narket 
(net) 

Bale  of 

stock  to 

other 

agenoies 

Sale  of 

other 

property 

•oqolred 

Bepagraent 
of  loans  1/ 

Interest 
dlTldends, 
assessaents, 
and  proper- 
ty ineone 

Other 
receipts 

total 

•oorees 

of  PaniM 

Reoenitmctlon  VI- 

nanee  Corporation  j/. 
CoMOdlty  Credit 

Il6>(.lll8 
70,518 

♦2,190.»107 
1,500,000 
9.100.000 

1.999.805 

$32,956,250 
190,000,000 

1U,000,000» 

$100,000 

29.950,000 
1*1,313. 525* 

398.000 

11*.  200* 

$U5.l65 

2,2lU,69l 
179,398 

$19,139,303 

15,720,058 

1*02, 3>*0 

1,61*9, 7'*6 

76.U33 

15.695.55'* 

ll*.l97.70l» 

15.257 

5.111.598 

138.796 

1.178.058 

1*1*5.750 

$>*.0O7,3'»3 
306,155 
101,791 

20.78U.535 
207.126 

13.103.5'*8 

237.075 
323.729 
281.512 

u. 370.659 

18.690 
1*6.319 
81. 123 

$8.70>».l*55 
565.865 

109.887 

l*,32l 

1.063,837 

6,661 

16,855 

128,998 

23.052 

'*.696 

$67.11*2.923 

206,992.078 

2,00l*.131 

22.51*1*. 168 

9.952.028 

U8.O27.63O 

2U3.736 

26.792.092  u/ 

38U.1U2 
9.790.253 

180.538 
2.809.982 

929.569 

bport-I«port  Bank 
of  Vachlngton 

rederal  Deposit    In- 
•orasce   Corporation.. 

Boral  Ilactrlfleatlon 
Adalnl strati on 

Hoae  Ovners*   Loan 

IMeral  Sarlags  and 
Loan  Insuraace 

Bmka 

United  States 

Housing  Aathorltjr.... 
federal  Tara 

Mortgage  Corporation. 
Disaster  I«an 

Central  Bank  for 

llectrlc  BoBC  and 

Tars  Inthority 

fotal 

23l«.666 

llt,390.212 

208,956,250 

10,865.525* 

llt.200* 

2,1*39,251* 

73.770.597 

1*3,869.60; 

1     10.628.227 

3U3.U09.O86 

1/    ^V'ul^l'^TJL   l^ml^;tat««nt  which  constitute,  a  charge  against  the  ftderal  Budget.  Includes  itsBs  chargeable  to  general  ft«d  under 

Section  1  of  Public  lo.  U32.  approted  lobruary  2U,  I938.  , 

2/  Beceipts  frosi  sale  of  property  acquired  In  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Aoqulreo. 
3/  laolTuies  federal  Hatlonal  Mortgage  Association  and  the  BIO  Mortgage  Conpany. 
U/  beess  of  disburseaents  (deduct). 

Statement  of  Uses  of  Ftaids  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  July  1939 

(Coqiiled  froa  latest  reports  receired  by  the  Treasury  -  bpenditures  on  basis  of  checks  issued) 


Beeonstruction  Ti- 

nacce  Corporation  2/. 
Coaaodlty  Credit 

Corporation 

Bzport- Import  Bank 

of  Washington 

Tederal  Deposit  Iih- 

surance  Corporation.. 
Boral  Blectrlflcation 

Idalnietration 

Boae  Owners*  Loan 

Corporation 

federal  BaTlngs  and 

Loan  Insurance 

Oorpor«ition 

federal  Hose  Loan 

Banks 

United  States 

Bousing  Authority. . . . 
federal  fara 

Mortgage  Corporation. 
Disaster  Loan 

Corporation 

Central  Bank  for 

Coope  rat  ires 

Ileotric  Bone  and 

fara  Authority 


X^anse* 


Adalnistrn- 
tiTe 


lonadainis- 
tratiTe 


Total. 


$789,968 

75.285 

6.UU0 

275.837 

22U.760 

2,027.510 

22.153 

86,506 
U75,003 
666,790 

U3.5U1 
9.929 

31.17U 


U,73U,896 


$303,606 
15 

1,30U.20U 
1.686 

lUi,6o6 

102,9lU 

32U 

19.353 


Purchase  and 

iaproraaent 

of  property 

owned 


1,873,708 


$1,512,386 


70.518 
2U0.3OO 


Loans 


Eetireaent 

of  ObligSk- 
tiona  issued 
in  exchange 

for 
aortgages  1/ 


1,823,20U 


$U8,137,266 

207,U06.63U 

2.109.066 

252,971 

10.756.595 

7.068, 8U9 

6,823,2UO 
12,198,060 
1.781,828 
1,555,110 
2,028,027 
958,613 


$U32.150 


301,076,259 


luTestaente 
(net) 


Allocations, 
rediscounts, 
and  loans  to 
other  gorem- 
aental  cor- 
porations or 
agencies 


•SO/XX),000 


355,000 


U32,150 


870,023* 


U, 850,000* 


200,000 


no, 600, 000 


Interest 

and  diri- 

dands  paid 


2,8U5,157 


lU,83U,977 


13.»*'*9.157 


$3,736,000 


l.39U.y7l 

223.598 

9,70U,693 

990,296 

78U,829 

3,5U8,863 

19,276 
U.OOO 


Other  ex- 
penditures 


Total  uses 
of  funds 


20,U01,886 


$180,713 

1,088.529 

6U,682 

U3,201 

6.858 

1.757.236 

3.70U.319 

256.765 

3.069 

1.007 

189 


$63.7U7.553 

208.570.UU8 

2.180,203 

21,966.380 

U, 211,811 

2U.l6l,988 


7,106,568 


•      Izcess  of  sales  OTer  purchases  (deduct).  *__ii. 

1/    Baoeipts  roceired  in  payaent  of  aortgages  appear  under  "Bepayaent  of  Loans"  in  the  stateaent  of  sources  of  fnnfls. 
2/     Includes  federal  lational  Mortgage  Aasoeiation  and  the  BfC  Mortgage  Coev^i^. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  July  31,  1930 

(Coaplled  froB  lataat  raport*  raealTed  ly  tha  Treaiury) 


Appropri- 
ation* froa 

fanaral 
fond  1/ 

Allocation*, 
radlieonnt*. 
and  loan* 
froa  othar 
gOTamaantal 
corporation* 
or  afsnola* 

Sala  of 

obllgar- 
tlon*  ta 

Traaaurx 
(nat) 

Sala  of 

ohllga- 

tlon*  In 

tha  aarkat 

(nat) 

Sala  of 
atook  to 

othor 
aconola* 

Sala  of 

othar 

property 

aoqolred 

Bapajaeat 
of  loan*  2/ 

Inter e(t*, 
dlTldend*, 
a*ae**aent*, 
and  proper- 
ty Inooaa 

Othar 
reoelpt* 

fatal, 

*OTiroe*  of 

fond* 

Baoon*traotlea 

riannoa  Corp.  ^.. 
Oonodlty  Credit 

$500,000,000 

$116,975,665 

f276,003,«77 

$905,029,000 

_ 

$2,469,270 

$4,782,121,174 

$507,959,032 

$76,146,966  $7.l66,704.984 

Oorpor  atl  on 

I^port-Inpert  Bank 

19't,  285,1*05 

- 

200,000,000 

206.174.000 

- 

- 

591.942.429 

9.808,375 

1,088,425 

1,203,298,634 

of  Vashiagton 

hderal  Depoalt 

1,000,000 

7.992.500 

- 

- 

$45,000,000 

- 

32.374.049 

4,029,178 

64o,904 

91,036.631 

Inraranea  Corp.... 
■nral  llectrl- 

150.000.000 

- 

- 

- 

139.299.557 

- 

19.128.015 

211,082.446 

3.316.046 

522,826,064 

fleatlon 

Sana  Ownar*'   Loan 

Corporation 

f*daraJ.  SaTlnga 

69.536.OU7 
200,000.000 

72.950.000 

6.000,000 

3.190.303.5504/ 

- 

31.817.645 

510.191 
616,698,194 

1.528.809 
652,874.901 

4.887 
5.966.913 

144,529,934 
4.703,661.203 

and  Loan  Inmr- 
anco  Corporation.. 
Tadaral  Hon 

- 

- 

- 

100,000,000 

- 

23.228,754 

31.071 

123.259.825 

Loan  Bank* 

Dnltad  Stata* 

- 

- 

124,741,000 

88.272,650 

- 

- 

368,259.531 

29.994,408 

30.178.643 

641.446. 232 

Bontlng  Aathorltjr. 
IMaral  Taxm 

30,U26,7iK) 

- 

- 

114,157,000 

- 

- 

812. 556 

6.003,645 

167. 580 

151.567.521 

Mortgac*  Corp..... 
Miaatar  Loan 

200,000,000 

- 

35.000.000 

1.344,409,900 

- 

3.189.358 

188. 132.653 

312.276.114 

8.374.377 

2,091.382,402 

Corporation. ...... 

Cantral  Bank  for 

OooparatlTO* 

naetrlo  Ease  and 

Tarn  Inthorlty.... 

total 

18,000.000 

50,000,000 

1,000.000 

63.843.983 

- 

8,479,622 

356. 800 

- 

2.504.967 

165.694,289 

8,690,338 

277.734 

8,425,413 

1,623,871 

82.346 

2.305.645 

185,849 

20.865,047 

290,626,130 

19.979.680 

L,Ull»,2U8,192 

261,762,148 

641,744,877 

5,856,825,722 

284,656.357 

37.476.273 

6,776,868,386 

1,769,112,680 

128.489,652 

17,171.184,287 

1/  Ihl*  1*  tha  only  Itea  In  thl*  atataaent  afalch  constitute*  a  ebarge  a«aln*t  tha  Taderal  Budget.  Include*  Iteas  charceahle  to  cenaral  fund  under 

Section  1  of  Pahllo  So.  432,  approred  Tet.  24,  I938. 
2/  Baealpt*  froa  tale  of  property  acquired  in  liquidation  of  loan*  are  ahown  aa  "Sale  of  Other  Property  Acquired.* 
y  Inoludaa  Fadaral  latlonal  Mortgage  A««oclatlon  and  the  ETC  Mortgage  Ooapany. 
5/  fiatireaeat  of  ttasie  ohllgatlona  *hown  aa  "Eetlreaent  of  Obligation*  I**ued  In 


In  Xzchange  for  Mortgage*'  in  *tateaent  of  uaea  of  fnnl*. 


Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  July  31,  1939 

(Coaplled  froa  latest  reports  received  by  the  Ireaeory  -  bpendltures  on  basis  of  checks  issued.) 


Bseoastruction 

finance  Corp.  2/.. 
OoKodity  Credit 

Corporation 

Izport-Iaport  Bank 

of  Vashlagton 

federal  Dapeeit 

Insurance  Corp.... 
taral  Ilectrl- 

flcatloa 

Alalalstration.... 
Boa*  Ovaar**  Loan 

Corporation 

federal  Sarlnga 

and  Loan  In«ur- 

aaee  Corporation., 
federal  Boaa 

Loan  Bank* 

Daittd  States 

Housing  Authority, 
federal  fara 

Mortgage  Corp 

Disaster  Loan 

Corporation 

Central  Bank  for 

Cooperatlres 

Ilsctrte  Hone  and 

faia  Authority.... 


Xzpenae* 


Adalnlftra- 
tlT* 


fetal. 


$68,610,301 

4.232.783 

303.697 

16,843.580 

5,830.124 
176.488,184 

798,515 
7.245,462 
5.242.572 
54.359.539 
1.495.384 
623,807 
I.0l7.n9 


3>*3.096,727 


lonadBlnl*- 
tratlTo 


$6,579,849 
222 

47,700,914 
11.913 

2.813,597 

1.933.581 

54.270 

348.317 


Porchaee  and 

InproTeaent 

of  property 

owned 


59.442.663 


h.03.117.383 


25.721.557 
6.910.735 


135.749.675 


Loan* 


$6.6l9,a5,530 
1.174.304.875 

64.544,262 
78,438,742 

133.094,419 
3.179.95^.570 

529,846,631 
71,148,187 

967,418,063 
18,851,431 

179.474.225 
18.039,291 


13.034.330,226 


Botlreaeat 
of  obliga- 
tion* issued 
in  exchange 

for 
aortgages  1/ 


$231,480,675 


Inrast- 
aent* 
(net)  2/ 


$45,000,0001198,892,500 


363.495.857 

316,813,960 

U7.935.i39 

48.117,319 

1,700,000 

774,104,840 

45,710.000 


231.480,675  1,712,877,115 


Allocations, 
rediscounts, 
and  loans 
to  other 
gOTomaental 
corporations 
or  agencies 


22,792,500 


2,425 


59.841,309 


281,528,734 


Interest 

and  dlTl- 

daada  paid 


$226,487,370 

17.055.758 

2.262.329 

44,303.220 

771.310 
371,914.523 

3.414,739 

15,407,272 

843,294 

195,411,092 

438.572 
123.731 


878,433,210 


Other  ex- 
penditures 


$494,878 

1.596,737 

528,873 

595.950 

190,644 
11,872,018 

559.337 

150,183 

60,858 

11.199.583 

3.504 

3.059.125 

183,885 


30,495.575 


fotal,  use* 
of  ftaad* 


$7,165,280,428 

1,197.190,153 

90,436.883 

503.677.349 

139.888,922 
4,439,342,227 

122,719,643 

600,766,867 

107.530,065 

2.011,337.433 

20,404,589 
289,147.038 

19.713.003 


16,707.434.600 


i^  Hecelpts  receired  in  paaraent  of  aortgages  appear  under  ■Bapayaent  of  Loan**  In  the  etateaent  of  ■ource*  of  fond*, 
includes  federal  latlonal  Mortgage  Aesociatlon  and  the  HfO  Mortgage  Ooapany. 

Includes  U.  S.  Ooremaent  Bonds  in  the  aaoont  of  $290,355,658,  aa  follow*:-  federal  Sqpoelt  Iniuraao*  Corp.,  $223,768,640i  federal  Sarlnga  and  Loan 
lamranc*  Corp.,  $10,997,697;  D.  8.  Eouaiag  Aotherlty  $1,700,000;  the  Banks  for  Cooperatlr**,  $23,665,000|  and  federal  Roae  Loan  Bank*  $30, 224, 3a. 
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28 
Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  mlllione  of  dollars  -  coBplled  from  reports  reeelred  ty  the  Treasury) 


Isd  of  fiscal 
year  or  month 


193^. 
1935. 
1936. 
1937. 
1938. 
1939. 


Sotal  1/ 


1938-July. 
Aug.. 
Sept. 


Oct. 
Hot. 
Sec. 

1939-Jaa. 
Tel). 
Mar. 


Apr.. 
May.. 
June. 


July. 


680.7 
'♦,122.7 
U.TIS.O 

"♦.geu.e 
•♦.852.7 
5.'*71.0 

5,06U.2 
5.015.0 
5,009.1* 

5,000.5 
>*.993.3 
U.991.9 

U,9S7.0 
5.i«59-7 
5,UlO.O 

5,1*09.6 
5. 1*09.1* 
5.1*71.0 

5.291.2 


Commodity 

Credit 

Corporation 

notes 


206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 


Tederal  Tarm 

Nertgac* 

Corporation 

bonds 


311.6 
1,225.6 
1,1*22.2 
1,1*22.2 
1,1*09.8 
1.379.1* 

1,1*09.8 
1,U09.8 
1,1404.2 

1.395-1 
1.387.8 

1.387.8 

1.382.7 

1,380.9 
1.380. 9 

1.379.9 
1.379.1* 

1.379.1* 
1.379.1* 


federal 

Housing 

Administration 

detentures 


.1 

.6 

2.6 

.6 
.9 
.9 

1.1 
1.2 
1.3 

l.U 
1.7 
1-9 

2.2 
2.1* 
2.6 


Home  Owners' 

Lean  Corpora^ 

tlon  'bonds 


2.2 


yu.3 

2.61*7.3 
3,OW».2 
2.987.1 
2.937.2 
2,9l*8.9* 

2.937.2 
2,887.6 
2,887.6 

2,887.6 
2,887.6 

2,887.6 

2,887.6 
2.887.6 
2.887.6 

2,887.6 
2,887.6 
2,91*8.9* 

2.769.1*' 


Raeonstruet Ion 

Tl nance 

Corporation 

notes 


2*. 8 

251.6 
255.2 
298.9 
8I9.T 

510.1* 
510.5 
510.5 

510.5 
510.5 

509.0 

509.1 
819.2 

819.2 

8I9.5 
8I9.6 
8I9.7 


Qalted  States 

Housing 

Authority 


Ul*.2 


819.8 


llU. 
llU. 

IIU, 
llU, 

111*, 


11U.2 


*     Preliminary. 

1/  ZzcluslTe  of  obligations  sold  directly  to  the  Trecaury. 


Market  Financing  Operations  Conducted  by  the  Treasury  for  Agencies 
Issuing  Government-Guaranteed  Securities 

(In  millions  of  dollars) 


Agency 

Sate 

of 

issue 

Bate 

per 

cent 

Term 

Call  and 
maturity  dates 

toount 

Issued 

taoont 

of 

cash 

eub- 

scrip- 

tions 

Hew  securities  allotted 

In  exchange  for 

Bond* 

Hotes 

for 
Cash 

Amount  of 
exchanges 

Sate  of 

Bate 

per 

Call  or 
gaturity  date 

ten- 
dered 

Bonds 

Hotes 

cent 

Commodity  Credit 
Corporation 

May      2,  1938 
Aug.     1,  1939 

3/1* 
5/8 

lyr. 
6  moe. 
2  years 

Hot,     2,  1939 
Aug.     1,  191*1 

- 

206 
203 

1.839 
2.853 

IU8 
203 

- 

58 

Aug.     2,  1937" 

1 

May    2.  1938 

federal  Tann 

Mortgage 
Corporation 

July  25.   I93I*' 

(Add. 

5/15/31*)  •• 
Sept.  3.  1935* 

3 
1-1/2 

10  -  15 
years 

1*  years 

May    15.   191*1* 
May    15.  191*9 

Sept.  1.   1939 

100 
85 

_ 

195 
86 

100 
85 

- 

- 

- 

- 

- 

Home  Oviwrs* 

Loan 
Corporation 

Aug.  15.   193l*» 
Aug.  15.   1931^ 

1-1/2 
1-3/1* 

2  years 

3  years 

Aug.  15.   1936 
Aug.  15.  1937 

50 
50 

- 

121* 
U8 

50 
50 

: 

- 

- 

- 

- 

Aug.  15.  I93H' 
June     1,   1935 
May     15.   1939 
May     15.    1939 
June     1.   1939 

2 

1-1/2 
3/8 
5/8 

1-1/2 

U  years 
U  year* 

1  year 

2  years 

6-8 
years 

Aug.  15.  1938 

JHme    1,  1939 

May    15.  191*0 

May    15.   191*1 

June     1,   191*5 
June     1.  191*7 

50 
3251/ 
128 
192 
76U2/ 

- 

60 

50 
80 

77 

2U5 

128 
192 
687 

- 

July    1.  1933" 
June     1,  1935 
J^ine     1,  1935 
Aug.     1.  I93I*" 

U 

1-1/2 
1-1/2 

2-3/1* 

July  1.  1935 
Jane  1.  1939 
June  1.  1939 
Aug.  1.  1939 

Baconst ruction 
finance  Corp.... 

July  20,  1938 
Hoy.     1,  1938 

7/8 
7/8 

3  years 
3  years 

July  20,   191*1 
Hot.     1,  191*1 

- 

211 
297 

2.627 

ai 

- 

297  ^ 

Sec.  16,  1935 

1-1/2 

Sec. 15.  193« 

feb.  15.   1939 

7/8 

2  years 

11    DOS 

Jan.  15.   191*2 

- 

310 

2.567 

310 

- 

- 

- 

- 

- 

n.  S.  HouslBg 
Authority 

feb.     1.   1939 

1-3/8 

5  years 

feb.     1,  191*1* 

_ 

llU 

2,771* 

111* 

- 

- 

- 

- 

- 

m^: 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  June  1939 


(In  thouaande  of  dollari.     Capital  Inflov 

or  capital  oatflov 

-) ) 

HoTaaeat  daring 
followlii£  parlodi 

United 
Elngdon 

Trance 

Oeniany 

Italy 

Sether- 
lande 

avltzer- 
land 

Other 
Karope 

Total 
Zuropa 

Canada 

Xetln 
America 

Tar 

Xaet 

All 
other 

Orand 
total 

MOVBoaiT  nr  seoet-ishn 

lUStlM}  TDHDSl 
Jan.     2,   1935-Jan.     1,  I936.. 
Jan.     1,   1936-Dec.  30,   1936.. 
Dec.  30,  1936-Dec.   29,   1937-. 
Dec.  29,   1937-Dec.  28,   1938.. 
Dec.  28,   1938-Jane  28,   1939.. 

Total 

^"uiil 

55.151 
17'*,U38 
200, 8IU 

177.610 
28.599 

-29,162 
1*7,232 
96,061 

28,829 
39.892 

1*6,003 

21, OU 

18,251* 

-25,896 

U,356 

-6,613 

55.362 
7,229 
9,283 

5.661 

53.'*35 

73.990 

38.^50 

178,1*23 

69.U76 
32.192 
31*.  625 
99.761 
123,836 

763,663 
168,882 
268,1*27 
262,611 
500,627 

l,96U.2lo 

UI.39I* 

82,251 

-69,087 

111,078 

68,139 

53,55U 

120,672 

1*3.678 

-17.201 

96.997 

96,11(0 
2U,609 
2l*,083 

-77,158 

60.967 

9,878 

928 

-11.507 

13,885 

20,294 

96U.629 
397,31*2 
255. 59U 

747)024 

771.95^ 

320,31*0 

139,266 

11,112 

130.970 

230,678 

359.890 

233.775 

297.700 

128. 6UI 

33.1*78 

2.657. 8OU 

Vaek  ended 

1939-Jnne     7 

8,361 

12,096 

2,056 

6,827 

-5.755 
i*.735 
8,530 
1.568 

-21*2 

-32U 

878 

978 

-819 
1*27 

-151* 
820 

-970 

9.08^ 

-3.78U 

3,525 

-812 

-8.599 

-5.825 

3.61*9 

8.355 

-8.8;36 
19.8U2 
21.12U 
ii*,609 

-16,352 

-7.600 

-7.795 
-1*,717 

188 

U.i*62 

2,221 
-11.389 

3.560 

l*,386 

-I.0U2 
3.103 

3S 

-3I.8OU 

•♦.089 

28,907 

15.311* 

June  ll» 

June  28 

29.3»to 

9.078 

1,290 

27I* 

7.856 

1,265 

-2.195 

5,883 

1,828 
2,823 

1,321 

-2,U20 

•♦6.739 

-22,336 

-7.862 

-1,222 

1,187 

16,506 

MOTOOST  HI 

BHOXZBAai  BALANCIS: 
Jan.     2,    1935-Jan.      1,   1936.. 
Jan.     1,   1936-Dec.  30,   1936.. 
Dec.  30,  1936-Dec.  29.   1937.. 
Dec.  29,  1937-Dec.  28,   1938.. 
Dec.  28,   1938-Jiuie  28,   I939.. 

Total 

13 
U.016 

1,722 

H,902 

2,1*18 

7.977 
1,123 
1,060 
i*.l77 

-152 

1g 

-191 

-83 

123 

131 

-109 

-68 

2,1*55 

6.656 

1.73"* 

-2,011* 

3,028 

1,1*31 

-1,070 

i*.656 

277 

1.70I* 

7.553 
15.005 
21,1*50 

2,71*0 
16,1*83 

-"+,1*79 

-3,086 

11,092 

-91*0 

6,679 

968 

-5.182 

3.700 

-U3I* 

1.757 

809 

2,878 

-788 

-1,569 

-1.552 

1.428 

-881 
862 

11* 
220 

69 

6.039 
6,811 

3"*.687 
3'^ 

26,1*16 

18.11*7 

16.755 

-267 

135 

9,6oi* 

11.859 

6.99s 

63.231 

9,266 

397 

281* 

73.987 

Week  ended 

1939-Jane     7 

-125 

838 

-196 
-31*5 

-1,109 

330 

1,171 

15 

-17 
-11* 

62 

-12U 

-19 
-1 

-223 

73 

157 
131* 

»»67 
1*15 
-23 
189 

-1*12 

304 
-171 

-1.1*38 
1.658 

1,1*29 

-303 

650 
-270 
-1*09 

628 

-17 

-2l6 

-271* 

18U 

-266 

-1U3 

11 

-8U 
125 

-1.150 

988 

1,263 

167 

June  lit- 

June  21 

Jane  28. •.•••. ..«.•• 

Total  Jane 

172 

1*07 

-93 

-69 

lUl 

l,0l*8 

-260 

1,3"*6 

599 

-lU 

-572 

-91 

1,268 

MOVBOaiT  II  TEA5S/LCTI0HS 
IB  DOMESTIC  SICTmiTIIS: 
Jan.     2.   1935-Jan.      1,   1936.. 
Jan.     1,  1936-Dec.   30,   1936.. 
Dec.  30,   1936-Dec.  29,   1937- . 
Dec.   29.  1937-Dec.  28,   1938.. 
Dec.  28,   1938-Jtme  28,   1939.. 

Total 

11*9,780 

217,915 

81.021* 

23,869 

-30.623 

23.391* 

1*1.352 

5.580 

6,l6g 

-2,131* 

-5.353 

-2,102 

-9.965 
-5.262 
-2,561 

-95 
-3.235 

-117 

50,1*58 

107,1% 

56,235 

-900 

18,01*0 

230,982 

55.125 
11*5,036 
75.100 
26,1*87 
13,286 

12,928 

25,6oU 

17,215 
856 
258 

286,237 

531.719 

223.659 

50.650 

-3.851 

2,807 

29,81*0 

'♦.9?7 

-9.8i*5 

-13.893 

13.906 

3.685 
II.8U1 
2.705 
5,204 
2,2l*7 

21.371 
22,763 

2,560 
"♦.530 
2,722 
1,190 
2,656 

316.660 
600.693 
210*.  626 
1*8,895 
-11,593 

1*1*1,965 

7l*,36o 

-25.2U3 

-5.5"*5 

315.03I* 

56,861 

l,088,Ullt 

25,682 

57.621 

13,658 

1.199,281 

Veek  ended 

1939-Jbae     7 

160 
-U,260 
-1.579 
-1.233 

385 
-221 
-386 

-l,Oll* 

-198 

-59 

-171 

-21*3 

12 

2 

1,185 

830 

289 

-271 

1*90 

869 

-11*5 

-55 

U55 

-28U 

2,1*89 
-3.11*1* 
-2.193 
-3,091* 

-5.9'*2 

-668 

1*1*9 

-135 

-2.301 

-98 

31 

-17 

5 

-1*1*6 

308 

-318 

-935 

-1.391 

103 

62 

-12 

7 

1,380 

-2,291* 

-2,675 
-6.318 

.T^nH>  iU, , , ,    ,, 

June  21 

-6.912 

-1,236 

-671 

5 

2,033 

1.159 

-320 

-2.655 

-79 

160 

-9,907 

MOVBran  »  TB&irSlCTIOKS 

ni  roBiias  secdritizsi 

Jan.     2,   1935-Jan.     1,  1936.. 
Jan.     1,  1936-Dec.  30,  1956.. 
Dec.  30,   1936-Dec.   29,   1937.. 
Dec.  29,   1937-Dec.  28,   1938.. 
Dec.  28.  1938-J)uie  28.  I939.. 

Total 

67.757 
1*8,301* 

-925 

6,818 

11,368 

i*,623 

2.'041 

13.275 
9.21*7 
U,p59 
6.1*82 
2.721 

'♦.'057 
7.027 
3,262 

7,1*08 
3,008 
10,815 
6.106 
2,078 

-1,191 

ll*,92i* 

16,657 

6,691* 

U.586 

1*6,129 
1*1.788 
27.267 
50.687 
ll*,56i* 

11*3,11*5 
135. 108 

88,191 

72,651* 
28,327 

-39.715 

1*1,1*52 

8,785 

-1*9.392 
12,1*18 

12,700 

2.973 

159.281* 

-8,61*1* 

9,661 

7.91"* 

9.271 
3.338 

1,111* 

2,1*10 

3,261* 

2,869 

778 

125.158 

191.076 

267,008 

26.758 

5"*,  522 

128.155 

28.202 

35.78U 

23.76I* 

29,1*15 

Ul,670 

180,1*35 

1*67,1*25 

-26,1*52 

175.971* 

37.11*0 

10,1*35 

661*.  522 

Veek  ended 

IQTQ-ftnt     7 

-1*23 

11 

9 

305 

-55 

78 
81 

^? 
106 

21* 
1*0 
27 
1*8 

28 

-295 

8U 

22 

-31 

2^ 
111 

336 

102 
11*0 
105 

683 

1,291 

-86 

10,082 

2,1*63 

1,31*6 

-1* 

149 

70 

171 

71*8 

116 
217 
116 
119 

91* 

■^6 
-10 

IO.805 
3.13'* 

2.829 

190 
16.958 

Jiina  lU 

Jane  21 

Jane  28 

'otal  Jane ..,,,.., 

38 

270 

335 

139 

-161 

UI2 

1,716 

13.887 

568 

39 

m  CAPITAL  MOTEHZITS: 

Jan.     2,  1935-Jan.     1,   1936.. 
Jan.     1,  1936-Dec.  30,  1936.. 
Dec.  30.   1936-Dec.   29,   1937.. 
Dec.  29,  1937-Dee.   28,   1938.. 
Dec.  28,  1938-Jane  28,  1939.. 

55i*.?35 
27l*,itoi 
16U,382 
192.335 
171*,  168 

210,21*0 
89.296 

-17.836 
57.812 

100,11*5 

36.599 

1*0;  766 
16,825 

8,823 

23.988 
21,619 
-23,1*78 
10,873 
-3.536 

lli*,U93 
115.191 

82,216 
12,695 
76,376 

130,379 
205,166 
271.911* 

-53.'^66 
1*5.21*8 

599. 2U1 

129,961* 

98.511* 

83.763 

151.581 
lUo,362 

1,200,598 

850,711* 
601.727 
388,655 
51*1.586 

7 

150,1*57 

-1*1*, 213 

50.901 

73.31*3 

70.907 
130,301* 
209,367 
-a,  075 
110,662 

128.303 

1*0!  5U1 

-67.7'*3 

65,981 

12,671 
8.730 
-5.507 
18,161* 
23.797 

57.855 

1,1*12,1*86 

1.195.922 

801,915 

368,902 

816,369 

1,360,221 

"♦39.657 

1119,51*0 

29,1*66 

1*00,971 

6oi*,igl* 

3.583.280 

230.1*95 

500,165 

223.799 

i*,595.59U 

Veek  ended 
1939-Jane    7 

8,105 

9.021 

686 
l*,826 

-6,1*68 

'*.853 

9,620 

51U 

-379 

-316 

839 

717 

-802 
U66 

-188 
873 

20 

9.693 

-3. 25'* 

3.1*10 

9.869 

111* 

i.ooi* 

lO.oUi 

-7,219 

-8,220 

-6,009 

3.907 

8,005 

-7.630 

18,712 

21.651 
11,126 

-6,288 

-108 

5,168 

-9,277 

-7.538 

-i*,67U 

381* 

1*,621 

1.675 
-11.138 

3.301* 

-2,617 

-988 

3.125 
-1*21 

-1*21 

-20,769 

5.917 

30.321* 

9.353 

Jane  ik 

Jane  21 

Joia  28 

Total  Jane 

22,638 

8.519 

861 

31*9 

3.9'tO 

-2.317 

"♦3.859 

-10,505 

-7,207 

1.295 

2U,825 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  June  1939 

(In  thousands  of  dollars ) 


UsMlltlas  as  of 
folloving  dates 


Ibated 
Elngdoa 


7rane« 


Oamejgr 


Italy 


lether- 
laads 


Switzer- 
land 


Other 
lurope 


Total 
lurope 


Canada 


Latin 
Aaerlea 


hr 

Xast 


All 
other 


Orend 
total 


TOTAL  SHOBS-TZBM 

nSSiaS   LIABILITIES: 

Jane  !..• 

Jane  lU 

Jane  21 

Jane  28 

TOTAL  LIABILITIIS 
PATABLX  IH  IXJLLASS: 

June  7 

Jane  lU 

Jxms  21 

Jane  28 

Deposits  for 

foreign  account: 

Jane  7 

Jane  lU 

Jane  21 

June  28 

Bills  held  for 
foreign  account: 

Jane  7 

June  lU 

June  21 

June  28 

Short-term  United  States 
Oorernment  ohligatloas 
held  for  foreign 
aecoont: 

June  7 

June  lU 

June  21 

June  28 

Other  liahilltles 
payahle  in  dollars: 

June  7 

Jane  lU 

June  21 

June  28 

TOTAL  LliBILITISS  PAIASLE 

a  ?OBxiaH  CDBBurciis: 

June  7 

June  lU 

June  21 

June  28 

Borrowings  from 
foreign  hanks: 

June  7 

June  lU 

June  21 

June  28 

Acceptances  made 
hy  foreign  hanks: 

June  7 

JUBp  lU 

June  21.... 

June  28 

Other  llahillties  pajrable 
in  foreign  currencies : 

June  7 

Jane  Ik 

June  21 

June  28 


590,120 
605.157 
599.723 
607,388 


526,01*1 
5UU,025 
5Ui,U65 
5^7^57 


510,908 
531.876 
529.825 
535. '♦56 


6.919 
7.132 


8,182 
U,985 
3.851 

5.123 


61*,  079 
61,132 
58,258 
59.931 


22,008 
20,876 
20.292 
19,017 


37.165 
36,172 
33.356 

35.93't 


i*,906 

1*,08U 

ii,6iO 

U,980 


266,61*0 
272, 588 

279.71*6 

281*,  366 


263,580 
269,1*61 

276.5^5 

281,396 


256,1*71* 
263.577 
270,502 
277.173 


2,130 
2,170 
2.335 

2,1*71 


i*.976 
3.71"* 
3.708 
1.752 


3.060 
3.127 

3.201 

2.970 


180 
287 
1*19 
565 


2.729 

2,682 
2,1195 
2,200 


151 
158 
287 
205 


li*.7H 
15,01*1* 
W.679 
15.096 


lU.i*38 
iU.669 
11*.  358 
l'*.775 


li*.029 
13.905 
13.81*3 
1U.213 


331 
373 

288 
320 


78 
391 
227 
2l*2 


273 

375 
321 
321 


251 
293 
292 
279 


12,572 
12,500 
12,581 
12.193 


12.011 
12.112 
12,279 
11,876 


10,927 
11,019 
11.1*19 
11,01*7 


891* 
9I8 

61*6 
593 


190 
175 
211* 
236 


561 

388 
302 
317 


1*08 
316 
191 
223 


119 

^5 

105 

61 


136.771 
11*5,610 
11*0,926 
11*5,961 


135.872 
IW.750 

11*0.182 
ll4l*,991 


I29.U55 
138,216 

13U,388 

139.067 


5.701 
5.817 
5.109 

5,2i*« 


716 
717 

685 
676 


899 
860 
7IH* 
970 


77 
87 
39 

227 


1*1*6 
1*19 
357 
£*13 


376 
35^ 
3U8 
330 


237.558 
237.300 
2U7.35'* 
21*0,769 


237.299 
237.069 

21*7,086 

21*0,1*35 


22U,833 

225,181 

235,761* 
229,966 


11.725 
11,096 
IO.U73 
10,005 


250 


71*1 
51*2 


259 

231 

268 

33U 


157 


223 


362,273 
356. 5?U 
359. 6U8 
366,881 


361,11*0 
355.520 


365. 


3^.751 
338.855 
31*2,138 
31*8,810 


13.U38 
13.528 
13.1*7'* 
ll*,380 


801 

801 

801 

1 


2.150 
2,336 
1.926 
2.223 


1.133 
1,071* 
1.309 
1.1*67 


612 

51*0 
796 
91I* 


92 

90 

90 

100 


1*29 
i*i*U 
1*23 
1*53 


1.620,61*5 
1,61*1*, 793 
I.65U.657 
1.672,651* 


1.550.381 
1.577.606 
1.590,251* 
1,606.3!*!* 


1.1*91.377 
1.522,629 
1.537.879 
1.555.732 


1*1.138 
1*1,031* 

1*0,082 
39.863 


833 

1.083 

833 

33 


17.033 
12.860 
11.1*60 
10,716 


70,26U 
67.187 
61*. 1*03 
65.310 


23.693 

22.528 
22,203 
21,1*1*8 


1*0,509 
39.532 
36.31*0 
38.722 


6.062 
5.227 
5.860 

6,litO 


293.3'+5 
293.035 
295.01*6 
291. 681 


290.573 
291.915 
293.868 
290,158 


282,81*3 
28l(,l*69 

285,31*2 

285.287 


5.961* 
5.928 
5.955 
3.307 


800 
800 
800 
800 


966 

718 

1.771 

761* 


2.772 
1.120 
1.178 
1.523 


2.377 
781* 
857 

1,186 


2i*o 
21*0 
225 

225 


155 
96 
96 

112 


366.750 

36l.i*l*U 
359.>*7l 
362,966 


366,311 
360,962 
359.061 
362,577 


31*2,129 
331*.  921 
332.992 
335.739 


23.693 
25.611 
25.591 
26,319 


1*89 
1*30 
1*78 
519 


U39 

1*82 
1*10 


300 

276 
260 


139 
137 
I3U 
129 


251,118 

242,183 
21*3,805 
21*2,1*84 


21*2,638 
233,723 

23i*,972 
233.721 


21I*,  569 

201*.  081 
206.752 
200.31*1* 


26,760 
28.751 

27.339 
29.1*89 


1.000 
500 
500 

3.500 


309 
391 
381 
388 


8.1*80 
8.1*60 
8.833 
8.763 


7.01*9 
7.0U2 
7,i*Ui 
7.297 


1,1*05 
1.398 
1.365 
l.^ 


1*7.553 
1*9.587 
1*9.970 
»*9.735 


1*7,086 
1*8.921 

1*9.629 
1*9,281* 


1*6.285 

1*8,192 
1*8.91*2 
1*8.292 


605 
532 

1*89 

798 


196 
197 
198 
191* 


1*67 

666 


102 
307 
125 
210 


351 

3i»5 
216 

2l*l 


2.579.1*11 
2.591.0U2 
2.602,91*9 
2,619,520 


2,1*96,989 
2,513.127 
2.527,781* 

2,5U2,08U 


2.377.203 
2.39'*.292 

2,1*11,907 
2.1*25,391* 


98,160 

101,856 

99.1*56 

99.776 


2.633 

2.383 

2.133 

'*.333 


18.993 
1U.596 

ll*,288 
12.581 


82,1*22 
77.915 
75.165 
77.U36 


33.521 
31,006 
30,902 
30,1*01 


1*0,789 
39.706 
36.592 
38.976 


8,112 
7.203 
7.671 
8.059 
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Short-Tterm  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  June  1939 

(la  thoMud*  of  dollars) 


i««at«  >■  of 

fellovlng  dat«« 


TOIiL  SHOBI-fBBM 
rOSXIOB  ASSBTSt 

Jon*     7 

Jtute  ih 

Jiine  21..... 
Jana  28 


lOTAL  ASSITS  PAUBU 

IV  Tosmas  coBKOioixst 

Juna    7 

Ame  lU 

June  21 

Jxuia  28 • 


Onltod 
KlafdOB 


Bank*  ovn  daposlti 
atooad: 

June    7 

JQIM  1^ 

Juna  21 

Juna  28 


Deposits  abroad  for 
account  of  donestlo 
clients; 

Juna    7 

June  lU 

June  21 

June  28 


Other  assets  paTable 
in  foreign  eorrenelesi 

Juna    7 

Jtine  lU 

June  21 

June  28 


TOTAL  ASSETS  PATABIJ 
a  DOLLASSt 

Juna     7 • 

June  lU 

Jane  21 

Jane  28 

Iioaae  to  foreiei  'beaka: 

June    7 

Jnne  lU 

J^ina  21 

Juna  28. ..>•.•••• 

Acceptances  aada  for 
foreign  banks i 

Jane    7 

June  lU 

June  21 

J^ine  28 

Other  assets  pagrakle 
In  dollarsi 

Jane    7 

June  lU. 

June  21 

June  28 


Trance 


59.1U8 
62.089 
5'».599 
55.'^37 


36.UU9 
3>».533 
3>».515 


23.878 
23.11U 
20.259 
20,001 


3.751 
1».V75 
l»,096 
'».153 


9.7'H 

8.860 

10,178 

10,361 


21.778 
25,6)40 
20,066 
20,922 


10,558 
i'^.553 
10.790 
11.321 


3.5a 

I'M 
1.U63 


7,699 

7,6l«» 
8,138 


7.769 

8.982 

7,610 

10,662 


i.3»; 


Oeraaar 


Italy 


78,519 
79.176 
77.933 
77.372 


W7 
5" 

U32 


699 

682 

605 

1.090 


122 
118 
109 
125 


I* 
13U 
139 
128 


6,8lU 
8.0l»8 
6,757 
9.319 


1.5't'* 
2,810 
1,660 
>*.U3l 


1.950 
1.908 
1.755 
1,621 


3.320 
3.330 

3.52 
3.267 


Hether- 
laads 


10.988 

10,U89 

10,72»» 

9.516 


1.701 
1.684 
1.671 
1,611 


U05 
UU8 

368 


78,052 
78,665 
77. '♦22 
76.9'W 


6,35? 
6,65U 
6.259 
6,283 


5>*.905 
55.35'* 
5'i.5?0 
5U,oin 


16,788 
16,657 

leliii 


153 

W3 
118 


1,U28 
1,>«1 
l.MOl 
1.368 


131 
130 
127 
125 


9.287 

8.805 
9.053 
7.905 


1,684 

1,800 

2.033 

996 


5,966 

5.'»34 
5,U8U 

5.375 


1,637 
1.571 
1.536 
1.53'* 


19.299 
19,053 
18,153 
19.663 


U,27i» 
3.95? 
2.764 
3.793 


3.561 
3.093 
1.953 
2,880 


157 

109 
110 


Svitiar- 

land 


556 
7U2 
702 
803 


15.025 

15.09"* 

15.389 
15.870 


11,191 
10,998 
II.43U 
11.799 


2.546 

2.654 


1,288 
1.337 
1,281 
1.417 


Other 
lurope 


3.418 
3.512 

4I496 


933 
l.o6i 

845 
1.691 


774 
905 
705 
899 


34 
32 

671 


125 
122 
108 
123. 


2.485 
2,451 
2.772 
2.805 


336 
294 
781 
881 


1,628 
I.6I8 
1.450 
1.395 


Total 
Surepe 


41.438 
41.584 
40,989 
39.867 


4.228 
4.145 
3.962 
3.896 


2.194 
2.066 
1,981 
1,880 


IS 


576 
592 
563 

581 


1,458 

1.487 
1,418 
1.435 


37.210 
37.439 
37.027 
35.971 


6,801 
6,843 
6.769 
6,621 


9.174 
9.236 
8.911 
8,852 


21.235 
21.360 
21,347 
20,498 


Canada 


Latin 
Aaerlea 


Tar 
Xast 


220,579  '*9.726 

224,885  52,166 

213.625  49, 8U 

217.013  54.046 


49,928 
48,743 
45.139 
47,281 


31.653 
30,461 
26,094 
27.236 


6.104 
6,779 
6,346 
7.043 


12,171 
11.503 
12.699 
13,002 


170,651 
176,142 
168,486 
169,732 


38,473 
43,952 
39.726 
42.332 


79.690 
79.465 

75!fol 


52,488 
52.725 
52.234 
51.999 


15.236 
17.567 
16,71? 
20,244 


12,429 
13.799 
13.510 
17,000 


1,202 
1,228 
1,224 
1,410 


1.605 
2,540 
1,985 
1,834 


34,490 
3"*.  599 
33.092 
33.802 


9.152 
8,936 
4,669 
4,996 


2,726 
3.469 
3.956 
3,906 


22,612 
22,194 
24,467 
24.900 


114,025 
U3.436 
111,275 
110,308 


4.964 
4,655 
5.090 
4,592 


1.093 
1,010 
1,082 
1,003 


190 
174 
176 

144 


3,681 
3.471 
3.832 
3.445 


109,061 
108,781 
106,185 
105,716 


8,680 
9.716 
9.193 
9.915 


33.916 
33.574 
33.57? 
33.034 


66.465 
65,491 
63,413 
62.767 


105,648 
lo^.ios 

100,  i^-' 
7.00,457 


25.153 
25.177 
25,250 
24,706 


1.371 
1,207 
1,410 

1,244 


19.927 
19.930 
19.936 
19.938 


All 

Other 


4!o40 
3.9<^ 
3.524 


80,495 
82,925 
80,914 
75.751 


49,297 


52.097 
50,626 
47.907 


12,829 
11,760 

12,474 
12,782 


1,014 
1.022 
1.162 
1.144 


1.773 
2.277 
2,539 
2,251 


29.425 
28.551 
27.749 
25.593 


Oraad 
total 


267 
278 

248 


681 
703 
842 
874 


II.8I5 
10,738 
11,312 
11,638 


222 
197 
335 


3.5'*8 
3.138 
3,012 
3.u4 


8,045 
7,403 
7,965 
8,098 


502,807 

510,  *9 
493,349 
494,606 


96,295 
97.164 
93.360 
97.967 


46,842 
46,744 
42,374 
46,731 


27,460 
28,163 
27,724 
28.557 


21,993 
22,257 

23,262 
22,679 


406,512 
413,185 
399.989 
396,639 


105,824 
114,898 
104,549 
105,576 


121,653 
121,923 
119,612 
117.706 


179.035 
176.364 
175.828 
173.357 
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Transaetlons  dnrlac 
week  eaded- 


lOIAL  PUBCHASES 

IH  THI  UHI'IBI  STATES 

TOE  rosiias  xccotisT: 

Jane  7 

June  lU 

Jmie   21 

June  38 


Porclmsei  of 

dOBeatle  Beoorlties: 

Jane  7 •••• 

Jvme  Ik 

Jane  21 

Jane  28 


Porchasee  of 

foreign  (eoorltiesi 

Jane  7 

Jana  Ik 

Jane  21 

Jane  28 


TOIiX  SUES 

IV  TBI  hhitso  states 

rOB  TOBXIOV  ACCODBT: 

Jane  7 

June  lU 

Jane  21 

June  28 


Sales  of 
dooestie  securitlee: 

Jane  7 

Jane  lU 

Jane  21 

June  28 


Salea  of 
foreign  BeeurltieB: 

Jane  7 

Jane  Ik 

Jane  21 

Jon*  28 


TOTAL  PnRCBASIS 

raamsD  abboas  tob 
intasTic  AOConsTi 

Jane  7>*« 

Jose  Ik 

Jane  21 

June  28 


Porchases  of 
doneBtie  saeorltleB: 

Jane  7 

Jane  Ik 

June  21 

Jane  28 


ForehaaeB  of 
foreign  feoarlttesi 

Jona  7 

Jane  ik 

June  21 r. ... 

Jane  28 


TOTAL  SALES 
mCUni)  ABBOAB  ?0B 
DOMESTIC  AOCOUllT: 

Jane  7 

June  Ik 

June  21 

Jane  28 


Sale*  of 
doneBtie  seoorltl*!: 

Joae  7 

Jane  Ik 

Jane  21 

Jone  28 


Salee  of 
foreign  Becorltles: 

Jane  7 

Jane  Ik 

Jane  21 

Jane  28 


Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  In  the  United  States  for  June  1939 

(In  thotiaands  of  dollar b) 


United 
Elngdon 


3.708 
2,682 
'»,2U0 
3.029 


3.386 

2,1(05 

3.359 
2.592 


322 
277 

881 

■♦37 


U.5U6 
5.691 
i*,8l9 
3.77'* 


3.907 
5.180 
•♦.187 
3.'*27 


639 
511 


151 
312 
205 

3U1* 


83 

219 

112 
302 


21*0 
763 
2I+I 
92 


75 
IU5 

97 
58 


165 

618 

lUU 

3U 


Trance 


968 

3.'*03 

773 


1.309 

887 

2,925 

682 


12U 

81 

1+78 

91 


i.oi*5 
1,168 
3,l«!l» 
1,833 


926 
1,108 
3.312 

1.697 


119 

60 

172 

136 


Oeroanjr 


Italy 


238 

92 

196 

270 


230 

76 

171 

251 


Hether- 
landa 


1,863 
1.909 
1.553 

912 


1.720 

1.72U 

1.303 

816 


11*3 
185 

250 
96 


878 

1.158 
1.157 


755 

962 

993 

1,068 


123 
U81 
165 


Swi tier- 
land 


2. 1*1*7 
2,655 
1,822 
1,865 


2.031 
2,217 
1.365 

1.1*13 


U16 
U38 
'♦57 

1*52 


2,009 
1.7W 
1,702 

1,820 


1.565 

1.389 

1.505 

l.'*77 


1*1*1* 
355 


Other 
Europe 


31 


31 


1.305 
825 
668 

1.188 


9I8 
621 
U65 

961* 


387 
20I* 
203 

22i* 


527 
1.037 

715 
1.370 


U63 

926 

651 

l,2l*8 


61* 

HI 

6U 

122 


Total 
Surope 


10,865 
9.119 

11,788 
7,886 


9.U08 
7.877 

9.1*21+ 
6.1+81+ 


l.'*57 
1.21*2 
2, 361* 
1,U02 


9.25? 

U.ISU 

12.109 
10,230 


7,81+6 
9.61*5 

10,81*1 
9.171 


1.1*13 

1.539 
1,268 
1.059 


157 
333 

228 
1*13 


85 
236 
131 
371 


311 
855 
292 
238 


79 

11*5 

97 

58 


232 
710 
195 

180 


Canada 


16,632 
5.386 
3.078 

2.887 


2,321 
3,26U 
1.91+8 

2,11*1+ 


11*.  311 

2,122 
1.130 

7i+3 


8.522 
3.790 

2.586 

5.11+0 


2,866 
2,899 
2,110 

■♦.569 


5,656 
891 
1+76 
571 


l,'+7l* 

71*6 

>».767 
1,073 


lUO 

26 

3 


l.33»» 

720 

'♦.76U 

1.073 


981 

951 

■♦.597 

853 


llU 
15 
79 


981 
837 

l+,582 

771+ 


Latin 
America 


985 
513 
595 

711 


356 
251 

359 
i+li* 


629 
262 
235 
297 


718 
350 
51*1* 
51*9 


1*1*6 
237 
376 
1*16 


272 

168 

133 


21 


21 


lar 

East 


1,028 

I.2U5 

61*1 

l+l£* 


869 

975 
506 

289 


159 
270 
137 
125 


1.3^5 
690 
831 

1.231 


1.315 
667 

821* 
1.221+ 


All 

other 


353 
175 
188 
122 


171 
ll+9 
16U 
107 


182 
26 
21* 
15 


156 
110 

233 
180 


68 

87 

218 

155 


Grand 
total 


29,863 
16,1+38 
16,291 
12,020 


13.125 

12,516 

12.1*01 

9.1*38 


16.738 
3.922 
3.890 
2.582 


20,000 
16,121+ 
16,303 
17.330 


12,51+1 
13.535 

ii+,369 
15.535 


7.U59 
2.589 
1.93'i 
1.795 


1,665 
1,164 
5.019 
l.'*87 


212 
123 
100 

1*2 


l.ltW 
1,01*1 

i*.9l9 
i.'*^5 


1,297 

1,807 

1+.938 
1,11*7 


79 


192 


1.218 
1,51*8 
l*,78l* 

955 
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Security  Transact lone  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  in  the  United  States  for  June  1939 

(In  thouiands  of  dollar*) 


Transactions 
daring  week  anded- 


TOTAL  FDBCHASES 
IB  THE  tnHTXI)  8IA.IESS 

Juns  T 

June  lU 

Jnne  21 

JuM  28 


Purebases  of 
donestle  securities: 

June  7 

June  lU 

June  21 

Jane  28 


Porehases  of 
foreign  securities: 

June  7 

June  lU 

June  21 

June  28 


SOIAL  StIXS 
IS  THE  UNITES  STATES: 

Jane  7 

June  I'k 

Jane  21 

June  28 


Sales  of 
domestic  securities: 

June  7 

June  lU 

June  21 

June  28 


Sales  of 
foreign  securities: 

June  7 

June  lU 

June  21 

June  28 


United 
Kingdom 


Iranoa 


1.U86 
6iq 
83U 

399 


1.386 
173 
U86 
30U 


100 

l(ii6 

3U8 

95 


868 
1.97'* 
1.U65 
1.058 


712 
1,710 

1,21*1 
718 


26U 
22U 
3U0 


Oermanjr 


Italjr 


Vether- 
lands 


Arltzar- 
land 


231 
83 
29 
19 


226 
81 
29 

19 


Other 
luropa 


Total 
Inrope 


8 

25 

9 
1*8 
39 

26 

71 

6 
38 

22 

16 

71 

>* 

2 

3 
10 

2 

- 

1 

- 

12 
3 
1 
3 


12 

3 
1 
3 


Canada 


Latin 
Aaerlea 


1,788 
76U 


1.660 
311 
582 
337 


128 
>»53 
357 
103 


90I1 
2,009 
I.58& 
1,101 


7itO 
1.735 
1.358 

760 


16I* 
27i» 
226 
3IU 


2,672 

1.905 

I.81U 

771 


2.63>* 

1.872 

1.789 

710 


925 
603 


21 

37 
10 

16 


85>* 
757 
915 
587 


17 

17 

3 

15 


17 
7 

17 
3 

8 


Tar 
last 


All 
othar 


Oraad 
total 


5:a 

2.756 
1,226 


1.698 
361 
607 
1405 


2.779 

2.325 

2.l't9 

821 


2.803 
2.50? 

1.7W 


769 

X.772 

1.368 
776 


1,018 

1.031 

l.lUl 

928 


Balances  as  of 
following  dates 


Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  June  1939 

(In  thousanls  of  dollars) 


7oreign  101)11  balances: 
(due  from  abroad) 

June     7 

June  lU 

Jane  21 

June  28 


Foreign  credit  balances: 
(dtie  to  abroad) 

Jane    7 

June  lU 

June  21 

June  28 


United 
Kln^om 


5.562 
5.231 
5.326 
5.5^5 


7,387 
7.89U 
7.793 
7.667 


Trance 


5.579 
5.033 
£t.'*57 
l»,Ul45 


6,810 
6.59'* 
7.189 
7.192 


Oermany 


1* 
161 
102 
211 


195 
188 
191 
176 


Italy 


93 

99 

ife 


96 

IW 

95 


Hether- 
lands 


2,6U6 
2.381* 
2.307 


5.U5I* 
5.6U3 
5.538 
5.595 


Switzer- 
land 


1.967 
1.756 
1.807 
1.81*0 


8.029 
8.233 
8.261 
8.»»83 


Other 
Xurope 


3.751 
3.820 

3.558 
3.628 


2,886 

2,97'* 
3.016 
2.915 


Total 
luropa 


19.636 
18.71*6 
17.781* 
18,118 


30.857 
31.625 
32.092 
32.123 


Canada 


15.68U 
15.8U6 
16,25? 
16,054 


5,863 
5.755 
5.759 
6.182 


Latin 
America 


3.962 
3.982 


2,819 
2,836 
2,815 
2.818 


Tar 
last 


6,638 
6.998 
6.950 
7.065 


91*9 
1.035 
1.171 
1,020 


other 


1*1)1* 
1*61 
578 
U33 


288 
316 
3»*9 
329 


Orand 
total 


U6.37>» 
U6.177 
»*5.533 
1*5,652 


1*0.776 
1*1,567 
1*2.186 
1»2,1*72 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thousands  of  dollars) 


transactions 

dor las 
waak  sndad- 

Total 
porchaaes 

Total 
sales 

let  pnr- 
ohasas  or 
sales  (-) 

Iraasaotlons 

during 
vsak  ended- 

Total 
purchases 

Total 
sales 

Hat  pur- 
chases or 
sales  (-) 

Traasaotioas 

daring 
week  ended- 

Total 
purchases 

Total 
sales 

Het  pur- 
chases or 
sales  (-) 

1936-Jan.     8.... 

j^.555 

30,020 
1*9, 061* 

1*^1675 

19.535 

1937-Mar.     3.... 

71*.  781* 

63,616 

11,168 

1938-ICay      U... 

9.765 

11,085 

-1,320 

15.... 
22.... 

^.591 
'*8.976 

527 

?:iS 

10.... 
17.... 

113,812 
84.365 

85,119 
74.045 

28,693 
10,320 

11... 
18... 

11,852 
12,105 

14.556 
12.553 

-2,504 
-448 

29.... 

1*9,821 

21*.... 

66.507 

69.074 

-2,567 

25... 

8,816 

9.291 

-475 

31.... 

1*3,680 

3O.O86 

13.594 

Tab.     5.... 

52,U63 

1*3,821 

8,61*2 

JiUM     1... 

10,1*05 

9.983 

422 

11.... 

52.605 

'♦5.391* 

7.211 

Apr.     7.... 

58.751 

50,982 

7.769 

8... 

11,682 

12.383 

-701 

19.... 

77.355 

55.391 

21,961* 

11*.... 

58.729 

58,162 

48,278 
54.898 

567 

15... 

9.021 

11,977 

-2,956 

ab.... 

Kar.    U.... 

fa7.t93 
^.636 

51,901* 
W,875 

15.5«9 
1.761 

21.... 

28.... 

39.67I* 
l*3.lU3 

-8,6oi* 
-11,755 

22... 
29... 

11.375 
38,260 

9.257 
37.841 

2,118 
4l9 

11.... 

55.nfa 

51.901 
1*7,661 

3.B15 

Magr      5.... 

1*1*.  852 

67.685 

-22,833 

July    6... 

38.619 

32.628 

5^1 

18.... 

51.^1 

3,880 
ii+,U7i* 

12.... 

31*,  1*23 

25.111 

9,312 

13... 

38,121 

38.613 

25.... 

33. '♦73 

19.... 

26,800 

32,184 

-5.384 

20... 

36,*049 

35.895 
43.931 

26.... 

3i*.l69 

25.316 

8.853 

27... 

-7)882 

Apr.     1.,., 

36,986 

33.823 
3'».793 

3.163 

8.... 

52.835 

18,01*2 

June     2. . . . 

18,912 

14,271 

4,61*1 

Aug.     3... 

20,541 

27,220 

-6.679 

15.... 

33.368 
ii2.935 

22,781 

10,587 

9.... 

31.995 

26, in 

26,962 

5,821* 

10... 

18,739 

24,969 

-6,230 

22.... 

40,' 81*4 

11.770 

16.... 

32.783 

5,821 

17... 

18,802 

23,812 

14,96'5 

-5,010 

29.... 

U9,8lit 

8,970 

23.... 

21,651 

28,638 

-6.987 

24... 

11,570 

-3,395 

30.... 

26,471* 

19.865 

6,609 

31... 

20,801 

23.853 

-3,052 

Majr      6.... 

36.373 

51.357 

-lU.981* 

13.... 

29.8U8 

22,903 

6,9t5 

July    7.... 

16,717 

20.997 

-3,880 

Sept.  7... 

12,060 

13,819 

-1.759 

20.... 

30,10l> 

2l*,9i*7 

5.157 

11*.... 

1*1.309 

33.482 

7,827 

14... 

34.'o63 

18,411 

-2.948 

27.... 

23.085 

22.098 

987 

a.... 

34,326 

31,427 

2.899 

21... 

25,408 
24,745 

8.655 
-3,843 

28.... 

48,503 

33.337 

15,166 

28... 

20,902 

AUM      3--" 

25.015 

26,629 

-1,611* 

10.... 

51. 'W7 

29,61*1 

21,766 

tag.    1*.... 

32,886 
41,681 

25.12? 
33.544 

7,757 

Oct.     5... 

43,286 

26,139 

17.147 

17.... 

37.033 

36.988 

29.333 
2U,138 

7.700 

11.... 

8.137 

12... 

1*8,1*1*9 

29,888 

18,561 

^.... 

12,850 

18.... 

28.1*33 

27.762 

671 

19... 

i*6,i»Ui 

37,402 

9.039 

25.... 

31,062 

25.222 

5.840 

26... 

1*5,61*1* 

33.412 

12,232 

July    1.... 

1*1.105 

23  M3 

32,955 

8.350 

8.... 

2l*,881 

'*.538 

Sept.  1.... 

26.590 

25.761 

829 

Hot.     2... 

1*1, U70 

33.198 

8,272 

15.... 

39.'*13 

32,202 

7.211 

8.... 

26,093 

23,110 

2.983 

9... 

25,338 

23.665 

1.673 

22.... 

50,306 

36,865 

13,1*1*1 

15.... 

57.78? 
37.904 

45.416 

12.373 

16... 

42,393 

37.886 

4.507 

29.... 

51.101 

37.6U3 

13. '♦58 

22.... 

42,671 

-4.767 

23... 

33.318 

31.704 

1,614 

29.... 

38.753 

39.000 

-247 

30... 

19,81*6 

23.886 

-4,o4o 

tag.    5.... 

■A.  399 

1*0,386 

'*.0l3 

12.... 

'♦3.3W 

39.039 

'••309 

Oct.    6.... 

22,337 

24.753 

-2.416 

Dec.     7... 

26,323 

19.764 

6.559 
-8,481 

19.... 

1*2,280 

30.789 

11.491 

13.... 

24,008 

ll'Z 

-12,61*1* 

14... 

19,917 

28.398 

26.... 

33.308 

2i*,666 

8,642 

20.... 

37.540 

-3.700 

21... 

36,607 

26,963 
13,624 

9,644 

27.... 

54.514 

4U,618 

9,896 

28... 

22,343 

8,719 

Sapt.  2.... 

3»^.058 

29,016 

5.0U2 
4,311 

9.... 

5J'3f° 

27.039 

Hot.     3.... 

32.346 

24,798 

7,548 

1939-Jaa.    4... 

25,529 

24,960 

569 

16.... 

5>t.768 
i*5.382 

1*0.859 

13.90? 
17.09U 

10.... 

26.527 
29.423 

30,716 

-4,189 

11... 

30,039 

28,178 

1,861 

23.... 

28,288 

17.... 

24,081 

5.342 
-3.475 

18... 

21,367 

29,874 

-8,507 

30.... 

50.193 

1*8,51(9 

l,6l*U 

21*.... 

26,339 

29,811* 

25... 

20,784 

37,180 

-16,396 

Oct.     7.... 

76,926 
83.1*85 

Uit,Ui6 

^iiL" 

Sec.     1.... 

26,062 

19,101* 

6,958 

Teh.     1... 

29.450 

36,458 

-7,008 

1"*.... 

1*2,865 

8.... 

25.512 
35.481 
24.631 

19,1*82 

6,030 

8... 

28,615 

23,Oi4 

5,601 

a.... 

98,91*3 

52.783 

46,i6o 

15.... 

26,796 

8,685 

15... 

17.529 

15,519 
14,868 

2,010 

28.... 

7i*,886 

1*9.312 

25.57"* 

22. . . . 

16,525 

8,106 

22... 

16,502 

1,634 

29.... 

20,602 

9,888 

10,714 

■OT.       1*.... 

68,723 

36,U53 

32.270 

Mar.     1... 

22,205 

20,272 

1,933 

u.... 

113.852 

b6,l03 

"♦7. 71*9 

1938-Jan.     5.... 

17.083 

15.195 

1,888 

8... 

22,675 

25,232 

"iil 

18.... 

97.227 

87.676 

9.551 

12.... 

22,268 

21,189 

1.079 

15... 

26,725 

27,207 

25.... 

81,621 

70,1*60 

11.161 

19.... 

24,699 

21,609 

3.090 

22... 

24,537 

39.669 

-15,082 

26.... 

17.822 

17.942 

-120 

29... 

29,386 

23.209 

6,177 

Sae.    2.... 

57.253 

1*4,111 

'♦5.903 
11^ 

11.350 

il:::: 

-9.203 
lU.572 

Jab.     2.... 

20,255 
13,626 

18.017 

2.238 

Apr.     5... 

36.475 

25,365 

U,110 

63,036 

9.... 

18,587 

-4.961 

12... 

19.977 

17,962 

2,015 

23.... 

60.936 

Wt,769 

16,167 

16.... 

10,701* 

15.302 

-4,598 

19... 

a,  239 

20,677 

562 

30.... 

37.272 

31.650 

5.622 

23.... 

11,021 

11,833 

-812 

26... 

19,851 

11,245 

8,606 

1937-Jaa.    6.... 

38.171 

37.056 

1.115 

Mar.     2.... 

20,01*3 

29.772 

-9.729 

May      3... 

19,699 

10,723 

8,976 

13.... 

65.591 

56.170 

9,1+21 

9.... 

12,1*62 

11,806 

10... 

13.402 

15,120 

-1,718 

20.... 

81,012 

60,013 

20,999 

16,... 

12,986 

15,846 

-2,860 

-    17... 

13.630 

12,008 

•  1 

1,622 

27.... 

68,901* 

59.867 

9.037 

23.... 

18,619 

17.759 

860 

24.., 

11,579 

l4,04l 

-2,462 

ttt.    3.... 

65.1*70 

55.056 

10,1*11* 

30.... 

19.355 

17.704 

1,651 

31... 

15.115 

15,265 

-150 

10.... 

98.866 

66,819 

m 

32.01*7 

Apr.     6.... 

18,967 

19.058 

-91 

Jane    7-.. 

14,902 

13,522 
15.430 

1,380 

17.... 

lJ't¥, 

3.878 

13.... 

14,702 

12,630 

2,072 

14... 

13.136 

-2.294 

2t».... 

7'».863 

10.231 

20.... 

1?,312 
i4,9i2 

12,1*06 

6,906 

21... 

13.162 

15.837 

-2,675 

27.... 

13.401 

1,511 

28... 

10,035 

16.353 

-6,318 

Iota: 


Inoludas  transactions  executed  in  the  Iblted  States  for  foreign  account,  executed  abroad  for  domestic  account,  and  transactions  in 
joint  foreign  arbitrage  accounts  as  reported  by  banks,  bankers,  brokers  and  dealers  in  the  United  States. 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States  for  June  1939 


(In  thouianAs  of  dollarB) 


Traiuactions 

during 
week  ended- 


Onrreooy  of- 


Unlted 
Kingdon 


Trance 


Oeraan^ 


Ital7 


Bether- 
lands 


Switzer- 
land 


Other 
Xoropa 


Total 
Xnrope 


Canada 


Latin 
Aaeriea 


Tar 
Zait 


All 
other 


Or  and 
total 


fOTAL  FDBCHfcSXS: 

Jane  7  Spot 

June  7  Torward 

ihme  lU  Spot 

June  lU  Torward 

Jane  21  Spot 

June  21  Torward 

June  28  Spot 

June  28  Torward 

Porehaaes  from  banks: 

Jane  7  Spot 

Jane  7  Torward 

Jane  lU  Spot 

June  lU  Torward 

Jane  21  Spot 

June  21  Torward 

June  28  Spot 

June  28  Torward 

Porchasee  fron  eaatom- 
ers  other  than  hanks: 

Jane  ^   Spot 

June  7  Torward 

Jane  lU  Spot 

June  ik  Torward 

Jane  21  Spot 

Jone  21  Torward 

Jane  28  Spot 

June  28  Torward 

KKUL  SUES: 

June     7  Spot 

Jane     7  Torward 

June  lU  Spot 

June  Ik  Torward 

June  21  Spot 

June  21  Torward 

June  28  SjMt 

June  28  Torward 

Sales  to  hanks: 

June     7  Spot 

Jane  7  Torward 

Jane  Ik   Spot 

Jane  Ik  Torward 

Jane  21  Spot 

June  21  Torward 

Jane  28  Spot 

Jane  28  Torward...... 

Sales  to  custoners 
other  than  hanks: 

Jane  7  Spot 

Jane  7  Torward 

June  Ik   Spot 

Jane  lU  Torward 

June  21  Spot 

June  21  Torward 

June  28  Spot 

June  28  Torvard 


69.185 
25.861 

64,286 
35.085 
6l,gg6 
31.039 

76, 81*2 
U3,og3 


52.927 
l6,602 

50.503 
2U,867 

1*6.033 
I8.695 

61*.  653 
32,393 


16,258 

9.259 

13.783 

10.218 

12!3W 

12,189 
10,690 


62,928 
32,115 

6'*.  297 
37.071 

57.315 
37.087 

73,072 
■♦0.079 


'♦9,2U9 
20,663 

51,21(0 

25. 818 

kh.-^Z 
2U,095 

57.162 
31.705 


13.679 

11,1*52 

13,057 
11,253 

12.973 
12,992 

15,910 
8,371* 


2,323 

2l*2 
1,716 

312 
2.876 

583 

3.087 

951 


1.805 
172 

1.283 
232 

2.501 
263 

3.011 
738 


518 
70 

1*33 
80 

375 
320 

76 
213 


2,31*2 
223 

1.653 
272 

2.01*1* 
1.313 


1,216 
167 

917 
128 

1,612 
588 

966 
1,291* 


1,126 
56 

lUU 

1.038 
58 

1,078 
19 


61*0 

15 

1*1*6 

5 

1*87 

11 

1*85 
9 


605 

15 

1*10 

5 

1*57 
11 

U56 
9 


35 
36 
30 
29 


616 
1 

1*57 
9 

1*93 
23 

1+29 
10 


309 

1 

233 


2U5 

3 
165 


307 

22I* 
9 

2l*8 
20 

261* 
10 


682 

2 

5¥t 
131* 

637 
163 

555 
133 


552 
1 

1*17 
125 

1*87 
11*3 

U89 
132 


130 

1 

127 
9 

150 
20 

66 
1 


611* 

4 

65U 

83 

586 

1 


308 

2 

255 
31* 

323 
62 

305 


306 

1 

2l*8 


331 
21 

281 
1 


6.010 
1.100 

3,1*91* 
2.337 

2.1*33 
1.091 


5.8U0 
773 

3,369 
1,882 

2,325 
922 

1.797 
353 


170 
327 

125 
1*55 
108 
169 

53 
292 


3,571 
2.016 

2,1*95 
2,875 

2.099 
1.267 

1.371 

l,2l*0 


2.689 
I.I5I* 

2,003 

1.929 

1,755 
831* 

1.032 
65I* 


882 
862 

1*92 
9U7 

s 

33? 
586 


1.262 

1*01 

1.092 

197 

912 

53 

2,1*01 
56 


1.236 
311 

91*9 
107 

887 

3 

2.361 

56 


26 
90 

11*3 
90 

25 
50 

1*0 


1.37? 
274 

1.039 
376 

986 
156 

1.777 
388 


888 
271* 

721 
329 

729 

110 
831 

365 


1*91 


318 

1*7 

9146 
23 


1.870 

575 

1,762 

1.039 

2,625 
1*01 

2.008 
679 


1,589 
11*0 

1.60? 
991* 

2.363 

283 

1.895 
213 


281 
1*35 

i*U5 

262 
118 

113 

1*66 


1.815 
1*35 

1.838 
965 

2.1*20 
601 

1.667 
980 


1.059 
393 

1,226 
838 

1,712 
601 

1.001 

897 


612 

127 
708 

666 
83 


81.972 

28,196 

73.31*0 
39.109 

71.8^6 
33.3H1 

87,228 
1*5.556 


6i*,55U 
18,011* 

58,51*0 

27,812 

55,053 
20,320 

71*.  662 
33.891* 


17,1*18 
10,182 

ll*,800 
11,297 
16,803 
13,021 

12,566 

11,662 


73,265 
35,067 

72,282 
1*1,603 

66,617 
39.863 

8O.9U6 
Ul*.011 


55.718 
22,654 

56,995 
29.076 

5O.7I8 
26.293 
61.1*62 
3l*.9l5 


17,51*7 
12.1*13 

15,687 
12.527 

15,899 
13,570 

19,1*81* 
9.096 


1*1,207 
9.837 

29.513 
5.1*10 

33.293 
13.792 

30.236 
11.1*53 


29.609 

7.725 

20.686 

3.700 

24,189 

5.915 

22,287 

6,123 


11.598 

2,112 

8.827 
1,710 

9.104 
7.877 

7.91*9 
5.330 


39,1*38 
12,086 

24,632 
6,986 

31.335 
15.761 

28,551* 
12.822 


25.478 
10,447 

17,363 
5,016 

20,341 

9.107 
19,623 

u.o4o 


13.960 
1.639 

7.269 
1.970 

10,994 
6,654 

8.931 

1,782 


241 
622 
402 


491 
26 


124 

510 

287 


^2^ 


117 
112 
115 
190 


327 
10 

611 


344 


511 
128 


89 
10 

88 


114 

148 
128 


238 

523 
230 

363 


2.576 
1.789 

1.716 
2.050 

1.955 
2,4l9 

2,04l 
1.142 


2.174 
1.138 

888 
1,854 

1.415 
1,586 

1.570 
674 


402 
651 

828 
196 

540 
833 

471 
468 


2.3I8 
2.299 

2.245 
2.102 

2,109 
2.312 

2.230 
1,029 


1.111 
2.163 

1,116 

1.779 

630 
2.146 

1.175 
8I9 


1.207 
136 

1.129 

323 

1.1*79 
166 

1.055 

210 


31*7 

327 

412 

288 
32 

3l* 
15 
51 
60 

313 

312 

361 

228 
32 

86 
5 

203 
116 

42 

5 

11 

l4l 

52 

44 

62 

64 


126,343 
39,822 

105,518 
46,569 

107. 9I8 
1+9.552 

120,284 
58.209 


96.495 
26,877 
80,639 
33.366 

80.995 

27,821 

8,880 
.717 


^ 


29,848 
12,945 

24,879 
13.203 

26,923 
21,731 
21,4oU 
17,492 


115.1*31* 
49,467 

99.813 
50.695 

100. 608 
57.936 

U2.357 
57.990 


82,438 
35.279 

75.173 
35.871 
71.944 
37.51*6 

82,460 
46.902 


32.996 
14.188 

24,640 
14,824 

28.664 
20,390 

29.897 
11,088 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  In  the  United  States  during  June  1939 

(In  thousands  of  dollars) 


Contracts  as  of 
following  dates 


Ourrenej  of- 


TOTAL  PTIHCHISIS  COSIBACISs 

June  7 

June  lU 

Jtue  21 

June  28 

Contracts  for  purchases 
from  foreign  customers; 

June  7 ••• 

Jose  1>* 

June  21 

June  28 

Contracts  for  purchases 
from  domestic  customers 

Juns  7 

June  lU 

June  21 

June  28 

gOtij,  SALES  COinaACIS: 

June  7 

June  lU 

June  21 

Jane  28 

Contracts  for  sale 
to  foreign  customers: 

June  7 

June  lU 

June  21 

June  28 

Contracts  for  sale 
to  domestic  oastomers: 

June  7 ••••< 

June  lU 

June  21 ' 

Jane  28 


United 
Kingdom 


Trance 


255.139 
262,132 
263, 98U 
264. OSU 


73.312 
76.918 
73.7'+7 
75.  "+15 


181.827 

185, 21U 

190.237 
188,669 


277.113 

286, 3U8 
286,726 
282.668 


87,522 
91.962 
89.608 
90.516 


189,591 
19U,386 
197.118 
192.152 


Oermany 


3.050 
3.151 

3.091 
2.625 


1.311 
1.365 
1.228 

966 


1.729 
1.786 
1.863 
1.659 


U.678 
i*,66l 

U,206 
1»,201 


3.0U2 

2.97'* 
2,706 
2.705 


1.636 
1.687 


Italy 


>*7 
35 
80 
39 


27 
lU 
35 

18 


128 
72 

160 
82 


Us 
U2 
82 
U2 


Sether- 
lands 


3U2 
355 


322 

3W 

323 


U93 
517 

526 
506 


12U 

132 
153 
132 


369 

385 
373 

m 


Swltser- 
land 


11,689 
12.937 
13.H09 
11.857 


U.335 
5,262 
5.652 
5.06U 


7.351* 
7.675 
7.757 
6.793 


18.08U 
18,109 
17.662 

17. 11*0 


7.896 

7.1*61 
7.129 
6,913 


10,182 
10,61*8 
10.533 

10.227 


Other 
lurope 


2.206 
2.26U 
2,107 
1.593 


U67 
506 
1*28 
383 


1.739 
1.758 
1.679 
1.210 


l*.186 
U,388 
U,268 
3. 803 


2,1*1*0 
2,6US 

2.605 

2.21*6 


1.71*6 
1.71*0 
1,663 

1.557 


9.6U2 

10.628 

10,852 
9.1+16 


1,602 

2,176 
2.167 
2,31*2 


8,0l*0 

8,1*52 

8.685 

7.071* 


12.358 

13.097 

12,906 
11,678 


9.1*91 

10,095 

9.863 

8.675 


2.867 

3.008 

3.0U3 
3.003 


Total 

■orope 


282.115 
291.502 
293.882 
289.955 


8I.07I* 
86,262 
83,276 
81*.  206 


201.01*1 
205.21*0 

ao,6o6 
205.71*9 


317.01*0 
327.192 
326.1*51* 
320.078 


110.557 
115.311* 
112.11*6 

111.229 


206,1*83 
211,878 
al*,308 
208,81*9 


Canada 


letln 
America 


98.309 

96.591* 

103.885 

108.601 


12.231* 
12.178 
19,91*1* 
19.911 


86,075 
8l*.Ul6 
83.91*1 
88,690 


108,212 
107,01*7 
113.16? 
118.75'* 


1*5.387 
1*3.290 
1*5.795 
1*6,953 


62,825 
63.757 
67.371* 
71.801 


1.785 
1.785 
1.785 
1,811 


1,026 
1,026 
1,026 
1.038 


759 
759 
799 
773 


U,ol*6 
l»,0l*5 
U,oU6 
i*.183 


3.801 

3.801 
3.802 
3. 815 


Tar 
last 


10.311 
10.630 
11.06; 

Hi 


1,063 

L,UlU 


All 
other 


21*5 
2UU 
2ttU 
368 


2.1*99 
2.537 
2.865 
3.285 


7,812 
8,093 
8,198 
8.129 


13.980 
13.882 
1U.6U5 
1U.903 


7.U6U 
7.007 
7.119 
7.357 


6.516 
6.875 
7.52f 
7.51*6 


162 

158 
190 


10 


167 
162 
158 
190 


95 
90 
97 
88 


Orand 
total 


71* 
71* 
82 
71* 


21 
16 


392.697 
5*00.673 
1*10.773 
1*11.971 


96.8U3 
102,003 
107,111 

108,1*1*0 


295.851* 

298.670 
303,662 
303.531 


'*i»3.373 
U52.256 
1*58,1*11 
U58.006 


167,283 
169,1*86 
168,91*1* 
169,1*28 


276,090 
282,770 
289.1*67 
288.578 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
In  the  United  States  for  June  1939 

(Kims  indicates  short  position!  In  thousands  of  dollars) 


Position  as  of 
follovlng  dates 

0u3rrenO7  of- 

■      ■" 

United 
Kingdom 

Trance 

Oermany 

Italy 

Hether- 
lands 

Stfltfer- 

land 

Other 
lurope 

total 
Xurope 

Canada 

Latin 
Aaerloa 

Air 
last 

All 
other 

Orand 
total 

June    7 

June  lU 

J\ina  21 

June  28 

-i*,679 

.6,068 

-7.1'*8 

-30i* 

-1.123 

-1.196 

-999 

-333 

-18 

-28 

-52 

-1 

-916 
-880 
-858 

-906 

-2.871* 
-2.183 
-2,121* 
-2,232 

-1,281 
-1,1*05 
-1,607 
-1.279 

-1.577 
-1.332 
-1.361 
-1,368 

-12,U68 

-lu!lU9 
-6,1*23 

-2,1*83 

666 

735 

1.273 

-32U 
-305 
-250 
-383 

-6,000 

-6,621 
-6.6U5 
-€.703 

262 
238 

-a.ooo 

-19,088 
-20,0U7 
-11.998 

OTHER       MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllone  of  dollare  -  on  baBle  of  dally  Treasury  statements  unrevlsed) 


bd  of  calendar 
year  or  month 


193"* 

1935 

1936 

1937 

1938 

I93g-Aug, . 

Sept. 

Oct.. 
Hot.. 
Dec. 

19 39 -Jan.. 
Feb.. 
Mar., 

Apr. . 
Hay.. 
■Tune. 

July. 


Gold 
Assets 


8,233.6 
10,122.9 
11.257.6 
12,760.0 
lU, 511.2 

13.135.5 
13.759.3 

iU,o6H.3 
lU,3ii.9 
1'J,511.2 

lU,6go.9 
lU,87U,3 
15,258,2 

15.790.6 
15.956.1* 
16,110.0 

16,2^7.5 
i6,6U5.l 


Liabilities 


Gold  Certifi- 
cates 1/ 


5.27'*.0 

7.679.5 
8.959.6 

9.212.3 
11,872.8 

10.717.1 

10,99U.5 

U.3U7.6 
11.688.3 
11.872.8 

12,022.3 
12,199.1 
12,627.0 

13,176.0 
13.398.8 
13.595.6 
13.9'*9.8 
li*.  391.9 


1/  In  Federal  Beserre  Banks 


Oold  BeserTe 

against  U.  S. 

notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156, 
156, 

156. 
156. 
156, 

156. 
156. 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Stabilization 
Fund  }/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800,0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 
1.800.0 


Oold  in 
General  Fond 


1,008.6 
487.  U 
341.9 

1,591.6 
682.4 

462.4 
808.8 

760.6 
667.6 
682.4 

702.5 
719.8 
675.2 
658.4 
601.6 
558.3 

331.7 
297.1 


2/  B!.;™'!i.7!!!!1^fi^^n?fi''n\f  i*cf*r"'^'"'*'  ^^V"*^  °'  Governors,  Federal  Heeerre  System,  and  Eedemptlon  fund.  Federal 
2/  Beserre  against  $345,681,016  United  States  notes  and  $1,167,122  Treasury  notes  of  1890  outstanding. 
2/     This  does  not  include  gold  in  the  actlTe  portion  of  the  Stabilization  Fund. 

Net  Movement  of  Gold  to  and  from  the  United  States 

(In  millions  of  dollars  at  $35  per  fine  ounce  -  as  reported  by  U.  S.  Department  of  Commerce) 


BeserTe  notes. 


1/  Including  Hong  long. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars  -  on  basis,  daily  Treasury  statements,  revised) 


Xnd  of  fiscal  year  or  month 


1934 

1935 

1936 

1937 

1938 

1939 

1938-Aug 

Sept .... 

Oct 

Hot 

Dec 

1939 -Jan 

Feb 

Mar 

Apr 

May 

June .... 
July. . . . 
Aug* 

•  Preliminary 


Oold  ($35  per 
fine  ounce) 

Silver  ($1.29^ 
per  fine  ounc< 

7.856.2 

9.115.6 

IO.6O8.4 

12.318.3 

12,963.0 
16,110.0 

898.2 
1.463.1 
2.249.5 
2.542.1 
3.066.4 
3.595.3 

13.135.7 
13.759.6 

3.129.4 
3.163.0 

14,064.5 
14.312.1 
14,511,6 

3.202.5 

3.265.2 
3.31+6.S 

14,681.7 
14.874.4 
15.258.2 

3.404.8 
3.439.4 
3.'*77.9 

15.790.6 
15.956.7 
16,110.1 

3.5I8.O 
3.555.S 
3.605.2 

16,238,0 
16,645.1 

3.649.1 
3.673.2 

Batlo  of  Silver 
to  Gold  aM  Silver 
in  Monetary  Stocks 


10.3 
I3.S 
17.5 
17.2 
19.1 
18.2 

19.2 
18.7 
18. 5 
18.6 
18.7 
18.8 
18.8 
18.6 

18.2 
18.2 
18.3 

18. 3 

18.1 


Calendar 

year  or 

month 

Net  import  from  or  net  export 

(-)  tO! 

Total  net 
imports 
or  net 
ex- 
ports (-) 

United 
Kingdom 

France 

Hether- 
lands 

Switzer- 
land 

Mezieo 

Japan 

Bel- 
glum 

British 
India 

Aus- 
tralia 

Philip- 
pine 
Islands 

Co- 
lombia 

Chile 

Peru 

China 
1/ 

All 
other 

1933 

1934 

10.8 
'•99.9 

-365.1 
260.2 

13.4 
94.3 

-19.7 
12.4 

33.6 
86.8 

7.2 
30.3 

11.3 

-1.5 

8.9 

43.3 
76.8 

5.'' 
1.0 

9.7 
12.0 

.2 

16.9 

4.0 
5.5 

2.6 
1,4 

21.7 

-70.6 

9.1 

-293.7 
1.132.0 
1,739.0 

1935 

1936 

315.7 

934.2 

227.2 

1,0 

95.2 

13.7 

- 

75.3 

3.5 

15.3 

10.9 

6.6 

.3 

30.7 

174.1 

573.7 

71.0 

7-5 

72.6 

40.0 

- 

3.4 

77.9 

23.3 

21  .S 
25.4 

11.9 
18.4 

7.9 

4.1 

7.9 

19.8 

1,116,6 

1937 

891.5 

-13.7 

b.5 

54.5 

111.5 

38.5 

246,5 

90.9 

50.8 

3'*. 7 

9.4 

3.1 

1.6 

15.9 
104,4 

1.585.5 
1.973.6 

1938 

1.208. 7 

81.1 

163.0 

1.4 

76.3 

36.5 

168.7 

15.5 

16.2 

39.2 

27.9 

10.6 

8.4 

4.0 

11.7 

1938-Aug. . 
Sept. 

91.2 
378.0 

4.7 

47.2 

- 

i'*.3 
38.1 

li 

23.5 
35.1 

3.2 

- 

2.7 
3.8 

1.8 
2.7 

2.1 

1.1 
.4 

:l 

1.5 

1.5 

16.4 
12.3 

166.0 
520.9 

Oct.. 

443.4 

43.0 

41.8 

- 

10. S 

2.2 

5.7 

_ 

.8 

3.3 

2.7 

. 

.8 

.2 

1.2 

6.5 
15.5 
18.7 

562,4 
177.8 
240.5 

Dec. 

99.1 
101.7 

37.4 

27.2 
46,2 

1.1 

7.2 
.7 

3.5 
2,6 

14^4 

2.0 

3.8 
1.8 

J-5 
6.8 

2.9 

2.7 

2.1 

.5 
1.0 

.4 
.4 

2.9 
2.0 

1939 -Jan.. 
Feb.. 
Mar.. 

250.0 

1.4 

1.4 

.8 

33.7 
29.3 
27.1 

-.1 

8.2 

10.8 
4.2 
6.9 

2.3 

2.5 
3.8 

37.8 

5.4 

11.4 

1.7 

37.2 

.2 

3.7 

6.6 
4.0 
■♦.3 

2.8 

2.7 

3.3 

2.1 

4.2 

.6 

.5 

1.5 

,4 
.3 
.3 

1.3 

1.8 
5.0 
1.4 

156.3 
223.3 
365.4 

Apr.. 

384.9 

- 

44.6 

55.7 

7.7 

1.6 

5.5 

84.6 

\i 

4,8 

2.2 

2.1 

•5 
.7 

.3 

•3 

6  1 

605.8 
429.4 
240.4 

Hay.. 

302.7 

- 

40.4 

2.3 

12.1 

2.1 

10.9 

'♦1.7 

5.3 

2.6 

2.1 

1.5 
1.3 

June. 

128.2 

- 

55.1 

5.6 

17.2 

3.3 

14.1 

2.2 

5.7 

3.8 

2.1 

.8 

July. 
Aug.. 

177.8 
163.7 

- 

45.6 
22.6 

5.6 

r, 

4.2 
4.0 

10.9 
10.9 

- 

2.8 
9.3 

5.0 
5.7 

3.0 

2.8 

2.1 
2.1 

1.1 

.9 

.2 
.3 

1.2 
1.9 

u 

278.6 
259.9 

O  1/1  o 

CVJ  —  — 
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Components  of  Silver  Monetary  Stock 

(In  million*  of  doHar»  -  on  bail*  of  dally  Ireaeury  etatementi,  revlied) 


lad  of 
calendar 
year  or 

month 

SllTer  held  in  Ireaeury 

Securing  ellrer 
certlfieatee  1/ 

In  Oeneral  fund 

Treasury 

Total 
Sliver 

Silver 
bul- 
lion 

Silver 
dol- 
lars 

Sub- 
sidi- 
ary 
coin 
2/ 

Bullion 

for 

recoln- 

a«e  2/ 

Bullion 
at  cost 

Silver 

dollars 

1/ 

1 

Sub- 
sidiary 
coin  2/ 

at  $1.29 

per 

ounce 

193'* 

1935 

1936 

1937 

1938 

1938-Aag... 
Sept.. 

Oct... 
Hot... 

Dec... 

1939-Jan... 
Tth... 
Mar... 

Apr... 
May... 
Jtaoa.. 

July.. 
A»€».. 

211.6 

576.9 
775.9 
938.8 

1.137.6 

1,060.6 
1,071.1* 

1,086.9 
1,110.1 
1,137.6 

1.157.8 
1.169.7 
1,185.6 

1.199.2 
1,212.2 
1,230.6 

I.2U6.9 
1.257.2 

508.1* 
5O8.7 
505.7 
503.7 
502.7 

503.6 
503.1* 

503.2 

502.9 
502.7 

502.7 

502.7 
502.7 

502.6 

502.5 

502.2 

501.8 
501.1* 

U.2 
1*.2 

5-7 

5.'* 

3.5 

9.8 
8.9 

7.7 
5.5 
3.5 

U.l 
U.l 
'*.5 

3.6 
3.7 
3.8 

3.3 
3.3 

8.8 
.2 
.3 

.2 

.3 
.3 

.U 
.5 
.2 

.k 
•  3- 
.3 

.7 
.1* 

.3 

.2 

89.3 
262.7 

&} 
535.3 

U92.3 

1*99.1* 

506.7 
519.2 
535-3 

5'*7.2 
55'*.2 
561.1 

569.6 
577.2 
585.8 

593.8 
599.5 

35.2 

Hi 

1*3.5 
'*3.7 

1*3.9 

1*1*.2 
l»l*.lt 

i»i*.3 
Uit.i* 
i*i*.U 

i*i*.5 
i*i*.6 
IA.9 

'*5.3 
'*5.3 

305.3 
323.5 

350.1* 

366.9 
372.8 

365.1 
366.8 

368.1 
370.2 
372.8 

372.0 
372.0 
372.0 

372.6 
373.6 

376.2 

377.8 
377.8 

1.279.7 
1.970.1 
2,1*02.3 
2, 806.5 

3. 3^*6.8 
3.129.'* 

3.163.0 

3.202.5 

3.265.2 
3.31*6.8 

3.it0U.g 
3.'*39.'» 
3.'*77.9 

3.518.0 
3.555.8 
3.605.2 

3.61*9.1 
3.673.2 

1/  Valued  at  $1.29'*'  P^''  ounce. 
2/  Valued  at  $1.38'*'  per  ounce. 
*   Preliminary. 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 


(In 

millions) 

Calendar 

Newly  mined 
domestic  1/ 

National- 
ized 2/ 

Foreign  J/ 

Total 

year  or 
month 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

193'* 

1935 

1936 

1937 

1938 

1938-Au«. . 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-Jan. . 
reb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

21.8 
38.0 
61.1 
70.6 
61.6 

6.2 
3.8 

'*.9 
7.9 
i*.6 

'*.5 
5.1 
5.1* 

'*.9 
'*.7 
5.8 

5.'* 
3.1 

lU.l 
27.3 
U7.3 

51*. 6 
1*2.2 

U.l 
2.5 

3.2 
5.1* 
3.0 

2.9 

3.3 
3.5 

3.2 

3.0 
3.7 

3.'* 

2.0 

110.6 

2.0 

.1* 

55.3 

1.0 

.2 

172.5 
U9l*.U 
271.9 
21*1.5 
355.1* 

18.0 
22.0 

25.7 

1*0.7 
57.6 

1*1.3 
21.2 
21+.6 

26.1 

2i*.7 

32.2 

28.6 
22.8 

86.5 
318.2 
150.3 
108.7 

156.9 

8.0 

9.7 

11.3 
17.7 
2l*.S 

17.8 

10.6 

11.2 
10.6 
13.8 

12.0 
9.7 

30U.9 
531* -3 
333.1* 

312.3 
1*17.1 

2U.2 
25.8 

usie 
62.2 

1*5.8 

26.3 
30.0 

31.0 
29.3 
38.0 

33.9 
25.9 

155.9 
31*6.5 
197.9 
163.  U 
199.1 

12.1 
12.2 

\ 

ii».5 
23.1 
27.8 

20.7 
12.1* 
ll*.l 

11*  .1* 
13.6 
17.5 

15.1* 
11.7 

Acquired  at  6U.61*-*-  cents  per  fine  ounce  until  April  9,   1935; 
at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23, 
1935;   »t  77.57+  cents  from  April  23,  I935  to  December  3I, 
1937.   »t  61+.6U+  cents  per  fine  ounce  from  December  3I,   I937 
to  July  1,   1939;   and  at   7I.II+  cents  since  July  1,    I939. 
Acquired  at   5O.OI  cents  per  fine  ounce.     Exec.   Proc.   of 
August  9,    193!*,   repealed  April  28,   I938. 

Acquired  at  various  prices  averaging  approxifflately  52+  cents 
per  ounce. 


Calendar  year 
or  month 


1933. 
193!*. 
1935- 
1936. 
1937. 
1938. 


1938-July. 
Img.. 
Sept. 


Oct. 
Hot. 
Dee. 

1939-Jan. 
Vel. 
Mar. 


Apr. . 
May.. 
June. 


July. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces)  1/ 


United 
States 


22,821 
32,1*87 
1*5.613 
63.351 
71.299 

58 . 736 
'*.530 

5.596 
5.073 

2.879 
lt,62l* 

i*,669 
5,268 
5.067 

5.336 
3.701 
5.'*93 

3.200 


Canada 
2/ 


16.395 
17.565 
17.71*3 
19.581* 
21*. 131 
22.U1*5 

2,112 
2,528 
2,202 

2,li00 
2,023 
1.552 

1.637 

1.1*11 
1.559 
1.766 

2.099 


Mexico 


68.101 

71*.  11*5 
75.589 
77.1*61* 
81*.  681 
81,017 

9.01? 
9. 221+ 
S*,l*g6 

i*,l6o 

2,781 
lt,922 

l*,2gl 
6,791* 

i*,906 

2.515 
i*.586 

5/ 
5/ 


Peru 


6.761 
10. 381 
17.1*33 
19.901 
16,991* 
19.356 

1.900 
1.775 
1.875 

1.800 
1.750 
1.850 

1.825 
1.700 
1.650 

1.500 

1.1*75 
1.500 

1.569 


Other 
America 


10,819 
10.091 
12,788 
16,539 
15.663 
17.31*0 

1.1*50 
1.1*50 
1,1*25 

1,1*25 
1.500 

1,500 

1.500 

1.500 
1,500 

1.1*50 
1.500 
1.500 

1.550 


Europe 


11*.  769 
ll*,891 
17.199 
19.703 
20,811 
20.355 

1.700 
1.700 
1,700 

1,800 
1,800 
1,800 

1,800 
1,800 
1,800 

1,780 
1,800 
1,850 

1,850 


1/  Annual  Eeports  of  the  Director  of  the  Mint  for  annual  figures 

figures,  and  I938  estimate. 

2/  Includes  Newfoundland. 

3/  Includes  Chosen  and  Taiwan. 

5'  Burma,  refined  silver. 

5/  Not  yet  reported. 

•  No  longer  reported.  Estimated  at  about  previous  rate. 


Oceania 


11.553 
11.257 
12.1*31* 
13.191* 
ii*,903 
ii*.767 

1.361 
1.352 
1.302 

1,081* 

1.327 
1,160 

1,321* 
1.169 

1.2l*2 

1.225 
1.277 

1.329 

1.312 


Japan 

2/ 


6,680 

7.863 

9.706 

11,670 

l2,U5i 

10.175* 

8l»5» 
8l*5» 

875* 

875* 
875' 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 


British 
India 


6.080 
5,818 
5,850 

5.977 
6,205 
5.920 1*/ 

1*90 
1*90 
1*90 

1*85 
1*80 
1*85 

1*85 
1*85 
585 

585 
585 
585 

1*85 


Other 
Asia 


380 
380 


Africa 


1,101* 

i*.076 

1,178 

1*,722 

1,219 

5.130 

1.733 

U.580 

1.883 

'*.853 

3.535 

't.783 

Ul 

39U 

250 

386 

300 

38U 

350 

391* 

350 

393 

i+00 
1*00 

i*ol* 
i+08 

1*12 

1*39 
1*70 

1*50 


Total  for 
world 


169.159 
190.398 
220,701* 
253.696 
273.871* 
258,1*29 

2l*,071 
25.619 
20.061* 

20.151* 
16.159 
19.511 

19,108 
21,822 
20.070 

17.1*69 
18,197 
5/ 

5/ 


through  1937.  Releases  of  American  Bureau  of  Metal  Statistics  for  monthly 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(la  thouiai^t  of  Oallara  -  ai  reported  Vy  'I-  S-  Departaent  of  Conmero*) 


Calendar  Tear 
and  Bonth 


193^... 
1935. •• 
1936... 
1937... 
1938... 


1938-ati«.. 
Sept . 

Oct.. 

BOT.  . 

Bee. 
1939-Jan. . 

ret.. 

Mar.. 

Apr.. 
May.. 

Jime. 

July. 


Calendar  year 
and  Bonth 


193^. 
1935. 
1936. 
1937. 
1938. 


1938-At.*.. 
Sept. 

Oct.. 

VOT.  . 

Dee.. 

1939-Jan.. 
leb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
tag.. 


Italted 
Ilngdoa 


36,521 

2H5.133 

53.393 

3U,iao 

13U.26U 

5 
15.301 

10.169 
15.778 
17.075 


5.105 

4,08 

32I 


I 


I.IOU 

1.017 
3.038 

U3U 

-U85 


Brltiih 
India 


-338 

188 

3.02'* 

150 


250 


let  iaporta  fros  or  net  exports  (-)  t«t 


1*3 


-35 


other 
lor  ope 


190 

2.>»57 

856 

-25 

15.396  2/ 

k 
U,300  1/ 

H6 

'♦,310  2/ 

31 

20 

J| 

8 

19 
13 
12 

15 
17 


Canada 


U38 

12,147 

5,Ul6 

6.798 

10,915 

988 
8O9 

663 
708 
7U2 

U85 
372 
5^7 

263 
5^5 
899 

799 
775 


Nezloo 


^ 


a.995 
58.325 
29.925 
.203 
a.715 

2,600 
1.956 

2.7<7 
2.635 
1.876 

2.737 
2.635 
3,112 

3.225 

3.702 
1,641 
1.773 


Cuba 


-3.780 
-5,611 
-8,951 
-7.^51 
Jt,3'»2 

-1.250 

-993 

-695 

-1.200 

-I.2U3 

-1.093 

-750 

-1.250 
-1(92 

5 
11 


Chile 


1.550 

2,920 

1.<M 

968 

696 

73 
30 

U6 

II 

'*5 
II 
38 

67 

210 


Peru 


3.906 
10,199 
7,l408 
6.786 
7.381 

6O8 
978 

it98 
631 
708 

739 
U91 
759 

582 
i«9U 
57"+ 
516 

422 


Other  Latia 
Aaerioa 


381 

-1,228 

2.738 

6U 

2,858 

181 
173 

312 
277 
239 

219 

28U 

223 

321 

252 

kch 
361 


Hot  laporte  froB  or  net  exports  (-)  toi 


China 


21.967 

227 

69.996 

5,6ll» 


Hong 
Konc 


2.873 
6,787 
3.H6J 

61 


2 


5.319 


Japan 


303 

8U3 

2,lU4 

1,271 

2,930 

117 
IH9 

171 

Si 

270 

630 

502 

588 
270 
326 

635 
155 


Other 
Asia 


I3U 

3,22U 

3U2 

50»* 
10,808  kf 

121 
166 

10,065  u/ 

204 

IU6 
U32 
160 

217 
121 
228 

216 
11*9 


All 

other 


3^ 
118 

U8 
U33 
617 

130 
19 
70 


I3U 

8 

l|4 

25 

1 

158 
75 


total  net 
laperts  or 
exports  (-) 


se.iT"* 

335.730 

170,851 

79.835 

223,449 

U.58>* 
22,635 

2^,813 
24.163 
20,189 

8.658 
7.87U 
5,28>» 

5.089 

lUiS? 

U,891 
3,U28 


i/     Includes  net  Import  of  $12,950,000  from  France.  ,  *i.   i«i   nnA    »U  vm  ftoo  and  *U  TOI  000  resoectlTely. 

3/     riguree  for  July.   Sept.  and  Hov,  1938  Include  net  Inports  fro»  franee  of  $4,301,000,  $4,300,000  and  *4. 301.000  respeciiTeiy. 
4/     Includes  not  Import  of  $9,791,000  from  Slam. 


Seigniorage  on  Silver 

(In  Billions  of  dollars  -  on  basis  of  daily  Sreaaury  statements) 


Cuanlatire  from 
Jan.  1.  193'^ 
to  end  of  Calen- 
dar year  or  month 


193^ 

1935 • 

1936 

1937 

1938 

1939-Jan.. 
reh.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Au^.. 


Salgnlor- 
ag»   on 

silTor  and 
minor  coins 


U.5 
18. 5 
46.1 
63.7 
69.5 

69.9 
70.2 
70.7 
71.0 
71.9 
73.>» 

7>*.7 
76.1 


Sooroes  of  Seigniorage  on  Silver  Bollion  BaTslued  j/ 


Misc.  silTsr 
(inel.silTer 
hullion  held 
June  14,  193"*) 


Hevly-olned 
silrer  (Proe. 
Dec.  a. 1933) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 


.4 
16.8 
36.0 
58.0 
7>*.9 

76.0 
77.t 
79.0 

80.1 
81.2 
82.9 

84.3 
85.0 


SilTer  Por- 
ebABO  Act 
of  June  19. 
193^ 


51.1 
226.2 
302.7 
366.7 
457.7 

468.0 
473.1 
480.3 

486.8 
493.1 
501.6 

509.5 
51'*-7 


latlonallsed 

silTer 

(Proe.  of 

Aug.  9.  193**) 


28.5 
3U.5 
3>t.7 
3;».7 
3^.7 

3;*.7 
3^.7 

3'*. 7 

3^.7 
3»*.7 
3^.7 

3U.7 
3»*.7 


lotal 

Seigniorage 

on  SilTer 

raralusd 


128.7 

5O8.I 
616.0 

627.4 
633.9 
642.7 

650.3 
657.7 
667.9 

677.2 
683.1 


Potential 
setgnierage  ea 
sllTor  hullion 
at  cost  in 
Oeneral  I^iad 


137.5 
276.7 
398.4 

5^3.9 
773-9 

790.0 
8O9.8 
825.1 

844.0 
859.7 
879.0 

897.6 
914.5 


1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary  value  of  silver  ballion  revalued  aM 
eertifieates. 


held  to  secure  silver 
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Value  of  Selected  Currencies  In  Terms  of  Gold 

1928  =  100 


Monthly  aTerae*  of  dally  quotations 


1931-Dec. 
1932-Doo. 
1933-Dec. 
193U-Dec. 
1935-Dec. 
1936-Dee. 
1937-Dec. 


1938~la«. . 
Sept. 


Oct. 
Hot. 
Dec. 

1939-J«a. 
reD. 
Mar. 


Apr.. 
Mv.. 
June. 


July. 
Aug.. 


United 
States 


100 
100 
6U 
59 
59 
59 
59 

59 
59 

59 
59 


59 
59 
59 

59 
59 
59 

59 
59 


United 
Kingdom 


b9 
b7 
67 
bO 
60 
60 
fol 

59 
58 

58 
57 
57 

57 
57 
57 

57 
57 
57 

57 
56 


h'anee 


100 
100 
100 
100 
100 
70 
51 

Ul 

Ul 

Uo 
UO 

>to 

l40 

ito 
Uo 

Uo 

uo 

Uo 

Uo 
39 


Nether- 
lands 


100 
100 
100 
100 
100 

go 

82 
80 

79 

80 
80 
80 

80 

79 
78 

78 
79 
78 

78 
79 


Swltter- 
land 


101 
100 
100 
100 
100 
70 
71 

70 
69 

70 

69 

69 
69 

69 
69 
69 

69 
69 


Belgltm 


100 

100 

100 

100 

72 

72 

72 

72 
72 

72 
72 
72 

72 
72 
71 

72 
72 
72 

72 

72 


1/  Arerage  exchange  rate  for  January  1928  =  100. 


Japan 


Italy 


87 

97 

Us 

97 

? 

100 
96 

3U 

91 

3^ 

59 

3U 

59 

3^ 

59 

33 

59 

33 

59 

33 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

32 

59 

China  1/ 


53 

U3 
U7 
1*5 
39 
39 
39 

22 

22 

21 
21 
21 

21 
21 
21 

21 
21 
18 

lU 
9 


Indexes  of  Prices  of  40  Foreign 
Currencies  In  New  York 


1935  =100 

Un- 
weighted 
(i.e. 
equal 
weights) 

Weighted 
by  U.  S. 
exports 

Weighted 

by  U.  S. 
imports 

Weighted 

according  to 

total  foreign 

trade  of  ea^h 

country 

included 

1935 

100 
97 
91 
88 

87 
86 

86 
85 
85 

^7 

86 
86 

86 
86 
86 

861/ 
8U^ 

100 

99 
9U 

91 

91 
90 

89 

89 
88 

88 
90 
90 

90 
89 
89 

89 
88 

100 
99 
9b 
93 

92 
91 

91 
90 
90 

90 

91 
91 

91 
90 
91 

90 
89 

IfiO 

1936 

98 
92 

9ifi 

1937 

1938 

1938-Aag 

sn>t 

Oct 

■OT 

Bee 

1939-J«a 

let 

Mar 

Apr 

May 

June 

July 

tag 

86 
85 

8U 
85 
85 

85 
85 
85 

8U 
83 

1/  Berised. 


Indexes  of  Prices  of  40  Foreign  Currencies 
In  New  York,  London,  Paris  and  Tokyo 


1935  =  100 


1935 

1936 

1937 

1938 

1938-Aug... 
Sept.. 

Oet... 
Hot. . . 
Dec..., 

1939-Jan. . . , 

Feb 

Mar..., 

Apr. . . , 
Kay.... 

June. ., 

July.., 
Aug. . . , 

l/  Revieed, 


Unweighted 
(i.e.  equal  weights) 


Hew 
Tork 


100 
97 
91 
88 

87 
86 

86 
85 
85 

85 
86 
86 

86 
86 
86 

861/ 

8U 


London 


100 
96 
90 
88 

87 

88 

88 
89 


89 

90 
90 


90 
90 

881/ 

871/ 
87 


Paris 


100 

105 
150 

20U 

213 
2lU 

216 
217 
216 

216 
219 
218 

218 
217 
2121/ 


Tokyo 


100 
96 
91 
88 

88 
88 

89 
89 
90 

89 
91 
91 


Weighted  according  to  total 

foreign  trade  of  each 

country  included  in  the  index 


Hew 
Tork 


100 
98 
92 
88 

87 
86 

85 
85 
8U 

8U 
85 
85 


211 
210 


1 


91 

85 

90 

85 

88  ly 

85 

881/ 

8U 

87 

83 

London 


100 
96 
91 
88 

86 
87 

87 
88 
89 

88 


89 
89 
89 

88 
88 


Paris 


100 
107 
156 
212 

2a 

222 

22U 
225 
225 

223 
225 
225 

225 
225 
225 

222 
223 


Tohyo 


100 
97 

93 
90 


89 

90 
90 
91 

90 
91 
91 

91 
91 
91 

90 
90 
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Ratios  of  Index  of  Wholesale  Prices 

in  39  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 

1935  »  100 


1935. 
1936. 
1937. 
1938. 


193S-J\imi. 
July. 
Sept. 


Oct. 

VOT. 

Sec. 
1939-Jan. 
Mar. 


Apr... 
Itagr... 
Jtuw*. 


Un- 
weighted 

(I.e. 

equal 
welgfati) 


Weighted 
hy  D.  S. 
exports 


100 
105 
112 
122 

122 

121 
122 
122 

I2U 
12l» 
125 

125 

126 
129  i/ 

129 


•  Prellalnarj 
1/  Beyitad 


Vel^ted 
by  n.  S. 
Import! 


100 
105 
llU 
I2U 

125 

I2U 
I2U 
123 

125 

125 

126 

126 
126 
127 

128  1/ 

128 

130 


Weighted  ae- 

oordlog  to 

total  foreign 

trade  of  each 

country 

Included 


100 
105 
114 
123 

I2U 

123 
123 
122 

I2U 
\2k 
125 

126 
127 

1281/ 

129 

130 


100 

105 
llU 

126 
126 

126 

125 
127 

127 

128 

128 
128 
129 

130  i/ 

130 

131 


Ratios  of  Index  of  Wholesale  Prices  In  39  Coimtrles 

to  Index  of  Wholesale  Prices  In  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  =  100 


1935 

1936 

1937 

1938 

1938-Jan* 

July 

iug 

Sept .... 

Oct 

VOT 

Sec 

1939-JaB 

Feb 

Mar 

Apr 

MV 

AUM*... 


Unwel^ted 
(I.e.  equal  weight*) 


United 
Statei 


100 
105 
112 
122 

122 

121 
122 
122 

12l* 
I2U 
125 

125 
125 
126 

127 
128 
129 


United 
Eingdon 


100 

99 

98 
105 

105 

105 
107 
108 

107 
108 
108 

110 
111 
111 

111 

110  1/ 
110 


Trance 


100 
87 
69 
61 

60 

61 

61 
61 

60 
59 
58 

58 
58 
59 

60 
59 
59 


Japan 


100 
99 
93 
88 

87 

86 
87 
87 

87 

^6 

8U 

8U 
«3 
«3 


Weighted  according  to  total 

foreign  trade  of  each  country 

Included  In  the  Index 


United 
States 


100 
105 
114 
126 

126 

125 
126 
125 

127 
127 
128 

128 
128 
129 

130  i/ 

130 

131 


United 
Kingdom 


100 

99 

99 
107 

108 

107 
108 
110 

109 
110 
110 

112 
112 
113 

112  1/ 
112  1/ 
110 


Trance 


Japan 


100 
86 
69 
60 

59 

60 
60 
59 

58 

56 

57  1/ 

571/ 
571/ 


100 
99 
95 


87 

87 
88 
88 

88 
87 
87 


83 


83  1/ 

82  y 

81 


*  PrellBlnarjr 
1/  Berised. 


MISCELLANEOUS 
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Conmioditles  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 

(Frellmiiiai7  figure*} 


White  or  Irish  potatoes 

Bed  cedar  shingles 

Cordage  from  Fhilippines 

Certified  seed 
(pound) 

Other 
(pound) 

(square) 

(pound) 

letabliehed  quota 

^ota  period  - 

12  months  fron  Sept,  I5 

Inporte  within  quota 
limitation,  hy  months: 

1938-Sept.  15  to  30 

90.000,000 

157.950 

7,203,961 
6,UO2,809 
2,485,715 

1.756.70^ 

l,348,Uo4 

33.293.797 

6,300,452 

768,311 

40,628 

60,000.000 

60 

6,684 
19.710 
36,836 

2,062 

52,557 

708,445 

123,784 

232,889 

5.773 

82.809 

5.792 

Established  quota 

4aota  period 

6  months  from  Jan.  1 

Imports  within  quota 
limitation,  by  months: 

IQTO.jan 

1,051,168 

335.355 
228,166 
264,911 

222.736 

Istablished  quota 

Quota  period 

12  months  from  Hay  1 

Imports  within  quota 
limitation,  by  months: 

lQ'?q_M«.v 

6,000.000 

220,523 
184,207 

376,646 
383,840 

Feb 

June 

Mar 

July 

Dec 

Apr.  1/ 

Aug 

Feb 

Mar 

Apr 

May 

June •••••••• •.!..•.••••• 

Jul  Ve.a • 

Aug .*••••........  .,.», 

"t. 

Import  quota  filled  April  14,  I939.  The  trade  agreement  with  Canada  of  November  I5, 
therefore,  the  import  quota  on  this  commodity  ceased  to  be  in  effect  thereafter. 


1938,  cane  definitely  into  full  force  on  June  17,  1939, 


Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Based  on  Calendar  Years 


(Preliminary  figures) 


Cattle  Veiling 


Leas  than 

200  oounds 

(Itead) 


700  pounds  or  more  each 
other  than  daily  cows 


Total 
(Head) 


From 
Canada 
(Read) 


Irom  other 
countries 
(Head) 


Cream 
fresh  or 

sour 
(OaXlon) 


Whole  milk 
fresh  or 

sour 
(Oallon) 


rish, fresh  or 
frozen, filleted 
etc.-  Cod,   Had- 
dock,Hake,   Pol- 
lock,  Cusk  and 
Boseflsh 
( Pound) 


Products  of  Philippine  Islands 


Cocomit 

Oil 
(Pound) 


Cane  Sugar 


Refined 
(Pound) 


Unrefined 
(Pound) 


Established  quota: 
Calendar  year 


Imports  within  quota 
limitation  by  months: 


1939-Jfaa. 
Teb. 

Mar. 


Apr. . 
May.. 
June. 


July. 
Aug. . 


100,000 


5.723 

9.526 

16,646 

14,966 

16,282 
12,886 

13,984 
8,285 


225,000 


57.575 

2,425  2/ 


38,940 

20,287 
24 

33.558 
17,024 


1/ 


30,574 
2.337 


30,660 

20,287 
24 

26,469 
16.593 


1/ 


27,001 
88 


8,280  j/ 


7.089 
431 


1.500,000 


86 

14 

133 

49 
177 
150 

219 
327 


3,000,000 


407 
398 
498 

490 
571 

551 

731 
818 


15,000,000 


1,064,901 

1.187.139 

998.73^ 

496,642 
533.540 
675.559 

784,642 
591. 918 


448,000,000 


26,885,197 
20.354,521 
41.736,498 

22,818,683 
40,298,068 

35,481,502 

21,186,545 
34,026,945 


112,000,000 


1.198,779 
8.991.73'* 

5.107,989 

15.999.791 
16.7s9.739 
21.155.336 

4,474,482 
9.038.925 


1,792,000,000 


80,341,856 
139. 357.404 
168,683,878 

242,980,098 

210,364,560 
236,059,584 

240,747,728 
127,178,879 


1/ 


% 


A  tariff  rate  quota  of  6o,000  head  was  established  for  the  first  quarter  of  I939  without  any  allocation  between  Canada  and  other  countries. 

Tariff  rate  quotas  of  6o,000  head  have  been  established  for  the  second  and  third  quarters  of  1939,  allocating  51,720  head  to  Canada  and 

8.280  head  to  other  countries. 

Tariff  rate  quota  for  first  quarter  filled  February  2,  1939. 

Tariff  rate  quota  for  countries  other  than  Canada  for  second  quarter  filled  April  I3,  1939. 
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Summary  of  Criminal  Cases  in  the  United  States 
District  Courts 

Alcohol  Tax,  Customs,  Haxcotlcs,  Secret  Service  and  Internal  Bevenue  l/ 
for  the  month  of  July  1939 

IHVXBTOEY  or  CASZS 


Bureau 

Cases  pend- 
ing first 

Hew 

Cases 
closed 

Cases  pend- 
ing end 

Het  change 
la  pending 

of  month 

of  month 

cases 

Total 

16,33k 

2.906 

1,918 

19.982 

♦988 

Alcohol  Tax. 

15.091 

2.182 

^•'^ 

15.875 

+78^* 

Customs 

313 

39 

2,413 

-5 

Narcotics... 

2.305 

U25 

317 

+108 

Secret 

Service... 

890 

2ltO 

ll«) 

990 

+100 

Internal 

fievenu*... 

395 

20 

19 

396 

+1 

Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Harcotlcs,  Secret  Service,  Internal  Bevenue  l/ 
IHVXNTOBT  or  CASKS 


Sate 


DISPOSIIIOBS 


1939-reb.. 
Mar.. 

Apr.. 
Kay.. 

June. 

July. 


Bureau 

Bomber 

cases 

closed 

Kum'ber 
cases 
trans- 
ferred 
i/ 

Percent  released 

Percent  convicted 

Before 
Indict. 

After 
Indict. 

Acquit- 
tals 

Total 

round 
guilty 

Plead 
guilty 

Total 

Total 

Alcohol  Tax. 
Customs  ^.. 
Harcotlcs  2/ 
Secret 

Service , . . 
Internal 

Bevenue . . . 

1.918 

1.398 

kk 

317 

lUO 
19 

96 

50 

1 

23 

22 

S6i 
125t 

Iki. 
lU^ 
3256 
11?^ 

Si 

ii/ 

2% 

256 

ii/ 

U256 
20if 

i65t 
ii/ 

yf- 
Hi 

5i 
ii/ 

6958 
73i 

58^ 

80?5 
8H5t 

ii/ 

SKHTEHCIS 


Bureau 

Total 
convic- 
tions 

Percent 
impris- 
oned 

Percent 
pro- 
hated 

Percent 
fined 

Average 
days 
impris- 
onment 

Average 

fine 
(dollars) 

Total 

fines 

(dollars) 

Total 

Alcohol  Tax. 

Customs 

Harcotlcs... 
Secret 

Service... 
Internal 

Bevenue . . . 

1.001 

717 

29 

IU9 

99 

7 

60^ 
loi 

y 

39^ 
375t 

U55f 

y 

2«< 

Hi 
32)1 

y 

365 
268 
199 
605 

633 

517 

270 
275 
500 
192 

86 
1.875 

75.237 

58.785 

1,000 

5,188 

2.76U 

7.500 

2/ 

y 


Internal  revenue  cases  are  those  referred  hy  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions.  These 
cases  are  not  Included  in  calculating  percentages. 
Oases  in  which  no  arrests  were  made  are  not  Included  in  calculating 
percentages. 
Too  few  cases  to  show  comparative  percentages. 


Cases  pend- 
ing first 
of  month 


20,561t 
21,316 

21,183 
20,590 
19.326 

18.99'» 


Hew 

cases 


3.106 
3.702 

3.168 
3.360 

3.325 

2,906 


Cases 
closed 


2.35"* 
3.835 

3.761 
U,62U 
3.657 

1,918 


Cases  pend- 
ing end 
of  month 


21,316 
21.183 

20,590 
19.326 
18,99't 

19,982 


Het  change 

in  pending 

cases 


+752 
-133 

-1,26U 
-332 

♦988 


DISPOSITIONS  2/ 


Dats 


1939-reb.. 
Max.. 

Apr, . 
May.. 
June. 


July. 


number 

cases 

closed 

Number 
cases 
trans- 
ferred 

2/ 

Percent  released 

Percent  convicted 

Before 
Indict. 

After 
Indict . 

Acquit- 
tals 

Total 

round 

sullty 

Plead 
guilty 

Total 

2.35^ 

3.835 

3.761 

l*,62U 

3.657 

1,918 

97 

181 

193 
163 
177 

96 

2-ii* 

l6i 

l6i 
iSi 
isi 

26i 

io?S» 
3i 

t 

Si 

Ui 

ki 
ki 

Ii 

2i 

37f 
2936 

28^ 
27^ 
29^ 

1*2?S 

6i 
7i 

7i 

Hi 

IS 

(hi 
^i 

63f 

ni 

H 
Hi 

ni 
^i 

SINTEHCES 


Date 


1939-reb.. 
Mar.. 

Apr.. 
Hay.. 
June. 

July. 


Total 
convic- 
tions 


1.379 
2,501 

2,^90 
3,212 

2.393 
1,001 


Percent 
impris- 
oned 


Percent 
pro- 
bated 


675t 
62^ 

6ij6 
6i)t 
(ai 

6oi 


3256 
3756 

364 
3956 


Per- 
cent 
fined 


2856 

3056 
2956 

2856 


Average 
days 
impris- 
onment 


358 
U30 

UlO 
385 
428 

365 


Average 

fine 
(dollars) 


U13 
310 

Uoi 

U23 

270 


Total 

fines 

(dollars) 


188.735 


216. 


330.869 
350.069 
289.057 

75.237 


1/  Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

2/  Narcotic  and  customs  cases  in  which  no  arrests  were  made  are  not  in- 
cluded In  calculating  percentages. 

3/  Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  included  in  calculating  percentages. 

•   Eevised  figure. 
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FEDERAL   RECEIPTS   AND    EXPENDITURES 


-1- 


Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(In  alllloaa  of  dollar*  -  on  'baal*  of  dally  tr«a«U7  (tatanent*,  narariied.) 


Baoalpti  and  bjwadltnrai 

Pablte  Oebt 

rirtt  3  Bontht  flteal  y-aar- 

Obanca 
•39  -'to 

Ontatasdlnc  on  Saptaaber  30  ot  flioal  7«ar- 

Ctaaage 
'39  -"W 

1935 

1936 

1937 

1938 

1939 

19>I0 

1935 

1936 

1937 

1938 

1939 

19110 

Bacaipta 

Izpendit-arai. 
Saflolt 

953 

1.716 

763 

999 

1.556 
557 

1.136 

1.906 

770 

788 

673 

115* 

1.509 

2.196 

6«7 

l.'»'*7 

2,1*13 

966 

-62 
♦217 
♦279 

Market  laaoaa.ate. 
Special  ttanet... 
Oro**  debt 

26.732 

U58 

27.190 

28,718 
709 

29. Mai 

33.206 

627 

33.833 

3U.970 

1.905 

36.875 

35,»*60 

2.933 

38.393 

36.795 

U.063 

1*0.858 

+1.335 
■«-l,i30 
♦2.1»65 

Receipts  and  Expenditures 


First  3  MonthB,    Flacal  Years   1935  to   I9IW 

(Id  allllODa  of  dollars  -  on  basla  of  dally  Treaatur 
•tataaentt,  unrarlted) 


1935 

1936 

1937 

1938 

1939 

19U0 

Change 
'39  -'»I0 

Baealpt* 

Ineoae  Tax 

217 

278 

360 

59'* 

577 

1*08 

-169 

Mlieellaaaooa 
Internal 
Berenae 

i»5i» 

527 

626 

707 

636 

715 

♦T9 

lazes  Ttadar 
Social 
Saeorltr  ^t.. 

. 

163 

llK> 

153 

♦13 

Saxes  npon 
carriers 
and  their 
eaployees 

26 

29 

♦3 

78 
ZOU 

97 
97 

102 

116 

81 

88 

♦7 
♦5 

Other 

Total  Beeeipts 

Xzpendi tores 

U8 

70 

1*9 

5^ 

953 

999 

1.136 

1.650 

1.509 

1.1*1*7 

-62 

■ational  de- 
fense and 
Teteran*  Ada.. 

361 

i*3i» 

1*27 

395 

1*26 

1*70 

4)*1» 

Social  Seeoritjr 
and  B.  B.  Be- 
tireaent  Acta. 

32 

225 

235 

283 

♦1*8 

jL^eoltural 
Ad^ostaent 
Program 

152 

165 

73 

U7 

111 

16U 

♦53 

Interest  on  the 
public  debt... 

109 

136 

180 

192 

176 

185 

♦9 

Public  Works.... 

222 

171 

28U 

21*1 

209 

21*1* 

♦35 

DheaploTBent 
relief 

U99 

'*37 

610 

468 

65i» 

1*97 

-157 

Loans  and 
stock  sub- 
scriptions.. .. 

186 

28' 

13 

37 

36 

52 

••■16 

Other 

187 

21*1 

287 

303 

3^9 

518 

♦169 

total  Ixpendl- 
tura 

Bzcess  of 

bpeadltures.. 

1.716 

1.556 

1.906 

1.908 

2.196 

2.1*13 

♦217 

763 

557 

770 

258 

687 

966 

♦279 

ftceaas  of  credits,  deduct. 


riBcal  Year*   1938,    1939  and  1940 

(In  Billions  of  dollar*  -  on  baai*  of  the  191*0  Budget  cud  dally 
Treaanry  stateaents.  nnrevlaed.) 


Actual 
193« 

Actual 

1939 

Istia- 

ated 
19»tO 

Actual 

3  DOnthe 

191*0 

Baoeiptst 

2,635 

150 

359 
215 

2.182 

2.232 

631 

109 
319 
195 

5,668 
1.720 

95U 

782 

91*0 

91*8 

2.595 

212 

1.059 

9,210 

3.5U2 

1.903 

121* 

i*oi* 
219 

5.669 

1.91*1 

1.068 

691* 

1.050 

595 

1.980 

177 

1.1*90 
8.995 

1(08 
715 
153 

29 
88 
5U 

1.1*1*7 

Nlsoellaneous  Internal  Bereaua... 
Taxes  under  Social  Security  Act . . 
Taxes  upon  carriers  and  their 

eaployees 

Ouatoas •••••.. 

Other 

total  Beeeipts 

6.21*2 

Ixpeadltnrest 

latioaal  dafanse  and 

Teterans  Ada 

1.610 

823 

926 
79'* 

1.91I* 
135 

1,062 

U70 
fi 

2l*U 

1*97 

52 

518 

2.U13 

Social  Security  and 

B.  B.   Betireaent  Acts 

Agricultural  Adjustaent  Prograa.. 

Interest  on  the  public  debt 

Public  Works 

Unsaployasnt  relief «••....* 

Loans  and  stock  subscriptions.... 
Other 

total  Izpenditures 

7,626 

let  deficit 

l,38U 

3.326 

966 

Tlnaacli^  of  defieiti 
Increase  in  debt 
Market  issues 

378  1/ 

1,118 

2.180 

1,091* 

3.27>» 

2.376 
950 

293 
125 

Special  issues , 

total  debt  increase 

71*0 

3.326 

1*18 

let  increase  in  working 
balance,   general  and 
special  accounts  (deduct) 

6i»l*» 

268» 

5U8 

1.381* 

3.?*2 

3.326 

966 

hf 


Oeerease,  deduct. 
Decrease  in  balance,  add. 


BKaacniAtioi.  »noit  aid  not  hcbbasi 

riBSt  3  NOBTHa  or  PISOAL  tub  1§1(0 

laoreaaa  in  dabtl 

lew  issae*  (lee*  redaaptloa*) 1*18 

Aceouated  for: 

Deficit ,   966 

Dcoreaaa,  oaah  balance 660 

Less  trust  fund  net  expenditures 112         5>*8 

I^IS 


ITf 


Becelpta 


eceipt 

1935. 
1936. 
1937. 
1938. 
1939. 


Expenditure B 

193»* 

1935 

1936 

1937 

1938 

1939 


Excess  of  expenditures 

193^ 

1935 

1936 

1937 

1938 

1939 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrertsed) 


Jan. 


211 
203 
22S 

zek 
335 

308 


720 

538 

588 

693 


509 

285 

310 

30U 
199 

385 


M). 


206 

2lU 
218 

275 

3H9 


93U 

531 

Ug9 

613 
528 
662 


728 
317 
271 

338 

179 

2^5 


Mar. 


1+20 
601 

752 

,011 

960 
737 


580 

57"* 

SI5 
752 
879 


160 
-27 

-108 

-196 

-208 
IHZ 


Apr. 


182 
228 
231 
363 
273 
268 


6UU 

785 
6U8 
757 

786 


U62 
557 
!il7 
39U 
370 
5I8 


May 


237 
2l»6 
256 
335 
375 
397 


U83 
596 
693 
564 
569 
7'*5 


2U6 


225 
19U 
348 


June 


391 

1+63 
529 

868 
77U 
613 


6H3 

858 

2.U38 

1.295 
937 
973 


252 
395 
1.909 
U27 
163 
360 


July 


218 
27? 
294 
U09 

311 
3O8 


611 
616 
661 
677 
763 
8O7 


393 

367 
268 

1*52 

'•99 


Aug. 


286 

f3 
1*53 

1»87 

U20 


561 
U38 
592 

558 
683 

822 


275 
139 
249 
105 
196 
402 


Sept. 


UU9 
1*21 

1*99 

788 

711 
719 


544 

588 

683 

702 

765 

793 


95 

167 

181* 

-86 

^^ 

75 


Oct. 


260 
235 
272 

333 
332 


790 
805 
681 
612 
771 


530 


279 
1*39 


Hov. 


2U7 
23U 
233 
327 
382 


598 
535 
569 
1*99 
678 


351 
301 
336 
172 
296 


Dec. 


517 

866 
70i* 


6U7 
637 
728 

680 

870 


262 
203 

211 

-186 

166 


Total 


3.1*92 
3.857 
ii.372 
6.312 
5.993 


7.755 
7.'*5i 
9.36U 
8,360 
8.1*93 


U.26^ 
3.59I* 
4,992 

2,0l*8 
2.500 


Hote:  negative  figures  denote  excess  of  receipts. 


Summary  of  Receipts  and  Expenditures 

(In  millions  of  dollars  -  on  tasls  of  dally  Treasury  statements,  unrerleed)  l/ 


Hecal  year 
or  montb 


Beeelpts 


1933 

igs"* 

1935 

1936 

1937 

1938 

1939 

1938-Sept... 

Oct.... 
Hot.... 

Sec... 

1939-Jan.... 
Te*.... 
Mar.... 

Apr.... 
Hay<... 
June... 

July. . . 
Aug.... 

Sept. 


Total 


Internal  revenae 


Total 


2,080 
3,116 
3,800 
C.U6 
5.29'* 

6.2U2 

5.668 

711 
332 

382 

701* 

308 
'*17 
737 

268 

397 
6lU 

308 

420 
719 


I.6OU 
2.6U1 
3.278 

3.513 

U,598 

5.675 
5.19* 

671 


2gl» 

31*0 
661* 

261* 
380 

693 

226 

355 
575 

265 
667 


Income 
tax 


7U6 
818 
1.099 
1.1*27 
2.158 
2.635 
2,182 

498 

1*1 

36 

481 

48 
506 

1*0 

1*3 

355 


Social 
Security 

2/ 


1*2 

37 
328 


253 
755 
740 


3>* 

129 

3 

U3 

182 
U 

30 

12I* 

25 

36 

119 

27 


other 


858 

1,823 
2.179 
2.086 
2.187 
2,285 
2.232 

170 

209 

175 
180 

173 
IU2 
183 

156 
188 
195 

187 

a8 


Customs 


251 
313 
3^*3 

U86 
359 
319 

29 

31 

27 

25 

2«* 
22 
29 

29 

25 
25 

26 

27 

36 


Miscel- 
laneous 
receipts 


225 
162 
179 
216 
210 
208 
195 

11 

17 
lU 

15 

20 
16 
15 

13 

17 
lU 

17 
19 
16 


Expenditures  2/ 


Total 


Oeneral 


U.325 
6,371 
7.583 
9.069 
8.5'*6 
7.691 
9.268 

765 

771 
678 

870 

693 

662 
879 

786 
745 
972 

807 

822 

793 


3.283 

2.681 
3.225 

3.399 
U.297 
i*,66i 
5.328 

'*53 

1*51* 
37"* 
500 

391 


U56 
U25 
635 

U19 

1*21* 

559 


Eeeorery 

and 

relief 


BeTolvlng 
funds 
(net) 


385 
2.763 
3.369 
3,1*1*1 
3.073 
2.238 
3.105 

2U3 

262 
2U8 
307 

257 
25I* 
297 

266 
262 
252 

220 
321 

170 


t 


7U 

6 

5 

11 

20U 

121 

92 

10 

10 

7 
6 

6 

10 

6 

8 
7 

8 

1 
11 

5 


Transfers 
to  trust 
accounts 
etc. 


121 

71 

71 

I.8II* 

868 

607 

685 

>*5 

4U 
1*8 
1*8 


68 


55 
50 
56 

167 
66 
50 


1/  ngures  in  this  and  three  succeeding  tahle.  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  Excluding  postal  revenues  but  Including  postal  deficit. 

3/  Including  Railroad  Retirement. 

4/  Less  than  $500,000. 


Debt 
retire- 
ment 


Excess  of 
receipts  (♦) 
or  expendi- 
tures (-) 


1*61 
360 
57"* 
1(03 
104 
65 
58 

lU 

2 
1 
9 

1 
10 

1 
1 

21 


-2,2l*5 

-3.255 
-3.783 
J*.953 
-3.253 
-1.450 
-3,600 

-5^* 

-439 
-296 
-166 


-385 
-245 
-142 


-518 
-348 
-360 

-499 

-402 

-7'* 


BUDGET  RECEIPTS.  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 

Janudiry    1934   to    Date 


DOLLARS 
M  ill  i  ons 


1934 


1935 


1936 


1.200 

1,000 

800 

600 

400 

200 

0 
1.600 

1,400 

1,200 

1,000 

800 

600 

400 

200 


Receipts 


1937 


JMMJ       SNJMMJSNJMMJ       SN 


1938 


1939 


DOLLARS 
Mill  ions 


1,200 


1,000 


800 


600 


400 


200 


JMMJ       SNJMMJ      SNJMMJSN 


i_i_Li  0 


Expenditures 


JMMJ       SNJMMJ      SNJMMJSNJM 


I    I    I 


1,000 


800 


600 


400 


200 


200 


MJ       SNJMMJ      SNJMMJSN 


Excess    of  Receipts 
or  Expenditures 


a 


£xcess     of  Receipts 


400    'I    I    I    I    I 


Excess   of  Expenditures 


I   I    I    I    I    I   I    I    Mil    I    I    I    I    I    I    I    I    I    ill    I    I    I    I   I Ii    I    I    I   I    I   I    I    I    I    I    I 


■J      '^     *^^^^    S      N      J      M     M  ^J      S    'n      J      M     M     J      S      N      J      M     M_ '  J   '  S   '  N  "  J  '   M  '  M  '   J   '   S  '   N  "  J  '  M  '  M  '   J  '   S  '   N  ' 


1.600 


1,400 


1,200 


1,000 


800 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


400 


1937 


1938 


1939 


Expenditures  -  General 


(In  Billions  of  dollare  -  on  basH  of  dally  Trea»nry  statenont,  narerlted) 


Fiscal  year 
or  aonth 


1933. 
I93&. 
1935. 
1936. 
1937. 
1938. 
1939. 


I93g-Sept. 


Oct. 
Sot. 
See. 

1939-Jaa. 
Tel). 
Mar. 


Apr.. 
Ka7.. 
June. 


July. 
Ang.. 
Sept. 


Total 


3.283 
2,681 

3.225 

3.399 
'i.297 
U.661 
5.328 

'♦53 

1*51* 
37'* 
500 

391 

3Ug 
1*99 

1*56 
■♦25 
635 

1*19 
U2U 

559 


Depart- 
mental 


807 
3g 

429 
505 

SI 

'*5 
51 


61 
55 
51 

52 


6U 
5^ 
99 


Vatlonal 
defense 


668 
1*80 
53»^ 
761^ 
856 
971* 
1.075 

8U 

90 
92 
91 

9U 
77 
91 

87 
90 
95 

100 

io6 
102 


Tetarans' 
Adalnls- 
t rat Ion 


_,'  Inoludee  pvilsllc  buildings,  public  highways,  rlTere  and  harbors 

reelaDatlon  projects. 
2/  Included  under  BocoTery  and  Belief  In  these  years. 


763 
507 
556 
576 
580 
582 

552 

U7 

U6 
U6 
"•5 

U6 

46 

U6 
^3 
"•S 

>»5 
U6 

'^5 


Public 

Works 

1/ 


118 
15U 
80 
150 
311 
U7I 
536 


57 

36 
33 


U8 
57 

57 


Agrleol- 
tural  id- 
Jus  toent 
program 


289 
712 
533 
527 
362 
787 

25 

63 
70 
53 

61 
9U 

106 
73 


I 


ClTlllan 

ConeerTa- 

tlon  Corp* 


2/ 
321 
325 
290 

26 

25 

23 
23 

23 

22 
2l» 

22 

% 

26 
28 
2U 


Social 
Security 

and 
Bailroad 

Bat 1 re- 
sent Acts 


29 
188 
290 
3»»5 

10 

U9 
28 
lU 

2U 

37 
33 

18 

UU 
36 
22 


Interest 

on  the 

public 

debt 


689 
757 

821 
7U9 

866 
926 
9U1 

1U6 

67 

9 

173 

30 

17 

120 

66 

10 

272 

15 

18 

151 


Other 


238 

166 
169 
lU3 
172 
157 

18 

6 
1 
7 

6 
10 
13 

15 

25 

15 

22 

3^ 
31 


Tennessee  Valley  Authority,  aural  nectrlflcatlon  Administration  and 


Expenditures  -  Recovery  and  Relief 

(In  mllllont  of  dollars  -  on  basis  of  dally  Treasury  statements,  unreTleed) 


Tleoal  year 
or  month 


1933. 
193»>. 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-8ept. 


Oct. 

VOT. 

Sec. 

1939-Jan. 
Teb. 
Mar. 


Apr.. 
May.. 

June. 


July. 
Aug.. 
Sept. 


Total 


385 
2.763 

3.073 
2,238 
3.105 

2U3 

262 
2U8 
309 

258 
25U 
297 

266 
262 

252 

220 
321 
170 


Public  works.  Includ- 
ing work  relief 


WA2/ 


I.26U 
1.896 
1.U72 
2,2><0 

I9U 

207 
191* 
219 

185 

160 

201 
173 

106 


other 


U9U 
8I6 
78U 
7'*1 
3U2 
606 

36 

? 

75 
60 

f' 
61 

61t 
61 
60 

60 
51 
55 


Belief 


3«     , 

l.SUU  1/ 
2.3^8  1/ 

985  y 

78 
6 
2 


1/  Includes  funds  expended  for  Clrlllan  Conserratlon  Corps  during  these  years. 

2/  Includes  $9l».000.000  restoration  of  capital  Impalraent  of  Commodity  Credit  Corporation. 

3/  Prior  to  fiscal  year  I9U0  figures  include  Batlonal  Touth  Administration  expenditures. 

5/  Includes  $119,599,918.05  restoration  of  usfiteX   Impairment  of  Commodity  Credit  Corporation. 

•  Less  than  $500,000. 

(  )  Indicated  excess  of  credits,  deduct. 


Agrleol- 

tnral 

Aid 


(•) 

U9 

6U 
170  2/ 

50 


(1) 

9 
3 


125  !♦/ 


Aid  to 

home 
owners 


^i 

as 

wa 
198 

9 

13 
10 
11 

lU 
20 
32 

25 

16 

11 

9 
9 


Miscel- 
laneous 


303 
182 

7 

8 

(•) 


2 

(•) 

2 


Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(In  ■llltont  of  dollars  -  on  baala  of  dally  Traamiry  itatsnient,  onreTltad) 


riaoal  yvar 
or  Bonth 


BarolTlag  fvmdi  (net) 


Total 


Agricul- 
tural 
Aid 


Publlo 
«ork( 


Transfers  to  trust  aecoonts,  etc. 


Total 


01d-Ae« 
Baserre 
Aecoiut 


Ballroad 

Betlrement 

Account 


Adjusted 

Serrlce 

Certificate 

fund 


Advances  to 
Ballroad 

Unenployment 
Insurance 
Account 


Ocvernoent 
ISmployees' 
Setlrement 

Tunde 
(U.S.  share) 


1933. 
I93U. 
1935- 
1936. 
X937. 
1938. 
1939. 


193«-8ept . 


Oct. 

VOT. 

Deo. 

1939-Jan. 
Tel). 
Mar. 


Apr.. 
Hay.. 

JHina. 


July. 
Aug.. 

Sept. 


71* 
U96 

3U5 
11 

121 
92 

10 
10 

7 
U 


5 

10 

6 


8 
7 
8 

1 

11 

5 


7U 
3U6 
lUl 
(33) 
(18) 
(13) 

(8) 

(1) 

(1) 
(1) 
(2) 

(•) 
(•) 
(•) 

(•) 
(•) 
(•) 

(•) 
(1) 
(1) 


150 

scA 

lA 

222 

I3U 
101 

11 

11 
8 
6 


5 

11 

6 


8 
8 
9 

1 

11 

6 


121 

71 

71 

1,81>( 

868 

607 

685 

U8 
U8 

39 
68 


55 
56 

167 
66 
50 


265 
387 
503 

33 

32 
32 
32 

37 
50 
50 

55 
50 
56 

"♦3 
U8 
U3 


1H7 
107 

12 

12 
16 
16 

2 
18 


22 

18 

7 


100 

50 

50 

1.773 

556 


21 
21 
21 
kl 

U7 
73 
75 


15 


87 


*  Use  than  $500,000. 
(  )  Indicates  excess  of  credits,  deduct . 


Sources  of  Revenue 


Income  tajcee: 
Corporation 

Onrrent 

Back 

Individual 

Current 

Back 

Exceee-proflts 

Total  Income  taxea. 

Tax  on  unjuet  enrichment. 


Miecellaneous 

internal  revenuai 
Capital  stock  tax, 

Sstate  tax 

01ft  tax 


Alcoholic  tevera^  taxes  I 
Distilled  spirits 

(Imported,  excise) 

Distilled  spirits 

(domestic,  excise) 

Distilled  spirits 

rectification  tax 

Vines,  cordials,  etc.. 

(imported,  excise), 

Vines,  cordials,  etc., 

(domestic,  excise) 

Brandy  used  for  forti- 
fying sweet  wines 

Dealers  in  distilled 
spirits;  rectifiers; 
manufacturers  of  stills 

(special  taxes) 

Stamps  for  distilled 
spirits  intended  for 

export 

Case  stamps  for 
distilled  spirits 

hottled  in  hond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors.... 
Brewers;  dealers  in  malt 
liquors  (special  taxes). 

Total  alcoholic 

beverage  taxes 


Collections  of  Internal  Revenue 

(In  thousands  of  dollars  -  on  taois  of  reports  of  collections) 


September 


July  1  -  September  30 


1939 


169,038 
8,879 

lW«.729 

2,20U 


331.298   >*95.5^8 


Tobacco  taxes! 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes 
Leaf  dealer  penalties,  etc 


Total  tobacco  taxes. 


1938 


Fiscal 
year  19'W 


S>*9.573 
9.987 

222,51*9 
5.02U 
8,1*15 


192,98U 

38,11*1* 

153. '•30 
19.5^3 

i*.392 


Fiscal 
year  1939 


Documentary,   etc.,   stamp 

taxes: 

Bonds  of  indebtedness, 
issues  of  capital  stock, 
deeds  of  conveyance,  etc 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers  

Playing  cards 

Silver  bullion  salec 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 
of  7/1/38) 

Total  doonoentary,  etc.. 
stamp  taxes • 


553 


52.01*1 

55.967 
187 


U.2U6 

21*.  621* 

1.003 

77 

570 

3t 

150 


67 

1.01*3 

1 

2U.607 


97 


56.519 


1.197 
11 

2 

1*1*.  370 
531 

i*.93i* 

'1/ 


51.128 


1.557 


1,210 
U21 


3.19'* 


698 


1*08,  U93 


282,1*83 
27,898 

233.729 
18,607 
10,363 


Sources  of  Sevenue 


573.080 


1.672 


11.653 

22,108 
U36 

128,503 
109,614 

777 

i.9'»5 

7.303 

20.U77 

60,197 

863 

2,381 

33 

127 

1*1*1* 

1.391 

31 

51*9 

153 

3.915 

33 

818 

169 

22,170 

108 


1*7,21*1* 


1.19'* 
13 

2 

i*i*.i36 
631* 

1*.870 


50.952 


1.569 

1,021 
1*36 

3 
1/ 


3.029 


2.021 


122,837 

73.585 
1.901 


i/ 


189 

2.320 

7 

80.752 

2.157 


161,288 


3. '♦25 

28 

5 
136. 86U 

1,615 

lit.572 
227 

1/ 


5.011* 

53.38>» 

2.129 

7i» 

1,181 

200 

U,lll» 


61* 

2.028 

3.588 

78.190 

2,2l*0 


156,736 


i*.9i*5 


3.l'*7 
921 

1*1* 


i/ 


9.057 


152.206 


3.373 

26 

U 

133. 16I* 

1.659 

ll*.288 


152.81*1* 


1*,826 

1*.502 
872 

31 
2lt9 


lO.USO 


Miscellaneous  internal 
revenue  -  continued 
Manufacturers'  excise  taxes! 

Lubricating  oils 

Oasoline 

Tires  and  inner  tubes 

Automobile  trucks 

Other  automobiles  and 

motorcycles 

Parts  or  accessories  for 

sutomobiles 

Ilectrical  energy 

Badlo  sets,  phonograph 

records ,  etc 

Mechanical  refrigerators.. 
Firearms,  shells,  and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,  etc., 

(including  repealed 

5jt  tax) 

Matches  (including 

repealed  taxes) ■ 

Brewers'  wort  and  malt 

(repealed  as  of  7/l/38) 
Articles  made  of  fur 

(repealed  as  of  7/l/38) 
Sporting  goods 

(repealed  as  of  7/1/38) 
Cameras  and  lenses 

(repealed  as  of  7/l/38) 
Chewing  gum 

(repealed  as  of  7/1/38) 

Total  manufacturers' 
excise  taxes 


Miscellaneous  taxes! 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph. 
radio  and  cable  facili- 
ties, leased  wires,  etc. 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  cabarets,  etc. 

Club  dues  and 

inl tiation  fees 

Adulterated  and  processed 
or  renovated  butter, mixed 
flour  and  filled  cheese. 

Oleomargarine ,  including 
special  taxes 

Harootlce,  Including  mari- 
huana and  special  taxes. 

Coconut  and  other 

vegetable  oils  processed 

national  Firearms  Act 

All  other,  including  re- 
pealed taxes  not  listed 

above 

Total  miscellaneous  taxes 

Total  miscellaneous 
internal  revenue... 


Payroll  taxes! 

Socl»l  Security  taxes 
(Social  Security  Act) I 
Taxes  with  respect  to 

employment  (title  Till). 
Tax  on  employers  of 

8  or  more  (title  IX).... 

Total  Social 

Security  taxes 

Carriers  Taxing  Act  of  1937- 

Total  payroll  taxes 

Total  internal  revenue.. 


^  Ad!L!m«t*Sd;  for  $6,038  collection,  fro.  the  pistols  and  revolver,  tax  .rroneously  reported  a.  collection,  from  the  ch«rlng  gu.  tax 

for  July  and  August. 
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Collections  of  Internal  Revenue 

(In  thoueaade  of  dollar*  -  on  basis  of  reports  of  collections) 


Tlseal  jrcar 
or  month 


1929 

1930 

1931 

1932 

1933 

193!* 

1935 

1936 

1937 

1938 

1939 

1938-Sept 

Oct., 
Hot,. 

Dec. 

1939-Jan., 
Teb.. 
*ar., 

Apr.. 
May., 

June. 

J11I7, 
Aiig.. 
Sept. 


Total 


Incone  and  Profits 


Total 


2.939.05U 
3,oUo,l'*6 

2, 1*28, 229 
1.557.729 
1,619,839 
2.672,239 

3.299.'*36 

3,520,208 

'^.653.l95 
5.658.765 

5.181,57^ 


682, 5W* 

315.061 
301*.  572 
662,252 

315. 81*5 
333.517 
691,1*01 

279.986 
315.036 
568,6116 

300,091 
397,U2l 
6*,25i» 


2.331,274 

2,1*10,259 

i,86o,oUo 

1.056.757 

756.791 

819,656 

1.105.791 

1.U27,1A8 
2.173,769 
2,622.813 
2,178,1*31 


1*95,51*8 

1*2,162 

36,1*91 

1*81,509 

51.598 

57.521* 

1*98.1*71* 

39.292 

1*1*.  1*32 

353.868 

'*3.699 

33.'*96 

331.298 


IndiTldoal 


.095.51*1 
,ii*6,8i*5 

833,61*8 
1*27,191 
352,57'* 
1*19,509 
527,113 


67i*,i*i6 
1.091,71*1 

1,286.312 

1.028,831* 


227.573 

9,1*68 

12.513 
213,622 

19,067 

32,333 

291,215 

li*,96U 

19.61*7 

163,668 

11.318 

10,1*77 

151.177 


Corpora.- 
tlon  1/ 


1.235.733 
1,263,1*11* 

1,026,393 
623,566 
39U,218 
1*00,11*7 
578,678 

753.032 

1.082,028 
1,336.501 

l.l'*9.597 


267.975 

32,691* 

23.978 

267,887 

32.531 

25.191 

207.259 

21*.  328 

2U.785 

190,200 

32,381 

23.019 

180,121 


Payroll  Taxes 


Total 


U8 
265, 7U5 
71*2,660 
71*0,1*29 


2,861* 

81,508 

81.979 

2.939 

98,992 

125.870 

3.855 

69,68U 
93. oW* 
16,252 

72, 75^* 
97.W7 
12,308 


Social  Security  Act 


Title  Till       Title  II 


207.339 
502,917 
529.835 


2,071* 

59,282 

65*,  601 

2,1*11* 

59.035 
75.571 

2,1*10 

62,529 

73.682 

2,6oi* 

66,lUi 

73.555 

2.37"+ 


58.119 

90,267 

101,167 


779 

7,287 

'*,73l 

1*83 

25.150 

37.691* 

I.757 

5.51*2 

6,1*01 

663 

5.098 

6.052 

1+91 


Carrlere' 
Taxing  Act 
of  1937 


U8 

287 

11*9,1*76 

109,1*27 


11 

i'*.939 
12,61*7 

U2 

ii*,g07 

13.605 

-302 

1.613 
12.961 

12,985 

1.515 

17,81*0 

9,i*U3 


riical  year 
or  aonth 


1929. 
1930. 

1931. 
1932. 
1933. 
1935. 
1935. 

1936. 
1937. 
1938. 
1939. 


1938-Sept. 


Oct. 

VOT. 

Beo. 

19»-Jaii. 

Mar. 


Apr.. 
Msy.. 

Joaa. 


July. 
Aog.. 
Sept. 


Mlscellaneoat  Internal  Bevenua 


fetal 


607,780 
629,887 

568,189 

500.972 

873.01*8 

1,1*81, 160 

1,667,1*23 

2,021,075 
2,207,608 
2,287,075 
2,256,031 


183,1*31* 

191.131* 
I85.659 
177.0«*l 

l6l*,858 
11*9,685 
188.771 

170,1*1*1* 
176.891* 
197.695 

183.111 

265,886 

280,095 


Capital 
■took 


80,168 
91,508 

9U.9U3 
137.1*?9 
139,349 
127.203 

11,653 

2,552 
36U 

322 

300 
161* 

a3 
11*1 

180 
131 

1.937 
7U.524 

52,01*1 


Iitata 

and 
Oift 


61.897 
61*,  770 

1*8,078 

1*7. '♦22 

3'*.  310 

113,138 

212,112 

378,81(0 
305.5'*8 
1*16,871* 
360.715 


22.51*1* 

27.51? 
29.321* 
33.701 

27,828 
22,062 
1*2,1*61 

33.626 

22.533 
36.177 

21*.  767 
29,'*7l 
56,15'* 


Aleoholle 
bevaraees 


12.n7 
11.695 

10,1*32 
8,701* 

1*3,17'* 
258,911 
1*11,022 

505,1*61+ 

59i+,2i+5 

567.979 

587,800 


l*7,2l*U 

5'*.  603 
57.573 
51.270 

38.151 
35.918 
57.356 


1*6,277 
,it6U 
.982 


g 


51.655 
53.113 
56.519 


Tobacco 


i»3i*,Ul+5 
1*50,339 

Ul+U,277 
398,579 
402,739 
1*25,169 
1*59.179 

501,166 
552.254 

568,182 

580,159 


50,952 

46,291 
57.539 
43,815 

'*7,359 
40,837 
49,321 

■♦2,539 
53,106 
56.506 

48,629 
56,980 
51,128 


Stamp 


64,173 
77.729 

46,954 
32.25i 
57.578 
66,580 
'*3.133 

68,990 
69.919 
46.233 
41,083 


3.029 
3.592 

4,212 

3.895 

3.831 

3.198 
3.126 

2,962 
3.070 
2,716 

2,602 
3.261 
3.19'+ 


Maoofac- 
turere' 
excl see 


166 
344 

138 

247.751 
390,038 
34.2.275 

379.5'*0 
449,854 
416,754 
396.891 


34,050 

31.517 
31.399 
31,087 

34.355 
33.950 
34.116 

31.750 
35.251 
35,627 

40,038 
34,440 
54,548 


Ml s eel- 
lane  ouB 


34.322 
25.010 

18,310 

14,026 

87,496 

147,156 

108. 194 

92,132 

98.289 

131,704 

162,180 


13,962 

15,060 
15,248 
12,951 

13.034 
13.556 
12,178 

13,149 
13.290 
12.556 

13,483 
i5,097 
16,511 


1/     Including  excess-profits  tax  collections. 

2/     Including  tax  collections  under  the  Sugar  Act  of  I937  and  under  the  dividends  tax  Imposed  by  the  Act  of  June  16.   I933. 


Unjust 
enrleh- 
ment 


6.073 

6,a7 
6.683 


698 
443 

763 


?, 


7 
38 
301 


566 
666 
831 

527 
592 
553 


Agri- 
cultural 
Adjust- 
ment 


371.423 
526,222 

71.637 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable 
and  Taxable  Imports,  by  Tariff  Schedules 

(In  thousands  of  dollars)  1/ 


Month 


Chemicals, 
oils,  and 
paints 


larths, 

earthenware , 

and  glassware 


Metals  and 

nanufacturee 

of 


Vood  and 

manufactrires 

of 


Su^ar. 
molasses. and 
njanuf  actures 

of  2/ 


Tobacco  and 
manufactures 
of 


i«rl cultural 

products  and 

provisions 


Spirits. 
vines,  and 

other 
hsTera^B 


Cotton 
manu- 
factures 


flax,  hemp. 
Jute,  and 
manufactures 
of 


Duties  and  taxes! 

193g-July 

img 

Sept 

Oct 

Hot 

Sec 

1939-Jan 

Teh 

Mar 

Apr 

May 

June 

July 

Talue: 

1938-;rul7 

Au£ 

Sept 

Oet 

VoT 

See 

1939-J»n 

hb 

Mar 

Apr 

M»y 

Juna 

July 


1.660 
1.943 
1.749 

1.795 
1,874 
1,481 

1,411 
1,620 
1,908 

2,968 
1.469 
1,324 

1.052 

4.236 
4,882 
4,500 

4,813 
4,665 
4,070 

4,106 
4,398 
5.149 

8.153 
4,270 
4,123 

3.728 


790 

979 
1.149 

1.132 

i,o4o 
766 

646 
688 

929 

1.374 
760 

890 
826 


1,829 

2,122 
2,476 

2,46o 
2.231 

1.829 

1.592 
1.651 

2.231 

3.100 
1.95? 
2,054 

1.951 


1.632 
1.914 

2,201 

2,211 
2,201 
1.836 

1.696 
1.619 
1.804 

2.653 
1.780 
1.720 

1.748 


5.203 
6,096 
6,840 

6.729 
6,662 
5.782 

6.744 
6.029 
6.709 
9.440 
6.293 
6.044 

6.217 


141 

185 

209 

208 
186 
175 
181 
162 
209 

202 
169 
188 

157 

1.001 
1.293 
1.356 

1.478 
1.231 
1.079 
1.149 
1.093 

1.427 

1.310 
1.302 
i.4ii 

1.266 


4,042 
7.486 
5.188 

3.961 
2,098 
1.209 

784 
1.524 

3.201 

2.220 
2.476 
3.504 

4.778 

8.276 
12,991 
10,706 

8.589 
3.791 
1.556 

2,192 
3.627 
6.542 

5.155 
5.787 
7.711 
9.634 


3.670 
2.239 
1.874 

2.209 
1.990 

1.592 
1.931 

1.841 
2,246 

1.534 

2,462 
2.122 

1.918 


5.299 
3.276 
2,738 

3.140 
3.223 
2,216 

2.725 
2,669 

3.128 
2.167 

3.817 
3.289 

3.005 


3.194 

u!o47 
5.051 

4.769 

5.867 
4,920 
5  =  708 

5.235 
4,594 
3.889 

3.605 


15.J 
14.1 


9.937 
10.614 
13.199 

5.236 
.781 
13.298 

15.932 
13.261 
15,481 

15.554 
14.912 
12.035 
12.251 


2.117 
1.854 
2.659 

3.548 
4.146 
5.192 
2.021 
1.974 
2.479 

2.471 
2.488 
2.302 

1.834 

3.650 
3.229 

4.619 

6.081 
7.144 
9.063 

3.487 
3.418 
4.376 

4,572 
4,365 
4,088 

3.277 


725 
894 
856 

850 
765 
645 

847 
710 
936 

830 
771 
744 

790 


1.792 
2.233 
2.178 

2.257 
2.071 

1.791 

2,401 

2,005 
2.6o4 

2.356 

2.085 
2,002 

2.125 


869 
1.076 
1.030 

1.066 

915 
820 

1.261 

698 

1.320 

8O6 
908 
779 

779 

3.639 
4.430 
4,061 

4,168 
3.731 
3.539 

5.990 
3.115 
6.360 

4,204 
4,711 
4,098 

4.338 


Month 

Wool  and 
tures  of 

Silk 
tnrei 

Naanfao tures 
of  rayon  or 
other  synth- 
•tlo  textile 

Papers 

books 

Sundries 

rree 

list 

2/ 

Miseel- 
laneous 

total 

Idjnstment 

to  dally 

Ireaaury 

statement 

(unreTised) 

Total. 

dally 

Treasury 

statement 

(uareTlsed) 

Duties  and  taxes: 

1938-July 

^ng 

Sept 

Oct 

Hot 

Dee 

1939-Jan 

reb 

Mar 

Apr 

"ay 

Jniw 

July 

Talue: 

1938-July 

A«« 

8«pt 

Oct 

Hot 

See 

1939-J»n 

Teb 

Mar 

Apr 

"ay 

Joa* 

July 

I.5I8 
2,244 
1.962 

2.047 
1.828 
1.479 

2.729 
2.142 
2,860 

2,118 
2,368 

2.397 
2,508 

2,244 
3.221 
2.822 

3.206 
2.711 
2.055 

4.239 
3.388 

4.140 
3.0^ 
3)^23 
3.654 

211 
318 
305 

354 
299 
269 

216 

g^ 

217 
220 
220 

182 
389 

663 
559 
5O8 

411 

412 
418 
4l4 

350 

183 
313 
232 

229 

186 

168 

232 
226 
276 
244 
232 
273 

231 

532 

1,011 

731 
^^ 

2+3 

692 

734 

86l 

792 
727 
899 

763 

175 
217 
219 

235 

220 
183 

169 
196 

297 
165 
150 

171 

823 
1.038 

998 

1.080 

1.038 

913 

917 

917 

1.052 

1.544 
882 
829 

901 

2.394 
3.304 
3.291 
3.240 

3.195 
2.848 

3.010 
2.773 
3.383 
3.612 
2.592 
2.413 
2.454 

8.148 
10.539 
10.725 

10.248 

10.642 
11.001 

11.208 

11.310 
12.990 

13.906 

9.982 

9.015 

9.020 

817 
842 
676 

822 
763 
800 

680 
724 
8I5 

850 
1.207 
1.217 

952 

2.883 
3.438 
2,438 

2.907 
2.592 

2.805 

2.229 

2,940 
3.691 

3.778 
3.261 

14 
40 
19 

17 
18 
9 
24 
15 
19 

23 
27 

11 

61 

9 
6 
9 
5 
28 
5 
2 

4 

5 

85 

1 

24.153 
29.285 
27.666 

28,974 
27.016 
24.241 

23.704 
22.009 
28.535 
27,654 
24.679 
24,188 

24,014 

59.891 
71.067 
70,959 
73,782 
67.595 
61.954 

66.041 
60.375 
76,124 

78,642 
68,571 
65,298 

65.743 

-1.052 

-612 
♦924 

■••1.823 

+322 

+880 
♦614 
♦352 
♦731 

♦1,783 
♦639 
♦329 

♦1,514 

23,101 

28.673 

28.590 

30.797 

27.338 
25.121 

24,318 

22,361 
29,266 

29.437 
25.318 

24.517 

25,528 

Vote: 


i 


tb»   amount  of  customs  duties  and  taxes  is  ealoulated  on  the  baais  of  reports  of  the  Bnrean  of  Foreign  and  Ooaestle  Commerce,  shovloc  tha 
quantity  and  Talue  of  merchandise  imported. 

Tigores  are  rounded  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 
Includes  taxable  sugar  from  the  Philippine  Islands. 

Ikity-free  commodities  taxed  under  the  BeTenns  Act  of  I932  and  subsequant  acta, 
9j    Articles  dutiable  under  paragraph  I615  and  repairs  on  Tessels  dutiable  under  Section  466  of  the  Tariff  Aot  of  I93O1  the  taxable  copper 

content  of  dutiable  articles  taxed  under  the  Berenne  Act  of  1932  and  taxes  on  articles  composed  in  chief  Talue  of  manufactured  sugar  under 
the  Sugar  Act  of  1937.  which  cannot  be  allocated  to  ^proprlate  sohedxiles.  Taxes  collected  on  other  dutiable  commodities  under  the  reTenos 
acta  and  the  Sugar  Act  of  I937  are  indxided  in  ^>propriate  schedules. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts 
on  Imports  into  the  United  States 


Article 


Duty-free 
articles  l/: 

Crude  petroleum. 

fuel  oil, 
etc.  a/ 

Oeaollne  or 
other  motor 
fuel 


Lubricating  oil.. 

Paraffin  and 
other  petroleum 
wax  products.... 

Seed  oils 

Oil  seeds 


Animal,  fish  and 
coconut  oils.... 

Copper 

Lumber  of 
speci- 
fied types 


Coal  and 
related  fuels. 


1938 


July 


Total. 


Dutiable 
articles  ^: 

Cane  sugar. . 


Cane   sugar  (from 
Philippine  Is.). 

Beet  sugar 

Articles  com- 
posed In  chief 
▼alue  of  manu- 
factured sugar.. 

ruel  oil. 
etc.  2/ 

Lubricating  oil.. 

Paraffin  and 
other  patrolexim 
wax  products.... 

Seed  oils 

Animal  and 
fish  oils 


Palm  oil 

Coconut  oil 
(from  Philip- 
pine Islands)... 

Coconut  oil 

Copper 

Lumber  of 
specified  types. 


Total 

Orand  total. 


$503,062 
102,522 

11 

>*2 

27.878 

100,861 

25.377 

>49,286 

7.819 
562 


Aug. 


817.'+20 


$320,672 
256.682 

2 

6U3 

27.180 

106,818 

15,061 

IU8 
100.829 

1'».135 


Sept. 


81*2,170 


$535,685 
85.75"* 

1,216 
1 


1.363 


69,706 


1,126 

13.'*59 
21.107 


729.1*17 


1.51+6,837 


$300,928 
13'*.  798 

16 
1.127 

17.768 

113.121* 

37.953 

56.OOU 

11.970 
2.1*55 


Oct. 


Sev. 


676, IU3 


$779.2'*8 

85.851* 
3.'*78 


1,680 

23 

9 

U 

132. 813 

UOl 
12,2Ul 

36,777 


$U38,7>*6 
101,372 

667 
978 

15.61U 

129.666 

UU,085 

13 
76.155 

lU.350 
332 


Dec. 


1939 


Jan. 


Teb. 


$387,938 
126,058 

1 

27 

2,582 

167,031* 

32,559 

126 

32.966 

12.1*51 

1.1*91* 


821.978 


1,052,528 


1,891*.  698 


$195,850 
1*3.107 

1.838 

1 
30 

3 

2,260 

25.067 


211 

17.710 

52,500 


338.577 
1. Oil*, 720 


$1*61*.  821 
136,560 

3UI 
1.1*77 

8,217 
132,357 

2U,023 

66 
19.551* 

11.223 
1.651 


763.236 


$66,019 
5U.U2I 

2,111* 


100,869 


515 
12.921* 

1*8,623 


$1*1.776 
30.607 

2,1*1*5 


285,561 


1.107.539 


$287,862 
111,501* 

519 

29.925 

175.1*50 

32,1*11 

IU2 
29.953 

12.163 


168 


■71.671* 


695 
16,066 

39.533 


202,969 


966,205 


800,290 

$20,595 
11*. 735 

1.810 

1 
23 

19 
211* 

■  9.900 

671 
8.91*7 

1*1,786 


$281,991 

116,562 

1 

551 

20,960 

161, 01*2 
51.363 

99 
78.318 

12.685 

166 


Mar. 


679.929 


$297,665 
iU5,922 

1,1*63 

17.931 

231.396 

36.531 

197 
61*,  781 

16,013 

2,688 


Apr. 


Ms, 


Jon* 


July 


723.738 


98.701 


898.991 


$22,882 
7. 751* 

1.1*38 


7 

220 

1*9,881* 
831 


786 
10,779 

1*2,626 


8li*,587 


137.207 


817. 136 


$59,951* 

35.911* 
2 

3.917 

10 

2 

85 

15.391 
926 

570 

322 

10.675 

U2.785 


$50U.108 
95.381 

10 

13.972 
119.1*39 

U2,130 

608 
59.1*13 

12.775 
2.381 


170.553 


891*, 291 


$228,711* 

1*7.21*7 
2.663 


25 

222 

17.399 

1.355 

761 
51*7 

13.566 
5U.988 


367.1*87 


$71*7.021* 

121.890 

1 

776 

U7,622 
176.382 

27.225 
72.278 

13.275 
l*Ul 


850,217 

$136,018 
96.210 

3.062 

8 


50 
62 

22.1*19 

1.816 
1.357 

923 
21.619 

52.867 


$688,585 
175. 61*8 


9 

606 


27.228 

190. 8U2 
33.278 

85.793 

ii»,i05 
562 


lj.82,071* 


336.1*11 


1,186,628 


i£06,9ii* 
$253,585 

1U3,728 
2,6U1 


11 
37 

15.500 
1,386 

1*5 
1.095 

13.128 

32.955 


lil6,656 


1*61*. Ill 


1,671,025 


$370,201* 
135,286 

5.170 
16 


15.W»1 
1.771 

957 

U19 

8.1*32 

38.2U3 


$531,266 

1U1,622 

351* 

23.7U5 

11*6.799 

38.1*25 

3U.2UO 

17.270 
2.238 


575.939 


1.792.595 


935.959 


$396,050 
3U,7oe 

19.373 

22 

1*2 
19.865 

22.1*86 
1,008 

I.56U 

b56 
7.350 

29.91*0 


532,861* 


1.1*68.822 


note:   Bates  of  tax  for  the  respectlre  articles  are  show  In  the  September  Bulletin,  page  11. 

I)  ae  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "7ree  List-  In  the  preceding  table. 

Z/     fuel  oil  and  gas  oil  derWed  from  petroleum,  and  all  liquid  derlTatlve.  of  crude  petroleum  except  lubricating  oil  and  gasoline  or  other 

2/  ?hrtot^';f  the  taxes  herein  corresponds  to  the  total  of  the  taxes  on  copper  and  sugar  In  the  Miscellaneous  column  In  the  pr.c«llng  table. 
plus  all  taxes  Included  In  appropriate  tariff  schedules. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  Billions  of  dollars  -  on  basis  of  dally  Trsaanry  statsnents,  unrerlaed) 


Tlioal  jaax  or  aonth 


Beeelpts 


Smploynent 

taxes 
Title  VIII 


Tax  on  Ss- 
ployers  of 
8  or  more. 
(Title  IZ, 
Sec.  901) 


Total 
Baoelpts 


Ixpendltures 


Adolnls- 
tratlre 
Xipenses 
i/ 


Qrants  to  States 


Unemployaent 
ooopensatlon 
adminis- 
tration 


01d-l«e 
Assist- 
ance, 
ato. 


Total 
grants 

to 
states 


Bafunds  to 
states  of 
taxes  col- 
lected tinder 
Title  IX.Seo, 
901  2/ 


Transfers 
to  Old-Age 
Beserre 
Accoxints 
(Title  II) 


Total 

Izpendi- 

tares 


1936. 
1937. 
1938. 
1939. 


1938-8apt. 

Oct.. 
tor.. 

Bee.. 

1939-Jan. . 
Teti.. 
Mar.. 

Apr.. 
May- 
Jane. 

July. 
Aag.. 
Sept. 


19'*.3 
51U.U 
530.'+ 

2.2 

30.6 
95.7 

2.5 

28.9 

102.2 

2.2 

27.1 

109.1 

3.3 

32.7 

106.6 

2.5 


57.8 

90.1 

100.9 


2.9 

7.1 

•  5 

12.9 

52.1 

1.7 

2.8 

9.1 

.7 

2.7 

8.1 

.5 


252.2 
60U.U 
631.2 

2.7 

33.5 

102.8 
3.0 

'*1.7 

IS^+.U 

3.9 

29.9 

118.2 

k.O 

m.6 
3.0 


.6 
15.8 
20.0 
21.3 

1.8 

1.8 
1.7 
1.6 

1.7 

1.8 
1.7 

1.8 
1.8 
1.8 


.9 

9.1 

U1.9 

58.9 

1.2 

U.6 
2.6 

2.2 


8 
7 
2.3 


26.9 
157.8 
229.6 
261. U 

6.8 

38.1 
20.3 

11.7 

26.2 
21.6 
19.3 
26.0 
26.1 

10.3 

32.5 
26.3 
15.3 


27.8 
166.9 
271.5 
320.3 

8.0 

U7.2 
26.6 

12.3 
30.8 

2U.2 
21.5 

35.0 
30.5 

15.6 

U1.3 
33.7 
17.6 


U0.6 


265.0 
387.0 
503.0 

33.0 

32.0 
32.0 
32.0 

37.0 
50.0 
50.0 

55.0 
50.0 
56.0 

'♦3.0 
U8.0 
U3.O 


28.>» 

U2.8 

81.0 
60.3 
'+5.9 

69.5 
76.0 
73.2 
91.8 
82.J 
73.* 
86.0 
83.7 
62.5 


■ote: 
1/ 


i 


rigores  in  this  and  foor  sacceedlng  tables  are  rounded  to  nearest  tenths  of  Billions  and  vill  not  neoessarily  add  to  totals. 

Second  Deficiency  Appropriation  Act,  fiscal  year  I938,  approred  June  2^,  I938,  carried  an  appropriation  of  $40,561,886.1*3,  porstuint  to 

anthorlzatlon  of  tag.   24,  1937,  for  making  refund  to  certain  States  of  portions  of  Federal  eoployers*  tax  for  I936  collected  under  Title 

IX  of  the  Social  Security  Act. 

Counter  entry,  deduct. 

Includes  only  expenditures  from  expropriations  made  specifically  for  adBlnistratlTs  expenses  relating  to  the  Social  Security  and  Ballroad 

Batlreiieat  Acts.  Does  not  Include  adainistratlTe  expenses  payable  froa  other  appropriations.  The  principal  agencies  in  the  latter  group 

are  the  Bureau  of  Internal  BeTenue  of  the  Treasury  Department,  and  the  Public  Health  Serrlce  and  the  Office  of  Iduoation  of  the  Federal 

Saoorlty  Agency. 


Old-Age  Reserve  Account 

(la  Billions  of  dollars  -  on  basis  of  dally  Treaeuiy  statements,  unrerlsed) 


Oaanlatire  as  of  end 

of  Fiscal  Tear 

or  Bonth 


1936. 
1937. 
1938. 
1939. 


1939-Jnly. 
Ao«.. 
Sept. 


Baoelpts 


Appropriations  by  Congress 


Transfers 
froa 
general  fond 


265.0 

652.0 

1.155.0 

1.198.0 
1.2U6.0 
1,289.0 


Balance  a- 

Tallable  for 

transfers 


113.0 


507.0 
•+59.0 
1+16.0 


Total 


265.0 

765.0 

1,155.0 

1,705.0 
1.705.0 
1.705.0 


Interest 

on 
Inrest- 
■•Bta 


2.3 

17.7 

ui+.e 

UI4.6 
U1+.6 


Total 
Baoelpts 


267.3 

782.7 

1.199.6 

1.7'»9.f 
1.7'<9.6 
l.7't9.6 


Ixpendltures 


Benefit 
Payaents 


5.'* 
19.3 

20.7 
22.0 
22.7 


1/     laoludes  balaooe  of  appropriation  arallable  for  transfers. 


Balaaea 


Total 


267.2 

777.2 

1,180.3 

1.728.9 

1.727.6 
1.726.9 


Inrest- 
aeats 


267.1 

662.3 

1.177.8 

1,220.2 
1.263.2 
1.306.2 


Onazpaaded 


To  credit 
of  appro- 
priations 1/ 


.1 

113.0 

.1 


^: 


7.1 
59.1 
U16.1 


To  credit  of 

disbursing 

officers 


.1 
1.9 
3.0 

1.6 

u 


Unemployment  Trust  Fund 

(la  Billions  of  dollars  -  on  basis  of  daily  Treasury  stataaants.  unrevlsed) 


OsaolatlTe  as  of 
end  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 
1939. 


1939-July... 
Aug.... 
Sept... 


Beeelpts 


Deposits 

State* 
1/ 


18 .9 

310.6 

1.058,2 

1.869.5 

1,912.1 
2,066.3 
2.079.0 


Osposlta 

i>y 

Ballroad 

Batirement 

Board 


Adranoed 
froa 

Appropri- 
ations 


15.0  2/ 

15.0a' 
15.0 


Interest 

on 

Inrest- 


.1 

2.8 

18.0 

Uk.S 

1+U.9 
U1+.9 
U5.0 


Total 
Baoelpts 


18.9 

313.'+ 

1.076.8 

l.91'».3 

1.972.2 
2,126.5 
2,139.3 


Ixpendltures 


Wth 
dravals 

States 


1.0 
192.0 
633.8 

675.  u 
715.1 

753-6 


Ballroad 

unaaploy- 

aent 

benefit 

payaents 


.1 

.9 

2.2 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 

675.1+ 
716.0 
755.8 


Balaaoa 


Total 


18.9 
312.1+ 

88U.2 
1.280.5 

1.296.8 
1,1+10.1+ 

1.383.5 


Inrest- 
aents 


I8.9 

312.3 

872.0 

1,267.0 

1,253.0 
1,382.0 
1.363.0 


Tfeiezpended  balances 


Trust 
aecouat 


.1 
12.2 

13.5 

28  .q 

lU.U 

7.7 


Dlaburslag 
aooouat 

(Ballroad 

unamplojnsent 

benefits 

and  refunds 


II+.9 
ll+.l 
12.8 


1/     Includes  in  I938  the  proceeds  of  refunds  to  States  of  taxes  collected  under  Title  IX,   Section  90I  of  the  Social  Security  Act,   aaountlng  to 

♦^tO, 561,886. U3. 
2/    Adranced  to  Ballroad  Onemployment   Insurance  Account,  pursuant  to  Section  10  (d)  of  the  Ballroad  Unemployment  Insurance  Act  of  June  25,   1938. 

Such  amounts  advanced  to  be  repaid  on  or  before  January  1,   191+1. 


ir^ 
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Receipts  and  Expenditures  Under  Railroad  Retirement 
and  Railroad  Unemployment  Insurance  Acts 

(In  allllona  of  dollars  -  on  bael*  of  dally  Treae'ory  etatements,  •uaraTlsed) 


Becelpte 


Tiscal  year  or  month 


1936 

1937 

1938 

1939 

I93g-s«pt. 

Oct.. 
Hot.. 

Seo.. 

1939-Jan. . 
Tab.. 
Mar.. 

Apr.. 
May.. 

Jxine. 

July. 
Aug.. 
Sept. 


Taxes  upon 

carriers  and 

their  employees 


150.1 
109.3 


.8 
26.5 


.9 
27.5 


.U 

6.1 

21.1 
.7 

u.u 
23.7 


Adnlnls- 

tratlTe 

Izpensea 


.3 
2.6 

3-3 


Izpenditures 


Transfers  to 
Bailroad  Re- 
tirement Acct. 


1U6.U 
107.1 

11.5 

11.5 
16.5 
16.5 

1.5 
18.0 

.1 


21.9 

18.1 

7.1 


Transfers  to 
Bailroad  Un- 
employment iBr- 
surance  account 


Total 
expendi- 
tures 


15.0 


.3 

1.5 

11*9.0 

IIO.U 


11.8 

11.7 
16.7 
16.8 

1.8 

.3 

18.3 


37.'* 

18.7 

7.7 


Railroad  Retirement  Account 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unreTlsed) 


CuBmlatlve  as  of  end  of 
Tlseal  year  or  month 


1936. 
1937. 
1938. 
1939. 


1939-July. 
Au£.. 
Sept. 


Beoelpts 


Appropriations  by  Confess 


Transfers 

from 

general 

fund 

1/ 


IU6.U 
253.5 

275.'» 
293.5 
300.7 


Balance 
arallable 

for 
transfers 


.1 
11.3 

109.5 
91.1* 
8U.2 


Total 


U6.6 

U6.6 

IU6.5 

26U.S 


3**  .9 
38'».9 
3tf*.9 


Interest 


Inrest- 
ments 


l.U 
3.6 

3.6 
3.6 
3.6 


Total 
Seoelpti 


1*6.6 
1*6.6 

11*7.9 
268.U 


388.5 
388.5 

388.5 


Izpendi- 
tures 


Benefit 
Payments 


U.O 

79.8 

185.6 

19'*.7 
203.8 

212.9 


Balance 


Total 


U6.6 
1*2.6 
68.1 
82.8 


193.8 
18U.8 
175.6 


InTest- 
menta 


66.2 
67.2 

69.1 
77.2 
77.2 


Unexpended 


To  credit 

of 
approp- 
riations 

2/ 


1*6.6 
36.6 

.2 

13.2 


111.5 


To  credit 
of  dla- 
burslag 
officer 


6.0 
1.6 
2.3 


13.3 
ll*.2 
lU.l 


1/     Transfers  from  general  fund  were  not   reflected  until  July  1,   1937. 

2/     Includes  balance  of  appropriation  aTallable  for  transfers  subseciuent  to  June  30,   1937. 
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Cash  Income  and  Outgo  of  the  Treasury 

(Biase  rigorei  are  not  Intended  to  reflect  the  Tradgetarjr  poeltlon  of  the  Oorerment.     Bi«y  will  not  asree  with  tadgetary  flgoret  on 

reoelpti,   expendltupee  and  deficit  mich  aa  thoae  spearing  in  Daily  Treawiry  8tate«(nti  and  In  other  tahlee  in  thi»  Bulletin.     Tor 

an  emanation  of  the  rerieione  Bade  In  Dally  Ireaenry  Statenent  figoree  to  arrlre  at  thie  caah  eariee.   lee  the  text  in  Pehmary 

Bulletin.     Ill  figuret  In  the  table  at  the  bottOB  of  the  page  hare  not  been  rarlsed  in  aocordaaee  with  that  explanation.) 

(In  ■illlona  of  dollar*) 


1938 

1939 

Sept. 

Oct. 

lOT. 

Sac. 

Ja>. 

Tab. 

Mar. 

Apr. 

»«ay 

Jvat 

July 

Ao«. 

Sept. 

CiSH  neon 

Budget: 

Incoae  tax 

It98 
169 

3 

29 

12 

Hi 

209 

33 

1 

31 
17 

36 
175 
103 

26 
27 

15 

U81 
180 

3 

25 
15 

U8 

172 

1*2 

1 
2U 
18 

I5U 
28 
22 

15 

U17 

506 

"? 
29 

15 

UO 

155 

30 

29 
15 

U3 

187 

118 

6 

25 

18 

355 

''I 
21 
25 
15 

U2 

187 

35 

1 
26 

16 

37 
217 

27 
20 

328 
311 

36 
17 

719 

Hltcellaaeona  internal  rerenoa 

Taxes  imder  Social  Security  Act 

Taxes  upon  oarrlare  and  their  eaployeet 

Cuatoat , 

Other 

Subtotal 

711 

332 

382 
'11 

70U 

305 

737 

269 

397 

137 

18 

613 

307 

U20 

Truat  funds ,  ete.i 
tfaemployaent  trust  fund  (depoalts  by  Statea).. 
Crust  accounts 

35 

21 

38 

25 

1^6 

39 

20 

59 

IU8 
16 

3^ 
25 

59 

3U 

20 

\l 

1*3 
19 

15»* 

15 

13 

20 

Subtotal 

56 

63 

139 

53 

I6U 

9* 

155 

31 

62 

169 

33 

Total  caah  inooBa • 

767 

395 

521 

757 

36U 

581 

796 

323 

552 

6UU 

369 

589 

uu 

It 

106 

63 

752 

CASH  OtTPOO 
Budget 1 

national  defense ••••••••••••••••••■•••• 

88 

10 

3k 
38 

jigii 
136 

95 

U9 
65 
99 
75 

)207 

133 

98 

28 

7 

89 
78 

ll95 
130 

625 

99 

lU 
170 

120 

66 

I219 

122 

103 

11 

jl85 

139 

8lt 

26 

15 

102 

91 

}l6o 

131 

98 

23 

US 
93 
135 

I201 
132 

96 

97 
132 

u 

127 

101 

32 
8 

97 
139 

}l73 

lU2 

106 

iSJ 

102 

96 

}l67 
13U 

109 

Ul 
11 

If 

69 

2 

1U9 

159 

108 

}^ 
IU8 

106 

80 

loi 
159 

Social  Security  Act  (grants  and 
adainiatratlTa  expenaea). ................... 

Itttereat  on  the  public  debt ...•<•...•.. 

Public  Woita 

Agrloaltnral  aid 

lation&l  Touth  AdKlnlstratlon 

Vorks  Progress  Ada! ni strati on 

Other 

Subtotal 

70»» 

723 

810 

638 

609 

800 

726 

692 

8O6 

636 

632 

731 

Beconstruction  finance  Corporation... ..»••••.. 

2U 
27 
1*0 

1 
8 

19 
23 

i»o 
1 
9 

10 

22 

18 
26 

1 

9 

2» 

8 

15 
19 

1 

9 
29 

38 

10 
33 

1 

I 

15* 

36 

1 

9 

27 

6» 

2 
UU 

1 

9 
19» 

57* 

5 

Ul 

2 

9 
1 

U» 
32 

1 

9 
18 

85* 
1» 

U2 
2 

4 

12 

6 
U2 

1 

9 
37* 

i 

1 

9 

U2 

19 
5 

39 

1 

i 

CoaiBodlty  Credit  Corporation 

HM 1  ro(«d  r4>tl  re»i>nt  acrmint , 

Other 

lUU 

102 

7U 

81 

87 

58 

31 

1 

56 

32 

33 

35U 

157 

u 

U 

3 

3 

3 

2 

3 

3 

2 

U 

3 

3 

3 

Total  oaah  outgo ....,.....,.,  , « . 

852 

829 

702 

891* 

728 

669 

83>» 

730 

750 

8U3 

672 

989 

891 

ZZasS  OT  CASH  0OT80 

85 

U3U 

181 

137 

36U 

88 

38 

U07 

198 

199 

303 

Uoo 

139 

*  beeae  of  eradlta,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

( la  ■lllleaa  of  dellara) 


Jan. 


7eb. 


Mar. 


Apr. 


"igr 


Juna 


July 


Aug. 


Sept. 


Oct. 


lOT. 


Dee. 


Total 


Caah  lacoae 
193U.... 
1935.... 
1936.... 
1937.... 
1938.... 
1939.... 


Caah  outgo 

igs"*... 

1935... 
1936... 
1937... 
1938... 
1939... 


Xxceaa  of  cash  outgo 

193>* 

1935 

1936 

1937 

1938 

1939 


22U 
229 
2U9 
303 


'♦31 
U76 
537 
728 


7U3 
239 
182 

173 

lU2 

36U 


a6 

»0 

U60 

581 

6U7 

U89 
550 
U81 
669 


U3I 
299 

2UP 

224 

21 

SB 


U32 
621 
771 

l,U5 

1.038 

796 


627 

577 

621 

791 

834 


-150 

-32U 

-293 

38 


2U9 

255 

U21 
319 
323 


688 
633 
650 
720 

77U 
730 


U90 
38U 
395 
299 

U55 
U07 


228 

261 
2U9 
390 
519 
558 


5U1 
551 
5U9 
5U2 
663 
750 


313 
290 
300 

152 
1U6 
198 


Uoo 
U79 

5U2 

6UU 


733 
737 
1,600 
758 
83U 
8U3 


333 

258 

1,058 

-167 

10 

199 


232 

278 

365 
369 


Uu 

61U 
919 

558 

589 
672 


179 
336 
6O8 

120 
22U 
303 


296 

U62 

320 

UUO 

^ 

522 

^l 

852 

632 

767 

5«9 

752 

525 

520 

561 

610 

707 
566 

6U9 

783 

852 

989 

891 

229 
2UI 
3U5 
25 
151 

Uoo 


58 

170 

2lU 

-203 

85 
139 


280 
260 
299 
389 
395 


687 
658 
762 
582 
829 


U07 

398 

'♦63 

U3U 


2U5 
226 
259 
U33 

521 


598 
U7U 
602 
523 
702 


2U8 

3U3 

90 

181 


U07 

5? 

930 

757 


656 
632 
676 


94 


89: 


2U9 
179 
129 
-251 
137 


3,620 

4.0U7 
U.606 
7.063 
6,992 


7,600 
7.0U5 
8,7U2 
7.39'* 
8,685 


3.980 
2,998 
U.136 
331 
1.693 


Bote:     BegatlTe  flgurea  denote  exceaa  of  cash  income. 


CASH  INCOME    AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to    Date 


1934 


1935 


1936 


1937 


1938 


1939 


DOLLARS' 
Mill  tons 


1.200 
1,000 
800 
600 
400 
200 

0 

1,600 

1,400 

1,200 

1,000 

800 

600 

400 

200 

0 
1,000 

800 

600 

400 

200 


200 


400 


Cash   Income 


DOLLARS 
Mi  llions 


1,200 


1,000 


800 


600 


400 


J_L 


J        M      M      J       S        N      3       M       M      J       S       N       J       MM       J       S        NJMMJS        NJMM 


JSNJMMJSN 


Cash   Outjjo- 


200 


1,600 


1,400 


1,200 


1.000 


800 


600 


400 


20  0 


JMM  SNJMMJSN       J      M      M       J       S       N       J       M      M       J       S       N       JMMJSNJMMJSN 


Net   C 

ash    Out 

t 

i}0 

Excess    of  Outgo 

• ■ 

1 

1        1 

1  hi 

L. 

1 

1 

_     __ 

jU^a^ 

1. 

L^llU 

1 

II 

1 1 1 

Ex 

1    1    1    1    1    1    1    1    1    1    1    1 

cefis    of    In 

1    1    1    M    1 

zome 

1    1    1    1 

II 1 

1 1 1 1 1 ' 

1 1 1 1 1 1 1 

kA            1           C           M 

1 1 ' ' ' 

1       M      M      .1        S        N 

1,000 
800 
600 
400 
200 
0 
200 
400 


JMMJSNJMMJSNJMMJSNJM   v>   o   o   r.   .   ,v,   ,.   .   -  ...   - 

1934  I93S  1936  1937  1938  1939 

For    the    bas'S     of    these     figures    see     the      text    in    February    issue     of    the    BuHetirj 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


-16- 


Composition  of  General  Fund 

(In  mllllone  of  dollars  -  on  basia  of  dally  Treasuiy  statements,  nsreTlsed) 


Ind  of  fiscal 
year  or  month 


Balance 


Total 


•»orlcln«" 
1)alanee 


Seign- 
iora^ 


Incre- 
ment on 
gold 


InactlTe 
gold 


Current  assets 


Total 


Bullion, 
coin  2nd 
currency 


Deposits 
In  Ted. 

Beserre 
Banks 


Special  de- 
posits a/e 

sales  of 
OoT't.Secs. 


All  other 
deposits 
and  col- 
lections 


Current 
liabil- 
ities 


1933 

w^i 

1935 

1936 

1937 

1938 

1939 

1938-sept. 

Oct.. 
Vow,, 
Dec. 

1939 -Jan.. 
Teh.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


862 
2.582 
I.8UI 
2.682 
2.551* 
2.216 
2.838 

2.978 

2,569 
2.U47 

3.083 

2.933 
3.3^3 
3.389 
3.0IA 

2,921+ 
2.838 

2,ltU7 
2,231 
2,17a 


1.001 
2,225 
970 
1,628 
2, 160 

2.376 

1,960 
1,827 
2,1*9 

2,288 
2.693 
2.732 
2.380 
2,254 
2,160 

1.761 

1.539 

1,1+81 


lUo 
316 
356 
1+1*6 
536 

U60 

'+67 
1*78 
1*92 

503 
508 
515 
522 
528 
536 

5I4I+ 
550 
551* 


700 
lUl 
lUl 
ll*2 
ll*2 

11*2 

ll*2 
II+2 
1U2 

ll*2 
ll*2 
ll*2 

IU2 
II+2 
ll*2 

11*2 
ll*2 
11*3 


1.087 


1.103 
3.033 

2,016 
2.936 

2.709 
2.1*19 
3,087 

3.161* 

2.733 
2.625 
3.285 

3.119 
3.517 
3.635 
3.230 
3,106 
3.087 

2,800 
2,576 

2.33"* 


181* 
1.01*5 
l,Ol*i* 

865 
1,863 

830 
1,212 

1,360 

1.330 
1,265 

1.304 

1.385 
1.35^ 
1.313 

1.329 
1,272 
1,212 

1.015 

986 
879 


51 

97 
118 
862 
lUl 

929 

1,022 

963 

603 

570 

1.033 

792 

1,222 

1,388 

975 
971 

1,022 

928 
71*8 
586 


837 
1,851* 

799 
1.151 

611 
777 

791 

7U7 
736 

888 
876 
873 

866 
858 
792 
777 

771 
761 
758 


31 
37 
55 
58 

76 
1*9 

60 
66 


68 
71 
76 

86 

81 
111 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1939  and  Sept.  30,  1939 

(In  millions  of  dollars  -  on  haais  of  dally  Treasury  statements,  unrarised) 


2l*l 
U5I 

254 
156 
203 
21*9 

186 

161* 

178 
202 

186 

171* 

2l*6 

186 
182 
21+9 

353 

355 

156 


Market  issues,  etc: 

Pre-var  honds 

Treasury  bonds 

U.   S.  Savinga  bonds 

Adjusted  Service  bonds 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest... 

Total  Market  issues,   etc. 


Jane  30, 
1939 


196 

25,218 

1,868 

283 
7,2U3 
1,308 

ll*2 
1*11 


36.669 


Sept.  30, 
1939 


196 

25.218 

2.052 

275 
7.232 
1.306 

112 
1*01+ 


36.795 


Incr6aBe(+) 
Oeerease(-) 


*18l* 

-8 

-11 

-2 

-30 

-7 


+126 


Special  Issues; 
Oo7ernment  Life  Insurance 

Fund 

Old-Age  Keserve  Account 

Bailroad  Betirement  Account.. 
OoTsrmsent  retirement  fxinds.. 
Adjusted  Service  Certificate 

Fund 

Unemployment  Trust  Fond 

Postal  Savings  System 

Federal  Deposit  Insurance 

Corporation 

Total  Special  issues 

Total 


June  30, 
1939 


537 

1.177 

67 

■♦73 

20 

1.267 

128 

101 


3.770 


1*0,1*39 


Sept.  30, 
1939 


502 

1,306 

77 

555 

18 

1.363 
121 

121 


4.063 


1*0,858 


Increase  (+) 
Decrease  (-) 


-35 
+129 

+10 
+82 

-2 
+96 

-7 

+20 


+293 


+1*19 


Tlsesd  year 
or  Bonth 


Public  Debt  Accounts 

(In  ollllons  of  dollars  -  on  basis  of  daily  Treastiry  stateaents,  unrerlsed) 


1938 

1939 

1938-Sept, 

Oct.. 
Hot.. 
Dec, 

1939-Jaa. , 
Feb.. 
Mar., 

Apr., 
May., 
June, 

July. 
Aug., 

Sept . 


Baeelpte 


Market  Operations 


Cash 


'♦.775.7 
7. '♦75.1 

1.238.8 

1*40.9 

539.2 

1,183.8 

571.0 

459.0 
566.3 
472.2 

491.2 
576.0 

448.4 


Adjusted 
Serv. 
Bonds 


12.7 
6.5 


Xxohanges 


2,673.8 
3.03'*.9 

423.9 


928.6 

1.266.7 
.1 

415.5 


Special 

Series 


2.158.5 
2.567.1 

35.5 

?'•? 
143.6 

68.1 

89.5 

169.5 

89.1 

68.0 

185.8 
1,413.8 

165.7 

180.1 
43.0 


Total 


9.620.7 
13,083.6 

1,698.8 

474.9 

683.3 

2,181.0 

639.5 

641,1 

1,927.4 

527.5 
752.5 

2,302.0 

657.3 
756.5 
491.9 


Izpenditures 


Market  Operations 


Cash 


fe 


5,166.0 
5.301.0 

429.6 

427.4 
1.0 
26.0 

405.1 
411.0 
517.'* 
419.8 
521.7 
418.8 

413.2 
522.6 
451.4 


Izohanges 


2,67^.8 
3.034.9 

423.9 

928.6 

1,266.7 
.1 

415.5 


Special 
Series 


1, 040.8 
1.472.9 

45.6 

17.2 
2.0 
2.6 

30.3 
2.9 

16.7 

29.9 

11.9 

1,310.0 

17.1* 

3.9 

Ti+.i 


Total 


8,880.6 
9,808.8 

899.1 

41*4.6 

503.0 

1.357.2 

U35.'* 

413.9 

1.800.8 

449.8 

533-6 
2,144.3 

'*35.6 
526.5 
525.5 


Xxeess 

of 

Becelpts 


740.1 
3.274.8 

799.7 

30.3 
180. 3 

823.8 

204.1 
227.4 

126.6 

77.7 

218.9 

157.7 

221.7 
230.0 

-33.6 


fr 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations  of  the  United  States  Government 

(In  mlllloiiB  of  dollars) 


End  of  tlaaal 
year  or  month 


Direct  obligations 


1933 

193^ 

1935 

1936 

1937 

1938 

1939 

1938-Sept. 


Oct. 
Hot. 
Dec. 

1939-Jan. 
?e1>. 
Mar. 


Oo7enament  agencies 
and  trust  fvinds 


Special 
isenes 


Apr 

May 

June 

July  i/.. 
Aug.  2/.. 
Sept.  2/. 


323 
396 
633 
626 

1.558 
2.676 
3.770 

2.933 

2.9'*9 
3,090 
3.156 

3.215 
3.382 
3.1+5^ 
3.U92 
3.666 
3.770 

3.9I8 
i+,09U 
U.063 


United  States  SavlngB 

Bonds,   3^  Adjusted 

Service  Bonds  of  l^k^, 

and  2^  Postal 

Savings  Bonds  1/ 


lU 
15 
17 
20 
22 
25 
27 

26 

26 
26 
26 

26 
27 
27 

27 
27 
27 

27 
28 
28 


Market 
Issues 


ITederal 

Ee serve 

Banks 


Other  holders 


240 

880 

967 

1,280 

1,618 

1.75'+ 

l,8l6 

1,811 

1.831 
1.835 
1,847 

1,856 
1,860 

i,s5o 

l,8lt0 
1,805 
l,8l6 

1,818 
1.825 
1,887 


1,998 
2,U30 

2,'+30 
2,1*30 

2.526 

2, 56'* 

2,551 

2.56"* 

2.5** 

2,56U 

2.56'* 

2,561* 
2,56U 
2,56'* 

2,56'* 
2,564 
2,551 

2.453 

2,U26 
2.752 


United  States  Savings 
Bonds  and  yf> 
Adjusted  Service 
Bonds  of  1945 


62 
1.027 
1.191 

1.559 
2.157 

1,642 

1.672 
1,702 
1,751 

1.885 

1,941 
1,998 
2.045 
2.097 
2.157 

2,229 

2,242 
2,326 


Market 

issues 

otherwise 

held  2/ 


Total 

direct 
ohllgations 
outstanding 


19.583 
22.759 
23.536 
27.373 
28,888 
28,001 
29.571 
28,876 

28,857 
28,854 
29.567 

29,561 
29.557 
29.545 

29.562 
29.596 

29.571 

29.669 
29.736 

29,286 


Guaranteed  ohllgatlons 


22,158 
26,480 
27.645 
32.756 

35.803 
36.579 
39.892 

37.852 

37.899 
38.071 
38.911 

39.107 
39.331 
39,448 

39.530 
39.755 
39.892 
4o,ll4 
40,351 

40,342 


Qovernment 

agencies 

and  trust 

funds 


Market 

issues 

otherwise 

held 


378 
391 
381 
344 
295 
344 
328 
325 
325 

320 
323 
323 

323 
302 
295 
295 

295 
295 


Total 
guaranteed 
ohligations 
outstanding 


681 
3.745 
4.327 
4,284 
4,509 
5.155 

4,665 

4,673 
4,668 
4,667 

4,667 
5.087 
5.087 

5.087 
5.107 
5.155 
5,204 
5.204 
5,204 


681 
4,123 

4,718 
4,665 
4.853 
5,450 

5,009 
5,001 
4,993 
4,992 

4,987 
5,410 
5,410 

5,410 
5.'W9 
5.450 

5.>*99 
5.'*99 
5.499 


Note: 


Holdings  of  Government  agencies 
statements;  other  flgares  on  basi 
Includes  ^^   Postal  Savings  Bonds 
Includes  ^f>  Postal  Savings  Bonds 
Jigures  partly  estimated. 


etc  ,  on  basis  of  their  accounts  with  the  Treasury;  holdings  of  Jederal  Eeserve 
s  of  Public  Debt  Statements  and  Daily  Treasury  Statements,  unrevised. 

held  by  the  Postal  Savligs  System. 

held  other  than  by  Government  agencies  and  trust  funds. 


Banks  on  basis  of  their 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars) 


Purchases 

or  sales  (-) 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Sot. 

Dec. 

lQ7fi                          ••••...• 

18. 5 

14.4 

-12.0 

1.6 

4.5 

5.7 

-3.0 

.1 

32.7 
119.6 

23.3 
-12.5 

19.0 

11.9 

2.5 

-37.1 

15.8 

3.9 

-4.9 

-40.4 

30.5 

24.4 

.8 

1.1 

15.5 
4.8 
1.2 
3.0 

3.8 
12.5 
-3.9 

3.3 

47.4 
8.9 

38.5 

71.9 

27.0 
3.7 
1.0 

5.9 
2.0 

.4 

24.0 

-15.4 

6.5 

iQvr 

IQTd 

1939 

End  of 

fiscal  year 

or  month 


1933 • 

133^ ■ 

1935 

1936 

1937 

1938 

1939 

1938-Sept. 

Oct.. 
Hot.. 
Dec. . 

1939-Jan. . 
reb.. 
Mar.. 

Apr.. 
Hay.. 
June. 

July. 
Aug.. 
Sept. 


Total 


22.539 
27.053 
28.701 

33.779 
36,425 
37.165 
40,439 

38.393 
38,423 
38.603 
39.427 

39.631 
39.858 
39.985 
4o.o64 
40,282 

40.439 

40, 661 
40,891 
40,858 


Composition  of  the  Public  Debt 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrevised) 


Gross  debt 


Interest-bearing  debt 


Total 


Bonds 


22,158 
26,480 
27.645 

32,989 
35.800 

36.576 

39.886 

37.850 

37.897 
38,068 
38.899 

39.097 
39.326 
39.442 

39.526 
39.751 
39.886 

40.114 
40.351 
40.342 


Amount 


14.223 
16.510 
14.936 
18,628 
21,322 
23,599 
27.565 

24,549 

24.579 
24,608 

25,940 

26,077 
26.137 
27.407 

27.455 
27.507 
27.565 
27.644 
27.707 
27.741 


^  of  total 
interest- 
bearing 
debt 


Hotes 


64. 
62. 
54. 
56. 
59. 
64, 
69. 
64.9 

64.9 
64.7 
66.7 

66.7 
66.5 
69.5 

69.5 
69.2 
69.1 

68.9 
68.7 
68.8 


Amount 


4,548 
6.653 

10.023 
11.381 

10.617 

9.147 
7.243 

9.667 

9.067 
9.067 
8,496 

8.496 
8,496 
7.270 

7.270 
7.270 
7.243 

7.243 
7.243 
7.232 


^  of  total 
interest- 
bearing 
debt 


Bills  and  ctfs. 
of  Indebt. 


20.5 
25.1 
36.3 
34.5 
29.7 
25.0 
18.2 

24.0 

23.9 
23.8 
21.3 

21.7 
21.6 
18.4 

18.4 
18.3 
18.2 

18.1 
17.9 
17.9 


Amount 


it  of  total 
interest- 
bearing 
debt 


Special  Issues 


3.063 
2.921 
2.053 
2.354 

2,304 
1.154 
1.308 

1.302 
1.302 
1.303 
1.306 

1.309 
1.310 

1.311 

1.309 
1,308 

1,308 

1.309 
1.307 
1.306 


13.8 

11.0 
7.4 
7.1 
6.4 

3-2 
3.3 

3.4 

3.3 
3.3 
3.3 


Amount 


%  of  total 
interest- 
bearing 
debt 


3.2 


323 

396 

633 

626 

1.558 

2.676 

3.770 

2.933 

2.949 
3.090 
3.156 

3.215 
3.382 

3,492 
3.666 
3.770 

9I8 
094 
4,063 


I 


1.5 
1.5 
2.3 
1.9 
4.3 
7.3 
9-5 

7.7 

7.8 

8.1 
8.1 

8.3 
8.6 
8.8 

8.8 
9.2 

9.5 

9.8 

10.1 

10.1 


Matured 
debt 


66 
5U 
231 
169 
119 
141 
l42 

106 

94 
105 
101 

109 
112 
125 
122 
117 
142 

l4o 
13>* 
112 


JTon- 
interest- 
bearlng 

debt 


315 

5I8 
825 
620 
506 
447 
411 

437 

433 
431 
427 

425 
421 
419 

4l6 
414 
411 

408 
406 

4o4 


Balance 

in 

general 

fund 


862 
2.582 
1.841 
2.682 

2.553 
2.216 

2,838 
2,978 

2.569 
2.447 
3.083 

2.933 
3.343 
3.389 
3.044 
2.924 
2.838 

2,447 
2.231 
2.178 


Gross 
debt  leas 
balance 
in  gener- 
al fund 


21.677 
24.471 
26.860 
31.097 
33.872 
34.949 
37.601 

35.'H5 
3|.g 
36;  3W 
36,698 
36.515 
36.596 

37.019 
37.358 
37.601 

38.214 
38,660 
38.680 


Bote!     Wgures  in  this  table  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 
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Amount  of  Interest-bearing  Debt  Outstanding,  the  Computed  Annual  Interest 
Charge  and  the  Computed  Rate  of  Interest 


End  of  fiscal  year  or  month 


1933 

193^ 

1935 

1936 

1937 ■ 

1938 

1939 

I93g-Jiil7., 

Aug.. 

Sept . 

Oct.. 
Hot.  . 
Dec. 

1939-Jan.. 
Tel).. 
Mar.. 

Apr.. 
Hay.. 
June. 

Jiily. 
Aug. . 
Sept. 


Intereet-bearlng  debt 


$22,157, 
26,1180, 
27,6^5, 

32.755 

35.802 

36.575 

39.885 
36,61*1 
37.051 
37.8U9 

37.896 
38,068 

38,898, 

39.097 

39.325 
39,UU2 

39.525 
39.751 
39.885 

Uo,ll3 
iW,35l 
iKi,3Ul 


61*3,120 

1*87,920 

229,826 
.631,770 
,586,915 

,925,880 
,969.732 

,937.719 
,561,281 

,982,1*93 

,865,589 
,027.769 
,851,391 

.233.713 

.527.811 
.07it.957 
,1*07,813 
.011,399 
.969.732 

,701,72'* 
31*8,1*87 
.909.035 


Computed  annual 
Interest  charge 


7'*2. 175.955 
81*2,301,133 
750,677,802 
838,002,053 

9  2U,  31*7,089 

9l*7,08l*,0^ 
1.036.937.397 

951.738.835 
956,207,791 
977. 271*,  331 

978,601*,  732 
982,917,801* 

1.005,833.188 

1,011,231.1+67 
1,017,225.01*2 
1.026.757.937 

1.029.353.995 
1,035.271.505 
1.036,937.397 

l,0i*i+,25i,926 

1,050,8U1*,^00 

1,051.817.1*81* 


Computed  rate  of 
Interest:  Percent 


3.350 

3.I8I 

2.716 

2.559 

2.582 

2.589» 

2.600* 

2.597* 

2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 
2.603* 

2.60I** 

2.6oU* 

2.600* 
2.601* 

2.60U* 
2.607* 


Bote:  "Interest-Bearing  Debt"  figures  include  discount  on  Treasury  Bills,  aaount  being  deducted  prior  to  calculating  the  average 
*   On  W.  of  Dail^  Trea^ixy  Statements,  unrerlsed.  For  basis  of  other  figures  see  report  of  Secretary  of  the  Treasury  for 


interest  rate. 
1937.  page  '*'*2- 


Comparison  of  Average  Yields  of  Long-term  United  States  Treasury  Bonds 
and  High-grade  Corporate  Bonds     


Monthly  averages  of 
dally  figores  l/ 


1938-JsLn. 
Teb. 
Mar. 


Apr.. 
May.. 
June, 

July. 
Aug.. 

Sept. 


Oct. 
Hot. 
Dee. 

1939-Jmx. 
Feb. 
Mar. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


Treasury 
bonds  2/ 


2.65 
2.6U 
2.61* 

2.62 

2.51 
2.52 

2.52 
2.51 
2.58 

2.1*8 
2.50 
2.1*9 

2.1*7 
2.10* 
2. 31* 

2.30 
2.17 
2.13 

2.16 
2.21 
2.65 


Corporate 
bonds  ^ 


3.17 
3.15 
3.16 

3.23 
3.1>* 
3.15 

3.12 

3.10 

3.12 

3.06 
3.0U 

3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 

2.76 

2.79 
3-29 


Spread  between 

Treasury  and 

Corporate  bonds 


.52 

.51 

•52 

.61 

.63 
.63 

.60 
.59 

.58 
.5^* 
.53 

."♦9 
.1*6 
.53 

.62 
.69 

.65 

.60 
.58 
.61* 


Weekly,  Wednesday 
closing  prices  J4/ 


1939-Jan, 


Teb, 


1*.. 
11.. 
18.. 
25.. 

1.. 
8.. 

15.. 

22.. 

1.. 

8.. 
15.. 
22.. 

29.. 

5.- 
12.. 
19.. 
26.. 

3.. 
10., 
17., 
21*., 
31.. 

7- 
lU. 
21. 
28. 

5. 
12. 

26. 

2. 

9. 
16. 
23. 
30. 

Sept.  6. 
13. 
20. 
27. 
1*. 
11. 


Mar, 


Apr, 


May 


Jane 


July 


Aug. 


Oct. 


Note: 

i 


Treasury 
bonds  2/ 


2.1*8 
2.U7 
2.1*5 
2.1*8 
2.U5 
2.1*1* 
2.1*3 
2.1*3 

2.39 
2.36 
2.33 
2.35 
2.30 


2.30 
2.32 
2.29 
2.27 
2.25 
2.16 
2.II* 
2.13 
2.13 
2.08 
2.12 
2.16 
2.17 
2.20 


2.16 
2.17 
2.IU 

2.IU 
2.17 
2.17 
2.2l* 
2.27 
2.56 
2.61* 
2.72 
2.71* 
2.72 

2.66 


Back  figures  may  be  found  in  the  July  bulletin.  Page  20. 

January  I938  through  April  I938,  corporate  average  is  monthly  average  of  Saturday  figures. 
Average  of  Treasury  bonds  not  due  or  callable  for  twelve  years  or  more.  -    .  ,. 

Average  of  twenty  bonde.  Jan.  1938  through  Sept,  13.  1938;  five  bonds.  Sept.  11*.  1938  to  date. 
Or  the  last  preceding  sale  when  there  was  no  sale  on  Wednesday. 


Corporate 
bonde  ^ 


3.01 
2.96 
2.95 
2.95 
2.9U 
2.91 

2.89 
2.89 

2.86 
2.86 
2.87 
2.88 
2.90 
2.92 
2.92 
2.91 
2.91 

2.91 
2.87 
2.81* 
2.83 
2.83 


Spread  between 

Treasury  and 

Corporate  bonds 


.53 

:5? 

.X9 

:S 

M 
.1*7 

.5>* 

.60 
.62 
.60 

.62 

.6>* 
.66 
.71 
.70 
.70 
.70 


2.81 

.73 

2.78 

.66 

2.77 

.61 

2.76 

.99 

2.76 

.56 

2.76 

.60 

2.76 

•59 

2.71* 

.60 

2.73 

.99 

2.7"* 

.57 

2.76 

.59 

2.81 

.57 

2.88 

.61 

3.'*l 

,85 

3.33 

.69 

3.31 

.59 

3.29 

.55 

3.23 

.51 

3.20 

.5>* 

ID 

uj  CO 

I—  Z 

.  O 

CO  CD 

I-  O 
O  Qi  ° 

1  3 

Zl  Q  ^ 

<  <"S 

Sis 

o      *> 
CO  O 

3< 

UJ  Ck: 

UJ  < 

> 


5 


O 

o 


Q 
Z 
< 


■^o 

OJ 

OJ 

CVJ 

OJ 

CO 

^                       (T) 

^ 

d 

■^fY , , 

!         11 

m     r 

Q 

— 

>S 

1  - 

0 

_ 

Za 

>   - 

h^<~ 

- 

o 

— 

o= 

- 

\ 

" 

>, 

'v.. 

~ 

> 

a. 

^^ 

UJ^ 

— 

^X"^ 

\ 

1/) 

^ 

.'^ 

o 

- 

m                 

3* 

f 

,y^ 

,...•- 

< 

=          / 

/■ 

is 

:      \ 

\ 

°^-. 

\ 

to    ■" 

y 

—  tu- 

:       / 

\ 

2~ 

3 

~    / 

\ 

-}'• 

-  S 

\ 

1 

*5 

>-" 

\ 

•, 

< 

\ 

s- 

V, 

v,_ 

\ 

>\ 

y 

\ 

a 

\ 

Q. 

\ 

<- 

- 

i' 

) 

>s. 

a 

- 

> 

/ 

<» 

_ 

/ 

/ 

5" 

- 

^ 

/ 

CD,_ 

- 

^ 

\ 

UJ- 

~ 

I 

\ 

- 

\ 

••.. 

— 

- 

\ 

\ 

Zo 

- 

> 

\ 

<- 

\ 

* 

-5 

\ 

"(• 

- 

\ 

': 

Us 

_ 

"?    1 

: 

u 

D 

Q 

^         \ 

•, 

^         \ 

I 

.^ 

8       \ 

\ 

^" 

- 

^-     / 

: 

Z<^ 

— 

s     / 

• 

■-    / 

0      / 

/ 

h--~ 

*     \ 

o„ 

°      \ 

! 

0- 

:  V 

™ 

— 

<>    ^^ 

H 

_ 

5      ^ 

/ 

uj- 

- 

^    ^ 

> 

?>    \ 

•. 

" 

6    ? 

3- 

"    1 

: 

V  1 

I 

< 

- 

'^,          I 

: 

m 

- 

~^-          1 

! 

1 

\ 

- 

>  T 

t 

<o^* 

^ 

\ 

o- 

1  i 

•• 

—  uj™ 

2" 

\ 

-3«) 

,    1 

\ 

5 

IP 

5= 

* 

/ 
t 

: 

^    \ 

\ 

V 

a: 

- 

B    y" 

'• 

..    / 

Q.«, 

"V, 

••.  y 

<- 

~~i_^^ 

i 

ot . 

I 

y 

<-^ 

J 

s 

1 

r 

. 

I 

• 

ai«  . 

\ 

; 

u- 

\ 

11.    - 

1 

'•., 

N    - 

L 

1 

2       S                      1 

/ 

,.' 

<     "5h-                 1 

\ 

: 

0 

^^       1 

'                         1 

; 

s 


< 


-    o 
<o 


:uj        ^ 


-^*    - 

V.    M 

c  c> - 
oc 

^  o 

c^ 

0  0 
to 


o 

oZ 


^ 


Juj  — 

z 


21 


■u 

ft. 

O 

u> 

O 

o 

10 

o 

lO 

10 

o 
p 

ID 

o 

lO 

lO 

o 

1 
(OLLAR 

VAilliont 

3,500 

o 

8 

o 
o 

10 

o 
o 
o. 

o 
o 

lO 

o 
o 
p 

o 
o 

o 

3 
I 

D 

o 
o 

0 

^ 
■o 

o 

9- 

•C 
lO 

c 
* 

(A 

O- 

<M 
lA 

^ 

O 

• 

1 

o 
S 

< 

1 

5 

I 

• 

i 

8 

» 

S 
? 

S 

• 

« 
i 

«i 

: 
% 

4 

?    •^    1 

?    s     U 

1    1    1     ^1 

«      •      o 

o 

CO 

a 

c 

• 

I 

4 

vd 

O 

\ 

n 

■6"b 

O 

— r»-? 

-o*.ti- 

•a  ti\ 

c  • 

• 

UJ 

—  ( 

(•»>*  M 

; 

~ 

AND    NO 

tind    Prices 

1*1 

— 

*/»*   **■- 

1 

1 

•».»/••"/•  X9J* 

n  : 

...l 

or. 

^1~ 

»4f  M 

-♦«.  ■»/ 

1 ■ 

t* 

- 

;lll 

o 

ttt  ol 

//rr#  Oft -ft.  1»  ■•'•w  y.  %» 

•  "    -S 
5. Jo 

S" 

_c 

C 
—  « 

BON 

sad   on 

at 

c    

\ 

\ 

—  3 

o 

OF    TREASURY 

Bd 

\ 

—     1            1            1 

1       1       1 

\ 

^. 

o 

: 

w    

isli 

1 

|4^ 

ori 

A 

tti 

•s 

c 
o 

c 
—  o 

? 

I 

f.-\ 

o 

,k*l  a. 

-«♦.*•»»  x*» 

«8, 

\ 

E 
< 

tot     \       < 

fit      \ 

1 

1            1 

\ 

f»>* 

M«    <>■»/  •»/  ••0 

*i* 

J — „ 

55^i 

n 

--S 

M 

>  xV> 

\ 

III 

SOI        0\ 

•«#■«  1 

tt^**/t)  ■'nv  X 

»5ff 

</) 

oei 
tri 

\ 

• 

Pt97$ 

z^.-*» 

1 

f" 

1    1 

o 

• 

1 

Q 

►pr — o 

\ 

s. 

r"T  r. 

1 

1  — 

-J 

W»#  »»l 

»«7        "V, 

1 

1              1 1— — 1 

-j — 1 — f— 

UJ 

-  /«»/  I 

toi       > 

1 

^V.. 

lot-'i*  f».-r»i •»/»<>o  y-*!'-9( 

1 

> 

«»#  t**i  1 

t  •«*«/»    k1[7 

* 

•«  i* 

1 

-  -  m* 

c 

V 

fM/'t 

1 

r  xt 

1 

«/ 

-        . 

<\ 

-       N 

< 

1 

1 

»'       ^^Sfct^ 

1          1        J          1          1 
^.            »**«  ifUTB>v  y.K'        1 

«             '»«#  «».-/»■.  •»/  -«>kV   X  !<« 

J          -1 1 1 ( 1 

. 

iit#  /»»/ ■»/•'••*•  > 

tV/ 

to 

rr-n 

» 

s^l^ fit    DP* 

1 

1 

so-' 

1 

1 
».-o». 

1 

91  ••"•/ 

1 

«n 

-t-tttt 

r  M*/  w  •*«  x% 

'^ 

■?•- 

1 

55 

lO 

o 
10 

10 
M 

o 

o 

10 

o 

o 
p 

10 

o 

o 

-J;: 

J— 

o 
o 
in 
<>> 

o 
o 
o 
to 

o 

o 

10 

o 

o 
o. 

Ol 

o 
o 

lO 

o 
o 
o 

8 

23 


GOVERNMENTAL      CORPORATIONS 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Aug.  31,  1939 

(Conplled  from  latest  report!  received  from  these  ageneiee) 
(In  millions  of  dollars) 


Baeonetruction  finance  Corp.. 

Commodity  Credit  Corp 

Ixport-Import  Bank  of 

Washington 

federal  Crop  lasuxancs  Corp.. 
federal  Deposit  Insurance 

Corp 

Tennessee  Valley  Authority... 
Pahlie  Works  Adoinlstration. . 
United  States  Maritime 

Commission 

Bural  Ilectrification  Adan... 

Home  Ovners'  Loan  Corp.. 

federal  Sarlngs  i  Loan 

Insurance  Corp 

federal  Savings  A   Loan 

Assns 

federal  Home  Loan  Banks 

federal  Housing  Admn 

United  States  Housing 

Authority 

farm  Credit  Administration... 
federal  farm  Mortgage  Corp... 

federal  Land  Banks 

federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corp 

Bsgiooal  Agricultural 

Credit  Corps 

War  emergency  corps.  4 

agencies  (in  liquidation)) 
Havy  Department  (sale  of 

surplus  war  supplies).... 
United  States  Housing  Corp. 
United  States 

Bailroad  Admn 

United  States  Spruce 

Production  Corp 

War  finance  Corp 

Other: 

Disaster  Loan  Corp 

Ilectric  Home  and 

farm  Authority 

farm  Security 

Administration 

federal  lational 

Mortgage  Aeen 

federal  Prison 

Industries,  Inc 

Interior  Department 

( Indian  loans) 

Inland  Waterways  Corp 

Panama  Bailroad  Co 

Puerto  Bioo 

Beconstructlon  Admn 

R  f  C  Mortgage  Company 

lenneesee  Talley  Associated 

Cooperatives,   Inc 

Treaeury  Department: 
Bailroad  loans  (Trans- 
portation Act,   1920)... 
Securities  received  froa 
the  Beconstructlon  fi- 
nance Corp.  under  Act 
of  feh.  2k,  1938 

Total 


Assets 


1.713.7 
695.8 

U8.3 
11.5 

lf88.8 

3O8.U 

57.9 

178.5 

IU7.5 

2.916.5 

120.2 
39.7 

253.1 
'♦7.5 

26U.2 

301.9 

1,623.6 

2,320.6 

308. 3 

179.1 

122.  U 
22.0 


U.6 
1.9 


.7 
1/ 

18. 9 

11.3 

256.2 

I3U.8 

7.8 

2.6 

25.6 

1*7.2 

6.3 

57.5 


30.2 


2.6 


12,778.2 


Li  aM  11  ties 


Guaran- 
teed by 
United 
States 


821.2 
1*09.3 


2.779.0 


2.6 

11U.3 

1.391.3 


5.517.8 


Sot 
Ouaran- 
teed  by 
United 
States 


153.6 

186. 5 

.1* 
1.6 

199.5 
15.U 


50.6 

91.5 

1.0 


78.9 
1.5 

7.9 

182.7 

1*1.8 

1,807.8 

199.5 

l*.l 

.3 

3.1 


1/ 

.1 

10.3 

88.0 
.2 


.7 
1.0 


1.8 


3.129.8 


Proprietary* 
Interest 


Pri- 
vately 
owned 


139.3 


1*9.5 

199.0 
3.U 


391.2 


Owned 

by 
United 
States 


738.9 
100.0 

1*8.0 
9.9 

150.0 

293.0 

57.9 

127.9 

1U7.5 

1*6.0 

119.2 

39.7 

12U.7 

U3.1* 

1U2.0 
119.2 
190.5 
313.8 

108.8 
171.6 
122.1 


18. 9 


1».6 
1.9 


.7 
1/ 

18.8 

1.0 

256.2 

U6.8 

7.6 

2.6 
2l*.9 
1*6.2 

6.3 
55.7 


30.2 


2.6 


3.739.'* 


Vote)  figures  in  this  table  are  rounded  to  nearest  tenth  of  million  and 
will  not  neceesarily  add  to  totals. 
*   Izcludlng  inter-agency  transactions. 
1/  Less  than  $100,000. 


Proprietary  Interest  of  the  United 

States  in  Governmental  Corporations  and 

Lending  Agencies:  Aug.  31,  1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(In  Billions  of  dollars) 


Capital 
Stock 

Surplus 

Inter- 
agency 
Trans- 
actions 

Bet  Pro- 
prietary 
Interest 
of  the 

u.  s.» 

Stock: 

Beconstructlon  finance  Corp... 
Commodity  Credit  Corp 

500.0 

100.0 

1*6.0 
10.0 

150.0 

200.0 

100.0 

12k'.l 

1.0 

200.0 

12l*.6 

70.0 
11*9.0 
120.0 

.1 

20.0 

.9 

10.0 

12.0 

7.0 

25.0 

1/ 

25U.6 

2.0 

59.02/ 
19.2 

lUl.O 
188.1 

Us. 9 

12.5 
2.1 

13.9   , 

32.22/ 

.2 

1.12/ 
.1 

3.1 

12.9 

39.7 

.U 
.3 

6U6.7 

226.6  2/ 

.12/ 
100.0  8/ 

9.5  2/ 
1.1 

10.1  2/ 
10.1 

.U 

33.7 

.5  2/ 
30.2 

528.0 
100.0 

1*8.0 

9.9 

150.0 

Ul.O 

119.2 

12U!7 
1U2.0 
190.5 
313.8 

108.8 
171.6 
122.1 

I8.9 
1.9 

.7 
18.9 

1.0 

U6.8 
2U.9 
U6.2 
55.6 
.3 

2.U2U.5 

Export-Import  Bank 

Federal  Crop  Insurance  Corp... 
federal  Deposit  Insxtranee  Oorp 

Home  Owners'  Loan  Corp 

federal  Savings  and  Loan 

federal  Savings  and  Loan  Assn. 

federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

federal  farm  Mortgage  Corp.... 

federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corps 

Eegional  Agricultural 

Credit  Corp 

U.  8.  Housing  Corp. ,..••• 

U.  S.  Spruce  Production  Corp.. 

Ilectric  Home  and 

fsTBi  Authority •• 

federal  latlonal 

Mortgage  Assn. 

Panama  Bailroad  Company 

B  f  C  Mortgage  Company 

T  TA  Cooperatives,  Inc 

Total 

2.0l«9.1 

271.3  2/ 

Bon-Stoekt 

Tennessee  Talley  Authority.,.. 
Public  Works  Admn 

2U2.7 

57.9 

127.8 

1U7.5 

U3.U 

119.2 

U.6 

.1 

256.2 
7.6 

2.6 

6.3 

30.2 

2.6 

y 

U.  8.  Maritime  Commission 

T«i1fir«1  Hninl  jig  Admn 

F»r"  Ct-oi^i  t  Admn 

Havy  Department  (Sale  of 

surplus  war  supplies) 

U.  S.  Bailroad  Admn 

federal  Prisons  Industries, Inc 
Interior  Department 

( Indian  loans) 

Puerto  Elco 

Bailroad  Loans  (Transportation 
Act,  1920) 

Securities  received  from  B  f  C 
(Act  feb.  2l*,  1938) 

War  finance  Corporation 

Total 

1,0U8.7 

Special  Obllgatlone 
Held  by  Treasury: 
Beconstructlon  finance 

Corporation 

210.9 

5.0 

50.3 

Home  Ownei's'  Loan  Corp 

Tennessee  Talley  Authority.... 

Total 

266.2 

3.739.>» 

Botei 


i 


figures  In  this  table  are  rounded  to  nearest  tenth  of  million 

and  will  not  necessarily  add  to  totals. 

Izcludlng  inter-agency  transactions. 

Less  than  $100,000. 

Izcess  inter-agency  assets  (deduct). 

Deficit. 


;i^:^^:^:^ 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  2  Months,  Fiscal  Year  1940 

(OoBpllad  from  latest  reports  reoelred  by  the  Treasury) 


Beconetiuction  Tlnanee  Corporation  ^ 

Commodity  Credit  Corporation 

Ixport-Import  Bank  of  Vaahln^on 

federal  Deposit  Insurance  Corporation 

Bnral  Xlectrlflcatlon  Administration 

Home  Oraers'  Loan  Corporation 

federal  Ssrlngs  and  Loan  Insurance  Corporation, 

Tederal  Home  Loan  Banks .....< 

United  States  Houslne  Authority 

Vederal  farm  Kortgace  Corporation 

Disaster  Loan  Corporation 

Central  Bank  for  CooperatlTes • • 

Ileetrlc  Hone  and  Farm  Authority 

total 


Beeonstructlon  Finance  Corporation  2/ 

Commodity  Credit  Corporation... 

Ixport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Hural  Xlectrlflcatlon  Administration 

Home  Owners'  Loan  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation. 

Federal  Hone  Loan  Banks 

United  States  Hoxisisg  Authority 

Federal  Farm  Mortgage  Corporation 

Disaster  Loan  Corporation 

Central  Bank  for  Cooperatives 

Ileetrlc  Home  and  Farm  Authority 

Total 


Appropriation* 

from  general 

fund  1/ 


$119,599,918 


17,26U,075 


105,255 


2,000,000  y 


Allocations,  redis- 
counts, and  loans 
from  other  govern- 
mental corporation* 
or  agencies  (net)  2/ 


♦3,500.000 


17,582, OW* 


Sale  of 
ohligatlons  to 
Treasury 
(net) 


$32.121, 750* 
10,000,000* 


15,000,000» 


Sale  of  obli- 
gations in 
the  market 
(net) 


138,969, 2U8 


21,082,0Ult 


57,ia,750» 


♦100,000 

202,553.000 


U5, 900,000* 


>H.133.175» 


75,122,000* 


Sale  of  (took 
to  other 
agendo  * 


$U3.700* 


796,000 


>H,293.825 


Sale  of  other 
property 
acquired 


♦'♦5.165 


'♦.763.319 


'♦17,671 


5,226,155 


Bepayaent 
of  loan*  5/ 


♦39,511,168 

23,270,703 

807,691 

3,5U6,Oh6 

129. '♦IS 

31.915.325 

2>^,082,985 

59,020 

l0,2l'+,756 

313.370 

5,636,108 

9'+7.397 

li^0.'t33,98'^ 


Interest,  divi- 
dends, assess- 
ments, and 
property  Income 


Other  receipt* 


♦lU.0>^8,008 

1»30,188 

221,031 

20,833.677 

1«06,1^22 

25.2*^.633 

589.098 

633.960 

6,335.927 

38.990 

67.975 

162,063 


69,itU6.i4i^6 


2,757,353 


'♦3.700* 


total,  aeurce* 
of  funds 


♦"♦20,307 

♦22,002,898 

22l^,105 

336.077.9l'^ 

- 

U.528.722 

159.070 

2'»,538,793 

2,285 

35,38U,2Ui 

1.631.127 

2.6sH.U(M 

3 

39H,U77 

- 

l6,U6i.092  6/ 

2U,082 

822.317 

196,1a 

57.957.525  6/ 

- 

2.352.360 

91.235 

5,751.618 

9,018 

i,9li^,il78 

362.0U3,605 


1/     Item*  in  this  column  which  constitute  a  charge  against  the  Federal  Budget.  -ff-etlve  this 

2/     Allocations,   rediscounts  and  loans  from  and  to  other  governmental  corporations  or  agencies  are  shown  net,   effective  this 
3/     Includes  Federal  Hatlonal  Mortgage  Assoolatlon  and  the  HFC  Mortgage  Oo»PW.  ^^  ^o  the  trea.ury, 

5/     These  funds  were  furnished  by  the  Heconstmction  Finance  Ofn^ration  fro^  the  proceedsof  It.^o^a^jold  *^x^  u^, 

being  included  in  the  total  of  obligations  of  the  Corporation  cancelled  by  the  Secretary  of  the  Treamiry  purw«u«  » 


month. 


such  amount* 
Act  of 


being 

February  2U,  1938- 
5/  Eeoelpts  from  sale  of  property  acquired  In  liquidation  of  loans  are 
6/  Ixeess  of  disbursements,  deduct. 
«   Excess  of  retirements,  deduct. 


shown  as  'Sale  of  other  property  acquired". 
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Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  2  Months,  Fiscal  Year  1940 

(Conpllsd  froa  latatt  reports  recelred  by  the  Treasury  -  Zxpeudltiires  on  basis  of  ctaecln  Issued) 


Xxpenset 

Purchase  and 

laproreinent 

of  property 

owned 

Loans 

Batlrement 

of  obllga^ 

tlons  Issued 

In  ezohan^ 

for 
mortca«es  1/ 

Admlnlstratlre 

tratlTC 

Beeonstructlon  Tinanoe  Corporation  Zj 

$1,615,013 

351.  SI'S 

11,851* 

5^5.102 

1*53.303 

'*.053.3ll 

1*1,01*2 

157,250 

931.221 

1,1*91.766 
86,951 
19,110 
67,6gU 

9,82U.g5l 

$506,11*9 
15 

3.953.176 
2,97"* 

233.591 
25'*.079 

36.133 
1*, 986, 117 

$'*.175.83'* 

109.707 
U99.360 

$69.031,Ul9 

262,291,573 

U,  61*0, 783 

703,282 

23.7l«),U57 

16,336,810 

ll»,59i,i98 

2l*,l60,8U7 

3.5lU,379 
3.203.937 
l*,5U3,lol* 
1.787.5'*7 
1*28,51*5,336 

$24, 200,625 

Xxport— Inport  Bank  of  Washln^on «• 

Federal  Deposit  Insurance  Corporation 

Bnral  Rectrlfloatlon  Admlnl  strati  on 

Hone  Owners'  Loan  Corporation , 

federal  Savings  and  Loan  Insurance  Corporation. 

federal  fans  Mortea^e  Corporation* •••. ••••••••• 

Disaster  Loan  Corporation 

Central  Bank  for  Cooperatlyes* •••••••••••••■ ••• 

Total 

l*,78U,901 

2l*. 200, 625 

Investaents 
(net) 

Allocations,  redis- 
counts, and  loans 
to  other  gorern- 
■ental  corporations 
or  agencies  (net)^ 

Interest  and 
dlrldends  paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Beeonstructlon  finance  Corporation  2/ 

$20,000,000 

5,2gi*,650* 
3Ui,ooo 
i*3U,986» 

8,150,000* 

1,625.000» 

$17,608,81*0 
1.176.7U7 

$3.71*3.801 
18.120 

1*97,019 

11,923,036 

995.91*7 

78l*,829 
5.718.2U3 

15.276 
9.060 

$11*0,576 

2,6gl*,6UU 

65,110 

71.631* 

25,888 

879.919 

788 

2,220,103 

535,766 

2.337 

2.563.213 

207 

9,190,185 

$92.61*5.797 

265.31*5.582 
u.717.762 

21,817.037 

2U,219,6U8 

60,238.061 

385.801* 

17,529.512 

26,220.195 

3.863.593 

3.293.225 

6.692,1*50 

1.900,631 

528,869,297 

federal  Deposit  Insurance  Corporation 

Hone  Owners'  Loan  Corporation,**,**** •*•••••••• 

federal  Savings  and  Loan  Insurance  Corporation. 

Disaster  Loan  Corporation , 

Central  Bank  for  CooperatlTss 

Total 

l*,8i*6,36l* 

18,785,587 

23.705.331 

1/  Bscelpts  recelTed  In  payment  of  mortgages  under  "Bepayment  of  loans'  In  the  statement  of  sources  of  funds. 

2/  Includes  federal  Rational  Mortgage  Association  and  the  SfC  Mortgage  Company. 

^  Allocations,  rediscounts  and  loans  from  and  to  other  goremaental  corporations  or  agencies  are  shown  net,  effective  this  month. 

*  Izcess  of  sales  over  purchases,  deduct* 


r 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  Aug.  31,  1939 

(Compiled  from  latest  reporto  received  ty  the  Treasury) 


Baeonitructton  Tlnance  Corporation  ^ < 

Commodity  Credit  Corporation 

Bxport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Sural  Ilectrlflcatlon  Administration 

Home  Owners'  Loan  Corporation 

Tederal  Savings  and  Loan  Insurance  Corporation. 

Jederal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Taim  Mortgage  Corporation 

Disaster  Loan  Corporation 

Central  Bank  for  Cooperatives 

Slectrlc  Home  and  Farm  Authority 

Total 


Eeconetructlon  Finance  Corporation  2/ 

Commodity  Credit  Corporation 

Biport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Bnral  Ilectrlflcatlon  Administration 

Home  Owners'  Loan  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Dl saster  Loan  Corporation 

Central  Bank  for  Cooperatives 

Xleetrlc  Home  and  Farm  Authority 

Total 


Appropriations 

from  general 

fund  1/ 


$500,000,000 

3i3.885.323!t/ 
1,000,000 

150,000,000 
86,9S*,270 

200,000,0005/ 

12U,  71*1,000  5/ 

30.U6l,U78 
200,000,0005/ 
20,000,0005/ 
50,000.000 

1,000,000 


Allocations,  redis- 
counts, and  loans 
from  other  govern- 
mental corporations 
or  agencies  (net)  2/ 


1,678,052.071 


Sale  of  other 
property 
acquired 


$2,1*69.270 


3^.366.273 


3.'^27.63l 


U0.263.17U 


$81.U29,6l8 


Sale  of 

ohllgatlons  to 

Treasury 

(net) 


$210,925,878 


Sale  of  ohll- 
gatlons  In 
the  market 
(net) 


U. 071. 279 


85,500.897 


5.000,000 


35,000,000 


250.925.878 


$905,029,000 

1*08,727.000 


3.I1U.U53.550  6/ 

88.U53,000 

uu.157.000 
1.269,287.900 


8,877.622 


5.908,985.072 


Repayment 
of  loans 2/ 


$U.802.U93.039 

599.'*93.073 

32.779.Uoo 

21.02U.316 

563.173 

632.917.965 

378,lUU,812 

856,318 

193. 235. 811 

2,679, 5U1 

170,152.338 

9.191.985 


Interests,  divi- 
dends, assess- 
ment s ,  and 
property  Income 


6.8U3.53I.77I 


$517,999,696 

9.939.001 

U.1U8.U18 

211.131.589 

1,728.10U 
665.055.986 

23.379.>^6 

30.259.777 

6.356.093 

3lU,2Ul,382 

298. 03U 
8.UU7.070 
1.70U.812 


other  receipts 


l,79U,689,U58 


$67,862,818 

7U6.665 

6U0.90U 

3.365.229 

2.851 

6.53U,20U 

31.070 

31,668,230 

17U,807 

8,U57,U13 

50,122 

2,396,880 

190.170 


122,121,363 


Sale  of  stock 
to  other 
agencies 


$U5,000.000 

139.299.557 


100.000,000 


327.300 


28U,626.857 


Total,  sources 
of  funds 


$7,006,779,701 

1,332.791.062 

83.568.722 

52U,830.691 

170.688.016 

U.  658. 327 .978 

l23,Uio,566 

653.266,819 

152.005.696 

2,023.650,137 

23.027.697 

235.39'*.  867 

20,96U,589 


17.008. 696. 5UI 


|{  r:atio-:%=unTs rd i-TrL^^n: :^^^::^^:^rT^^ t. roTLrf^^^tive t.s month. 

^J  ]^^  Z7^,<^''^t  ;;'X:^'°^TlZl  ll\T.r:l^^:rjJ..Jr...^   (see  footnote  5);  -  1213.885.322.78  restoration  of 

^  capital  impairment  pursuant  to  Public  So.  kk2-   75th  °°'^«";  "P?^"'**"^^  lroll,&„   of  Us  notes  sold  to  the  Treasury,  ich  amounts  being 

5/  These  funds  were  furnished  by  the  Beconstruction  Finance  Corporation  '^°  *^*  P^^''^^";  Trea^  pursuant  to  the  Act  of  February  2U,  1938. 
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Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  fro«  Inception  of  Organization  to  Aug.  31,  1930 

(Ooiipll.4  trtm  lateit  rapcrt*  r*MlT«4  bjr  th*  Irsdrarr  -  kp^ndltiire.  on  ba«l*  of  eliaeka  iaraad) 


I:qiansei 

Porehaae  and 

laproTaaent 

of  property 

owned 

leana 

Batlraaent 

of  o'bllga^ 
tlona  iMoed 
In  exehanca 

for 
■ortgace*  1/ 

Atelnlitratlre 

■onadainlt- 
tratlre 

Baconatractloa  naane*  Oorporatlea  ^ 

CoaBOdlty  Credit  Corporation. 

»69.i»35.3»»»» 

U.50«.7>*2 

31'*.  112 

17.U2.«>*5 

6,098,667 

17«. 513.986 

7.316.206 
5.698.790 
55.18'*.51'» 
1.538.793 
632.987 
i.osU.sgg 

$6,782,392 
222 

50.3^,887 

13,202 

2.905,581 

2. 081*.  71*6 

1*7. 'tis 

365.097 

♦105.780.831 

25.760,7U7 
7.169,795 

|6,6>«0,109,6«2 

1,229, 189, glU 

67.075.979 

78,889,053 

1>»6,078.S81 

3.189.222.530 

537,6lU,589 
82,110,971* 

969,150,613 
20.500,258 

181.989,301 
18,868,22>» 

♦255,2U9.150 

Izport-Iaport  Bank  of  Vaahlactoa 

Todaral  Oapotlt  lunraaea  Oorporatlea 

ftiral  Ilactriflcatloii  Adalnlatratlon 

Hoaa  Oimara'  Loan  Corporation 

Tadaral  Sarliiga  and  Loan  Inraraaaa  Oerporatlen. 
Tadaral  Boa*  Loan  Banks , 

United  Statei  Bonalnc  Anthorlt^ 

Tederal  Tarm  Mortga^  Corporation 

Sltaater  Loan  Corporation 

Central  Bank  for  Cooperatlraa 

Hectrle  Eoae  and  Tara  iothoritj 

Total 

348.186,677 

62,^.5iu 

138,711.373 

13.160,799.298 

255.2U9.i5O 

Beeonetruetlon  Tlaanee  Corporation  £/ 

CoBodltj  Credit  Corporation 

Bzport-Inport  Bank  of  Vaahii«toa 

federal  Deposit  Insoranee  Corporation 

Boral  Xleotrlfteation  Adalnistratlon 

Hone  Ovnsrs*  Loan  Corporation 

Tedaral  Barings  and  Loan  Insoraneo  Oerperation. 

Tederal  Bone  Loan  Bank* 

United  States  Boaslng  Aathorltr 

federal  Vara  Mortgage  Corporation 

Oiaaster  Loan  Corporation 

Central  Bank  for  Cooperatires 

■lectrle  Boae  and  Tara  iathoritr 

total 


Inrestaents 
(n»t)i^ 


tU5.OOO.OOO 


363. '•95.857 

311. 17'*.  310 
118,276.139 

1.700,000 
770,80»»,8»I0 

"♦3,885,000 


1,702,888,502 


Allocations,  redls- 
oovats.  and  loana 
to  ether  gorem- 
aental  eorporatlona 
or  agencies  (net)]*/ 


ll8.O68.26lt 


12,800,000 


Interest  and 
dlTidends  paid 


30. 868. 261; 


♦226,1*95.171 

17,080.1*71 

2.262.329 

1+3.1*05,868 

771.310 

37'».132.905 

3.'H'*.738 

15.'H2.923 

8'*3,29'* 

197.580,1*73 

'♦38.572 
128,791 


Other  ez- 
penditvires 


881,966,81)5 


♦'♦5U.711 

3.192,852 

529.301 

62i*.382 

209.671* 

10.99**. 700 

560,125 

155.  SS"* 

60,858 

11. 1*91*. 096 

133 

5.621.331 

183.903 


Total  nsss 
of  funds 


31*,  081, 620 


♦7,006,3U5.56l* 

1.253.971.879 

82.981.91*3 
503.528.005 

153.117.932 

'♦.'♦75.1*18.299 

123,081,607 

609,051,628 

119,080,2>*1* 

2,013,»*69.077 

22,086.599 
232.567.191 

20.600,303 


16,615,300,271 


i/  Bseelpts  reeelred  In  pajraent  of  aortgages  appear  nnder  ■Bepa^aent  of  Loan,"  In  the  stateaent  of  sources  of  funis. 
S/     Includes  Tederal  Hational  Mortgage  Association  and  BTC  Mortgage  Company. 

i/  Includes  U.  S.  Oorernaent  Bonds  In  the  aaount  of  ♦291.107.5^7.  «•  follows:  federal  Deposit  Insurance  Corp..  ♦225,005,716;  federal  Sarin*. 
SLi!l29?739"^.      >1°'55T.697:  U.  S.  Bousing  Anthont,,  ♦1,700,000!  the  Banks  for  Oooperatlres.  ♦23:665,o6oi^;S  feHrllloL  W 
y  Allocations,  rediscounts  and  loua  froa  and  to  other  goreraaental  oorperatlons  or  agencies  are  shoim  net.  effectlre  this  aontk. 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  mini  one  of  dollars  -  eonplled  from  reports  recelTed  'by   the  Treasury) 


Knd  of  fiscal 
year  or  month 

lotal     1/ 

Commodity 

Credit 

Corporation 

notes 

Tederal  Tarm 

Mortgage 

Corporation 

bonds 

Tederal 

Housing 

Administration 

debentures 

Home  Owners* 
Loan  Corpora- 
tion bonds 

Beoonstruetlon 

n nance 

Corporatlrn 

notes 

United  States 

Housing 

Authority 

193"* 

1935 

1936 

1937 

iQ^a 

680. 7 

1*,122.7 
1*,718.0 

i*,66i*.6 
1*. 852.7 
5.'*7l.O 

5.015.0 
5.009.1* 

5,000.5 
'*.993.3 
U.991.9 

l*,987.0 
5.'*09.7 
5,1*10.0 

5.'*09.6 
5,1*09.1* 
5,1*50.0 

5.291.2 
5.'*89.3 

206.2 
206.2 

206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
1*08.7 

311.6 
1.225.6 
1,1*22.2 
1,1*22.2 
1,1*09.8 
1.379.'* 

1,1*09.8 
1,1*0U.2 

1.395.1 
1.387.8 
1.387.8 

1.382.7 

1.380.9 
1,380.9 

1.379.9 

1.379.1* 
1.379."* 

1.379.1* 
1.379.'* 

.1 

.6 

2.6 

.9 
.9 

1.1 
1.2 
1.3 

l.U 
1.7 
1.9 

2.2 
2.U 
2.6 

2.2 

2.6 

13'*.3 
2.61*7.3 

3,0l*l*.2 

2.987.1 

2.937.2 

2.91*8.9* 

2,887.6 
2,887.6 

2,887.6 
2.887.6 
2,887.6 

2,887.6 
2,887.6 
2,887.6 

2,887.6 
2,887.6 
2.927.9 

2.769.1** 

2,76i*.6 

23l*.8 
21*9.8 
251.6 
255.2 

298.9 
8I9.7 

510.5 
510.5 

510.5 
510.5 
509.0 

509.1 
8I9.2 
8I9.2 

819.5 
8I9.6 
8I9.7 

8I9.8 
8I9.8 

IIU.2 

lll*.l 
llU.2 

IIU.2 
111*.  2 
111*.  2 

111*.  2 
111*. 2 

IQM 

1Q^8^U? 

Sept • . 

Oct 

Hot 

Dec 

1  OTQ^an ...... 

Feb 

Mar 

Apr 

May 

July 

A^ 

•  Preliminary 

1/  XxeluslTe  of  obligations  sold  directly  to  the  Treasury. 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 


-30- 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  July  1939 

(In  thouaandB  of  dollars.     Capital  Inflow  (+)   or  capital  outflow  (-)   ) 


MoTement  during 
following  periods 

United 
Kingdom 

Trsjice 

Oermanj 

r     Italy 

Nether- 
lands 

Switzer- 
land 

other 
Dux  ope 

Total 
lurope 

Canada 

Latin 
America 

7ar 
East 

All 
other 

Orand 
total 

MOVEMEMT   IK  SEOST-TEM 
BAMCIHG  rUHDS: 
Jan.     2,   1935-Jan.     1,   I936.. 
Jan.     1,   1936-Dec.   30,    1936.. 
Dec.   30,   1936-Dec.   29,    1937.. 
Dec.   29,   1937-Dec.   28.    1938.. 
Dec.   28,   1938^u«.     2,   I939.. 

337.385 

It,  166 

55.151 

171*,  1*38 

I85.159 

177.610 
28,599 

-29.162 
1*7,232 
98,099 

28.829 
39.892 
1*6,003 
15.796 
11.625 

21,011 

18,251* 

-25.896 

'+.356 

-5.311 

55.362 
7.229 
9.283 
5.661 

56,960 

I3I+.I+95 

73.990 

38.550 

178.1*23 

-81*.  633 

33. '♦90 

69.1+76 
32.192 
3'*.  625 
99.761 
137.3'*'+ 

763.663 
168,882 
268,1+27 
262.611 
517.366 

1.980. 91+9 

1+1,391* 

82,251 

-69. 087 

111,078 

79.293 

53. 551* 

120,672 

1+3.678 

-17.201 

112,013 

96.H+O 
2l+.609 
21+.083 
-77.158 
1+7.501 

115.175 

9.878 
928 

-11.507 
13.885 
25.696 

96U.629 
397.31*2 
255.591+ 
293,215 
781,871+ 

Total 

Week  ended 
1939-Jiiiy    5 

756.299 

322,378 

11*2,11*5 

12,Ull+ 

239.820 

373.398 

2l+l+,929 

312.721 

38,880 

2.692.651+ 

-29.799 

-22,085 

5.85^ 

6,388 

23.987 

15.301 
-3.252 

-289 

-8.572 
-1.150 

889 
-310 

1.953 

-1.191 

1.538 

935 

99 

-1*92 

270 

1+90 

-556 

6.715 

-196 

-78 

-2.360 

3.896 

2,602 

-2.665 

10,927 

2,1+69 

705 

-599 

6 

1.593 

-13.762 

'+.870 

1.711 

22.327 

2,911 
-9.872 

-2.1+59 
12.71+2 

7.832 

-2,032 

-2,229 

3,226 

11.995 
1+.061 

-1.321 

2,  Oil* 

1.900 

270 

-16.329 

811 

5.118 

1+8U 

-606 

-1+05 

5,1+02 

1.962 

-18.731 

8.021 

26,112 

17. '+86 

July  12 

July  19 

July  26 

Aug.     2 

Total  July 

MOVEMENT   IN 

BHCKERA8E  BALANCES: 
Jfin.     2,   1935-Jan.     1,    1936.. 
Jon.     1,   193S-Dec.   30,    1936.. 
Dec.   30,   1936-Dec.    29,   1937.. 
Dec.   29.    1937-Dec.   28,    1938.. 
Dec.   28.   1938^u«.     2.   I939.. 

-15.655 

2.038 

2.879 

1.302 

3,525 

9.11+2 

13. 508 

16.739 

11,15'+ 

15,021 

-13.1+66 

31+.  850 

13 

U.016 

7.1*9'* 

1.722 
6,698 

2,1*18 

7.977 

1.123 

1,060 

5.120 

17.698 

-152 
-510 

669 
-191 

-11+ 

123 

131 
-109 

58 
-26 

177 

1.265 
-2.195 

5,883 
1.828 
5.200 

2.'t55 
6.656 
1.73'* 

-2,0lU 

'*.535 

1,1+31 

-1,070 

'+,656 

277 

1.959 

7.553 
15.005 

21,1+50 
2.7'+0 

23.1+72 

-»+.i+79 

-3.086 

11.092 

-9I+0 

6,230 

968 
-5.182 

3.700 
-U31* 

1,681+ 

2.878 

-788 

-1.569 

-1.552 

2.887 

1.856 

-881 

362 

11+ 

220 

255 
U70 

6.039 

6,811 

31+.687 

3'+.  528 

Total 

Week  ended 

1939-July     5 

19.9'*3 

-198 

11.981 

13.366 

7.253 

70.220 

3,817 

736 

82,099 

2.080 

2.287 

3.560 

1+02 

-217 

302 
-190 

1,129 

635 
-80 

1*56 
-396 

1.102 

-1*53 
231* 

90 
-21 

-i* 

3U 
-30 

1 

12 
31 
-2 

13U 

l,U85 

U22 

:;67 
-231 

-'♦7 
-16 
770 
135 
665 

-20I* 
355 
271 
11*1 

-308 

732 
1.217 
3.702 
1.090 

2l+8 

-21 

1,092 

-1+69 

-1,001 

-50 

11+5 

62 

6 

1.006 
6 

226 

261+ 

-1+3 

218 
-90 

95 

-8 
-29 

July  12 

July  19 

July  26 

Aug.     2 

Total  July 

MOVEMENT   IN  TRANSACTIONS 
IB  DOMESTIC  SECUHITIES: 
Jan.     2.   1935-Jan.      1,    1936.. 
Jan.     1.   1936-Dec.   30.   1936.. 
Dec.   30.   1936-Dec.   29.   1937.. 
Dec.   29,   1937-Dec.   28,   1938.. 

1.796 

91*3 

69 

U2 

2.377 

1.507 

255 

6.989 

-1*49 

-73 

l.'+59 

186 

8.112 

11+9.780 
217.915 

81,021* 
23.869 

-37.81*1 

23.39'* 

'+1.352 

5.580 

6,168 

-3.005 

-5.353 

-2,102 
-9.965 
-5.262 
-3.800 

-95 

-3.235 

-1.530 

-568 

-208 

50,1+58 

107,11*9 

56.235 

-900 

16.512 

55.125 

1U5,036 

75.100 

26.1*87 

9.55'+ 

12,928 

25.60I* 

17.215 

S56 

-581 

286.237 

531.719 

223.659 

50.650 

-19.359 

2.807 

29.81+0 

'+.997 

-9.81+5 

-8.912 

3.685 
11,81+1 
2.705 
5.20I+ 
1.726 

21,371 
22.763 
10.51+3 
1.696 
-'+.'*37 

2.560 
i+,530 
2,722 
1,190 
2.322 

316,660 
600,693 
21+1*,  626 
1+8.895 
-28.670 

Total 

Week  ended 

1939-July     5 

1*31*.  7U7 
131 

-i»o6 

-'*.382 

-3.079 

518 

73.'*S9 

-26,1*82 

-5.636 

229,1+51* 

311.302 

56.022 

1.072,896 

13,887 

25.161 

51.936 

13.321+ 

1,132.20'+ 

-130 
117 

-1.081* 

-668 
891* 

-298 
-367 
-158 
-221 
-195 

3U 

2 
2 

-129 

198 

-76 

-909 

-1.209 

1*68 

-2.U82 

-1.392 

820 

-707 

225 

-1*38 
-288 

-353 
15 

189 

-3.652 

-8.211 

-'+.708 

861+ 

2,1+37 

-1,252 

216 

1.2U1 

2,339 
1+.981 

-235 

204 
-167 
-165 
-158 

-521 
12,700 

2.973 

159,284 
-8.61*1* 
11,212 

177.525 

-2.202 

-lis 

-1.291+ 

-706 

-5.685 

-130 

22 
26 

-l'+7 
-105 

-331* 

l,lll* 

2,1*10 

3.261* 

2,869 

355 

59 

-I+.9I7 

-9,380 

-5.073 

2.234 

July  12 

July  19 

July  26 

Aug.     2 

Total  July 

MOVEfffiNT   IN  TRANSACTIONS 
IN  TORSION  SEO-JHITES: 
Jan.     2.   1935-Jaii.     1,   1936.. 
Jan.     1.   1936-Dec.   30.   1936.. 
Dec,   30,   1936-Dec.   29,   I937,. 
Deo.   29,   1937-Deo.   28,   1933.. 
Dec.   28,   1933^ug.     2,   1939.. 
Total 

-7.218 

-871 

-1.239 

-91 

-1.528 

-3.732 

-339 

-15.518 

-17.077 

67.757 
1*8.301* 
20.713 
-7.69U 
-2,Ull* 

6,818 

11,368 

'♦.623 

3.352 
2.167 

28,328 

13.275 
9.21*7 
'+.059 

6.1+82 
2.956 

2.91*9 
6,1+69 

"+.057 
7.027 
3.775 

7,1*08 
3,008 
10.815 
6,106 
2,1*10 

29.7'*7 

-1.191 
ll+,92l+ 

16.657 
6,691+ 

5.222 

1+6,129 

1+1,738 

27.267 
50.637 
li+,76o 

lU3,ii+5 
135. 108 

83,191 
72.651+ 
28,876 

1+67.97'+ 

-39.715 

1*1.1*52 

8.785 

-U9,392 

25.35'+ 

7.91'+ 
9.133 
7.1*81+ 

9.271 

'+.398 
38.200 

125.158 

191.076 

267,008 

26.758 

70.195 

680. 19 5 

13.96'+ 

-1.373 
-75 
937 

2,220 

126.666 

36.019 

2't.277 

1+2.306 

180,631 

-13.516 

10,012 

Week  ended 
1939-July    5 

-311* 
-790 
-521* 

-168 

307 

6 

75 

-37 

25 

57 

84 
22 

35 
-11 

105 

71+ 
152 
106 
158 

23 

13U 

85 

-3 

-123 

239 

86 
-87 

501 
96 

1+0 

378 

-1+9 

-827 

-1*1* 

738 

1+1*8 

-592 

-7U9 

-67 

1.509 

13.037 

-1,126 

1+62 

339 

221* 

370 
2l*7 
321 
292 

321 

106 

fi 
329 

136 

3 

-225 

-275 

1+1+ 

30 

July  12 

July  19 

July  26 

Aug.     2 

Total  July 

NET  CAPITAL  MOVEMENTS: 

Jan.     2,   1935-Jan.      1,   1936.. 
Jan.     1,   1936-Dec.   30,   1936.. 
Dec.   30,   1936-Dec,   29,   1937.. 
Dec.   29.   1937-Dec.   28,   1938.. 
Dec.   28,   1938-Aug.      2,    I939.. 

-1,1*89 

126 

235 

513 

332 

636 

196 

51+9 

12,936 

1.551 

1,060 

-1*23 

15.673 

55»*.935 
271*.  1*01 
161*.  382 

192.335 
151,602 

210,21*0 

89.296 

-17.836 

57.812 
102,381 

36.599 
1+6.527 
1+0.766  - 
16,825 
10.767 

23,988 

21,619 

-23.1*78 
10.873 
-1.770 

111*, 1*93 
115.191 

82,216 
12.695 
81,082 

130.379 
205,166 
271,911+ 
-53.i+66 
52.801 

606,791* 

129. 96I* 

98,511* 

33.763 

151.581 

i53.'+82 

1.200,593 

850,711* 
601.727 
388,655 
550.3'+5 

7 
150,1+57 

-1+1+,  213 

50.901 
101,965 

70,907 
130,301+ 
209.367 
-21.075 

126.61+0 

128.303 
55.717 
1+0,51+1 

-67.71+3 
50,31*9 

12,671 

8.730 

-5.507 

18,161* 
28,628 

1,1*12,1+86 

1.195.922 

801. 915 

368.902 

857. 927 

Total 

Week  ended                                       - 

1.337.655 

1*1*1.893 

151,1*81* 

31.232 

'W5.677 

617,301+ 

3.592,039 

259.117 

516.11+3 

207,167 

62,686 

'♦.637.152 

1939-July     5 

-29,680 

-23. '♦71 
2.077 

3.776 
21+.732 

15.633 

-3.'»56 

-308 

-9.668 

35 

1,826 

-1.389 
I.UI8 

1,01+1+ 

251 

-372 

1+61 

382 

-90 

8,209 

-686 

-81*3 

-l,88it 

3.96U 

17 

-2.786 

6.51*1+ 

-136 

11.326 

2.337 

-139 

-855 

'*5l 

2,962 
-16.789 

-388 

-1.97't 

2l+,9l+8 

18,361+ 
-11.158 
-2.250 
13.321 
10. 31*5 

28,622 

-1.752 

-1.716 

3.386 

12,179 

3.881 

-2,1+11 

2,10l+ 

1,01+8 

-1+31 

-l6,9'+2 

902 

1+.825 

330 

-717 

-509 

18. 065 
-22.734 

2.126 
22.378 
21.723 

'tl.558 

July  12 

July  19 

July  26 

Aug.     2 

Total  July 

-22,566 

2.236 

1.9'*'+ 

1.766 

'+.706 

7.553 

13.120 

8.759 

15.978 

-16,632 

'+.831 

10 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  July  1939 

(In  thousands  of  dollars) 


Liabilities  as  of 
following  dates 


TOTAL  SHOKT-TEBM 
70EBI0H  LIABILITIES: 

July  5 

July  12 

July  19 

July  26 

Joig.     2 


TOTAL  LIABILITIES 
PATABLI  IH  DOLLABS: 

July  5 

July  12 

July  19 

July  26 

M>«.  2 

Deposits  for 
foreign  account: 

July  5 

July  12 

July  19 

July  26 

Aug.   2 

Bills  held  for 
foreign  account: 

July  3 •• 

July  12 

July  19 

July  26 

Aug.   2 

Short-term  United  States 
Oovemment  obligations 
held  for  foreign 
account! 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Other  liabilities 
payable  In  dollars: 

July  5 

July  12.... 

July  19 

July  26 

Aug.  2 


TOTAL  LIABILITDIS  PATABLX 
IK  FOKEION  CTJEBZHCIIiS: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Borrowings  from 
foreign  banks) 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Acceptances  made 
by  foreign  banlcs: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Other  liabilities  payable 
In  foreign  currencies: 

July  5 

July  12 

July  19 

July  26 

Aug.   2 


United 
ElngdOB 


578.260 
556.205 
56U.2lt5 
567.>*73 
589, lUU 


516,023 
"♦97.025 
50it,i*6i 

508,912 
525.812 


505. laU 
1*86,193 
1*93.246 
1*96,521* 
511.798 


6,969 
6,687 
5.989 
5. ''37 
6,996 


1*.113 
5.19'i 
6.919 
6,986 


62.237 
59.180 
59.781* 
58,561 
63.332 


19.893 
18,11*7 
18,37U 
17.71'+ 
19.876 


36,773 
35.757 
36,081* 
35.998 
37.81*5 


5.571 
5.276 
5.326 

4,81*9 

5,611 


Trance 


296,396 
293.638 
292,81*3 
284,  Igl* 
284,199 


293.695 
291,029 
290,281 
281,714 
281,967 


290,022 
286,892 
286,619 
278,727 
276,686 


2.283 
2,220 
2,245 
2,166 
2,586 


Oermany 


1.390 
1.917 
1.417 
821 
2.695 


2,701 
2.609 
2.562 
2,470 
2.232 


185 

149 
166 
207 

83 


2,361 
2.272 
2,243 
2.096 
1.995 


155 

188 
153 
167 
154 


14,558 
13.786 
15.115 
13.759 
11*.  313 


14,251 
13,486 
11+.  755 
13.432 
14,011 


13.575 

12,84s 

ii*.l37 

12,848 
13,460 


294 
370 
305 
357 
359 


Italy 


382 
268 
313 
227 
192 


307 
300 
360 
327 
302 


265 
258 
292 
283 
247 


i2,6o4 
13,408 
12,538 
12,782 
13.263 


12,269 
13.011 
12,023 
12,203 
12.717 


11.477 
12,280 
11,190 
11,294 
11,859 


51*7 
478 
545 
504 
539 


Hether- 
lands 


245 
253 
288 
405 
319 


335 
397 
515 
579 
5i*6 


245 
251 
4i4 
450 
438 


147.316 
154, 040 
154,934 
153,842 
152,880 


146,528 

152,997 
153.857 
153,047 
152,058 


140,746 
11*5.791 
147.531* 
147.158 
145,872 


5,104 
6,521 
5,636 

5.218 

5.504 


678 
685 
687 
671 

682 


788 
1.043 
1.077 

795 

822 


14 

323 

3O8 

41 

69 


446 
,398 
466 
443 
1*35 


Switzer- 
land 


81 

328 

79 

322 

97 

303 

93 

311 

94 

3I8 

243,503 
245,986 
243,725 

248,762 

248,543 


243,224 

245,785 
243,^00 

248,462 
248,286 


232.551* 

235.210 

232,890 
238,170 
237.719 


9.327 

9.321 

9.195 

9,222 

9.619 


Other 
Surope 


1.343 
1.254 
1.415 
1.070 
948 


279 

201 
225 
300 

257 


197 
117 
144 
164 

132 


60 
64 
62 

120 

109 


377.378 
379.811 
379.403 
379.591 
379.728 


376,030 
378,626 
378,264 
377.907 
378,661 


358,812 
362,767 
361,616 
362,499 
362.393 


l4,4o6 

iCiuii 
13.419 
l4,24o 


2,811 
2.475 
2,236 
1.988 
2,027 


1.348 
1.185 

1.13? 

1,684 
1,067 


759 
617 

628 
962 
574 


102 
121 
121 
104 

116 


487 
447 
390 
61 8 
377 


Total 
Airopa 


1,670,015 
1,656,874 
1,662,803 
1,660,393 
1,682,070 


1,602,020 
1.591.959 
1,597.141 

1.595.677 
1,613,512 


1,552,310 
1.541.981 

1.51*7.232 
1,547,220 
1.559.787 


38,930 
38,980 
38.326 
36.323 
39.843 


10,747 
10,965 
11.550 
12,101 
13.849 


67.995 
64,915 
65,662 
64,716 
68,558 


21,558 

19,862 
20,326 
19,821 
21,419 


39.732 
38,654 
38,982 
8,712 
.1*51 


Canada 


^ 


6.705 
6.399 
6.354 
6.183 

6,688 


292.193 

282,892 
281,776 
293.641 

305.511 


291,308 
281,271 

280,624 

292,240 
304,845 


285,474 

276,339 
275.679 

287,439 
300,077 


4.247 
4.265 
3.774 
3.879 
3.823 


800 


787 

667 

1.171 

922 
945 


885 
1,621 

1.152 

1,401 
666 


569 

l,24l 

732 

1,008 
309 


200 
233 
223 
213 

233 


116 
147 
197 
180 
124 


Latin 
America 


360,705 
359.1*17 
364,097 
375.1*52 
379.502 


360,316 
359.007 
363,662 
375.022 
379.021 


331*.  331* 

331. 812 
337.319 
31*7.438 
350,556 


24,834 
26,742 
25,942 
27,100 
28,016 


Tar 

last 


247,918 
24s, 502 
249.801 


253.568 
244, 


.818 


238,920 
239.227 
240,005 
243,399 
235, 688 


202,806 
201,828 
202,538 
206,710 
198,307 


30.259 
31.51*0 
31.529 
30.713 
29,984 


5,500 
5.500 
5.500 
5.500 

6.942 


All 
other 


50,086 
5i*.673 
55.245 
54.355 
53.172 


g 


,648 

.235 
54,911 

54,013 
52,864 


49,015 
53.609 
54,300 
53.371 
52.172 


1*33 
423 
408 
436 
487 


l,l4g 

355 

200 

1*53 

359 
438 

203 

401 

203 

484 

1*76 

206 

449 

455 

205 

4l0 

8.998 

438 

9.275 

438 

1*35 

9.796 

g 

430 

10,169 

481 

9.130 

308 

263 

7.531 

164 

281 

7.757 

157 

301 

8,182 

118 

W 

8,609 

124 

7. 803 

12 

18 

- 

28 

- 

_ 

40 

. 

- 

1*7 

_ 

" 

53 

~ 

126 

1.449 

274 

129 

1.490 

281 

134 

1.574 

216 

131 

1.513 
1.274 

218 

127 

296 

Orand 
total 


2,620,917 
2,602,358 
2,613,722 
2,637,409 
2,665,073 


2,542.212 
2,525.699 
2.536.31*3 
2,560,351 
2.585.930 


2,423,939 
2.405,569 
2, 417, 06s 
2,442,178 
2,460,899 


98.703 
101,950 

99.979 
98,451 
102,153 


6.333 
5.533 
5.533 
5.533 
6.975 


13.237 
12,647 

13.763 

14,189 

15.903 


78,705 
76.659 

77.379 
77.058 
79.143 


30,085 
29,298 
29.659 
29,861 
29.897 


39.950 
38.915 
39.21*5 
8.972 
.737 


^ 


8,670 
8,446 
8.475 
8,225 
8,509 
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Short-Tterm  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
m  the  United  States  for  July  1939 


(In  thotueinda  of  dollars) 


Aesete  as  of 
followliig  dates 


TOTAi  SHOET-TEEM 
tQJIZlW  ASSETS: 

July    5 

July  12 

July  19.... 
July  26.... 
Aug.     2.... 


TOTAL  ASSBTS  PAIABUt 
IK  rOEEIGH  CTEBMCniSi 

July     5 • 

July  12 

July  19 

July  26 

Au«.     2 

Basks  ovn  deposits 
a1)road: 

July     5 

July  12 

July  19 

July  26 

Aug.     2 i. 


0nlted 
Kingdom 


Deposits  abroad  for 
account  of  domestic 
clients: 

July     5 

July  12 

July  19 

July  26 

Aug.     2 


56,108 
56,138 
58.32U 
55.I6U 
52,8U8 


29.1A5 
3U,8U6 
3U.65U 
32.792 
30.519 


lU,ltg8 
21.319 
20,655 
19, 8W* 
17.517 


>*.367 
U.231 
U.253 
U,i63 
'♦.3U5 


Trance 


Other  assets  payable 
in  foreign  currencies: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 


TOTAL  ASSETS  PATABUS 
IN  COLLABS: 

July  5«" 

July  12 

July  19 

July  26 

Aug.  2 

Loans  to  foreign  'banks 

July  5 

July  12 

July  19 

July  26 

Aug.   2 

Acceptances  made  for 
foreign  banks: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Other  assets  payable 
In  dollars: 

July  5 

July  12 ^ 

July  19 

July  26 

Aug.  2 


10,190 
9.2Q6 

9,7U6 
8.785 
8.657 


27.063 
21.292 
23.670 

22.372 
22.329 


16.9U9 
11.396 

i'».099 

12,01*3 

10.35& 


1,886 
1.707 
1.759 
1,72'* 
2.87U 


Oermany 


7.391 
7.885 
7.379 

7.292 

8.'*57 


863 
96U 
983 
1,020 
979 


577 
7U7 

780 
780 

735 


lUO 
87 
58 
97 
97 


i>»6 

IS 

l'*3 
1H7 


6.528 
6.921 
6.396 
6.272 
7.'*78 


1.756 

i.gie 

1.585 
1,861 
2,983 


1.382 

1.632 
1,610 
1.1*99 
1,1*90 


75.?'*5 
75.**83 
71*.  899 
7I+.69U 
73.710 


370 
311 
332 
3U8 
321 


8,228 
8,189 
7.812 
8,605 
9,101 


Italy 


3.390 
3.3'W 
3.201 
2,912 
3,005 


307 
2l*6 
270 
276 
2U5 


33 
3'* 

li 

37 


30 
31 
29 
38 
39 


75.575 
75.172 
71*.  527 
71*,  31*6 
73.389 


6.179 
5,636 
5.896 
6,981 
6.196 


■ether- 
lands 


53.137 
53.'t27 
52.781 

5l.'*i9 

51.396 


16,259 
16,109 

15.850 

15,91*6 
15.797 


8,992 
9.697 
9.319 

9.293 

9,284 


1.636 

1.575 

1,680 

1.691* 
1.669 


151 

llU 
201 

151 
165 


1.357 

1.322 

1,31*8 
i,i*05 

1.370 


128 
139 
131 

13« 

13U 


7.356 

8,122 
7.639 

7.599 
7.615 


1.013 
i,62U 

870 

93U 

877 


U,992 
5.259 
5. 580 
5.577 
5.77'* 


1.351 
1.239 
1.189 

1.088 

96U 


Svitxer- 
land 


2I.57U 
21.583 
22.673 
21,659 
23.057 


2.815 

2.333 

2.791 

2,221 
2.556 


1,926 

1.573 
1.995 
1.533 

1,81*0 


156 
116 
111 
101 
169 


733 
6¥t 
685 
587 
5^7 


18,759 
19,250 

19.882 

19. '♦38 

20.501 


11*,  503 

lU,878 
15.'»85 
ii*,968 

16.157 


2,71*8 

2,821 

2,91*0 
3.127 

3.010 


3.33t 

3.215 
3.619 
3.163 

3.128 


1.203 

l,l*2l* 

1.337 
1.398 
1.209 


1*55 


1,508 
1.551 
1.1*57 
1.3^3 
1.33'' 


Other 
lurope 


795 
661 
1*62 


621 

^U 
U26 

616 

617 


127 
119 
116 
121 
130 


2,131 
1.791 
2,282 
1.765 
1.919 


Total 
Xorope 


293 
262 
272 
281 
319 


1.308 
1.032 

986 
1.051* 
1,106 


530 

1*97 

1,021* 

1*30 

1*91* 


39. '♦37 
39,1*01 

38,288 
39.075 
39.206 


3.7'*5 
3.923 
3.56I* 


1,661* 
1.800 
1.1*1*8 
1.81*0 
1,806 


619 
626 
626 

629 
839 


1.1*62 
1.1*97 
1,1*90 
1.507 

1.1*81 


35.692 

3u!72i» 
35.099 
35,080 


212,781 
213.1*02 

2lU,l*6l 
210.31*0 
209.690 


39.677 
S*5.376 
1*5,11*1 
1*3,1*1*9 
1*1.379 


19.568 
26,1+87 
26.11*1* 
25,085 
22,770 


Canada 


6,872 
7.830 
6,723 
7.006 
7.015 


8.551 
8.525 
8,1*13 
8,ll*0 
8.026 


20,269 
19.123 
19.588 
19.953 
20.039 


7.293 
7.033 
6.855 
7.01*5 
7.>*7U 


12.8I6 
11.856 
12,31*2 
11.319 
11.135 


173. loi* 
168.026 
169,120 
166.891 
168,311 


Latin 
Aneriea 


1*7.565 
1*3.575 
1*4,930 
1*1*,  071* 
1*3,901 


7U.OOI* 
74.1*03 
74,069 
72,51*0 
73.676 


51.535 
50.048 
50.121 
50.277 
50.73'* 


5l.6'*7 
52.218 
53.561 
52,684 
56.722 


16,115 
15.57'* 
16,033 
14,990 
15.033 


13.171* 
12,606 
13.138 
11.956 
12.531 


1.379 
1.390 
1.381 
1.375 
827 


1.562 
1.578 
l,51l» 
1.659 
1.675 


35.532 
36.6UU 
37.528 
37.69'* 

41,689 


110,079 

111,020 

112.1*71* 
111,831* 

111,823 


5,080 

5.006 

5.732 

5,268 

4,810 


Tbt 
Bast 


All 
other 


U.965 
5.701 
5.903 
6.385 
10.785 


4,669 
5.226 
5.652 
5.611 
5.603 


25.898 
25.717 
25.973 
25.698 
25.301 


1.020 
907 
956 
90I* 
867 


136 
107 
102 
103 
123 


107,212 
105,782 
105,181 
108,678 
116,257 


23,911* 
23.707 
23.287 
23.919 
23.919 


1,251* 
1.052 
1,082 
1.521 
1.239 


19.855 

19.203 
19.798 
19.757 


3.921* 
3.992 
U.67I* 
4,261 

3.820 


I0i*,999 

106,014 
106, 7U2 
106,566 
107,013 


9.880 

12,851 

13,002 
lU.227 

15.250 


32.735 

32.626 

32,224 

32,262 

31,81*8 


62,38U 

60,537 

61,516 
60,077 
59.915 


Orand 
total 


12,322 
11.791 
11.879 
11.595 
10.817 


1,096 
1.099 
1.055 
972 
1.025 


128 
132 

la 
112 
119 


2,805 
2,861 
3.002 
2,600 
2.923 


83.298 
82,075 
81.894 

81*.  759 

92.338 


54,012 
50.'*95 
51.122 
56.28U 
60.990 


927 
931 
911 
837 
88'* 


11.226 
10.692 
10,821* 
10,623 
9.792 


308 

w 

357 

218 


l*9l*,0Ul 
49l*,213 
1*97.556 
1*95.131 
505.309 


85.882 
90,762 
91,1*1*8 
88,598 
86.166 


35.11*1* 
41,181* 
Ul, 1*1*1 
39.578 
37.526 


28.701* 

28.360 
27.56U 

28,3'*'* 
28,203 


22,031* 
21,218 
22,1*1*3 
20.676 

20,U37 


1*08.159 
1*03, U51 
406,108 
406.533 
1*19.11*3 


116,730 
112.957 
115.321 
ia.327 
131.11*1* 


2.771 

2.809 

116.988 

2,859 

2.642 

117.756 

2.730 

2.63U 

117.309 
115.'»13 

2.607 

2.393 

3,248 

2,118 

116.U93 

26.515 

8.109 

171*, 41*1 

28,721 

7.715 

172.738 

28,042 

7.826 

173. '♦78 

25.868 

7.873 

169.793 

28,100 

7.'*56 

171.506 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  In  the  United  States  for  July  1939 

(In  thousands  of  dollars) 


Transactlona  during 
veak  ended- 


TOTAL  FUSCHASSS 

15  THZ  UBITSD  STATES 
lOB  rOBIiaS  ACCOUNT: 

July  5 

July  12 

July  19 

July  26 

iag.     2 

Porchaaes  of 
domestio  seourltlea: 

July  5 

July  12 

July  19 

July  2b 

Aug.  2 

Purchasee  of 

foreign  eaeurltlea: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 


TOTAL  SALES 

15  THE  D51TED  STATES 
JOB  rOHBI05  ACCOOTT: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Sales  of 
domestle  securities: 

July  5 

July  12 

Juljr  19 

July  26 

Aug.  2 

Sales  of 
foreign  securities: 

July  5 

July  12 

July  19 

July  26 

Aug.   2 


TOTAL  PURCHASES 

EJECUTED  ABHOAD  ?0E 
DOMESTIC  ACCOUOT: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Purchases  of 

domestic  securities: 

July  5 

July  12 

Juljr  19 

July  26 

Aug.   2 

Purchases  of 

foreign  securities: 

July     5 

July  12 

July  19 

July  26 

Aug.     2 


TOTAL  SALES 

EXICtTTEB  ABROAD  70B 
DOMESTIC  ACCOOHT: 

July     5 

July  12 .-... 

July  19 

July  26 

Aug.     2 

Soles  of 
domestic  aeooritiea: 

July     5 

July  12 

July  19 

July  26 

Aug.      2 

Sales  of 
foreign  securities: 

July     5 

July  12 

July  19 

July  26 

Aug.      2 


United 
Kingdom 


2,902 
2.1+87 
"♦.785 
5.276 
U.6o>* 


2,658 
2.195 
■♦.258 
"♦.975 
"♦.255 


2IA 
292 
527 
301 
31*9 


3.253 
3.516 
6.5UU 
8.062 


2.671 

2,511 

5,808 

7.165 
5.329 


582 

1.005 

736 

897 

620 


231+ 
250 
329 
155 

211 


1*0 

58 

162 

59 

51 


194 
192 

167 
96 

160 


266 

1*1*0 

275 
61*0 
739 


U 

62 
107 
159 


203 
U16 
213 
533 
580 


Trance 


971 

8O3 

l.3'+7 

2,  Hi* 

3.017 


889 

653 

1.291 

2.017 

2.868 


82 

150 

56 

97 
11*9 


1.096 
612 
2.1*67 
2,763 
2.073 


1,020 

536 

2.375 

2,686 

1.97"* 


U 

17 


Germany 


32 

5 

38 
27 
85 


5 

1 

26 

21 

9 


% 
12 

6 
76 


361 
399 
199 
276 

218 


303 
368 
18U 
21*2 
201* 


58 
31 

lU 


-^  ,   ,  Sether- 
""^y   lands 


115 
1*9 
38 
17 
>*3 


115 
1*9 
38 
17 
U3 


122 
163 
109 
179 

"♦3 


1*1* 
7 
3 
5 

12 


78 
156 
106 
171* 

31 


ii* 

11 

1 

19 
1U9 


10 

7 
1 


u 
u 

li 

8 


1.210 
9ll* 
1.189 
1.870 
2.318 


996 

71*9 

1.075 

1.721* 

1.996 


211* 
165 
111* 
11*6 

322 


858 

915 
2,11*7 

3.106 

1.572 


796 

837 
2.023 
2.831 
1,1*86 


62 
78 

121* 
275 


22 


2U 

11 

8 


22 


2 

11 

8 


Svitzer- 
land 


1.81*1 
1.91*9 
2.300 
5.511 
2.583 


1.521 

1.533 
1.531 
l*.9gi* 
2,132 


320 

1*16 
769 

527 
i*5i 


1.773 
i*,i*6U 
3.178 
4,1*23 
3.333 


1.528 
3.973 
2.918 
3.992 
2.913 


21*5 
1*91 
260 
1*31 
1*20 


Other 
Xurope 


35 
1 

1 
9 
9 


1.371 
371* 
952 
866 

1.836 


9I8 
226 
721 
716 
1,005 


148 
231 
150 
831 


782 

862 

2.115 

1.283 

1.096 


1,062 

1.090 

997 


89 

198 

1.053 

193 

99 


Total 
Xurope 


10 

1 

53 
21 

13 


53 

21 

7 


10 

1 


8,1*1*9 

6.695 
10.720 
15.81+3 
li+.U86 


7.031 
5.361* 
8.905 

ll».  1*1*2 

12,277 


1.1*18 
1.331 
1.815 
1,1*01 
2,209 


8.137 

10.779 
16,651 
19.932 
1I+.390 


7.021 

8,896 

11*.  371 

18,009 

13,01*4 


1.116 
1.883 
2.280 
1.923 
I.3W 


292 
277 

357 
161* 
228 


1*0 

77 

172 
60 
51 


252 

200 
185 
104 
177 


U32 

1*95 
393 
703 

820 


63 

21* 
137 
129 
166 


369 
U7I 
256 
571* 
651* 


Canada 


30,1*82 
3.667 
5.1*22 
6,292 
5.U39 


U.5gU 

1,208 
1*,052 

5.386 
4,521 


25.898 

2.U59 

1.370 

906 

918 


lU,9i+7 
6.539 
i*.i*63 
"♦.530 
2,605 


2.061 
2.1*56 
3.81*8 
4.213 
2.194 


12,886 

1*.083 

615 

317 


9U3 
779 

801 
1.526 

957 


100 
22 

1*0 


81*3 

757 

761 

1.526 

950 


587 
762 
1*96 
71*3 

1*87 


13 

■♦3 
77 


587 
71*9 
'*53 
666 
1*87 


Latin 
Aaerioa 


781 

800 

1.11*2 

1.297 

1.001 


257 

395 
621 
896 
5V* 

521* 

405 


^^ 


652 
31*9 

988 
1.190 

839 


i*9U 
193 
788 

1,063 
703 


158 
156 

200 
127 
136 


Tar 
last 


18 


1*22 
661 
801 
1,191 
678 


292 

612 
8O9 
1+59 


130 
350 
189 

382 

a9 


2.503 
550 

1.85? 
2,124 
1,210 


2,1*91* 
550 

l.*56 
2,103 
1.165 


3 
21 

^5 


AH 
other 


15 
27 
20 
32 
38 


18 


225 

1*1^ 
217 
177 


67 
357 
159 
113 


1+8 
32 
57 

58 
61* 


352 
5U 
557 
315 
2I+I 


307 

'♦5 

331 

306 

218 


'^5 

22I 

9 

23 


262 

108 

5 

11 


262 

108 

5 

11 


ll* 
2 


11+ 

2 


Grand 
total 


1»0.359 
11,922 
18,499 
2l+,840 
21,781 


12,31+1 
7.31*5 
ll*,5U7 
21,692 
17.91'* 


28,018 

'*.577 
3.952 

3,148 

3.867 


26.591 

18,271 
2l*,518 
28,091 
19,285 


12.377 

12.11*0 

21,191* 
25.691* 
17.321* 


ll*,2lU 
6,131 

3. 321* 
2.397 
1.961 


1.250 
l.3'*5 
1,286 
1.727 
1,231+ 


11*0 
99 

212 
60 
58 


1,110 
1,21*6 

1.071* 
1.667 

1.176 


1.019 
1.271 
891 
1.1+61+ 
1.307 


63 
37 

180 
206 

166 


956 
1,231+ 

711 
1.258 
1.141 
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Security  Transactions  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  in  the  United  States  for  July  1939 

(In  thousandB  of  dollars) 


Traasactlons 
during  week  ended- 


TOTAl  PUHCHA.SES 
IH  THE  UHITED  STATESj 

July  5 

July  la 

July  19 

July  26 

Aug.  2 


Furchasee  of 
domestle  seeurltiee: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 


Purchases  of 
foreign  securities: 

July  5 ' 

July  12 

July  19 

July  26 

Aug.  2 


TOTAL  SALES 
IK  THE  DHITES  STATBS: 

July  5 

July  12 

July  19 

July  2b 

Aug.  2 


Sales  of 
domestic  securities: 

July  3 

July  12 

July  19 

July  26 

Aug.  2 


Sales  of 

foreign  securities: 
July  $....... 

July  12 

July  19 

July  26 

Aug.  2 


United 
ElngdOB 


Trance 


960 

559 
2.250 
2.655 


701 
393 
399 

2,302 


259 
151 
160 
501 
353 


g2U 

901 

3.652 

3.196 

1,013 


580 
UU9 

3.131 

2.686 

818 


U52 

521 

510 

195 


Qeimany 


Italy 


Hether- 
lande 


Switzer- 
land 


20 

^5 

U2 

9 

65 

55 

iE 

11 

107 

20 

Ho 

UO 

9 

55 

55 

100 

11 

2U 

107 

2 
10 

5 


22 
13 

33 

211 
71 


22 

9 

28 

201 

66 


k 

5 

10 

5 


Other 
Europe 


1* 

61 

60 

188 

33 


1* 
51 
60 

183 

33 


10 

5 


Total 
lurope 


1.035 

597 
680 

2.373 

2,802 


762 

Ul»2 

509 

1.860 

2.U33 


273 
155 
171 

V 
369 


Canada 


Latin 
America 


1.353 

1.319 
2.362 
1,697 

821 


1,33't 
1,313 


793 


850 

1,058 

975 

808 

3.7'*5 

2.33a 

3.598 

1.096 

1.117 

622 

606 

5 

509 

1 

3.219 

28 

3.070 

U2 

917 

9 

2UU 

1.053 

I466 

807 

526 

2,310 

528 

1,051* 

200 

613 

rar 
Hast 


Ul 

other 


Or  and 
total 


1 


2,39"+ 
1,918 
3.0U2 

U.072 

3.62U 


783 

U50 

5U6 

1.895 

2,U62 


1,611 

1,>*68 
2,>*96 
2,177 
1,162 


1,908 
1,785 
6.083 

1I.69U 

1.739 


611 

510 

3.2U7 

3,112 

926 


1.297 
1,275 
2.836 

1,582 
813 


Balances  as  of 
follovlng  dates 


Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  July  1939 

(Ib  thousands  of  dollar*) 


Torolgn  dehlt  halances: 
(due  from  ahroad) 

July  5 

July  12 

July  19. 

July  26 

Aug.  2 

Toreign  credit  halancesi 
(due  to  ahroad) 

July  5 

July  12 

July  19 

July  26 

Aug.  2 


United 
Kingdom 


5.271 
5.36U 
5,152 
5,116 

5,012 


7.695 

7.598 
8.515 
9,iiU 
8,930 


Trance 


3.997 
■+.159 
V808 
U.212 

3,933 


7.200 

6.966 
7,717 

7,668 
7.623 


(}ermany 


Italy 


I2U 
139 
132 

n2 
1U5 


179 
173 
162 
196 
179 


1U5 
1U3 
130 

88 
83 


99 

96 
85 
73 


Hether- 
lands 


2,200 
2,092 
2,035 
1,971 

1,789 


5.622 

6.999 
7.36U 
7,867 
7,1*5^ 


9»itier- 
land 


1,936 
1.788 
1,717 
1,518 

i,mo 


8.532 
8,368 
9.067 
9.003 
9.590 


Other 
Xurope 


3.575 
3.U69 
3.3>*6 
3.UU2 
3,337 


2,658 
2,907 
3.055 
3.292 
2,879 


Total 
lurope 


17,2l»« 
17.15^ 
16.320 
16.1*79 
15.739 


31.985 
33.108 

35,976 

37.225 
36.733 


Canada 


15.739 
15,722 
15.913 
16.201 
16,253 


5.81*6 
6.921 
6,6U3 
5.930 
5.932 


Latin 
America 


1*.018 
3.877 
3,991 
U,019 
3,999 


2,999 

2,920 

3.0U0 
3,125 
2,762 


Tar 
last 


AU 
other 


6.2U6 

333 

6.237 

335 

5.988 

393 

6,119 

30b 

6.053 

39b 

1.207 

1*52 

1,201* 

359 

1.131 

512 

1,576 

1*17 

1.U67 

1*78 

Or  and 
total 


U3,589 
1*3.325 
1*2,605 
1*3,121* 
1*2,1*1*0 


1*2,1*89 
UU.512 
U7.352 
1*8.273 
1*7.372 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thousand*  of  dollars) 


Transsotlons 

dorlDj; 
vsek  ended- 

Total 
porchaaas 

Total 
sale* 

Hat  por- 
aha*e*  or 
■ale*  (.) 

Traasaetlon* 

dTUrlBg 

week  ended- 

Total 
prorehaie* 

Total 
sales 

let  pur- 
chases or 
sales  (-) 

Transactions 

dvirlng 
veek  ended- 

Total 
purchases 

Total 
■ales 

Het  pur- 
chases or 
sales  (-) 

1936-Jan.     8.... 

"♦9.555 

30,020 

ii9.o64 

19.535 

1937-ipr.     7.... 

58.751 

50,982 

7.769 

1938-July    6.... 

38.619 

32.628 

5^1 

15.... 

^2•SJ 

527 

ll*.... 

53,iU3 

58,162 
1*8,278 
5"*.  898 

567 

13.... 

38.121 

38,613 

22.... 
29.... 

^8.976 
U9,821 

^'M 

5.25^ 
5.156 

a.... 

28.... 

-8. 601* 
-11.755 

20.... 

27.... 

36!o% 

35.895 
53.931 

-7.882 

Tt\>.     5 

SS.iifiS 

1*3,821 

8,61*2 

May       5.... 

l*U,852 

67,685 

-22,833 

Au«.      3.... 

20,51*1 

27,220 

-6.679 

11 

52.605 

1*5.391* 

7.211 

12.... 

3U,U23 

25.111 

9.312 

10..., 

18,739 

2U.969 

-6,230 

19.... 

77.355 
67.'t93 

55.391 

21.961* 

19.... 

26,800 

32,181* 

-5.381* 

17.... 

18,802 

23.812 
15,965 

-5,010 

26.... 

51.901* 

15.589 

26.... 

3'*.169 

25.316 

8,853 

2U.... 

11.570 

-3.395 

Mar.     U.... 

1^,636 

i*i*.875 

1,761 

Jnne     2.... 

18,912 

ll*,27l 

i*,6i*l 

31.... 

20,801 

23.853 

-3.052 

11.... 

55.716 

51.901 

3.815 

9.... 

31.995 

26,171 

5.821* 

Sept.  7.... 

12,060 

13,819 

-1.759 
-2,958 

18.... 

51.5^1 

1*7,661 

3.880 
l5,U7l* 

16.... 

32.783 

26,962 

5.821 

1"*.... 

15,1*63 
35,063 

18,1*11 

25.... 

33. '♦73 

23.... 

a,  651 

28,638 

-6,987 

21.... 

25.1*08 
25.71*5 

8,655 

-3.853 

30.... 

26,1*71* 

19.865 

6.609 

28.... 

20,902 

Apr.    1.... 

36,986 

33.823 
3l*.793 

3.163 

8.... 

52.835 

18,01*2 

Jtdy    7.... 

16,717 

20,997 
33.582 

-3.880 

Oot.     5...> 

1*3,286 

26,139 

17.1"^7 

15.... 

33.368 
^2.935 
li9,8lU 

22.781 

10,587 

lU.... 

"♦1.309 

7.827 

12.... 

1)8,1*1*9 

29,888 

18,561 

22.... 

Uo!8W 

11.770 

a.... 

tU,326 
58,503 

31.'*27 

2.899 
15,166 

19.... 

1+6,1*1*1 

37.'^02 

9.039 

29.... 

8,970 

28.... 

33.337 

26.... 

1*5,61*1* 

33."^12 

12,232 

Kajr      6.... 

36.373 

51.357 

-ll*,98U 

A««.    I*.... 

32,886 
51.681 

33! 5^2 

7.757 

for.    2.... 

1*1,  U70 

33.198 

8.272 

13.... 

29.8U8 

22.9p3 

6.9'*5 

u.... 

8.137 

9... . 

25.338 

23.665 

1.673 

20.... 

30. 104 

2i*,9i*7 

5.157 

18.... 

28,1*33 

27,762 

671 

16.... 

'♦2.393 

37.886 

"♦.507 
l,6lU 

27.... 

23.085 

22.098 

987 

25.... 

31.062 

25.222 

5.8H0 

23.... 

33.318 

31.70U 

30.... 

19,eU6 

23,886 

-l*,ol*0 

Aim    3.... 

25.015 

26,629 

-l,6lU 

8«pt.  1.... 

26,590 

25.761 

829 

10.... 

51.'«>7 

29.6UI 

21,766 

8.... 

26.093 

23.110 

2.983 

Sao.    7.... 

26,323 

19,761* 

6.559 
-8,1*81 

17.... 

37.033 
36.988 

29.333 
2U.138 

7.700 

15.... 

57.78? 
37.9o5 

"♦s.inc 

12.373 

Ik.... 

19.917 

28.398 

2U.... 

12.850 

22.... 

1*2.671 

J*.  767 

21.... 

36,607 

26,963 
13.625 

9.61*1* 

29.... 

38.753 

39.000 

-21*7 

28.... 

22,3"^3 

8.719 

July    1.... 

Ui.%5 
29.U19 

32.955 

8.350 

8.... 

21*,  881 

"♦.538 

Oot.    6.... 

22.337 

^6'P 

-2,1*16 

1939-^aa.   U.... 

25.529 

2U,96o 

569 

15.... 

39. '♦13 

32,202 

7.211 

13.... 

2l*,008 

-12, 6W* 

11.... 

30,039 

28,178 

1,861 

22.... 

50.306 

36.865 

13,1*1*1 

20.... 

37.51*0 

-3.700 

18.... 

a.367 

29,87"* 

-8,507 
-16,396 

29.... 

51.101 

37.61*3 

13. '♦58 

27.... 

51*,  51'^ 

1*1*,  618 

9.896 

25.... 

20,78"* 

37.180 

Jag.     5.... 

it4.399 
'♦3.3i+« 

1*0,386 

i*.013 

lOT.       3.... 

32.3U6 

*,798 

7.5H8 

reh.     1.... 

29.1*50 

36.'^58 

-7,008 

12.... 

39.039 

'♦.309 

10.... 

26,527 
29.523 

30.716 

->*,189 

8.... 

28,615 

23,01"* 

5.601 

19.... 

1*2,280 

30,789 
21*.  666 

11.591 

17.... 

2"*,  081 

5.3"^2 
-3.575 

15.... 

17.529 
16,502 

15,519 
l5,868 

2,010 

26.... 

33.308 

8,652 

2»*.... 

26,339 

29.811* 

22.... 

I.63U 

Sept.  2.... 

3»».058 

29.016 

5.01*2 
5,311 

Sao.     1.... 

26,062 

19,10»* 

6,958 

Mar.     1.... 

22,205 

20,272 

1.933 

9i. .. 

31.350 

27.039 

8.... 

25.512 

19.U82 

6,030 

8.... 

22,675 

25.232 

-2.557 
-i*82 

16, . .. 

5^.768 
55.382 

1*0,859 

13.90? 

15.... 

26,796 

8,685 
8.106 

15.... 

26,725 

27.207 

23.... 

28,288 

22. . . . 

16.525 

22.... 

2»*,587 

39.669 

-15.082 

30.... 

50,193 

1*8,51*9 

29.... 

20,602 

9,888 

10. 71"^ 

29.... 

29,386 

23.209 

6.177 

Oct.     7.... 

76.926 
83.W5 

I*l+,l*l6 

&^ 

1938-Jan.     5.... 

17.083 

15.195 

1,888 

Apr.      5.... 

36.  "^75 

25.365 

11,110 

lU.... 

1*2,865 

12.... 

22,268 

a, 189 

1.079 

12.... 

19.977 

17.962 

2.015 

a.... 

98,9U3 

52.783 

U6,l6o 

19.... 

2U,699 

21,609 

3.090 

19.... 

a,  239 

20,677 

562 

28.... 

71*,  886 

1*9.312 

25.57'* 

26.... 

17.822 

17.9"« 

-120 

26.... 

19.851 

11.21*5 

8,606 

Hot.     1*.... 

68,723 

36.U53 

32.270 
57.7'+9 

Feb.     2.... 

20,255 

18,017 

2.238 

Msy       3.... 

19.699 

10,723 

8,976 

U.... 

113.852 

66,103 

9.... 

13,626 

18,587 

-'♦.961 

10.... 

13,1*02 

15.120 

-1,718 

18.... 

97.227 

87.676 

9.551 

16.... 

10,701* 

15.302 

-i*,998 

17.... 

13.630 

12,008 

1,622 

25.... 

81,621 

70,1*60 

11,161 

23.... 

11,0a 

11,833 

-812 

21*.... 
31.... 

11.579 
15,115 

1U,0"*1 
15.265 

-2,1*62 
-150 

Dec,     2.... 

57,253 
UU.ni 

"♦5.903 

11.350 

Mar.     2.... 

20,01*3 

29.772 

-9.729 

9.... 

-9.203 
l5,572 

9.... 

12,1*62 

11,806 

Jtme    7.... 

1U,902 

13.522 
15.530 

1,380 

16.... 

63,036 

16.... 

12.986 

15.8U6 

-2,860 

1"*.... 

13.136 

-2.291* 

23.... 

60,936 

'*'*.769 
31.650 

16,167 

23.... 

18,619 

17.75? 

17.7o5 

860 

21.... 

13,162 

15.837 

-2.675 

30.... 

37.272 

5.622 

30.... 

19.355 

1.651 

28.... 

10,035 

16,353 

-6,318 

1937-Jan.    6.... 

38,171 

37.056 

1.115 

Apr.     6.... 

18,967 

19.058 

-91 

JUI7     5.... 

13.187 

13,128 

59 

13.... 

65.591 

56.170 

9,1*21 

13.... 

1U,702 

12,630 

2,072 

12.... 

7.832 

12.7"*9 
2U,653 

28,866 

-"♦.917 

20.... 

81,012 

60,013 

20,999 

20.... 

l?.312 
i5,9i2 

12,1*06 

6.906 

19.... 

15.273 

-9.380 

27.... 

68,90U 

59.867 

9.037 

27.... 

13,1*01 

1.511 

26.... 

23.793 

-5.073 

Tab.     3.... 

65,U70 
98,866 
77.632 

55.056 

10,1*11* 

Mi7      >♦.... 

9.765 

11,085 

-1,320 

kag.     2.... 

20.51*2 

18,308 

2,231* 

10.... 
17.... 

66,8^ 
6U!632 

32.0U7 
3.878 

11.... 
18.... 

11.852 

12,105 

l'^.356 
12.553 

-2,501* 
-5l(8 

2U.... 

7'*.  863 

10.231 

25.... 

8.816 

9.291 

-1*75 

Mar.    3.... 

iKli^ 

63,616 

11,168 

Jona    1.... 

10,1*05 

9.983 

1*22 

10.... 

113,812 
85,365 

85,119 
69)074 

28,693 

8.... 

11,682 

12,383 

-701 

17.... 

10,320 

15.... 

9.0a 

11.977 

-2.956 

2>».... 

66,507 

-2,567 

22.... 

11.375 

9.257 
37.85l 

2,118 

31.... 

lf3,680 

30,086 

13.59"* 

29.... 

38.260 

1*19 

Bote: 


Includes  transaotlons  executed  In  the  United  Statea  for  foreign  account,   executed  abroad  for  doneetle  account,  and  tranaactlon^  In 
joint  foreign  arbitrage  aocounte  as  reported  b]r  banks,  bankers,  brokers  and  dealers  in  the  tblted  States. 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States  for  July  1939 

(In  thousands  of  dollar «) 


Transactions 

during 
week  ended- 


Ourrency  of- 


Unlted 
ElngdOD 


Trance 


Oennaoy 


Italy 


Hether- 
lands 


Switzer- 
land 


Other 
XuroiM 


Total 
Xorope 


Canada 


Latin 
imerlca 


Tar 

East 


All 
other 


Grand 
total 


TOTAL  PUBCHASES: 

July  5  Spot 

July  5  'orward 

July  12  Spot 

July  12  Torward 

July  19  Spot 

July  19  Torvard 

July  26  Spot 

July  26  Tbrvard 

tag.     2  Spot 

Aug.  2  Torvard 

Purchases  from  banks: 

July  5  Spot 

July  5  Torvard . . . . 

July  12  Spot 

July  12  rorward.... 

July  19  Spot 

July  19  Torvard . . , . 

July  26  Spot 

July  26  lorvard..., 

Aug,  2  Spot 

Aug.  2  forward.... 

Purchases  from  custom- 
ers other  than  banks: 

July  5  Spot 

July  5  Torward.... 

July  12  Spot 

July  12  Torward. . . . 

July  19  Spot 

July  19  Torward . . . . 

July  26  Spot 

July  26  Torward. . . . 

Aug.  2  Spot 

Aug.  2  Torward. . . . 

TOTAL  SALES: 

July  5  Spot 

July  5  Torward 

July  12  Spot 

July  12  Torward 

July  19  Spot 

July  19  Torward 

July  26  Spot 

July  26  Torward 

Aug.  2  Spot 

Aug.  2  Torward 

Sales  to  hanks: 

July  5  Spot 

July  5  Torward.... 

July  12  Spot 

July  12  Torward.... 

July  19  Spot 

July  19  Torward. . . . 

July  26  Spot 

July  26  Torward.... 

Aug.  2  Spot 

Aug.  2  Torward..,, 

Sales  to  customers 
other  than  banks: 

July  5  Spot 

July  5  Torward . . . , 

July  12  Spot 

July  12  Torward.,., 

July  19  Spot 

July  19  Torward , . , . 

July  26  Spot 

July  26  Torward . . . , 

Aug.     2  Spot 

Aug.     2  Torward... . 


6U,603 
29.381 

6l,gi*7 
26,992 

55.297 
30,926 

"♦3.551 
32,921 

1*6.236 
25.093 

50.097 

15,840 

1+9, 21U 

1*4,707 
22,1+55 

32.255 
18,51+5 

31.565 
lU,66i 


ii+,506 

13.5^1 

12.633 

8,998 

10,590 
g,U7i 

11,296 
li+,376 

ll+,67l 
10.1+32 


70.809 
30.919 

1.283 
,011 


S 


1+4,009 
1+2,016 

1+2,925 
29,811+ 

1+8,001 
28,139 

61.201 
22,061 

38.51*0 
29,023 

32.713 

28.958 
20,891 

35.693 
19.153 


9,608 
8,858 

12.7U3 
10.988 

11,296 
16,519 

13.967 
8.923 

12,308 
8.986 


1.805 
1.028 

2.370 
1*02 

2,031+ 
318 

1.971* 

339 

1.535 
29 1+ 

1,660 
858 

1.81*5 

331 

1.319 

220 

1,671+ 
22l* 

1.368 
278 


145 
170 

525 
71 

715 
98 

300 

115 

167 

16 


3.115 

881* 

2,260 

297 

1.873 

212 

1,961* 
5I+5 

1,526 
3'*5 

2.206 
86U 

1.250 
183 

1.152 

177 

1,071 
1*30 

751 
316 


909 

20 

1,010 
111* 

721 

35 

893 
115 

775 
29 


235 
1 

1+67 

37 

377 

'*33 
7 

31+8 


189 
1 

1*1*9 

37 

358 

368 

7 

303 


U6 

18 
19 
65 

^5 


286 
2 

517 

5 

1*08 

5 
U76 

31*6 


130 
251* 

209 
258 
173 


156 
2 

263 

5 

199 

5 

218 
173 


568 
128 

668 

181 
82U 

6 

75"* 
9 

728 
20 

1+1*1* 
126 

1*80 
166 

713 

3 

667 

5 

652 

5 


121* 
2 

188 
15 

111 

3 

87 

1* 

76 
15 


587 

3 

659 


391 

2 

U59 
36 


285 

337 
U6 

285 

39 
1U3 

21*7 
25 


302 
3 

322 
3 

270 
3 

2l*g 
2 

212 
11 


2,629 
l,0l*l 

2,1*91* 

1.537 

2.897 
1.190 

1,1*17 
953 

2.358 

853 
2,007 

1*23 

2,258 
782 

2.362 

672 

1.053 
56I* 

l,8l+l* 
372 


622 
618 

236 

755 

535 
518 

361* 
389 
pi* 
1*81 


2,745 
1.312 

2.376 
2,109 

1.738 
2,342 

1.3"*"* 
938 

1.730 
1,266 

2.389 
873 

1.530 
1,899 

1.185 

1.379 

1,107 

659 

1,203 

411 


439 

846 
210 

553 
963 

237 
279 

527 
855 


907 
48 

2,105 

159 

2,1*02 

44 

I.U53 

39 

1,270 

10 

824 

2.075 
135 

2.378 
22 

1.415 

8 
1,229 


83 

4g 

30 
24 

24 
22 

38 
31 
41 
10 


978 
135 
g 

2g 


1, 


1*21 


1.915 

539 

1.U59 
58 

4o4 


677 

135 

1.009 

426 

1.663 
539 

1,204 

58 

492 

398 


301 

499 

2 
252 

255 


201 
6 


l,22g 
g4o 

3.152 
700 

1,461 
3g2 

2, 


470 


1.913 

478 

1.030 

310 

3.020 

599 

i.34g 
306 

2,l4o 
360 

1.559 
430 


I9g 

530 

132 

101 

113 
76 

227 
110 

'S 


1.637 

g22 

2.53"* 
962 

1.470 
392 

1.914 

514 

1.671 
1,000 

851 
812 

966 
961 

641 
385 

1.237 
504 

1,040 
9g2 


786 
10 

1.568 

1 

829 
7 

677 
10 

631 

Ig 


71.975 

32.1*67 
73.103 

30,oog 

65,292 
32,g66 

5l.9'*9 
3'*.738 

5"*.  388 
26,748 

56,251 
17.558 

59.3"*l 
20.044 

53.185 
23.678 

39.572 
19.713 
38.520 
15.746 


15,724 

14,909 

13.762 
9.964 

12,107 

9,lgg 

12.377 
15.025 

I5.g6g 
11,002 


go, 157 
3'*.077 

61.137 
43,861 

51.968 
45.548 

50,473 
31.871 
54,426 
31.190 

67.739 
24,745 

43,gg6 
32.538 
37.84g 
2g,Ol6 

33.978 
22,542 

39.599 

21,2g5 


12.418 
9.332 

17.251 
11.323 

14.120 
17.532 

16.495 

9.329 

14.827 

9.905 


28.341 

11,051 

23,186 

10,413 
24,408 

9.392 
24.505 

8,017 

33.335 
13,420 

20,240 
5.581 

15,4o4 
6.050 

17.426 
5.864 

16.995 
5.308 

19.906 
10.710 


8.101 

5. '+70 

7.782 

U.363 

6,982 
3.528 

7.510 

2.709 

13,429 

2,710 


26.730 
12.550 

84.517 
8.945 

22.993 
12.156 

23.91*0 
9.058 

30.673 

14,820 

14,638 
9.601 

15.014 
6,658 

11.595 

10,242 

16,730 
6,982 

21,849 
13.884 


12,092 
2.949 

9.503 
2,287 

11.398 
1.914 

7.210 
2,076 

8,824 
936 


308 
2 

2,010 
1,298 

645 
17 

1,231 
1.924 

657 
11 

l,4Sg 
1.177 

'U 

1.774 
l,l4l 

203 
19 

3.078 
2.356 

205 

1.312 
766 

561 

17 

647 
1.357 

442 
11 

838 

964 

108 

37 

1.305 

441 

1U7 
2 

2,326 
1.592 

103 
2 

698 
532 

84 

584 
567 

215 

650 

213 

75 

7 

469 
700 

56 
17 

W 

307 

2.585 
848 

361 
3"* 

2,415 
880 

419 
24 

1,776 
974 

228 
393 

1.550 
1,071 

272 
19 

2,620 
2,501 

3"* 

590 
802 

59 
17 

955 
790 

52 
11 

515 

812 

130 
391 

302 
902 

63 
17 

1.500 
2,220 

273 

''''^ 

302 
17 

1.460 
90 

367 
13 

1.261 
162 

98 

2 

1.248 
169 

209 
2 

1.120 
281 

230 

4gO 
32g 

2 

246 
51 

407 
18 

19 

85 

56 
1 

44 

15 

375 
18 


211 

395 

272 

1 

202 
36 

32 


160 

95 

7 

104 

76 

50 

111 


123 
12 

7 

42 
24 

50 
61 


37 
83 
62 
52 

50 


102. g64 
44.818 

98,645 
42.362 

92.173 

43.448 

78.657 
1*3. 991 

91,411 
42,561 


78.027 
23.905 

76.038 
27,468 

7i.9"*7 
30,518 

58,024 
25.514 

61.274 
28.068 


24.837 
20.913 

22,607 
14,894 

20,226 

12,930 

20.633 
18,477 

30,137 

14,493 


109.939 

'*7.i*75 
88,525 
53.727 

77.260 
58,702 

76.267 
42.443 

gg.l02 

4g,530 

g3,i24 
35.1"*8 

59.926 
40,010 

50,052 
39,081 

51.164 
30.867 

63.072 

37.406 


26.gl5 
12.327 

28.599 
13.717 

27,208 
19.621 

25.103 
11.576 

25,030 
11,124 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  In  the  United  States  during  July  1939 


(In  thousands  of  dollars) 


Contracts  as  of 
followlDg  dates 


Currenoy  of- 


TOTAL  PTOCHASB  COIITEACTS: 

July  5 

July  12 

July  19 

July  26 

Aug.   2 


Contracts  for  purchases 
from  foreign  customers: 

June  5 

July  12 

July  19 

July  26 

Aug.  2 


Contracts  for  purchases 
from  domestic  customers: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 


TOTAi  SALES  CONTEACTS: 

July  5 

July  12 

July  19 

July  26 

Aug,   2 


Oontrects  for  sale 
to  foreign  customers: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 , 


Contracts  for  sale 
to  domestic  customers: 

July  5 

July  12 

July  19 

July  26 

Aug.  2 


United 
Elngdom 


253.605 
253.506 
259.157 

266.366 
255.591 


70,519 

68.50it 
71.11*3 
70.71*9 
68,805 


183,086 
185,002 
188,011* 
195,617 
186,786 


271,1*72 

283.819 
289,806 
286,951 
277.818 


92.39I* 
101.502 

98.687 
91,755 

90,384 


179.078 

182. 317 
191.119 
195,196 
187.1*  31* 


Trance 


6.652 
2.9U 
3.025 
3.196 
3,008 


.806 
609 

687 
8U1 
931* 


4.8U6 
2,302 
2.338 

2.355 
2.071* 


8,191* 
i*.569 
i*,575 
5,385 
4,731 


6,ooi* 
3.100 
3.129 
4,006 
3.352 


2,190 
1.1*69 
l,W*6 
1.379 
1.379 


Qermany 


25 

38 

1 

8 

1 


39 
Uk 
U2 
UU 
38 


1I+ 
11* 
ll» 
lU 
lU 


25 
30 

28 
30 
2U 


Italy 


311 

342 
31*7 
3U5 


287 
328 
319 
322 
320 


1*51 
501 
53^ 
536 
531 


106 

122 
161 
161 

11*6 


31*5 
379 
373 
375 
385 


He  the  r- 
lands 


10,829 

11,559 
11,386 

11,080 

10,393 


•*,3ii 
U.316 
3,891* 
3.267 

3.021 


6,518 

7.21*3 
7,1*92 
7,813 
7.372 


15.235 
15,888 
16,11*7 
15.377 
ii*,8i*9 


6.598 
6.502 
6.771* 
6,310 
5.966 


8.637 
9.386 
9,373 
9,067 
8,883 


Swltier- 
land 


1.1*31 

1.535 
1.533 

1.504 

1,368 


158 
158 
152 

129 

107 


1.273 

1.377 

1.381 
1,375 
1,261 


3,066 
3,288 

3,355 
3,001 
3.079 


1.863 
1.967 
2,071* 
1,768 
1,923 


1,203 
1,321 
1,281 

1,233 
1,156 


other 
Europe 


Total 
Europe 


10,188 

10.122 

9,718 

8,01*3 

7,610 


2,576 
2.193 

2,095 

1,712 
I.UOU 


7,612 
7.929 
7.623 
6.331 
6,206 


12.1*89 

I2.U73 

11.767 

9,707 

9.781 


9,373 
9.279 
8,916 
7,270 
7,323 


3,116 
3. 191* 
2.851 
2.1*37 
2,1*58 


283,01*1 
280,022 
285,162 
290.51*1* 
278,316 


79,1*01 

75.837 
77.991* 
76,730 
71*.  296 


203.61*0 
20U.185 
207.168 

213,811* 
204.020 


310.91*6 
320.582 
326.226 
321,001 
310.827 


116,352 
122,486 

119.755 
111,284 
109,108 


1914,591* 
198,096 
206,1*71 
209,717 
201.719 


Canada 


98.850 
10l*.110 
lOl*. 
107 
109.317 


♦.933 
f.400 


Latin 
America 


11,671* 
12,1*01 
12.802 
11.785 

12,659 


87.176 
91,709 
92,131 
95,615 

96.658 


107.751* 
109.277 

114,370 
115,1*61 
117,152 


1*5.597 
1*4.636 
50.479 
1*6.1*00 
1*9.307 


62.157 
6U,7Ul 
63,891 
69,061 
67,8U5 


1,799 
l,Sl6 
1.695 
1.71I* 
1.71*8 


1.026 

1.026 

909 

921 

921 


Tar 
last 


10.708 

10.953 
10.781 
10.835 
10,943 


3.053 
3.205 
3.265 
3.51*7 
2,778 


All 
other 


773 

7.655 

790 

7.71*8 

786 

7.516 

793 

7,288 

827 

8.165 

l*,oi*9 

12.1*68 

3.723 
3,1*61* 

12.376 
12.405 

3.855 

12.271 

3.722 

12,107 

3,811* 

5,1*00 

3.1*53 

5,1*1*0 

3.208 

5,376 

3.600 

5,758 

3.1*50 

5.155 

235 

7,068 

270 

6.936 

256 

7.029 

255 

6.513 

272 

6,952 

178 
184 
16^ 


178 
175 
184 
169 
16U 


80 
82 
81 

81 


71* 
71* 
71* 
71* 
71* 


10 

6 

8 

7 
7 


Orand 
total 


391*.  576 
397.076 
402.755 
1*10,662 
1*00,1*88 


92,1*69 
9U.97O 

92.983 
90,654 


299,1*22 
304,607 
307,785 
317,67? 
309,834 


1*35,301 
1*1*6,038 
1*56,547 
1*52,669 
1*1*3,889 


171,237 
175,989 
178,892 
167,116 
167,091* 


261*,  06I* 
270.01*9 
277,655 
285.553 
276,795 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  July  1939 


(Minus  indicates  short  position:      In 

thousands 

of  dollar 

0 

1 

Position  as  of 
following  dates 

Currency  of- 

-^ . ■ 

United 
Kingdom 

Trance 

Oermany 

Italy 

Nether- 
lands 

Switzer- 
land 

Other 
Europe 

Total 
Surope 

Canada 

Latin 
America 

Jar 
East 

All 
other 

Grand 
total 

-7,857 
-9,986 
-9.1*15 
-5.215 
-9.392 

-1.527 
-I.3U2 
-1.080 
-1.282 
-1,279 

-1*6 
-61 
-91 
-81* 
-83 

-932 
-937 
-91*3 
-931 
-925 

-2.636 
-3,097 
-3.117 
-3.003 
-2.799 

-1.1*1*5 
-1,116 
-l.lUi 
-1.168 
-1.162 

-1.765 
-1.550 
-1.582 
-1.169 
-1,305 

-16.208 
-18.089 
-17,369 
-12.852 

-16.91*5 

1,505 

1.678 

290 

-131 

l,2l6 

-1*1*3 

-179 

8 

423 

-6,835 

-7! 001 

-6,669 
-6.31*5 

115 
105 
108 
107 
90 

-21,866 
-23.1*31 
-23.96I* 
-19.898 
-22.1*07 

July  12 

July  19 

July  26 

Aug.     2 

OTHER       MONETARY       STATISTICS 


-41- 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 


Cash: 

Treasurer  of  tho  tJ.  S.,  Oold.. 
Treasurer  of  the  V.    S., 

Checking  Account 

rederal  Reserve  Bank  of 

Sew  York  Special  Account.... 
Disbursing  Officers'  Balances 

and  Advance  Account  e 


Accounts  Receivable: 

l>ie  from  French  Cable  Company. 

Special  Accounts  of  Sec'y  of 
Treasuiy  -  Ted.  Res.  Bk. 
of  K.  T.: 

Special  Account  No.  1 

(Gold)» 


Due  from  lo reign  Banks 
(Toreign  Exchange) 

Francs 

Beiges 

Sterling 

Central  Bank  of  China 
(Secured  Deposits) 

165,000,000.00  Tuan  (Oold  held  as 

collateral  $US, 838, 31*0.89) 

65.229.995.63  Yuan  (Sold  held  as 
collateral  $19,379,015.66) 


Investments  -  U.  S.  Treasury  Bonds**. 
Accrued  Interest  Receivable** 


Other  Accounts  -  Deferred  Charges. 

Commodity  Sales  Contracts 

( Deferred  Charge ) 


Total  Assets.... 
LIABILITIES  AKD  CAPITAL: 

Capital  Account 

Due  to  Central  Bank  of  China. 


Accounts  Payable 

Commodity  Sales  Contracts. 

Touchers  Payable 

Due  to  Foreign  Banks 


laminge** 

Deferred  Credits  -  add. 


Oeneral  Expenses  -  deduct***. 

Total  Liabilities 
and  Capital 


*  See  Schedule  1. 
*•  See  Schedule  2. 
••*  See  Schedule  3. 


June  30,   1938 


$1,800,000,000.00 

1,61+3,81+9.25 
100,765,630.03 

11,829.01*  $1,902, 1*21, 308. 32 


10, 235. 737. U5 
310,250.56 

10,51*5,988.01 
671,51*0.03 


5.007.3^ 


1*3,701,226.28 


85.7»» 
100. 21*5.77 

1*8,1*87,500.00  '^8,587, 831. 51 


15,107.637.53 
'52,01*2.78 

2,651,00 


$2, 009, 877, 70U. 76 


2,000,000.000.00 

605.78 
2,651.00 


9,871*,  1*1*7. 98 


$2. 009, 877. 701*.  76 


June  30,   1939 


$1,800,000,000.00 

1.599.593.3'* 
ioi+,695,868.70 

10,150.50         $1,906,305,612.51* 


81.1*7 

2,220.31* 
1*2, 231*.  73 


19.180,127.56 


l.'*39.52 
536.867.90 


'''fm-M 


15.965,009.87 
909.359.53 


8i*,985,66i*.76 


l9,22U.66i*.io 

5.026,562.50 

1*1,796.88 

7.005.98 

2.651.00 
$2,015,593,957.76 

2,000,000,000.00 


538,307.U2 


15.055,650.31* 


$2,015,593,957.76 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  #1 

Special  iccoxint  #1  -  Oold 
Sehediile  showing  location  of  Oold  held  hy  and  for  acco^mt  of  the  Exchange  StaMlliatlon  Tund. 


Oold  held  hy: 

Bank  of  liigland 

Federal  HfiBerve  Bank  of  Hew  Tork. 

S.  Assay  Office,  New  York 


U. 


Total. 


June  30,  1938 


Oonees 


3g,9Ul.8l6 

U7,U6o.817 

l,l62.H59.737 


1,2^8,862.370 


Dollars 


June  30,  1939 


1,35^.006.95 

1,661.128.59 

Ho,  686. 090.7'* 

1*3,701,226.28 


Ounces 


9U. 015. 853 
2,33l*,lU6.000 


2,U28,l6l.853 


3. 290,55'*.  85 
81,695,109.91 


gU,985,66U.76 


Schedule  #2 

Scheftxl.  Showing  total  earnings  of  the  Exchange  Stabilization  Fund  fron.  January  31.  193^  to  June  30.  1938  and  June  30.  1939. 


Source; 
Profits  and  earnings  on  Trench  Tranc  Transactions. 


Profits  on  Oold  Bullion 

Profits  on  handling  charges  on  gold 

Profits  on  Silver  Transactions 

Profits  on  sale  of  Silver  Bullion  to  Treasury  (natlonallied) . 

Profits  on  InTestments 

Interest  on  Investments 

Mleoellaneons  Profits 

Interest  earned  on  Torelgn  Balances 

Interest  earned  on  Chinese  Yuan 


June  30.  1938 


Deferred  Credits. 
Total.... 


$352 
711. 

1.772 
105 

3.'*73 
1*91 

2,866 

56 

1406 


01U.2U 
099.88 
273.12 

371.27 

362.29 

208. 70 

888.37 
Uio.UU 
,7140.83 
,368.31 


June  30.  1939 


$10,235 

310 


.737.'+5 
.250.56 


$10, 5^*5.988.01 


$352,009.97 
1,620,673.7"* 
5,1+11,562.11* 

105,371.27 
3.U73. 362.29 

619,826.17 

3,029,137.'*8 

UU5.IA 

56,71*0.83 

979,1*06.20 


$15.6'*8. 535.53 
316, 1*71*.  3"* 


$15,965,009.87 


Investments 
Schedule  showing  Classes  of  0.  S.  Treasury  Bonds  held  by  the  Exchange  StaMlliatlon  Fund. 


2-1 /si'  U.  S.  Treasury  Bonds 
of  1955-60 


2-1/256  tJ.  S.  Treaeuiy  Bonds 
of  19't9-53 


June  30,  1938 


Tace 
Value 


$5,000,000 
10,000,000 


Total. 


Principal 
Cost 


$5,026,562.50 
10,081,075.03 


$15,000,000 


$15,107,637.53 


Accrued 
Interest 


$1*1.796.88 
10,21*5.90 


$52,01*2.78 


Average  rate 

at  which 
bonds  are  held 


100.5313 
100.8108 


June  30,  1939 


Pace 
Value 


$5,000,000 


$5,000,000 


Principal 
Cost 


$5,026,562.50 


$5,026,562.50 


Accrued 
Interest 


Average  rate 

at  which 
bonds  are  held 


$1*1,796.88 


$1*1,796.88 


100.5313 


Schedule  #3 

AdBlnlstratlve  Expenses  of  the  Exchange  Stabilization  Pund  from  Jan.   31.  193U  to  June  30.  1938  and  June  30.  1939. 


Salaries 

Travel 

Subsistence 

Telephone  &  Telegraph. 

Stationery,  etc 

All  other 


June  30.   1938 


$379,961.67 
31,785.80 
18,509.1'* 
171,622.29 
11,232.67 
58,1*28.1*6 


Total. 


$67l,5'*o.03 


June  30.  1939 


$539,133.06 
38,018.09 
25,1*86.57 
222,510.1*3 
12,1+55.22 
71,756.16 


$909,359.53 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(la  allllone  of  dollari  -  on  basle  of  dally  Treasury  stateoents  unroTtsed) 


lad  of  oaleadar 
year  or  aonth 


193^ 

1935 

1936 

1937 

1938 

1938-8ept. 


Oat.. 

VOT.. 

See.. 

1939-J*".. 
Fsb.. 
Mar., 

Apr.. 

9aa». 

Joly. 
Ao«.. 
Sept. 


Oeld 
Aaeete 


8.238.6 
10,122.9 
11,257.6 
12,760.0 
lU,511.2 

13.759.3 

lU,06U.3 
lU.311.9 
lU,5il,2 

lU,6go.9 
l'»,87U.3 
15.258.2 

15.790.6 
15.956.U 
16,110.0 

16.237.5 
l6,6U5.i 

16.931.5 


UaMlltles 


Oold  Certlfl- 
eates  1/ 


5.27'».0 
7.679.5 
8,959.6 
9,212.3 

11.872.8 
10.99U.5 

11.3U7.6 
11,688.3 

U. 872.8 

12,022.3 
12,199.1 
12,627.0 

13.176.0 
13.398.8 
13.595.6 
13.9U9.8 
lU. 391.9 
1U,7U9.7 


Oold  Beserre 

a^inet  U.  S. 

notes,  eto.  S/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156,0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Stabilisation 
fund  2/ 


1,800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1.800.0 

1,800.0 
1.800.0 
1,800.0 


Sold  In 
General  Tuad 


1,008.6 
l»87.l> 
3UI.9 

1.591.6 
632.  U 

808.8 

760.6 
667.6 
682. U 

702.5 
719.2 
675.2 

658.it 
601.6 
558.3 

331.7 
297.1 
225.7 


1/     In  Tederal  Beserre  Banks,   etc.,   gold  certificate  fund  Board  of  OoTemors,   TedoraX  Beserre  Systea,   and  Sedeaptlon  fund,   federal  Beserve  notes. 
2/    Baserrs  a«alnBt  *3»t6, 681,016  United  States  notes  and  $1,167,122  Treasury  notes  of  I89O  outstanding. 
1/     This  does  not  include  gold  in  the  actlTe  portion  of  the  Stabilization  Itand. 

Net  Movement  of  Gold  to  and  fron  the  United  States 

(In  Billions  of  dollars  at  $35  per  fine  ounce  -  as  reported  by  U.  S.  Department  of  Coanerce) 


Calendar 

yaar  or 

aoath 

Het  iaport  from  or  net  export  (-)   to: 

Total  net 
iaport s 
or  net 
ex- 
ports (-) 

Onlted 
Elngdoa 

Trance 

Bether- 
lands 

Svltser- 
land 

Canada 

Mexioe 

Japan 

Bel- 
gina 

British 
ladla 

Aus- 
tralia 

Philip- 
pine 
Islands 

Co- 
loabla 

Chile 

Pern 

China 
1/ 

All 
other 

1933 

193* 

1935 

1936 

1937 

1938 

1938-Sept. 

Oot.. 
VoT.. 

Dee.. 

1939-J«a.. 
Tab.. 
Mar.. 

Apr.. 
Miy.. 

June. 

July. 
An«.. 
Sept. 

lo.e 

"•99.9 

S:I 

891.5 

1,208.7 

378.0 

i»i»3.it 

99.1 

101.7 

lis.'u 
250.0 

3«i».9 
302.7 
128.2 

177.8 
163.7 
l62.lt 

-365.1 
260.2 
93^.2 

573.7 
-13.7 

81.1 

U3.0 

37.U 

1.1* 

l.U 

.8 

9U!3 
227.2 

71.0 

6.5 

163.0 

U7.2 

1»1.8 

U:l 

33.7 
29.3 
27.1 

UU.6 
i«3.U 
55.1 

1*5.6 
22.6 

-19.7 

12.lt 

1.0 

i:l 

i.it 

1.1 

-.1 
8.2 

55.7 
2.3 
5.6 

5.6 
1.5 

33.6 
86.8 
95.2 
72.6 
UI.5 
76.3 
38.1 

10.8 

7.2 

.7 

10.8 
U.2 
6.9 

7.7 
12.1 
17.2 

m 

120.8 

7.2 
30.3 
13-7 
Uo.o 
38.5 
36.5 

l.it 

2.2 

3.5 
2.6 

2.3 

2.5 
3.8 

1.6 

2.1 

3-3 

lt.2 

It.O 

.7 

11.3 

2it6.5 
168.7 

35.1 

5.7 

5.8 

lii.lt 

37.8 
11. u 

5.5 
10.9 

lU.l 

10.9 
10.9 

l6.it 

-1-5 
8.9 

3.U 
90.9 
15.5 

2.0 
1.7 

37.2 

8lt.6 
1*1.7 

75.3 
77.9 
50.8 
16.2 

_ 

.8 
3.8 
1.8 

.2 

3.7 

)i 

2.2 

2.8 
9.3 
it.i 

5.'» 
1.0 

3.5 

39.2 
3-8 
3.3 

u 

6.6 
it.o 
"♦.3 
lt.8 
5.3 
5.7 

5.0 
5.7 
5.5 

9.7 
12.0 

15.3 

m 

27.9 
2.7 

2.7 

2.9 
2.7 

2.8 
2.7 
3.3 

2.2 

2.6 

3.8 
3.0 

2.8 
3.9 

.2 

16.9 
10.9 
11.9 
18. tt 
10.6 

2.1 
2.1 

lt.2 

2.1 
2.1 
2.1 

2.1 
2.1 
2.1 

U.O 

u 

li 

8. It 

•■^ 

.8 

.5 

1.0 

.6 
.5 

1.5 

•  5 
.7 

.8 

1.1 
.9 
.8 

2.6 
l.lt 

u:^ 

3-1 
it.O 

.It 

.2 

.It 
.It 

.u 

•3 
.3 

.3 

:l 

.2 

d 

16.5 
9.1* 

^•? 
1.6 

11.7 
1.5 
1.2 
2.9 
2.0 

1:5 
1.3 

.3 
1.3 

1.2 
1.9 

5.2 

-70.6 

9.1 

30.7 

19.8 

15.9 

10lt.lt 

12.3 

6.5 
15.5 
18.7 

1.8 
5.0 
l.lt 

6.1 
1.5 
1.3 

1:1 
1.3 

-293.7 
1,132.0 
1.739.0 
1,116.6 
1.585-5 
1.973.6 

520.9 
562.it 
177.8 
*o.5 

156.3 

365.* 

605,8 
U29.it 
2U0.U 

278.6 
259.9 
326.1 

Including  Bong  Tong. 

Treasury  Gold  Receipts 

(In  aillions  of  dollars) 


Ie*ly-ained 

dooestic 

gold 

Oold 
receired 
by  iaporta- 
tion  or  re- 
leased for 

exporta- 
tion (-)   1/ 

Miscel- 
laneous- 
2/ 

Total 

1937  -  Jan. -Mar 

32.93 
36.U6 
U5.85 
U5.61 

38.23 
1W.U2 
U7.22 
U9.12 

UU.UO 
U3.69 
52. 3U 

277.22 
691.37 
371.80 
-30.80 

-7.67 
12U,59 
7it3.96 
701.00 

699.30 
80U.96 
765.95 

6.00 

16.61 

U.UO 

U.95 

3.83 
3.5U 
5.25 
1.75 

3.31 
3.11 
3.2U 

316.15 
7UU.UU 
U22.05 

19.76 

3U.39 
168.55 
796.U3 

751.87 
7U7.OI 
851.76 

821.53 

^r .  -June 

July-Sept 

Oct. -Dec 

1938  -  Jan.-Mar 

i^r.-June... 

July-Sept 

Oct .-Dec 

1939  -  Jan.-Mar 

July-Sept 

1/  Includes  gold  released  fron  earnark  or  gold  placed  under  eanaark. 
2/  Dooestic  coin,  sscondary  gold,  etc. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars  -  on  basis,  dally  Treasury  stateoents,  revised) 


Ind  of  fiscal 
year  or  aonth 


I93U 

1935 

1936 

1937 

1938 

1939 

1938-Sept. 


Oct.. 
tar.. 
Deo.. 

1939- Jan.. 
reb.. 
Mar.. 

Apr.. 
May.. 

June. 

Jdly. 
Aug.. 
Sept. 


Oold  ($35 

per  fine 

ounce) 


7.856.2 
9.115.6 
10.608. U 
12,318.3 
12,963.0 
16,110.0 

13.759.6 

lU,o6U.5 
lU, 312.1 
1U,511.6 

lit,68l.7 
lU,87lt.U 
15,258.2 

15.790.6 
15.956.7 
16,110.1 

16,238.0 
16,6U5.7 
16.931.5 


surer 
($1.29+  per 
fine  ounce) 


898.2 
1,U63.1 
2,2lt9.5 
2,5U2.1 
3,o66.it 
3.595.3 
3.163.0 

3.202.5 

3.265.2 
3.3U6.8 

3,UoU.8 

3.U39.U 
3.U77.9 

0 
8 
2 

1 
It 

6 


3.518. 

3.555. 
3.605. 

3.61(9. 

3,682. 

3.703. 


Batio  of  silver 
to  Oold  and  Silver 
in  Monetary  Stocks 


10.3 
13.8 
17.5 
17.2 
19.1 
18.2 

18.7 

18.5 
18.6 
18.7 

18.8 
18.8 
18.6 

18.2 
18.2 
18. 3 

18. 3 
18.1 
17.9 


•  Prellalaary. 


CO 

=) 

o 

o 
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Components  of  Sliver  Monetary  Stock 

(In  ■lllioni  of  dollar*  -  oa  basli  of  dally  Treasury  statements,  roTlced) 


Ind  of 
calendar 
year  or 

Donth 

SllTer  held  in  Treasury 

Securing  stlrer 
certificates  1/ 

In  General  Tond 

Treasury 

Total 
Silver 

SllTer 
bul- 
lion 

Silver 
dol- 
lar* 

Sub- 
sidi- 
ary 
coin 
2/ 

Bullion 

for 
reooln- 

Bullion 
at  cost 

Silver 

dollars 

1/ 

Sttb- 

*idi«ry 
coin  2/ 

at  $1.29 

per 

ounce 

193^ 

1935 

1936 

1937 

1938 

1938-Sapt. 

Oct.. 
Fov.. 
Dee.. 

1939-Jan. . 
Jeb.. 
Mar.. 

Apr.. 
May.. 
«nQO* 

July. 
tag-. 
Sept.* 

211.6 
576.9 
775.9 
938.8 
1.137.6 

I.O71.U 

1,086.9 
1,110.1 

1.137.6 

1.157.8 
1,169.7 

1,185.6 
1.199.2 

1,212.2 

1,230.6 

1,2U6.9 
1.257.2 

1,266.7 

508. U 
5O8.7 
505.7 
503.7 
502.7 

503.'* 

503.2 
502.9 
502.7 

502.7 
502.7 
502.7 

502.6 
502.5 
502.2 

501.8 
501.3 
500.9 

U.2 
k.Z 
5.7 

5.'* 
3.5 

8.9 

7.7 
5.5 
3.5 

U.l 
'♦.5 

3.6 
3.7 
3.8 

3.3 
2.9 

3.8 

8.8 
.2 
.3 

.2 

.3 

.k 

•5 
.2 

.u 
.3 

•  3 

i 
.3 

.2 

262.7 
3'*7.7 
U26.6 
535.3 

1+99. >» 

506.7 
519.2 
535.3 

5'*7.2 
55U.2 
561.1 

569.6 
577.2 
585.8 

605.0 

35.2 
38.1* 

'♦1.3 

"♦3.7 

'♦3.9 
UU.2 
i»i*.i» 

i|J«.3 

m.i 

l*U.U 

1)4.; 
I4I4.6 
i|)».9 

'♦5.3 
^.8 
U5.8 

305.3 
323.5 
350.1» 
366.9 
372.8 

366.8 

368.1 
370.2 
372.8 

372.0 

372.0 

372.0 
372.6 

373.6 
376.2 

377.8 
379.8 
379.8 

1.279.7 
1.970.1 

2,402.3 
2,806.5 
3.31^.8 

3.163.0 

3.202.5 

3,l*0U.g 
3.i»39.i» 
3.1»77.9 

3.518.O 
3.555.8 
3.605.2 

3.6i»9.l 
3,6g2.>» 
3.703.6 

1/  TalT»d  at  tl.29^  per  ounoe. 
2/  Valued  at  $1.38^  per  ounoe. 
•   Prelialnary. 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 

(In  nlllion*) 


Calendar 

Hewly  lined 
domestic  1/ 

■ational- 
ited  2/ 

foreign  j/ 

Total 

month 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lar* 

193'* 

1935 

1936 

1937 

1938 

1938-Sept. 

Oct.. 

lOT.. 

Dec 

1939-Jm.. 
r*b.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

21.8 
38.0 
61.1 
70.6 
61.6 

3.8 

U.9 

U 

'*.5 

r.! 

U.9 
U.7 

5.8 

5.'» 
3.1 
3.0 

lU.l 
27.3 
'♦7.3 

U2!2 

2.5 

'•? 

5.'* 
3.0 

2.9 
3.3 
3.5 

3.2 
3.0 
3.7 

3.'* 

2.0 
2.0 

110.6 
2.0 

55-3 

1.0 
.2 

172.5 

Ugit.U 
271.9 
2U1.5 
355. '^ 

22.0 

25.7 
i«0.7 
57.6 

U1.3 

21.2 

2U.6 

26.1 
2U.7 
32.2 

28.6 
22.8 
17.8 

86.5 
3I8.2 
150.3 
108.7 
156.9 

9.7 

11.3 
17.7 
2U.8 

17.8 

10.6 

11.2 
10.6 

13. 8 

12.0 
9.7 
7.7 

30I+.9 
53'*.3 
333.'+ 
312.2 
U17.I 

25.8 

S:l 

62.2 

30.0 

31.0 
29.3 

38.0 

33.9 

25.9 
20.8 

',51:1 
;i',:5 

199.1 

12.2 

i'*.5 

23.1 
27.8 

20.7 

12.1* 
lU.l 

lU.i* 
13.6 
17.5 

15.>» 

11.7 

9.7 

1/    Ao<tuired  at  6ii.9**  cents  per  fine  ounce  until  April  9,   1935; 
at  71.11'^  cents  per  fine  ounce  froo  that  date  until  April  23, 
1935i   »t  77.57*  cent*  from  April  23,   I935  to  December  3I, 
1937)   at  6U.6iK  cent*  per  fine  ounce  from  Deceaber  31,   1937 
to  July  1,   1939;   and  at  71. ll-^  cent*  *inc*  July  1,   1939' 

2/     Acquired  at  5O.OI  cent*  per  fine  ounce.     Xxec.  Proc.  of 
August  9,  I93I4.   repealed  April  28,   1938. 

ij    Acquired  at  variou*  price*  averaging  e^prozlmately  52*  cents 
per  ounce. 


Silver  Production,  by  Leading  Countries 

(In  thousand*  of  fin*  ounce*)  l/ 


Calendar  year 
or  Bonth 


ttalted 
State* 


Canada 
3/ 


Mezlce 


Peru 


Other 
Aaeriea 


Inrope 


Oceania 


Japan 

2/ 


Brltiih 

India 


Other 
Asia 


Africa 


Total  for 
world 


1933. 
193«. 


1937. 
1938. 


1938-Aag.. 
Sept. 


Oct. 
Hot. 
B*e. 

1939-J«. 
feD. 
Mar. 


Apr.. 
May.. 

June. 


July. 
Aug.. 


22,821 

32.1MS7 
45,613 

63.351 
71.299 
58,736 

5.996 
5.073 

2.87? 

>».669 
5.268 
5.067 

5.336 
3.701 
5.'«93 

3.200 
U,226 


16.395 
17.565 
17.71*3 
19.584 
24,131 
22,141*5 

2.528 
2.202 

2,1*00 
2.023 
1.552 

1.637 

1,1*11 
1.559 
1.766 

2.099 
2.703 


68,101 

7lt.li»5 

?» 

8U,681 
81.017 

9.221* 

U.U86 

U,l60 
2,781 

1*.922 

U.281 

6,79>» 
U.906 

2.515 

10,27>* 
8,00»* 

5/ 


6,761 

10.381 
17.433 
19.901 
I6.99I* 
19.356 

1.775 
1.875 

1,800 
1.750 
1.850 

1.825 
1.700 
1.650 

1.500 
1.475 
1.550 

1.569 
1.600 


10.819 
10,091 
12.788 
16.539 
15.663 
17.3^ 

1.1*50 
1.1*25 

1.1*25 

1.500 
1.500 

1.500 
1,500 
1.500 

1.1*50 
1.500 

1.550 

1,600 
1.650 


IU.769 

ll*,891 
17.199 
19.703 
20,811 
20.355 

1.700 
1.700 

1.800 
1.800 
1.800 

1.800 
1,800 
1,800 

1.780 
1.800 
1,850 

1.850 
1.875 


11.553 
11.257 
12.1*31* 
13,191* 
14.903 
ll».767 

1.352 
1.302 

1,081* 
1.327 
1,160 

I.32U 
1.169 
1.21*2 

1,225 
1.277 
1.329 

1.312 
1,220 


6.680 

7,863 

9.706 

11,670 

12,1*51 

10,175* 

g>*5» 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 
875* 


6.080 
5.818 
5.850 
5.977 
6,205 
5,920  kf 

1*90 
U90 

1*85 

1*80 
1*85 

1*85 

485 
585 

585 
585 
585 

1*85 
1*80 


1,10U 
1.178 
1.219 
1.733 
1.883 
3.535 

265 
250 

300 
350 
350 

400 

Uoo 

380 

Uoo 

380 

380 
400 


U.O76 
■4.722 
5.130 
4.580 

'♦.853 
'♦.783 

391* 
386 

38U 
391* 
393 

itoU 

408 

1*12 
U39 
1*70 

1*50 
U70 


169.159 
190,398 

220. 70U 
253.696 
273. 87'^ 
258,1*29 

25. 6w 

20.064 

20,151* 
16,159 
19,511 

19,108 
21,822 
20,070 

17.1469 
18.197 
26,122 

a,  821* 
5/ 


1/  Aaanal  Beport*  of  the  Director  of  the  Mint  for  annoal  figure*  throu^  1937. 

figure*,  and  1938  e*tiaate. 

2/  Includes  levfoundlaoi. 

3/  Includes  Chosen  and  Taiwan. 

4/  Boraa.  refined  silver. 

^  lot  yet  reported. 

*  >o  longer  reported.  Zstiaated  at  about  previous  rate. 


Beleaae*  of  Aaerican  Bureau  of  Metal  Statlatic*  for  monthly 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(la  thoaiaadt  of  dollars  -  aa  reported  bjr  U.   S.  Oepartaent  of  Comaeree) 


Calendar  year 
and  nonth 


Calendar  year 
and  month 


193^. 
1935- 
1936. 
1937. 
1938. 


1938-3ept. 

Oct.. 
BoT.. 
Dec. 

1939-Jaa.. 
7e\).. 
Mar.. 

Apr.. 
Hay.. 
Jane. 

July. 
Aug.. 
Sept. 


193^ 

1935 

1936 

1937 

1938 

1938-Sept 

Oct ;. 

See 

1939-Jan 

Te\> 

Mar 

Apr 

May 

June ........«• 

July ............. .< 

tag 

Sept 


■at  laporti  froa  or  net  exports  (-)  to: 


United 
Kingdom 


36.521 
2'*5.133 

53.393 

3U.120 

13U,26U 

15,301 

10.169 
15.778 
17.075 


^.105 
*32i 


083 


I.IOU 
1.017 

3.03« 

U3I* 
-U85 
-58U 


Other 
lurope 


190 

2.'*57 
856 

-25 
15.396  2/ 

'*.300  3/ 

U6 

"♦.310  2/ 

31 

20 

-It 

8 

19 
13 
12 

15 

17 

-93 


Canada 


U38 

12,11*7 

5.>»l6 

6.798 

10.915 

809 

663 
708 

71*2 

1*85 
372 
5^7 

263 
5^5 
899 

799 
775 
786 


Mezloo 


21.995 
58.325 
29.925 
30.203 
U1.715 

1.956 

2,767 
2.635 
1.876 

2.737 
2.635 
3.112 

3.191* 
3.225 
3.702 

I.6U1 
1.773 
2,326 


Oaha 


-3.780 
-5.611 
-8.951 
-7.'*5l 
-U.3U2 

-1.250 

-993 
-695 

-1,200 

-1.2U3 

-1.093 
-750 

-1.250 
-1492 

5 
11 
15 


Chile 


1.550 

2.920 

l.OUS 

968 

696 

30 
U6 

U5 
II 

38 
17 
68 

67 

210 
I2U 


let  laports  froa  or  set  exports  (-)  tot 


Peru 


Other  Latin 
Aaerlea 


3,906 

10,199 

7,1(08 

6.786 
7.381 

978 
U98 

631 
708 

739 
U91 
759 

57U 
516 

1*22 
5U8 


381 
-1,228 

2.738 

611 

2.858 

173 

312 

277 

239 
219 
236 

2SU 
223 
321 
252 

ItOU 
361 
123 


British 
India 


-338 

188 

3,02l* 

150 


250 
86 

"♦3 

-35 
-203 


Ciana 


21.967 

227 

69.996 

5,611* 


Hong 
Kong 


2,873 
6,787 
3.U6^ 

61 


5»* 


5.319 


Japan 


303 

8U3 

2,ll*l* 

1,271 

2,930 

li*9 

171 
305 
1*13 

270 

630 
502 

588 
270 
326 

635 
155 
161 


Other 
Asia 


13^ 

3,22'* 
31*2 
50I* 

10.808  y 

166 

10,065  y 

204 

11*6 
1*32 
160 

217 
121 
228 

a6 

1U9 

55 


All 
other 


3^* 
118 

U8 
'^33 
617 

19 
70 


13^* 
8 

l*U 

25 

I 

158 
75 
89 


total  net 
iiiports  or 
exports  (-) 


23.813 
21*. 163 


86,17U 
335.730 
170,851 

79.835 
223.1*1*9 

22.635 

u 

20.189 
8.658 

7.87>* 
5,281* 

5,089 

i^;^67 

i»,891 
3,1*28 
3.3^*7 


1/  Less  than  $500. 

2/  Includes  net  Import  of  $12,950,000  froa  Trance. 

y  Figures  for  July,  Sept.  and  Hot.  1938  include  net  imports  froa  Traaoe  of  $U, 301,000.  $1*,300,000  and  $4,301,000  respectlrely. 

y  Includes  net  import  of  $9,791,000  from  Siaa. 


Seigniorage  on  Silver 

(In  millions  of  dollars  -  on  hasls  of  daily  Treasory  statements) 


CoBUlatiTe  from 
Jan.  1,  I93I* 
to  end  of  Calen- 
dar year  or  month 


I93U 

1935 

1936 

1937 

1938 

1939-Jan.. 
7eh.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 


Seignior- 
age on 
silver  and 
minor  coins 


^.5 
18.5 
1*6.1 
63.7 
69.5 

69.9 

70.2 
70.7 
71.0 
71.9 

73.'* 

7'*.7 
76.1 

80.1 


Sources  of  Seigniorage  on  Silrer  Bullion  BeTalued  l/ 


Misc.  silTer 
(incl.  silTer 
Inilllon  held 
June  ll*,  I93I*) 


1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
Ug.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


Vevly-ainad 
sllrer  (Proe. 
Dec.  21,1933) 


.U 
16.8 
36.0 
58.0 
7'*.9 
76.0 
77.'* 
79-0 

80.1 
81.2 
82.9 

81*. 3 

85.0 

85.3 


Iewly-4lned 

SilTer  (Aot 

July  6,  1939) 


SilTsr  Pur- 
chase Act 
of  June  19, 
193'* 


51.1 
226.2 

302.7 

366.7 
U57.7 

1*68.0 

'*73.l 

1*80.3 

1*86.8 
'+93.1 
501.6 

509.5 
5li*.7 
519.3 


Vationallsad 

SilTer 

(Proc.  of 

Aug.  9.  193"*) 


28.5 
3l».5 
3U.7 
3H.7 
3'*.7 

3'*.7 
3'*.7 
3'».7 

3'*.7 
3f.7 
3'*.7 

3'*.7 
3U.7 
3U.7 


Total 

Seigniorage 

on  silTsr 

reTalued 


128.7 
326.2 
422. 1 
5O8.I 
616.0 

627  .U 
633.9 
642.7 

650.3 
657.7 
667.9 

677.2 
683.1 
688.6 


Potential 
seigniorage  on 
SilTer  hullloa 
at  cost  In 
General  Vund 


137.5 
276.7 
398.U 
5»»3.9 
773.9 

790.0 
809.8 
825.1 
8l*l*.0 
859.7 
879.0 

897.6 
9ll*.5 
926.4 


1/  these  items  represent  the  difference  hetween  the  cost  Talue  and  the  monetary  Talue  of  silver  bullion  reTalued  and  held  to  secure  sllTer 
certificates. 
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Value  of  Selected  Currencies  In  Terms  of  Gold 

1928  =  100 


Monthly  average  of  dally  (tuotatlont 


United 
States 


Italted 
Xingdoa 


Trance 


Vether- 
lands 


Svltter- 


Belglim 


Japan 


Italy 


China  1/ 


1931-Dec. 

193a-Dec. 

1933-Deo. 

193U-Dec. 
1935-Dec. 
1936-Dec. 
1937-Dec. 


1938-Sept. 


Oct. 
Hot. 
Sec. 

1939-Jan. 
reh. 
Mar. 


Apr.. 
May.. 
Aine. 


July. 
tag.. 
Sept. 


100 
100 
6U 
99 
99 
99 
99 

99 

99 
99 
99 

99 
99 
99 

99 
99 
99 

99 
59 
59 


f5 
67 

60 
60 
60 
61 

98 

58 
57 
57 

57 
97 
57 

57 
57 
57 

57 

U8 


100 
100 
100 
100 
100 

70 
51 

Ul 
l40 

>to 

1)0 

I40 

Mo 
kO 

1+0 
1(0 

ko 

>to 


100 
100 
100 
100 
100 
80 
8S 

79 

80 
80 
80 

80 
79 
78 

78 
79 
78 

78 
79 
78 


101 
100 
100 
100 
100 
70 
71 

69 

i 

69 

I 

69 

i! 
69 

f9 

69 
69 


100 

100 

100 

100 

72 

72 

72 

72 

72 
78 
72 

72 
72 
71 

72 
72 
72 

72 
72 

72 


87 

97 

1*2 

97 

? 

100 

96 

3^ 

91 

3^ 

59 

3M 

59 

33 

59 

33 

99 

33 

99 

32 

99 

32 

99 

32 

59 

32 

59 

32 

99 

32 

59 

32 

99 

32 

99 

32 

99 

28 

57 

p 

M7 
1*9 
39 
39 
39 

22 

a 
21 
21 

21 
21 
21 

a 
a 

18 
lU 

9 

9 


1/  ATerage  exchange  rate  for  Jaanary  1928  >  100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 

1935  =  100 


Vn- 
velghted 

(I.e. 

eqoal 
vail^ts) 

Weighted 
by  V.   S. 
exports 

Weighted 
by  0.  8. 
iaports 

Weighted 

according  to 

total  foreign 

trade  of  each 

country 

Included 

1935 

1936 

1937 

1938 

1938-Sept 

Oct 

Hot 

Dec 

1939-J8n 

let 

Mar 

Apr 

Kay 

June 

July 

Aug 

Sept 

100 

97 
91 
88 

86 

86 
85 
85 

11 

86 

86 
86 
86 

86 

851/ 

80 

100 

11 

91 

90 

89 
89 
88 

88 
90 
90 

90 
89 
89 

89 
88 
81 

100 

H 

93 

91 

91 
90 
90 

90 
91 
91 

91 
90 
91 

90 

100 
98 
92 
88 

86 

85 

8U 
85 
85 

85 
85 
85 

8U 
83 
78 

Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  -  100 


1935 

1936 

1937 

1938 

1938-8ept... 

Oct.... 
Hot.... 
Dec... 

1939-JaB.... 

Teb 

Mar.... 

Apr.... 
May.... 
Aiaa... 

JUy... 
Aug.... 

8«pt... 

1/  BaTlsed. 


thnrelg^ted 
(1.  e.  eqnaJ  velghte) 


lev 

ToA 


100 
97 

91 

88 

86 

86 
85 
85 

Si 

86 

86 
86 
86 

86 

85i/ 

80 


London 


100 
96 
90 
88 

88 

88 
89 
89 

89 
90 
90 

90 
90 
88 

mil 
96 


Paris 


100 
105 
150 
20U 

au 

216 
217 
a6 

a6 
219 

218 

as 
ay 
a2 

ai 

212  1/ 
231 


Tokyo 


100 

96 
91 

88 

88 

89 
89 
90 

89 
91 

91 

91 
90 
88 

88 

88  1/ 
96 


Wel^ted  according  to  total 

foreign  trade  of  each 
country  Included  In  the  Index 


Hev 
Tork 


100 
98 
92 
88 

86 

85 
85 


81* 
85 
85 

85 
85 
85 

8U 
83 
78 


London 


100 
96 
91 
88 

87 

87 
88 
89 

88 
89 
89 

89 
89 
89 

88 

891/ 

98 


Paris 


100 
107 
156 

a2 

222 

22U 
225 
225 

223 
225 
225 

225 
225 
225 


223 
2U5 


Tokyo 


100 
97 
93 
90 


90 
90 
91 

90 
91 
91 

91 
91 
91 


90 

911/ 

99 


1 


Ratios  of  Index  of  Wholesale  Prices 

In  39  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 

1935  -  100 


1935 • 

1936 

1937 ■ 

1938 

193g-Jnly. . 
kag... 
Sapt . . 

Oct . . . 
Hot... 

Dec... 

1939-Jan... 
Teb... 
Mar... 

Apr . . . 
lUjr... 

Juae.. 

July*. 


weigbted 

(I... 

equal 
weights) 


Vel^ted 
by  n.  8. 
export! 


Vel^tad 
by  U.  S. 
Import* 


100 
105 
112 
132 

121 
122 
122 

12U 
12U 
125 

125 
125 
126 

127 

128  1/ 
129 

129 


100 

105 
llU 
12U 

I2U 
I2U 
123 

125 

126 
126 

126 

127 

128 
128 
130 

130 


100 
105 
IIU 
123 

123 
123 
122 

121* 
I2U 
125 

126 
127 

127 
128 
130 

130 


Weighted  ac- 

oordtng  to 

total  foreign 

trade  of  each 

country 

included 


100 
105 
llli 
126 

^^ 
126 

125 

127 
127 
128 

128 
128 

129 

130 
130 
131 

131 
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Ratios  of  Index  of  Wholesale  Prices  In  39  Countries 

to  Index  of  Wholesale  Prices  In  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  -  100 


*     Prellmlnsry. 
1/  BeTlied. 


1935 

1936 

1937 

1938 

1938-July 

Ang 

Sept .... 

Oct 

Hot 

Dee 

1939-Jan 

Teb 

Kar 

Apr 

Kay 

Jtina .... 

July*... 


Umfeighted 
(i.e.   equal  vei^ti) 


Vel^ted  according  to  total 
foreign  trade  of  each  oountiy 
included  in  the  index 


United 
States 


100 
105 
112 
122 

121 
122 
122 

12l» 
I2U 
125 

125 
125 
1261/ 

127 
128 
129 

129 


United 
CingdoB 


100 

99 

98 
105 

105 
107 
108 

107 
108 
108 

110 

1101/ 

111 

111 
110 
110 

110 


Trance 


100 
87 
69 
61 

61 
61 
61 

60 
99 
58 

58 
58 
59 

60 
99 
99 

60 


Japan 


100 
99 
93 
88 

86 
87 
87 

87 

86 

85 
SU 
8U 

8U 
83 
83 

83 


United 
States 


United 
lingdoa 


100 
105 
llU 
126 

125 
126 
125 

127 
127 

128 

128 
128 
129 

130 

131  1/ 
131 

131 


100 

99 
99 

107 

107 

108 
110 

109 
110 
110 

112 
112 
113 

112 
112 
110 

110 


Trance 


100 

86 

69 
60 

60 
60 

99 
58 

56 

56 
56 
57 

57 

56 

56 


Japan 


100 
99 
95 
89 

87 
88 
88 

88 
87 
87 

83 

83 
82 
821/ 

81 


•  Preliainary. 
1/  Revised. 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 

(Prellmlnaiy  figure*) 


White  or  Irish  potato*! 


letabllthed  quota 


^ota  period  - 

12  aonthe  froB  Sept. 


15 


laports  vlthln  q;uota 
limitation,   by  months: 


1938-Sept.   15  to  30. 

Oct 

Hot 

Deo 

1939-Jan 

Fob 

Mar 


Apr 

Hay 

Jane 

July 

*»>« 

Sept.  1  to  Ik. 


Total. 


Certified  seed 
(pound) 


90.000,000 


157,950 

7.203.961 
6. 1*02. 809 
2. '•85. 715 
1.756.703 

i.y^s.kck 

33.293.797 

6.300,1*52 

768.311 

140,628 


59.758.730 


other 
(pound) 


Bed  cedar  shingles 


60,000,000 


60 

6.6gU 

19.710 

36.836 

2.062 

52.557 

708,U1»5 

123. 78U 

232,889 

5.773 

82.879 
6,867 
5.0U8 


1.233,591* 


Istabllshed  quota 


Quota  period 

6  months  from  Jan.  1 


Imports  within  quota 
limitation,  by  months: 


1939- Jan. 
Teb. 
Kar. 


Apr.  1/. 


(square) 


1.051,168 


335.355 
228,166 
261*,911 


222.736 


Cordage  from  Philippines 


Istabllshed  quota 


^ota  period 

12  months  froa  May  1 


Imports  vlthln  quota 
llaitatlon,  by  months: 


1939-«ay. . 
June. 


July. 
Aug.. 

Sept. 


(pound) 


6,000,000 


220,523 

181*.  207 

376. 61*6 
393.000 
31*3. 81*6 


I     Sept.  15  to  30 I     215.000         1,079 

^  SorTihe"Ji;iniJtiVL^;  .^oiii\z:Ti:\:T.  i^^t  iLi::^^: '''  ''''•  -  ^-"--^  --  -^  --  -  -•  ^^.  ^^39 


Istabllshed  quota: 
Calendar  year 


Imports  vlthln  quota 
limitation  by  months: 


1939-Jau. 
feb. 
Mar. 


Apr.. 
Mfly.. 
June. 


July. 
Aug.. 
Sept. 


Comnodltles  Imported  under  Quota  Provisions  During 
Quota  Periods  Based  on  Calendar  Years 

(Preliminary  figures) 


Cattle  Veiling  - 


Less  than 

200  pounds 

(Bead) 


700  pounds  or  more  each 
other  than  daliy  cows 


100,000 


5.723 
9.526 

16,61*6 
1U,966 

16,282 
12,886 

13,981* 
8,130 

1.8571*/ 


Total 
(Head) 


225.000 


57.575 
2,1*252/ 


38,91+0 

20,287 

21* 

33.556 

17.032 

8,152 


Trtm 
Canada 
(Bead) 


30,57'+ 
2.337 


30,660 

20,287 

2U 

26.1*67 

16,580 
7,866 


From  other 
countries 
(Head) 


Crean 
fresh  or 

sour 
(Oallon) 


27,001 
88 


8,280  ^ 


1/ 

I 


7.089 
1*52 

286 


1,500,000 


86 

11* 

133 

1*9 
177 
150 

ag 
327 
158 


Whole  ailk 
fresh  or 

sour 
( tJallon) 


3,000,000 


1*07 


1*90 
571 
551 

731 
818 
863 


Pish, fresh  or 
frosen, filleted 
etc.-  Cod,   Had- 
dock, Hake,   Pol- 
lock.   Cusk  and 
Boseflsh 
(Pound) 


Products  of  Philippine  Islands 


15.000.000 


1,061*,901 

1,187.13? 

998.73'* 

1*96.61*2 
533.5'*0 
675.559 

78i+,897 

608,903 

1.689,555 


Coconut 

Oil 
(Pound) 


Cane  Sugar 


Befined 
(Pound) 


1*1*8,000,000  112,000,000 


5.885,197 
3.35^. 


26,881 
20,35'*.  521 
1*1,736,1+98 

22,818,683 
1*0,298,068 
35, '•81,502 

21,186,5U5 
3'*.003.335 
10,989,296 


Unrefined 
(Pound) 


1,198, 
8,991. 
5.107, 

15.999. 
16.789. 
21.155. 

i*.U7'*. 

9.035. 

10.553. 


989 

791 
73? 
336 

1*82 
961 

833 


1,792,000,000 


80,31*1,856 
I39,357.'*0i+ 
168. 683.878 

21+2,980,098 

210,361*,  560 
236.059,581* 

2'*0.735.933 
127. 155. 680 
133.57'*.'*88 


T^'^/LlTlZT.t'^l^^'f^T.  r*''*"?'':?/.".*^*'  ""*  '^'"  "'  '539  vlthout  any  allocation  between  Canada  and  other  countries. 

iT^OilAlTTZrcoZtT,,  established  for  the  second  and  third  quarters  of  1939.   allocating  51.720  head  to  Canada  and 

Tariff  rate  quota  for  first  quarter  filled  Pebruary  2.    1939. 

Tariff  rate  quota  for  countries  other  than  Canada  for   second  quarter  filled  April  I3     I939 

Preliminary  reports  show  tariff  rate  quota  for  calendar  year  filled  during  week  ended  September  I6,   I939. 
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Summary  of  Criminal  Cases  In  the  United  States 
District  Courts 

Alcohol  Tax,  CuBtoms,  HarcotlCB,  Secret  Serrico  and  Internal  Eerenue  1/ 
for  the  month  of  kag.   1939 

IHVIBTOET  OT  OASIS 


Cases  pend- 

Borean 

ing  first 

of  month 

Total 

19,982 

Alcohol  Tax. 

15.875 

Custom* 

308 

narcotics... 

2.U13 

Secret 

Serrlce... 

990 

Internal 

Rerenue . . . 

396 

Hew 
oases 


3.333 

2.U12 

U8 

569 

28U 


20 


Cases 
closed 


1.317 

82"* 

32 

311 

139 

11 


Cases  pend- 
ing end 
of  month 


21.998 

32U 
2,671 

1.135 

U05 


Het  change 

in  pending 

oases 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax.  Customs,  Harcotics.  Secret  SerTice,  Internal  HaTenne  l/ 
IHTOllTOEI  07  OASIS 


Sate 


+2.016 

*1,588 

+16 

+258 

+ii*5 


SISPOSITIOSS 


Bureau 


Total 

Alcohol  Tax. 
CuBtoms  ^., 
Narcotics  2/ 
Secret 

Service... 
Internal 

Revenue . . . 


Number 

cases 

closed 


1.317 

82l| 

32 

311 

139 

11 


Dumber 
cases 
trans- 
ferred 
2/ 


Before 
indict. 


a 


Percent  released 


Percent  conrlcted 


After 
indict. 


25?^ 
23^ 

55f 


Acquit- 
tals 


9!t 

8^ 
29^ 

13^ 

65t 

y 


Total 


hi 
556 

156 

2* 

y 


Tound 
guilty 


5<ii 

5256 
19^ 

y 


1939-Mar... 

Apr . . . 
May... 

June.. 

July.. 
Aug... 


Plead 
guilty 


lOif 

125t 

3)^ 


Total 


^1 
735^ 
70SI 

y 


62^ 
56^ 

815J 

735f 

y 


sxmmicis 


Total 

convlc- 

tions 


Total 

Alcohol  Tax. 

Customs 

Narcotics. . . 
Secret 

Service... 
Internal 

Bevenue . . . 


710 

U36 

15 

167 

86 


Percent 
impris- 
oned 


5U5t 
H6i 
hof, 
68^ 

ni 

y 


Percent 
pro- 
hated 


U7j6 
U3it 

3551 

y 


Percent 
fined 


Average 

days 
imprts- 
onment 


2Tf> 

s 

I35f 
355f 

y 


556 
336 
7't7 
789 

8U9 

198 


Average 

fine 
(dollars) 


U7U 

391 

2,892 

565 

U7 

1,667 


Total 

fines 

(dollars) 


92,1*52 
51.285 
17.351 
12,1+20 

1.396 

10,000 


1/  Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Juetioe  with  recommendation  for  criminal  prosecu- 

2/  Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  included  in  calculating  percentages. 

2/     Cases  in  which  no  arrests  were  made  are  not  included  in  calculating 
percentages. 

y     Too  few  cases  to  show  oomparatlTe  percentages. 


Cases  pend- 
ing first 
of  month 


21,316 

21,183 
20,590 
19.326 

18, 99** 
19,982 


New 

oases 


3.702 

3.168 
3.360 
3.325 

2,906 
3.333 


Cases 
closed 


3.835 

3.761 
i+.62U 
3.657 

1,918 
1.317 


Cases  pend- 
ing end 
of  month 


21,183 

20,590 
19.326 

I8,99i* 
19.982 

21,998 


Bet  change 

in  pending 

eases 


-133 
-593 

-l,26l» 

-332 

+988 
+2,016 


DISPOSITIONS  2/ 


Date 


1939-Mar... 

Apr... 
May.., 

June.. 

July., 
Aug.. 


Amber 

eases 

closed 


3.835 

I'.lzk 

3.657 

1,918 
1.317 


Number 
cases 
trans- 
ferred 
3/ 


Before 
indict. 


181 

193 
163 
177 

96 
92 


Percent  released 


16^ 
l6?f 

i6;( 
lei 

z6i 
25?^ 


After 
indict 


Acquit- 
tals 


3i 

Si 
6i 
Si 

lUit 
Si 


Total 


^i 

% 

3i 

Si 
ki 


round 


guilty  guilty 


S9i 

285( 
Sli 

ssi 

U2jt 
38)t 


Percent  convicted 


Plead 


Total 


&^i 

6Hi 
66fi 
&^i 


ni 

H 
Hi 

ni 


ujt     5^    555 

10)t         52>       6251 


snrciNcis 


Date 


1939-Mar... 

Apr . . . 
May... 
June.. 

July.. 
Aug... 


Total 

conTle- 

tions 


2.501 

2,1*90 
3.212 

2.393 
1,001 

J      710 


Percent 
Impris- 
oned 


625t 

f>\i 
(,Xi 
6oi 

60i 
9*i 


Percent 
pro- 
bated 


5Ti 


Per- 
cent 
fined 


Average 

days 
impris- 
onment 


2851 

3g 

295^ 

zsi 
sii 


1*30 

1*10 

U28 

365 
556 


ATsrage 

fin* 
(dollars) 


310 
1*01 
423 


Total 

flMt 

(dollars) 


216.14*8 

330.869 
350.069 
289,057 

77.2'*7" 
92.'*52 


Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. .       ^  , 
Narcotic  and  customs  cases  in  which  no  arreete  were  made  are  not  in- 
cluded in  calculating  percentages.  _.».^.  ,„ 
Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  included  in  c alculatlng  percentages. 
Revised  figure. 
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EXPENDITURES 
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Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(In  millions  of  dollars  -  on  liasle  of  daily  Treasury  statements,  unrevlsed.) 


Beoelpts  and  Expenditures 

Puhlio  Debt 

Tirst  U  months  fiscal  year- 

Change 
'39  -'Uo 

Outstanding  on  October  3I  of  fiscal  year- 

Change 
'39  -'Uo 

1935 

1936 

1937 

1938 

1939 

19U0 

1935 

1936 

1937 

1938 

1939 

19U0 

BeceiptB 

Expenditures. 
Deficit.... 

1.213 
2,Ul6 
1.203 

1,23'+ 

2,188 

95U 

I.UO8 
2.583 
1.175 

1.983 
2,5lU 

531 

I.8U1 
2.96'» 

1.123 

1.768 
3.177 
I.U09 

-73 
+213 
+286 

Market  issues, etc. 

Special  issues.... 

Oross  deht 

26.735 

'*53 

27.188 

28.757 

705 

29.U62 

33. ao 

623 

33.833 

3't.965 

1.991 

36.956 

^5M^ 

2.91*9 

38.U23 

36.927 

U.109 

'♦1.036 

+i.'*53 
♦i,i6o 
♦2,613 

Receipts  and  Expenditures 

First  U  Months,    Fiscal  Years   1935   to   I9U0 


(In  millions  of  dollars  -  on  basis  of  dally  Treasury 
statements,  unrevlsed. ) 


1935 

1936 

1937 

1938 

1939 

19U0 

Change 
'39  -"«5 

Eeoeipts 

Income  Tax 

236 

308 

387 

63U 

618 

UU5 

-173 

Miscellaneous 
Internal 
Rerenae 

605 

680 

812 

895 

8U5 

91U 

*69 

Taxes  under 
Social 
Security  Act.. 

215 

173 

187 

+1U 

Taxes  upon 
carriers 
and  their 
employees 

27 

30 

*3 

109 
263 

130 
116 

l>*3 
66 

153 
86 

112 

121 

♦9 
*5 

Other 

66 

71 

Total  Beceipts 
Expenditures 

1.213 

1.23U 

1,U08 

1.983 

I.8U1 

1,768 

-73 

Hational  de- 
fense and 
Veterans  Adm.. 

"♦73 

558 

559 

52U 

567 

631 

+6U 

Social  Security 
and  E.  B.  Be- 
tlrement  Acts, 

59 

320 

327 

381 

*^ 

Agricultural 
Adjustment 
Program ••••••• 

220 

232 

93 

57 

17'* 

256 

♦82 

Interest  on  the 
public  debt... 

269 

2UI 

255 

259 

2U3 

253 

+10 

Public  Works 

296 

228 

389 

317 

291 

335 

♦W* 

Dhenployment 
relief 

706 

616 

832 

606 

89U 

6U2 

-252 

Loans  and 
stock  sab- 
scriptions. ... 

208 

2 

22 

UU 

'*3 

72 

+29 

Other 

2UU 

311 

37U 

387 

U25 

607 

+188 

Total  Expendi- 
ture   

Excess  of 

Expenditures.. 

2.U16 

2,188 

2.583 

2.51U 

2,96U 

3.177 

+213 

1,203 

95U 

1.175 

531 

1.123 

l,U09 

+286 

Fiscal  Years   1938,    1939  and  194o 

(In  Billions  of  dollars  -  on  basis  of  the  19UO  Budget  and  dally 
Treasury  statements,  unreTlsed.) 


Actual 
1938 

Actual 
1939 

Estim- 
ated 
I9U0 

Actual 

U  months 

I9U0 

Beceipts: 

Income  tax ,,, 

2.635 

2.279 

60U 

150 
359 
215 

6,2U2 

1,610 

823 
362 
926 
79U 
I.91U 
135 

i,o6a 
7.626 

2,182 

2.232 

631 

109 
319 
195 

5.668 

1.903 

'ill 

12U 
UoU 

219 
5.669 

UU5 
91U 
187 

30 

121 

71 

Miscellaneous  Internal  Bevesue... 
Taxes  under  Social  Security  Act.. 
Taxes  upon  carriers  and  their 

Customs.  .......••• # 

Other 

Total  Receipt  s 

1.768 

Expenditures t 

Hational  defense  and 

Veterans  Aflm 

1.720 
95U 

782 

9U0 
gUg 

2.595 
212 

1.059 

1.9U1 

1,068 

69U 

1.050 

595 
1.980 

,^" 
I.U90 

631 
381 

256 
253 

6U2 

72 

607 

3.177 

1.U09 

Social  Security  and 

H.  B.  Eetirement  Acts 

Agricultural  Adjustment  Program.. 

Interest  on  the  public  debt 

Public  Works 

Unemployment  relief ••• ♦., 

Loans  and  stock  aabscriptlons.. .. 
Other 

Total  Expenditures. •• 

9.210 

8.995 

Set  deficit 

1,38U 

3.5^*2 

3.326 

financing  of  deficit! 
Increase  in  debt 
Market  issuee...*.*.,.«..««.««» 

3781/ 
1,118 

2.180 
I.09U 

3.27i» 

2.376 
950 

257 
339 

Special  issues....... .......... 

Total  debt  increase 

7U0 

3.326 

596 

Het  increase  in  working 
balcmce,  general  and 
special  aecoxmt  s  ( deduct ) 

6UU» 

S6S* 

3. 5^+2 

813* 

i,U09 

1.38U 

3.326 

1/     Decrease,  deduct. 

*       Decrease  in  balance,   add. 


BECONCILIATIOH,    DEFICIT  AND  DEBT   IKCBEASE, 
FIRST  U  MOUTHS  OF  FISCAL  YEAH  I9U0 

Increase  in  debt: 

Sew  Issues  (lees  redemptions) 596 

Accounted  for: 

Deficit 1,U09 

Decrease,  cash  balance. 923 

Less  trust  fund  net  expenditures 112         8I3 

596 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  millions  of  dollars  -  on  tasls  of  dally  Treasury  statements,  unrerlsed) 


Becelpts 
193Jk... 
1935- •• 
1936... 
1937... 
1938... 
1939... 


Expenditures 

193^ 

1935 

1936 

1937 

1938 

1939 


Jan. 


Excess  of  expenditures 

1931* 

1935 

1936 

1937 

1938 

1939 


211 
203 

228 
28U 

335 
308 


720 
l»8g 

538 

588 

693 


509 

285 
310 
30U 
199 

385 


I^b. 


206 
2lU 
218 
275 


93U 

531 
1*89 
613 
52s 
662 


728 
317 
271 

338 

179 

2U5 


U20 

601 

752 

,011 

960 
737 


580 

57"* 

sm 
815 

752 
879 


160 
-27 

-108 

-196 

-208 

11+2 


Apr. 


182 
228 
231 
363 
273 
268 


6kh 
785 

786 


U62 
557 

kn 
39U 
370 
518 


Hay 


2U6 
256 
335 
375 
397 


U83 
596 

56i 
569 
7^5 


2ll6 


229 
I9U 
348 


June 


391 
U63 
529 
868 
77U 
613 


6U3 
858 
2,1+38 
1.295 
937 
973 


252 

395 
1.909 
427 
163 
360 


July 


218 
279 
291+ 
U09 

311 

308 


611 
616 
661 
677 
763 

807 


393 

'?^ 
367 
26s 
U52 
1+99 


Aug. 


286 
U53 

U87 
U20 


561 
U38 
592 
558 
683 

822 


275 

249 
105 
196 

U02 


Sept. 


U21 
U99 
788 
711 

719 


51+1+ 

588 
683 
702 
765 
793 


95 

167 

I8U 

-86 

5U 

7't 


Oct. 


260 
235 
272 
333 
332 
321 


790 
805 
681 
612 
771 
761+ 


530 
570 
1(09 
279 
U39 
1+U3 


Hov. 


2l+7 
231+ 
233 
327 
382 


598 
535 
569 
1+99 
678 


351 
301 
336 
172 
296 


Dec. 


517 

866 
70I+ 


61+7 
637 

728 

680 

870 


262 

203 

211 

-186 

166 


Total 


3.U92 
3.857 
i+.372 
6,312 
5.993 


7.755 
7.1+51 
9,361+ 
8.360 
8.i»93 


it.263 
3.59ii 

4,992 
2,Ol48 
2,500 


Hote:  Negative  figures  denote  excess  of  receipts. 


Summary  of  Receipts  and  Expenditures 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrerlsed)  l/ 


Fiscal  year 
or  month 


1933 

193'* 

1935 

1936 

1937 

1938 

1939 

1938-Oct . 
Nov. 
Dec. 

1939-Jan. 
Pet. 
Har. 


Apr.. 
May.. 
J\ine. 


July. 
Aug.. 

Sept. 

Oct.. 


Beeelpta 


Total 


2,080 
3,116 
3,800 
U,U6 

5.29'* 
6,21+2 
5,668 

332 

382 

70I+ 

308 

1+17 

737 

268 
397 
613 

308 

1+20 

719 

321 


Internal  rerenoe 


Total 


Income 
tax 


Social 

Security 

2/ 


other 


Customs 


1.60U 

71+6 

2.61+1 

818 

3.278 

1.099 

3.513 

1,1+27 

l+.w 

2.158 

5.675 

5.15^ 

2.635 

2,182 

?8U 

Ul 

3I+0 

36 

661+ 

1+81 

26U 

US 

380 

56 

693 

506 

226 
355 
57U 

265 

667 
272 


1+0 

U3 
355 

1+2 

37 

328 

37 


253 
755 

740 

31* 

129 

3 
U3 

182 

U 


12>+ 
25 

36 

119 

27 

36 


858 
1.823 
2.179 

2,086 
2.187 
2,285 
2,232 

209 

175 

180 

173 
ll+2 
183 

156 
188 
195 

187 

as 
312 

199 


251 
313 

3^3 

^6 
359 
319 

31 
27 
25 

21+ 

22 
29 

29 
25 
25 

26 


32 


Miscel- 
laneous 
receipts 


225 
162 
179 
216 
210 
208 
195 

17 
lU 
15 

20 
16 
15 

13 
17 
11+ 

17 
16 

17 


Total 


1».325 
6.371 
7.583 
9.069 
8.51*6 
7.691 
9,268 

771 
67s 

870 

693 

662 
879 

786 

71*5 

973 
S07 

822 

793 

76U 


Ixpendltxires  2/ 


General 


3.283 
2.681 
3.225 
3.399 
1+.297 
U.661 
5.328 

451+ 
371+ 
500 

^8 

499 

1+56 
1+25 
635 

1+19 
42i* 
559 

527 


Beeorery 

and 

relief 


385 
2,763 
3.369 
3.1+1+1 
3.073 
2.238 
3.105 

262 

248 
307 

257 
25I+ 
297 

266 
262 
252 

220 
321 
170 

175 


Bavolvlng 
funds 
(net) 


t 


1 

5 
11 
20U 

121 
92 

10 

7 
6 

6 

10 

6 

8 

7 

8 

1 
U 

5 


Transfers 
to  trust 
accounts 
etc. 


121 

71 

71 

I.8II+ 

868 

607 

685 

U1+ 
1+8 
1+8 


Deht 
retire. 

ment 


55 
50 
56 

167 

66 
50 

53 


1/  Wgures  In  this  and  three  suceedlng  tables  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 

2/  Excluding  postal  revenues  but  including  postal  deficit. 

3/  Including  Hallroad  Retirement . 

4/  Less  than  $500,000. 


1+61 
360 

57U 

I403 

104 

65 

58 

2 

1 

9 

1 

10 


Excess  of 
receipts  (♦) 
or  expendi- 
tures (-) 


-2,21+5 
-3.255 

-3.783 
-U.953 
-3.253 
-1,1+50 
-3.600 

-1+39 
-296 
-166 


-385 

-2l+5 

-11+2 


-518 

-31+8 
-360 

-499 

-1+02 
-71* 

-443 


BUDGET  RECEIPTS,  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 


DOLLARS 
M  ill  i  ons 

1,200 


1934 


1935 


January    1934    to    Date 

1936  1937  1938 


1939 


1,000 


800 


600 


400 


200 


1,600 


1,400 


1,200 


,000 


800 


600 


400 


200 


Receipts 


DOLLARS 
Mill  ions 


J_L 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Expenditures 


JMMJ       SNJMMJ      SNJMMJSNJMMJ       SNJMMJ      SNJMMJSN 


1,200 


1,000 


800 


600 


400 


200 


1,600 


1,400 


1,200 


1,000 


800 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


Excess    of   Receipts 
or  Expenditures 


11 


£xcess     of  Receipts 


II 


Excess    of  Expenditures 


n 


1,000 


800 


600 


400 


200 


200 


400    "   I    I   I    I    I   M    I   I    Mil   I    I    I   I    I   I   M   I    Mil    I    I    I   I ih    I    I    I Mil h    I    M   I   I    I    I   I   I   I    il      .nn 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1934  1935  1936  1937  1938  1939 


flteal  7«ar 
or  Bonth 


1935. 
1936. 
1937. 
1938. 
1939. 


1938-Oct, 
Hot. 
Vec. 

1939-Jaa. 

Kar. 


Apr.. 
VLtf.. 

June. 


July. 
A««.. 
Sept. 


Oct. 


Expenditures  -  General 

(In  BllUoM  of  dollar*  -  on  %m1«  of  dally  Trearaiy  etatenent,  narerleed) 


Total 


3.283 
2.681 
3.225 
3.399 
U.297 
U,66l 
5.328 

U5U 
37U 
500 


f 

49! 


99 

U56 
U25 
635 


559 
527 


Depart- 
■ental 


807 
3UI 
356 
429 
505 

51 


61 
55 
51 

s 

611 
5U 
59 

6U 


latloaal 
defenae 


668 
U80 

76U 

S56 

97U 

1.075 

90 
92 
91 

9U 
77 
91 

87 
90 
95 

100 

106 

102 


Teterana' 
Adalnla- 
tratlon 


108 


763 
507 
556 
576 
580 
582 
552 

U6 
U6 
U5 

U6 

U6 

1^6 

Ji 

1*5 
U5 


PaUlc 
«ork( 

1/ 


118 

15^ 

80 

150 

?" 

U71 

536 

57 

1 

36 
33 

US 
57 
57 

63 


Acrleol- 
tural  Ad- 
jnitaent 
pro^raB 


289 
712 
533 

^ 
362 

787 

63 
70 
53 

P 
61 

9U 

98 

106 

73 

P 

68 

97 


OlTlllaa 

Oonsarra- 

tlon  Corp* 


2/ 
321 
325 
290 

25 
23 

23 
23 

22 

2U 

22 
23 


26 
28 
2U 

2% 


Social 
Security 

and 
Ballroad 

Batlre- 
oent  Aoti 


U9 
28 
lU 

ii 

2U 

37 
33 
18 

UU 
36 
22 

U3 


Interest 

on  the 

public 

debt 


• 

757 

_ 

821 

29 

7U9 

188 

866 

290 

926 

3^5 

9U1 

67 

9 
173 

30 

17 

120 

66 

10 

272 

15 

18 

151 

68 


Other 


238 

m 

172 
157 

6 

1 
7 

6 
10 

13 

15 
25 
15 

22 

3^ 
31 

15 


1/     Includes  public  bulldlnge 

reclamation  project!. 
2/     Included  under  Beoovery  and  Belief  In  these  years 


publlo  hlgjnrays,   rlrera  and  harbors,   Tennessee  Talley  Authority,  ftiral  Kleotrlfleatlon  Adnlnlstratlon  and 


Expenditures  -  Recovery  and  Relief 

(In  Billions  of  dollars  -  on  baal*  of  dally  Treasury  stateoents.  unrevlsed) 


risoal  year 
or  month 

Total 

Public  works,  Includ- 
lae  work  relief 

Belief 

A«rleul- 
tural 
Aid 

Aid  to 

home 

owners 

Mlseel- 
laneoua 

WA2/ 

Other 

IQTJ 

385 
2.763 

3!wi 
3.073 
2.238 
3.105 

262 
2U8 
309 

258 
25U 
297 

266 
262 
252 

220 
321 

170 
175 

I.26U 
1.896 
1.U72 

2.2M0 

207 
I9U 
219 

185 

160 

201 

173 

^P 
167 

IU9 
I3U 
106 

113 

8I6 
78U 
7UI 

75 

60 

61 

6U 
61 
60 

60 
51 
55 

52 

38 

l.SUU  1/ 

2.31*81/ 

985  1/ 

78 

6 

2 

1 
• 

(•) 

SI 

170  2/ 
50 

2 
(1) 

9 

3 

2 

125  ii/ 

« 

• 

a5 

198 

13 

10 
11 

lU 
20 
32 

25 
23 
16 

U 
9 
9 

8 

303 

182 

1 

7 
8 

2 

• 
2 

2 

(•) 

2 

2 

2 

^333 ••• 

IQ'dl 

1935 

■\a-A 

IQTT 

1938 

1939 

1938-Oet • 

Hot 

Oao 

IQTO— Tan 

leb 

Mar 

Msr 

Jnlr. 

Auc 

Sept 

Oct 

I 

(  ) 


Includes  funds  ezpeaded  for  ClTlllan  Consenratlon  Corps  during  these  years. 

Includes  Igl+.OOO.OOO  restoration  of  cjpltal  iBpalroent  of  Oomnodlty  Credit  Corporation. 

Prior  So  fiscal  year  I9U0  figures  include  Hatlonal  Touth  Administration  expenditures. 

Includes  $119,599,918.05  restoration  of  coital  impairment  of  Commodity  Credit  Corporation. 

Less  than  $500,000. 

Indicated  ezoess  of  credits,  deduct. 


6 


Expenditures  -  Revolving  Funds  (Net),  and  Transfers  to  Trust  Accounts,  etc. 

(In  millions  of  dollars  -  on  basis  of  daily  Treasirry  statement,  tmrevised) 


Fiscal  year 
or  month 


Revolving  fvinds  (net) 


Total 


1933 

193^ 

1935 

1936 

1937 

1938 

1939 

I93g-0ct.. 

Hot., 

Dec. 

1939-Jan. . 
reb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Joe., 

Sept. 
Oct.. 


71* 
U96 
3^5 

11 

121 
92 


10 
7 
U 


5 

10 
6 


8 
7 
g 

1 

11 
5 


Agricul- 
tural 
Aid 


(1) 


Public 
Works 


71* 

_ 

3U6 

150 

ihi 

20U 

(33) 

lA 

(18) 

222 

(13) 

131* 

(8) 

101 

(1) 

11 

(1) 

8 

(2) 

6 

(•) 

5 

(•) 

11 

(•) 

6 

(•) 

8 

(•) 

8 

(•) 

9 

(•) 

1 

(1) 

11 

(1) 

6 

10 


Transfers  to  trust  accounts,  etc. 


Total 


la 

71 
71 
,8ll* 
868 
607 
685 

kg 

U8 


39 
68 


55 
56 

167 
66 
50 

53 


Old-Age 
Beserve 
Account 


265 
387 
503 

32 
32 

32 

37 
50 
50 

55 
50 
56 

"♦3 
U8 

'»3 
'*3 


Hailroad 

Betirement 

Account 


IH7 
107 


12 
16 
16 


2 
18 


22 

18 

7 

10 


Adjusted 

Service 

Certificate 

Tund 


100 

50 

50 

1.773 

556 


Advances  to 
Bailroad 

Unemployment 
Insurance 
Account 


87 


Oovernment 
Employees' 
Retirement 

INinds 
(U.S.   share) 


21 

a 

21 

Ul 
U7 
73 
75 


15 


•  Less  than  $500,000. 
(  )  Indicates  excess  of  credits,  deduct. 


Sources  of  Berenua 


Income  taxes: 
Corporation 

Current 

Bact: 

Indlvldu&l 

Current 

Back 

Bxoese-proflts. 


Total  income  taxes. 
Tax  on  unjust  enrichment. 


Miscellaneous 

internal  revenue: 
Capital  stock  tax. 

Sstate  tax 

Sift  tax 


Alcoholic  heverage  taxes: 
Distilled  spirits 

(imported,  excise) 

Distilled  spirits 

(domestic,  excise) 

Distilled  spirits 

rectification  tax 

Wines,  cordials,  etc., 
(imported,  excise) 

Wines,  cordials,  etc., 
(domestic  excise) 

Brandy  used  for  forti- 
fying sweet  wines 

Dealers  in  distilled 
spirits;  rectifiers; 
manufacturers  of  stills 
(special  taxes) 

Stamps  for  distilled 
spirits  intended  for 
export 

Case  stamps  for 
distilled  spirits 
■bottled  In  hond 

Container  stamps 

Floor  taxes 

fermented  malt  liquors . . . . 

Brewers;  dealers  in  malt 
liquors  (special  taxes). 

Total  alcoholic 

beverage  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes 
Leaf  dealer  penalties,  etc 


Collections  of  Internal  Revenue 

(In  thousands  of  dollars  -  on  basis  of  reports  of  collections) 


October 


1939 


Total  tobacco  taxes. 


Documentary,  etc.,  stamp 

taxes: 

Bonds  of  indebtedness, 
issues  of  capital  stock, 
deeds  of  conveyance,   etc 

Capital  stock  and  similar 
interest  sales  or  trans- 
fers   

Playing  cards 

Silver  bullion  sales 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 
of  7/1/3S) 


18,Ul5 
8,894 

1.592 

6,580 
6kl 


36,122 


Total  documentary I 
stamp  taxes. ... 


etc. 


551* 


1938 


23.009 
8,601 

3.25^ 
6,2lU 

1,08U 


1,981* 
28.871 

siu 


2,U62 

29.667 

1.328 

61 

735 
78 

133 


107 

1,090 

1 

20,626 


75 


56.363 


1.395 

11 

2 

1*6,153 

587 

U.856 
83 
i/ 


53.087 


1,310 

2.807 

1*62 

5 
1/ 


i*,58U 


July  1  -  October  3I 


Fiscal 
year  I9U0 


Fiscal 
year  1939 


Sources  of  Bevemie 


U2,l62 


1/  Less  than  $500. 

2/  Formerly  Title  7III. 

2/     Formerly  Title  IX. 


257 


2,552 

37.0UO 

1*79 


2.853 

27.851 

1.209 

56 

630 
1*7 

137 


60 

1.089 
286 

20,309 


211.399 
1*7.038 

155.022 

26,123 

5.032 


1*1*1*,  6ll» 


76 


5U.603 


1.330 

u 

1 

39. 79^* 

563 

i*,U5U 


1*6,291 


1,921 


1,188 

1*51* 

29 


3.592 


2,226 


138, U86 
1.091 


305,1*92 
36.1*99 

236.983 
24,821 
11,1*1*7 


615,21*2 


2.278 


I3O.U86   125,389 


110,625 
2.379 


October 


1939 


9.765 
89,861* 

3.710 

188 

2.126 

627 

l*,0l*8 
1/ 


295 

3,1*10 

8 

101,378 

2.233 


217.652 


7,868 

81,231* 
3.339 

130 
1,811 

2i*7 

1*,252 

1/ 


123 

3.U7 

3.873 

98,1*99 

2,316 


1*,820 
38 

7 
183.017 

2,202 
19,1*28 

"y 


209.823 


6.255 


5.95^ 
1.383 

U8 


13,61+0 


206,809 


U.703 

1 

172,958 

2,223 

18,71*1 
1*68 

1/ 


199.135 


6,7U6 


5.690 
1.327 

60 


2U9 


li*.072 


Miscellaneous  internal 
revenue  -  continued 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  inner  tubes 

Automobile  trucks 

Other  automobiles  and 

motorcycles 

Parts  or  accessories  for 

automobiles 

Ilectri  cal  energy 

Radio  sets,  phonograph 

records,  etc 

Mechanical  refrigerators.. 
Firearms,  shells,  and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,  etc., 

(including  repealed 

5%   tax) 

Matches  (including 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/1/38). 
Articles  made  of  fur 

(repealed  as  of  7/l/38). 
Sporting  goods 

(repealed  as  of  7/1/38). 
Cameras  and  lenses 

(repealed  as  of  7/l/3S). 
Chewing  gum 

(repealed  as  of  7/1/38) 

Total  manufacturers' 
excise  taxes 


2,291 

I6.U59 

2,870 

315 

619 

3.27^ 

U67 
381 

'»75 
3 


900 

y 
1 

lU 
23 

y 
1/ 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph, 
radio  and  cable  facili- 
ties, leased  wires,  etc. 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  cabarets,  etc. 

Club  dues  and 

initiation  fees 

Adulterated  and  process 
or  renovated  butter .mixed 
flour  and  filled  cheese. 

Oleomargarine,  including 
special  taxes 

Harcotics,  including  mari- 
huana and  special  taxes. 

Coconut  and  other 
vegetable  oils  processed 

Kational  Firearms  Act 

All  other.  Including  re- 
pealed taxes  not  listed 

above 

Total  miscellaneous  taxes 

Total  miscellaneous 
internal  revenue. . . . 


Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 
employment  (Federal  In- 
surance Contributions 

Act)  2/ 

Tax  on  employers  of  8  or 
more  (Federal  Unemploy- 
ment Tax  Act)  2/ 

Total  Social 

Security  Taxes 

Carriers  Taxing  Act  of  1937. 

Total  payroll  taxes..... 

Total  internal  revenue., 


1938 


28.635 


6.i*12 


1.975 
731 
139 

1.728 
386 

I* 

90 

19 

1,323 
i/ 


13.1'»9 


186,987 


61.882 


5.11*8 


67.030 


1,51*8 


68.578 


292,21*1 


July  1  -  October  31 


Fiscal 

year  I9U0 


2.351 

18,1+21* 

2,667 

391 

1,207 


3.'*87 

1*66 
335 

1*72 
2 


971 
13 
1/ 
31 

12 
1/ 
i/ 


31.517 


283 
7.571 


2,011 

1.003 

137 

1.596 

377 

U 

105 

16 

l.9'»3 
1/ 

lU 


15,060 


191.131* 


61.538 
5.031 


66,569 


li*,939 


8I.5O8 


315.061 


Fiscal 
year  1939 


10,809 
83,001 

13.675 

2.282 
11.369 

3.l'+7 

13.525 

1.750 
3.563 

1,681 

19 


2.727 

1/ 

1* 
60 

us 

1 

1/ 


1U7.661 


1.131 

25.5^3 


8.60I* 
3.735 
61*8 
6.628 
1.927 

10 

1.098 

192 

7.61U 
3 


107 


57,21*0 


916.079 


203.953 
16.789 


220.71*2 


30.3^5 


251.087 
i,6ii*,oo6 


12,181* 
7l*,i*83 

9.592 

1.1*93 
7.290 
2.378 

12,689 

1,516 

1,803 

1,1*76 
15 


1*,185 

105 

8 

171* 

680 

179 
106 


130.356 


969 

21*.  209 


8,062 
3.573 
631* 
6,309 
1.977 

11 

1.25I* 

188 

8,838 

5 

189 


56,  as 


8l*l*,983 


190,770 
15.977 


206,71*7 

Ui.o6g 


gi*7.8l5. 
1,710.318 


Collections  of  Internal  Revenue 

(In  thousands  of  dollers  -  on  basis   of  reports  of  collections) 


riscal  year 
or  month 


1929 

1930 

1931 

1932 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

1938-Oct.. 

Hot,  . 
Dec. 

1939- Jan.. 
Teb., 
Mar.. 

Apr.. 
Hay., 
June, 

July. 
Aug., 
Sept, 

Oct., 


Total 


2.939.05^ 

3.oUo,iU6 

2,U28,229 

1.557.729 
1.619,839 
2,672,239 
3. 299. 1*36 

3,520,208 

u. 653. 195 
5,658,765 
5.181.57'i 


315,061 
30'*.572 
662,252 

315,81*5 
333.517 
691,1401 

279.986 
315,036 
568.6I16 

300,091 
397. '♦21 

62U,25l* 
292,2l»l 


Income  and  Profits 


Total 


2.331.27'* 
2,1*10,259 

1,860,OUO 

1.056,757 

71*6.791 

819,656 

1.105.791 

1,1*27,1*1*8 
2.173.769 
2.622,813 
2,178,1*31 


1*2,162 

36.1*91 

1*81 ,  509 

51.598 

57. 52^* 
Ugg.Uyi* 


S: 


5.292 

.1*32 

353.868 


1*3.699 

33.1*96 

331.298 

36,122 


IndiridTial 


1.095.51*1 
1,11*6.81*5 

833,61+8 
1*27,191 
352.571* 
1*19.509 
527.113 

67U.i*i6 
1,091,71*1 

1,286,312 

1.028,831* 


9,1*68 

12.513 

213,622 

19.067 

32.333 

291.215 

1U.96U 

19. 61*7 

163,668 

11,318 

10,1*77 

151.177 

8.172 


Corpora- 
tion 1/ 


1.235.733 
1.263.1*11* 

1.026.393 
629,566 
39l*,218 

1*00,11*7 
578.678 

753.032 

1,082.028 
1.336,501 

1,1^9.597 


32.691* 
23.978 

267,887 

32,531 

25.191 

207.259 

2l*,328 
2l*.785 

190,200 

32.381 

23,019 

180.121 

27.950 


Payroll  Taxes 


Total 


1*8 
265.71*5 
71*2,660 
71*0,1*29 


81,508 
81.979 

2.939 

98,992 

125,870 

3.855 

65,681* 
y  3, 01*1* 
16.252 

72.751* 
37  Ml 
12,308 

68.578 


Social  Security  Act  2/ 


Insurance 
Contributions 
Act 


207.339 
502,917 
529.835 


59.282 

6i*.6oi 

2,l*ll* 

59.035 
71*.  571 

2.1*10 
62,529 

73.682 
2,6oi* 

66,lUi 

73.555 
2.371* 

61,882 


tlnemploy- 
ment  Tax 
Act 


58.119 

90,267 

101.167 


7,287 

i*.73l 

1*83 

25.150 

37.69I* 

1.71*7 

5.51*2 

6,1*01 

663 

5.098 

6,052 

1*91 

5.1U8 


Carriers' 

Tajcing  Act 

of  1937 


1*8 
287 

11+9,1*76 
109 ,  U27 


ii*.939 
12.647 

1*2 
ll*.807 

13.605 

-302 

1.613 
12,961 

12,985 

1.515 

17. 81*0 

9,1*1*3 
1,51*8 


Tiscal  year 
or  month 


1929 

1930 

1931 

1932 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

1938-Oct.. 
Hot.  . 
Dec. 

1939-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 


Miscellaneous  Internal  BeTenue 


Total 


607,780 
629,887 

568,189 

500,972 

873,01*8 

1,1+81,160 

1.667,1*23 

2,021,075 

2.ao7.6oB 

2,287,075 
2,256.031 


191,131* 
I85.659 
177,041 

161*.  858 
1U9 , 685 
188,771 

170,1*1*1* 
176,891* 
197.695 

183,111 
265.386 

280.095 
186.987 


Capital 
stock 


80.168 
91,508 

9i*,9U3 
137. 1*99 
139.349 
127.203 


2.552 
361* 

322 

300 
161+ 

213 

ll+l 

180 

131 

1.937 
7i*.52l* 

52,0l+l 

1.981* 


Estate 
and 
01ft 


61,897 
6l*,770 

1*«.078 
1*7,1*22 

31*.  310 
113.138 

212,112 


378, 8U0 

305,51*8 
1*16,871+ 
360.715 


37.519 
29,321* 
33,701 

27,828 
22,062 
1*2,1*61 

33.626 
22.533 
36.177 

21*.  767 

29.1*71 
56,151* 

29,185 


Alcoholic 
beTeragee 


12,777 
11,695 

10,1*32 
8,701* 

1*3,171* 
258,911 
1*11.022 

50p.l*61* 
594,21*5 
567.979 
587,800 


5i*.6o3 
57.573 
51.270 

38.151 
35.918 
1*7.356 

1*6.277 
49,464 
54,982 

51,655 
53.113 
56.519 

56.363 


Tobacco 


434,445 
1*50.339 

444,277 
398.579 
1*02,739 
425,169 
1*59.179 

501,166 
552.251* 

568,182 

580,159 


46,291 
1*7,539 
1*3.815 

1*7.359 
1*0,837 
1*9.321 

1*2.539 
53.106 
56,506 

48,629 
56,980 
51.128 

53.087 


stamp 


64,173 
77.729 

46,951* 
32,241 
57.578 
66,580 
1*3.133 

68.990 
69.919 
46.233 
41,083 


3.592 
4.212 
3.895 

3.831 
3.198 
3.126 

2.962 
3.070 
2.716 

2,602 
3.261 
3.I9I* 

4.584 


Hanofac- 

turers' 

excises 


166 

344 

138 

21*7.751 
390,038 
31*2.275 

379.51*0 
1*49,854 
416,754 
396,891 


31.517 
31.399 
31.087 

3i*.355 
33.950 
3U.116 

31.750 
35.251 
31*,  627 

40,038 
34,440 
44.548 

28,635 


Miscel- 
laneous 

2/ 


3l*,322 

25,010 

18,310 
14,026 

87,496 
147.156 
108,194 

92.132 

98.289 

131.704 

162,180 


15.060 
15.248 
12.951 

13.031* 
13.556 
12,178 

13,149 
13.290 
12,556 

13,1*83 
14,097 
16,511 

13.149 


Unjust 
enrich- 
ment 


6.073 

6,a7 
6.683 


257 

443 

763 

397 
438 
301 

566 
666 
831 

527 
592 
553 

551* 


Agri- 
cultural 
Adjust- 
ment 


371.1*23 
526,222 

71.637 


1/     Including  excess-profits  tax  collections. 

2/     Tor  the  period  prior  to  September  1939  ^^b  data  in  the  columns  entitled  "Insurance  Contributions  Act"  and  "Unemployment 

Tax  Act"  represent  collections  under  Titles  VIII  and. IX,    respectively,   of  the  Social  Security  Act. 
^     Including  tax  collections  under  the  Sugar  Act  of  1937  8ad  under  the  dividends  tax  imposed  by  the  Act  of  June  I6,   1933- 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable 
and  Taxable  Imports,  by  Tariff  Schedules 

(In  thousands  of  dollars)  l/ 


Month 


Duties  and   taxes 
1938-Sept 

Oct 

Hot 

Dec 

1939-Jan 

Teh 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Talue: 

1938-Sept 

Oct 

Hot 

Dee 

1939-Jan 

?eb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 


Chemicals, 

oils,   and 

paints 


I.7H9 

1.795 
1.871 
1,U81 

l.Ull 
1,620 
1,908 

2,968 
I.U69 
1.32^ 

1,052 

1.278 

1.37'* 

U.SOO 

U.8I3 
'♦.665 
'♦.070 

U.106 
U,398 
5.151 
8.153 

'V.270 
■♦.123 

3.728 
3.833 

3.822 


Earths, 

earthenware, 

and  glassware 


l.l't9 

1.132 

1,0TO 

766 

6U6 
688 
929 

I.37U 
760 
890 

827 
986 
871 

2.U76 

2,U6o 
2.231 

1.829 

1.592 
1.651 
2,231 
3.100 
1.959 

2.05'* 

1.951 
2,226 
1.959 


Metals  and 

manufactures 

of 


2.202 

2,211 
2,201 
1,836 

1.696 
1,613 
1.80'» 

2,652 
1.780 
1.720 

I.7U8 
1.998 
2.635 

6,8Ul 

6.729 
6,662 
5.782 

6,733 
6.029 
6.712 

9.Ul*o 

6,217 
6,7i»7 
9.189 


Wood  and 

manufactures 

of 


209 

208 
186 
175 
181 
162 
209 
202 
169 
188 

157 
163 
lUo 


1.356 

1.1*78 
1.231 
1.079 

l.l'*9 
1.093 
l,U27 

1,310 
1,302 

1,411 

1.266 
l.3»»7 
l.ttlU 


Sugar, 

molasses,  and 

mamtfacturea 

of  2/ 


5.188 

3.961 
2,096 
1,209 

78U 
l,52lt 
3,201 

2.220 
2.U76 
3.501* 

'♦.778 

5.313 

8,3^6 

10.706 

8.589 
3.778 

1.556 
2,192 

3.627 

6.5'+2 

5.155 
5.787 
7.711 

9.63U 
11.339 
15,348 


Tobacco  and 
manufactures 
of 


1.87'* 

2.209 
1.990 
1.592 

1.931 
1,841 
2.2>*6 

1.53^* 
2.U62 
2.122 

I.9I8 
2.33»* 

1.957 

2.738 
3.1U0 

3.223 
2,216 

2,725 

2.669 

3,128 

2.167 
3.817 

3.289 

3.005 

3.583 

3.012 


Agrl cultural 

products  and 

provisions 


I+.0U7 

5.051 
5,293 
4,773 

5,869 
£*.9l6 
5.709 

5.236 
U.59U 
3.889 

4.014 
U.305 

13,201 

15.236 
14.781 
13.302 

15.932 
13,261 
15.U8I 

15.55»* 

14,912 

12,035 
12,251 
12,939 
15,100 


Spirits, 
wines ,  and 

other 
beverages 


2,659 

3,5'*8 
U,lU6 
5.192 
2,021 
1.97'* 
2.479 

2.1*71 
2,>*88 
2,302 

1.831* 
2,045 

5.302 

'*.6l9 
6,081 
7,1'*'* 

9.063 

3.1*87 
3,Ui8 
U.376 

'*.572 
i*.365 
U.088 

3.277 
3,608 
9.277 


Cotton 
manu- 
factures 


856 

850 
765 
61*5 

81*7 
710 
936 

830 
771 
71*1* 

790 
801 
80l* 

2.178 

2.257 
2,071 
1.791 
2,1*01 
2.005 
2,604 

2.356 
2.085 
2,002 

2,125 
2.153 
2,247 


71ai,  hemp. 

jute,  and 

manofactuxes 

of 


1,026 

1,066 
916 
820 

1.262 

698 

1,321 

807 

908 
779 

779 
697 
8* 

U,o6l 
U,i68 
3.731 
3.539 

5.990 
3.115 
6,360 

i*,20l* 
U.711 
1^.098 

h 
3 
1* 


337 


Month 

Wool  and 
mannfao- 
tures  of 

Silk 
manufac- 
tures 

Manufactures 
of  rayon  or 
other  syn- 
thetic textile 

Papers 

and 

books 

Sundries 

Free 

list 

2/ 

Miscel- 
laneous 

y 

Total 

Adjustment 

to  dally 

Treasury 

statement 

(unreTlsed) 

Total, 

dally 

Treasury 

statement 

(unreTlsed) 

Duties  and  taxes: 
1938-Sept 

1,962 

305 

232 

220 

3.291 

676 

19 

27.663 

+927 

28,590 

Oct 

Hot 

Dec 

2,0l*6 
1.829 
1.1*79 

351* 
299 
269 

168 

235 
220 
183 

3.2l*0 
3.I9I* 
2,848 

822 
763 
800 

17 

18 

9 

28.973 
27.010 
2U,2ia» 

♦1,82U 
+328 
+877 

30.797 
27.338 
25,1a 

1939-JBn 

Teb 

Mar 

2.729 

2,11*2 
2,860 

a6 

% 

232 
226 

276 

169 
196 

3.010 
2. 771* 

3.38t 

680 
721* 
815 

15 
19 

23. 708 
22,000 

28.539 

+610 
+361 

+727 

2U.3I8 
22.361 
29.266 

Apr 

M»y 

Jane 

2,118 
2.368 

2.397 

217 

220 
220 

2l»l* 
232 
273 

297 
165 
150 

3.612 
2.592 
2.1*13 

850 
1.207 
1.217 

23 

27.653 
2U.679 
2U,189 

+i,78U 
+639 
+328 

29.1*37 
25.318 
2'*,517 

July 

An« 

Sept 

2.508 

2.662 

3.569 

182 

321 

21*1 

231 
262 
190 

171 
185 
122 

2.U5U 
3.031 

2.1*57 

936 
1,028 
1,022 

1*3 
37 
28 

2l*,0ll* 
27.151* 

3"*.  187 

+1,511* 

+59 

+1,U08 

25.528 
27.213 

35.595 

Talue: 

1938-Sept 

2,822 

56I* 

731 

999 

10,721* 

2,1*36 

9 

70.960 

- 

- 

Oct 

Hot 

Dec 

3.206 
2.712 
2.055 

663 

559 
508 

7» 
W13 

1,080 

1.038 

913 

10,21*8 
10,61+2 
11,001 

2,906 

2,592 
2.805 

6 
9 
5 

73.780 
67.583 
61.958 

_ 

- 

1939-Ja» 

?eb 

Mar 

i*.239 
3.388 

'*,ll*0 

Uii 

692 
731* 
861 

918 

917 

1.052 

11,208 
11.310 

12.993 

2.228 

2.385 
2,582 

28 

5 

25 

66,031 
60,375 
76,132 

_ 

- 

Apr 

•toy 

June 

3.032 

3.366 

3.1*23 

1*12 
1*18 
1*11* 

792 
727 
899 

1.51*1* 
882 
829 

13.906 

9.982 
9.015 

2,9'*0 

3.687 
3.777 

k 

8 
s6 

78,61*2 

68,570 
65.299 

_ 

- 

July 

Aug 

Sept 

3.65I* 

1|.102 
5,120 

350 
618 
1*51 

763 

802 
63U 

901 

987 

619 

9,020 

II.0I+8 

9.335 

3.179 

3.222 

3.128 

83 
10 

28 

65.71*3 

72.001 

85.019 

- 

- 

Hote: 


The  amount  of  customs  duties  and  taxes  Is  calculated  on  the  basis  of  reports  of  the  Bureau  of  Jorelgn  and  Domestic  Commerce,  showing  the 

quantity  and  Talue  of  merchandise  Imported, 
1/  Tlgures  are  rounded  to  nearest  thousand,  and  will  not  necessarily  add  to  totals. 
2/  Includes  taxable  sugar  from  the  Philippine  Islands. 

3/  Duty-free  commodities  taxed  under  the  Eevenue  Act  of  1932  and  subsequent  acts. 
y     Articles  dutiable  under  paragraph  1615  and  repairs  on  vessels  dutiable  under  Section  1*66  of  the  Tariff  Act  of  I93O;  the  taxable  copper 

content  of  dutiable  articles  taxed  under  the  Revenue  Act  of  1932  and  taxes  on  articles  composed  In  chief  value  of  manufactured  sugar  under 

the  Sugar  Act  of  1937,  which  cannot  be  allocated  to  appropriate  schedules.   Taxes  collected  on  other  dutiable  commodities  under  the  revenue 

acts  and  the  Sugar  Act  of  1937  are  Included  In  appropriate  schedxaes. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts 
on  Imports   into  the  United  States 


Article 


Duty-free 
articles  l/: 
Crude  petroleum.. 

IViel  oil, 

etc.    2/ 

Oasollae   or 

other  motor 

fuel 

Lu1>rlcatiiig  oil.. 

Paraffin  and 
other  petroleum 
wax  products. . . . 

Seed  oils 

Oil   seeds 


1938 


Sept . 


Animal,   fish  and 
coconut  oils  — . 

Copper 

Lumber  of 
speci- 
fied types 

Coal  and 
related  fuels. . 


Total. 


Dutiable 
articles  ]J: 

Cane  sugar 

Case   sugar  (from 
Philippine   Is.). 

Beet  sugeur 

Articles  com- 
posed In  chief 
value  of  manu- 
factured sugar. . 

Fuel  oil, 
etc.  2/ 

Lubricating  oil.. 

Paraffin  and 
other  petroleum 
wai  products. . . . 

Seed  oils 

Animal  and 
fish  oils 


Palm  oil 

Coconut  oil 
(from  Philip- 
pine Islands) — 

Coconut  oil 

Copper 

Lumber  of 
specified  types. 


Oct. 


$300,928 
13U.798 

16 
1.127 

17.768 

113, I2U 

37.953 

56.001* 

11.970 
2.t55 


Not. 


676,11*3 


$1*38.71*6 
101.372 

667 
978 

15,611* 

129,666 
1*1*, 085 

13 
76,155 

1U.350 
332 


Dec. 


1939 


821.978 


$387,938 
126,058 

1 

27 

2,582 
167.031* 

32.559 

126 
32.966 

12.1*51 

1,1*91* 


$1*61*,  821 

136,560 

31*1 
1.U77 

8,217 
132.357 

2l*,023 

66 
19.55't 

11.223 

1,651 


Jan. 


$287,862 
111,501* 

519 
29,925 

175.'*50 
32,1*11 

11+2 
29.953 

12.163 


i^b. 


Mar. 


763.236 


$195,850 
1*3.107 

1.838 

1 
30 

3 
2,260 

25.067 

211 
17.710 

52,500 


Total 

Crand  total. 


338.577 


1,011*.  720 


$66,019 

5l*,l*21 
2,111* 


100,869 


515 
12,921* 

1*8,623 


800,290 


285,561 


1.107.539 


$1*1,776 
30,607 

2,1*1*5 


5 
168 


71.671* 


695 
16.066 

39.533 


$281,991 

116.562 

1 
551 

20,960 

161,01*2 

51.363 

99 
78.318 

12,685 

166 


679.929 


$20,595 
lU.735 

1,810 

1 
23 

19 
21I* 


9,900 

671 
8.9'*7 

1*1,786 


723.738 


966,205 


$22,882 

7.75'* 

1.1*38 


7 

220 

1*9,881* 
831 


786 

10.779 
1*2,626 


Apr. 


Hay 


July 


$297,665 
11*5,922 

1,1*63 

17.931 

231.396 

36,531 

197 
61*.  781 

16,013 

2.688 


$501*.  108 
95.381 

10 

13.972 

119.^*39 
1*2,130 

608 
59.1*13 

12,775 

2.381 


811*,  587 


137.207 
817.136 


$59.95"* 

35.91"* 
2 

3.917 
10 

2 

85 

15.391 

926 

570 

322 

10,675 

♦2,785 


$228,711* 

1*7,21*7 

2,663 


850,217 

$136,018 
96,210 

3,062 

8 


170,553 


89l*,291 


$71*7,021* 
121,890 

1 

776 

1*7.622 

176,382 

27,225 

72,278 

13.275 
UUi 


1,206,911* 

$253,585 
11*3,728 

2.61*1 


$688,585 
175.61*8 

9 
606 

27,228 

190,81*2 

33.278 

85.79-3 

11*,  105 
562 


A<lg. 


$531,266 

11*1,622 

35U 
23.71*5 

11*6,799 
38.U25 

3l*,2l*0 

17.270 
2,238 


25 

222 

17.399 

1.355 

761 

547 

13.566 

5l*,988 


367. '♦87 


1^82,071* 


50 
62 

22.U19 
1.816 


1.357 

923 

21,619 

52.867 


336,1*11 


lj.86,628 


11 
37 

15,500 
1.386 

1*5 

1.095 

13.128 

32.955 


1,216,656 
$370. 20l* 

135.286 

5.170 
16 


935.959 


$501,758 
156.573 

376 
600 

28.21*3 

256,5141* 

28,950 

80 
36,688 

17.95'* 
166 


Sept. 


1,027,932 


$561,192 
111.578 

3 

i.i*'*3 

37. 63'^ 

253.957 

23.523 

1*0 

17.930 

lU,lt21 


1,021.721 


1*61*,  111 


1,671,025 


15.1*1+1 
1.771 

957 
U19 

8,1*32 

38,21+3 


$396,050 

31+.  708 

19.373 

22 

U2 
19.865 

22,1+86 
1,008 

I.56U 

U56 

7.350 

29,91+0 


575.939 


1.792.595 


532. 86U 


1,1+68,823 


$■♦35,529 

55,168 
6 


20,786 

36 
21+ 


1+1+ 
19 

ll*,32U 
1,500 

1.009 

873 

16.1+79 

29,927 


575.72'* 


1,603.656 


$757.81*3 
59,1+81 

16, 682 
565 


17 

U06 

15.989 
850 

802 
l,2l+2 
7.81*2 

33.531 


895.250 


1.916.971 


HntP-      Bates  of  tax  for  the  respective  articles  are    shown  in  the  September  Bulletin,   page  11. 
plus  all  taxes  included  in  appropriate  tariff  schedules. 
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Computed  Duties  Collected,  by  Countries,  Fiscal  Years  1938  and  1939, 
and  Fiscal  Year  1939  by  Months 

(In  thousands  of  dollars) 


Country 


Xurope: 

Belgium 

CzechosloTakla 

hance 

Qernanjr 

Oreeee 

Italy 

Vstherlanda 

Horvay 

Poland. 

Spain 

Sveden 

Svltzerland 

U.  S.  S.  E.  (Hassia) 

Dnlted  Ungdoo 

Other  Barope 

Total  Xurope 

Horth  and  Central  America: 

Canada 

Ou'ba 

Domini  can  Bej^1>lie 

Mexl CO 

Hetherland  West  Indies.... 
Other  Countries 

Total  Horth  and  Central 
America 

Soath  America: 

Argentina 

Brazil 

Chile 

Peru 

Uruguay. 

Venezuela 

Other  Countries 


Total  South  America. 

Asia: 

British  India 

China 

Japan 

Turkey 

Other  Countrle  s 


Total  Asia. 
Oceania  -  Total. 


Africa: 

>«7Pt 

Qold  Coast 

Onion  of  South  Africa. 
Other  Countries 


Total  Africa. 


Fiscal  Tear 


1938 


$8,313 

13.767 

17.1*67 

17.793 

7.UU9 

15,062 

6.839 

2,851* 

2.583 

2.936 

2.332 

9.171 
2,560 

1*3.020 

9.073 


161,223 


26.81*9 

39.735 

2.370 

5.1*61* 

1.188 

1.893 


77.1*99 


2i*,  521 
3.179 
701 
2,391* 
3.133 
U,96o 
1,118 


lK),006 


7.751 

12.11*6 

25.885 
7. 871* 
5.691 


59.31*7 


1939 


$7,906 
6,31*6 

18.128 
19.071 
7.623 
lU.328 
6.762 
2.905 
2,1*78 
2.818 
1,722 

9.555 

2,102 

1*0,353 
6.569 


1U8,665 


18,891 
37.869 
1.91*7 
7.059 
1.627 
I.61I* 


69.007 


17.753 
3.1*1*7 
525 
3.381 
U.oi*i* 
i*,752 

1.228 


35.130 


6.296 
IO.26U 

16.392 

10.02U 

6,203 


1*9,180 


i*.239       6.087 


I.71I* 

920 

1.151 
1.172 


i*.957 


1,856 
899 
326 
91*7 


1938 


July         Aug 


1*,028 


$538 

870 

1.057 

1.239 

1,321* 

I.0U3 

kkS 

207 

161 

312 

98 

529 
193 

2.1*51* 

1+02 


10.875 


1.152 
3.933 
161* 
272 
103 
175 


5.798 


1.066 

323 

30 

19U 

253 

U90 

61 


2.1*17 


$62U 
I.19I* 
l.UUl 
1.326 

633 

1.297 
588 

31*9 
16U 

188 
lUl* 
76S 
295 
3.120 
1*71* 


Sept. 


12.602 


1.198 

6,780 
515 
271 
2U1 
1U1» 


9.11*9 


1,161 

258 

86 

631 

323 

288 

66 


2,813 


$619 
1.083 

1.U69 

1.U81 
U96 

1.392 
905 
216 
195 
125 
ll|8 
922 
275 

3.1*00 

1*1*8 


13.175 


1,521 

5.1*83 

10 

208 

133 

211 


7.566 


1.11*5 

327 

1*1* 

75 

323 

227 

115 


2.255 


Oct. 


$590 
705 

1.732 

1.1*99 

59U 

1.698 

638 

336 

180 
209 
151 
1.072 
l!+6 

3.71*6 

589 


13.885 


2.113 

3.915 
162 
351* 

106 

219 


6.870 


1.311 

31*0 
79 
262 
336 
385 
76 


2.791 


Vov.    Deo 


$566 

699 
I.6U1 
1.51*1* 

1*99 

1.355 

551* 
316 

225 
208 
155 
1,001 
137 

3.737 
630 


13.267 


2.292 

1.852 

272 
U86 

129 
117 


5.11*8 


1.1*05 

373 

28 

598 

21*2 

360 

76 


3.083 


103 

57 
17 
96 


273 


181 
91 

6 
115 


392 


165 
87 
U6 
99 


397 


115 

1*1* 
10 
98 


267 


Orand  Total 31*7.271  312.095  2U.I50  29,288  27.663  28.973  27.010  2l*.2ltl*  23.708  22,000  28.539  27.653  2U.679  2U.189 


51*3 
1.300 
1.516 

769 

586 


U.715 


1*17 


1U5 

120 
38 
77 


380 


$579 

373 

1.91*6 

1,381* 

533 
1,068 
U30 
161 
23I* 

2l*5 

156 

792 

217 

3.719 

687 


12.521* 


2,020 

580 
lUO 

51*3 

ll»0 
8U 


3. 508 


1.329 

31*9 

2 
893 

363 
1*65 

95 


1939 


Jan. 


3.1*96 


633 

771* 

1.397 

81*5 

1*01* 


$657 
311* 
1.357 
1.1*63 
558 
968 
503 
266 

181* 
169 
129 
630 
168 

3.599 

580 


11.51*1* 


1.8U2 

1.362 

8 

1.103 

102 

97 


i*.5li* 


U.053 


351* 


126 

ilU 
16 
55 


310 


1.99U 

162 

1*1 

55 

228 

288 

70 


reh. 


$715 

357 
1.336 
1,171* 
560 
922 
1*31 

217 

179 
152 

118 

7O8 

163 

3.095 

1*77 


10.603 


1,21*7 

1,898 

120 
800 
119 

53 


i*,237 


2,837 


15 

833 

1.399 

751 

953 


3.951 


580 


137 

21 

1*9 
71* 


282 


1.928 
329 

31* 
81* 
97 

282 

63 


Mar. 


$760 
1*90 

1.573 

1,508 

615 

1.379 
606 
205 
2U6 
390 
153 
736 
138 

3,1*60 
718 


12,976 


1,320 

3,1*96 

150 

99U 

11*9 
70 


6,179 


At)r. 


$785 
229 

1.395 

5.637 

387 

l,0U6 

U56 

195 

2l*l 
232 
121 
756 
88 
3.07s 
U5U 


15,100 


1,61*8 
2.383 

20I* 
l,lll* 

100 
61 


5.509 


2,818 


317 
706 
1.171 
7U2 
1*11 


3.31*6 


620 


181* 

105 

11 

75 


375 


1.879 

32l* 

71* 

19I* 

318 

298 
6U 


3.151 


867 
979 

1,1*89 

930 

500 


U.765 


1,091* 


11*7 

111* 

36 

76 


373 


1.51*8 

151 

65 

1*7 

i*U5 

505 

70 


Hay 


$755 

20 

1.598 
276 
797 

I.I5I* 
615 

237 
262 

320 

159 

877 

156 

3.1*50 

633 


11,309 


1,1*02 

2,6U8 
179 
1*88 
126 
167 


5.010 


2.831 


i*5U 
70I* 

1,186 
l*7U 
380 


3.199 


726 


152 
1*3 

30 
61* 


288 


I.37I* 

355 
17 
105 
583 
553 
295 


June 


$718 

12 

1.583 

539 

626 

1.007 

587 

200 
208 
269 
192 
767 
125 

3.1*95 
1*78 


10.803 


1.135 

3.538 

2U 

1+27 

179 
216 


5.519 


3.282 


619 
763 

1.266 
699 
615 


3.962 


718 


21*6 
39 
50 
62 


397 


1.612 
15U 
26 
2I+3 
530 
611 
178 


3.351* 


517 

737 

1.259 

683 

539 


3.736 


1*81* 


151* 

66 
17 
56 


293 


Note  I  Figures  are  rounded  to  nearest  thousand  and  will  not  necessarily  add  to  totals. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  nllllona  of  dollare  -  on  basis  of  dally  Trsamrjr  siatsBente,  unreivlsed) 


Tlsoal  year  or  month 


1936. 
1937. 
1938. 
1939. 


I93g-0ct.. 

Hot.. 

Dec. 
1939-Jan.. 

Pet.. 

Mar.. 

Apr.. 
Mqr.. 

June. 

July. 
kag.. 
Sept. 

Oct.. 


Becelpts 


Imployaent 

taxes 
Title  7111 


19'*.3 
5IU.U 
53O.U 

30.6 
95.7 

2.5 

28.9 

102.2 

2.2 

27.1 

109.1 

3.3 

32.7 

106.6 

2.5 

31.'* 


Tax  on  An- 
ployers  of 
S  or  more, 
(Title  IX, 
Sec.  901) 


57.8 

90.1 

100.9 

2.9 

7.1 

.5 

12.9 

52.1 
1.7 

2.8 

9.1 
.7 

2.7 
8.1 

.5 
2.9 


Total 
Becelpts 


252.2 
60U.U 
631.2 

37.5 

102.8 

3.0 

'H.7 

15U.1* 

3.9 

29.9 

118.2 
U.O 

35.'» 

llU.6 

3.0 

3U.i» 


Zzpendlttirea 


Admlnls- 
tratlT* 
Zxpenses 
1/ 


.6 
15.8 
20.0 
21.3 

1.8 
1.7 
1.6 

1.7 

1.8 

1.7 
1.8 
1.8 
l.S 

1.7 

1.9 
1.9 

.9 


Grants  to  States 


Vnenployaent 
compensation 
adminis- 
tration 


.9 

9.1 

U1.9 

58.9 

9.1 

6.3 

.6 

U.6 
2.6 

2.2 

9.0 

u.u 
5.3 

8.8 

7.>* 

2.3 
11.1 


01d-J«e 
Assist- 
ance, 
etc. 


26.9 
157.8 
229.6 
261. U 


10.3 

32.5 
26.3 
15.3 
32.6 


Total 

grants 

to 

states 


27.8 
166.9 
271.5 
320.3 

1*7.2 
26.6 
12.3 
30.8 
21*. 2 
21.5 
35.0 
30.5 
15.6 

'♦1.3 
33.7 
17.6 

'♦3.7 


Befunds  to 
states  of 
teuces  col- 
lected tinder 
Title  IX. Sec, 
901  2/ 


Transfers 

to  Old-Age 

Be serve 

Aeooxints 

(Wtle  II) 


U0.6 


265.0 
387.0 
503.0 

32.0 
32.0 
32.0 
37.0 
50.0 
50.0 

55.0 
50.0 
56.0 

U3.0 
1*8.0 
1*3. 0 

1*3.0 


Total 

Izpendl'- 

tnres 


28.1* 

1*1*7.7 
719.1 
8ia*.6 

81.0 
60.3 
1*5.9 

69.5 
76.0 
73.2 
91.8 
82.3 

73.'* 

86.0 

83.7 
62.5 


87 


Bote:  rigures  In  this  and  fottr  auoceedlne  tables  are  rounded  to  nearest  tenths  of  millions  and  will  not  necessarily  add  to  totals. 

1/  Includes  only  expenditures  from  appropriations  made  specifically  for  admlnletratlTe  expenses  relating  to  the  Social  Security  and  Ballroad 
Retirement  Acts.  Does  not  include  adalnistratlTe  expenses  payable  froa  other  appropriations.  The  principal  agencies  in  the  latter  group 
are  the  Bureau  of  Internal  Herenue  of  the  Treasury  Department,  and  the  Public  Health  Serrice  and  the  Office  of  Bducatlon  of  the  Tederal 

2/  Second  Deficiency  Appropriation  Act.  fiscal  year  I938.  approTed  Jane  25.  1938,  carried  an  appropriation  of  $U0, 561,886.1*3.  pursuant  to 
aathoriiation  of  Aug.  2U,  I937.  for  making  refund  to  certain  States  of  portions  of  Tederal  employers'  tax  for  1936  collected  under  title 
IX  of  the  Social  Security  Act. 


Old-Age  Reserve  Account 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unreTlsed) 


Cumulatlre  as  of  end 

of  Tiecal  Tear 

or  month 


1936. 
1937. 
1938. 
1939. 


1939-July. 

Aug. . 
Sept. 

Oct.. 


Becelpts 


Appropriations  by  Congress 


Transfers 
from 
general  fond 


265.0 

652.0 

1,155.0 

1,198.0 
1.2l»6.0 
1,289.0 

1.332.0 


Balance  a- 

▼allable  for 

transfers 


113.0 


507.0 
1*59.0 
1*16.0 

373.0 


Total 


265.0 

765.0 

1,155.0 

1.705.0 
1.705.0 
1.705.0 

1.705.0 


Interest 

on 

Invest- 

aaats 


2.3 
17.7 
UU.6 

i*l*.6 
l*l*.6 
W*.6 

l*l*.6 


Total 
Becelpts 


267.3 

782.7 

1.199.6 

1.71*9.6 
1,71*9.6 
l.7'*9.6 
1,71*9.6 


expenditures 


Benefit 
Payments 


5.>* 
19.3 

20.7 

22.0 
22.7 
23.6 


Balance 


Total 


267.2 

777.2 

1,180.3 

1.728.9 
1.727.6 
1.726.9 
1,726.0 


larest- 
ments 


267.1 

662.3 

1.177.2 

1,220.2 
1,263.2 
1,306.2 

1.31*9.2 


Unexpended 


To  credit 
of  appro- 
priations 1/ 


.1 

113.0 

.1 

507.1 
1*59.1 
1*16.1 

373.1 


To  credit  of 

disbursing 

officers 


.1 
1.9 
3.0 

1.6 

5-5 
U.6 

3.8 


1/  Includes  balance  of  appropriation  available  for  transfers. 


Unemployment  Trust  Fund 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrevised) 


OmmlatlTe  as  of 
end  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

1939-Jaly... 
Aug.... 
Sept... 
Oct.... 


Becelpts 


Deposits 

States 
1/ 


18 .9 

310.6 

1,058.2 

1.869.5 

1,912.1 
2,066.3 
2.079.0 
2.133.1 


Deposits 

by 

Ballroad 

Batirement 

Board 


.3 
.3 
.3 
.6 


Advanced 

from 
Appropri- 
ations 


15.0  2/ 
15.0  2/ 
15.0  2/ 

15.0  2/ 


Interest 


Invest- 
ments 


.1 

2.8 
18.0 

1*U.8 

1*1*  .9 
1»1*.9 
U5.0 
U5.0 


Total 
Becelpts 


I8.9 

313.'* 

1,076.2 

I.91U.3 

1,972.2 

2.126.5 
2,139.3 
2,193.7 


Xxpanditures 


With 
dr avals 

States 


1.0 
192.0 
633.8 

675.1* 
715.1 
753.6 

776.5 


Ballroad 
unemploy- 
ment 
benefit 
payments 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 

675.1* 
716.0 
755.8 
779.8 


Balanoe 


Total 


18.9 

312.1* 

881*.  2 

1,280.5 

1.296.8 
1.1*10.1* 
1.383.5 
1.1*13.9 


Invest- 
ments 


18. 

312. 

872, 

1,267. 

1.253 

1.382 
1.363 
1.370 


Unexpended  balances 


Trust 
account 


Disbursing 

account 

(Ballroad 

unemployment 

benefits 
and  refunds 


IU.9 
ll*.l 
12.8 

11.7 


1/     maudes  in  1938  the  proceeds  of  refunds  to  States  to  taxes  collected  under  Title  II.    section  9OI  of  the   Social  Security  Act.   «.ountlng  to 
2/    i^ncei^fo'^lroad  Unemployment  Inmirance  Account,   purmiant  to   Section  10  (d)  of  the  Ballroad  Unemployment  Ineur«>ce  Act  of  June  25.   1938. 


9uch  anountB  advanced  to  ta  repaid  on  or  before  January  1,    I9UI. 
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Receipts  and  Expenditures  Under  Railroad  Retirement 
and  Railroad  Unemployment  Insurance  Acts 

(Is  Dllllona  of  dollars  -  on  basis  of  dally  Treasury  statements,  nnrerlsed) 


nseal  year  or  aonth 


1936 

1937 

1938 

1939 

1938-Oct.. 
Hot.. 
Dec.. 

1939-Jaa. . 
Teb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Auf . . 
Sept. 

Oct.. 


Hecelpts 


Taxes  upon 

carriers  and 

their  employees 


150.1 
109.3 

.8 
26.5 


.9 

27.5 


.1* 

6.1 

a.i 

.7 

23.7 

1.2 


Admlnls- 
tratlre 

Ixpenses 


.3 
1.5 
2.6 
3.3 

.2 
.2 
.3 

.3 
.3 
.3 


Xxpendlturee 


Transfers  to 
Ballroad  Ba- 
tlrenent  Acct. 


IU6.U 
107.1 

11.5 
16.5 
16.5 

1.5 
18.0 


a.9 

18.1 

7.1 

10.0 


Transfers  to 

Bsdlroad  Va- 

eoployment  ln~ 

turasos  account 


15.0 


Total 
Xxpendl- 
turee 


.3 

1.5 

II19.O 

IIO.U 


11.7 
16.7 
16.8 

1.8 

.3 

18.3 


:l 


37.U 

18.7 

7.7 

10.7 


Railroad  Retirement  Account 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrerlsed) 


OuBulatlTe  as  of  end  of 
Tlacal  year  or  month 


1936. 
1937. 
1938. 
1939. 


1939-jFuly. 

Aug.. 
Sept. 


Oct. 


Becelpts 


Appropriations  by  Congress 


Transfers 

from 

general 

fund 

1/ 


l>t€.U 
253.5 

275."* 
293.5 
300.7 

310.7 


Balance 
aral labia 

for 
transfers 


.1 
11.3 


109.5 
9I.U 
8U.2 


Total 


U6.6 

U6.6 

1U6.5 

261».S 

38U.9 

38U.9 
38U.9 

38U.9 


Interest 


Inrest- 

ments 


1.1* 
3.6 

3.6 
3.6 
3.6 

3.6 


Total 
Bacalpts 


U6.6 

U6.6 

l'»7.9 

268. U 

388.5 
388.5 
388.5 

388.5 


Ixpendl- 
tures 


Benefit 
Payments 


U.O 

79.8 

185.6 

19"*. 7 
203.8 
212.9 

222. U 


Balance 


Total 


U6.6 
1*2.6 
68.1 
82.8 

193.8 
I8U.7 
175.6 

166.2 


InTsst- 
oents 


66.2 
67.2 

69.1 
77.2 
77.2 

77.2 


Unexpended 


To  credit 
of 
approp- 
riations 


2/ 


U6.6 
36.6 

.2 

13.2 


8U.3 


93.' 

8U.; 
7't.3 


To  credit 
of  dis- 
bursing 
officer 


6.0 
1.6 
2.3 

13.3 
14.2 
lU.l 

1'*.7 


1/  Transfers  from  general  fond  were  not  reflected  until  July  1,  1937. 

2/  Includes  balance  of  appropriation  arailable  for  transfers  subsequent  to  Jane  30,  1937* 
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Cash  Income  and  Outgo  of  the  Treasury 

(These  figures  are  not  Intended  to  reflect  the  hudgetary  position  of  the  Oovernment.   They  will  not  agree  with  hudgetary  figures  on 

receipts,  expenditures  and  deficit  such  as  those  appearing  In  Dally  Treasury  Statements  and  in  other  tatles  in  this  Bulletin.  Tot 

an  explanation  of  the  revisions  made  in  Daily  Treasury  Statement  figures  to  arrive  at  this  cash  series,  see  the  text  in  Fehniary 

Bulletin.  All  figures  in  the  tatle  at  the  bottom  of  the  page  have  not  been  revised  in  accordance  with  that  explanation.) 


(In  millions  of  dollars) 

1938 

1939 

Oct. 

Kov. 

Dec. 

Jan. 

I-eb. 

Mar. 

Apr. 

May 

June 

Jxay 

Aug. 

Sept. 

Oct. 

CASH  INCOMS 
Budget: 

1*1 
209 

33 
1 

31 
17 

36 
175 
103 

26 
27 

15 

1*81 
180 

3 

25 
15 

1*8 
172 
1*2 
1 
2l* 
18 

56 
1U2 
151* 
28 
22 
15 

506 

183 

1* 

29 
15 

1*0 

155 

30 

29 

15 

"+3 

187 

118 

6 

25 

18 

355 
''I 

21 
25 
15 

1*2 

187 

35 

1 

26 
16 

37 
217 

27 
20 

328 
311 

^l 
36 
17 

37 

198 

3"+ 

1 

32 
19 

Taxes  upon  carriere  and  their  employeee 

Other 

Subtotal 

332 

382 

70I* 

305 

UI7 

737 

269 

397 

613 

307 

1*20 

I5H 
15 

719 

321 

Trust  funds,  etc.; 

Unemployment  trust  fund  (deposits  by  States).. 
Trust  account  s 

38 

25 

125 
lU 

37 
16 

39 

20 

11*8 
16 

3'* 
25 

3H 
20 

137 
18 

17 
11* 

'*3 
19 

13 

20 

5^ 

21* 

Subtotal 

63 

139 

53 

59 

161* 

59 

5U 

155 

31 

62 

169 

33 

78 

Total  cash  income 

395 

521 

757 

36I* 

581 

796 

323 

552 

6U1* 

369 

589 

752 

399 

CASH  ODTQO 
Budget: 

95 

U9 
65 
99 
75 

}207 

133 

98 

28 

7 

89 

78 

)l95 
130 

99 

li* 
170 
120 

66 

1219 
122 

103 

33 
11* 
99 
65 

)l85 

139 

8U 
26 

15 

102 
91 

I16O 
131 

98 
23 

118 

93 
135 

}  201 
132 

96 

97 
132 

127 

101 

32 
8 

97 

139 

"1   - 

/173 

1U2 

106 

17 
18l+ 
102 

96 

}l67 
13>* 

109 

1*1 
11 
96 
69 

2 

11*9 
159 

llU 

It 

106 

63 

l6l 

108 

1U8 
106 

80 

106 
159 

115 

U5 
65 

101 
102 

6 
113 
159 

Social  Security  Act  (grante  and 

admlnietrative  expensee) 

Pii>^l  1  r   Vnrltfli      - ••• • 

Worke  Progreee  Administration. 

Other 

SaUotal 

723 

625 

810 

638 

609 

800 

726 

692 

806 

636 

632 

731 

706 

Trust  funds,  etc.: 

19 
23 

uo 

1 
9 

10 

22 
18 
26 

1 

9 

2» 

8 
15 

19 

1 
9 

29 

38 
10 

33 

1 

I 

15* 

36 

1 

9 

27 

6* 

2 

1»1* 
1 

9 
19* 

57* 

.1^ 
2 

9 

1 

!*• 
32 

1 
9 

18 

85* 

i» 

1*2 
2 

4 

12 

6 
1*2 

1 

9 
37* 

1 

1 

9 

U2 

19 

5 

39 

1 

8^ 

10 

1 

9 
10 

Other 

Subtotal 

102 

7U 

81 

87 

58 

31 

1 

56 
2 

32 

1* 

81*3 

33 

351+ 

157 

73 

Bedemption  of  adjusted  service  bonds • 

1+ 

3 

3 
137 

3 

2 

3 

3 

3 

672 

3 
989 

3 

2 

Total  cash  outgo 

829 

702 

728 

669 

831+ 

730 

750 

891 

781 

EXCESS  OP  CASH  OOTOO 

1+3U 

181 

36U 

88 

38 

U07 

198 

199 

303 

1*00 

139 

382 

•  Izcees  of  credits,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

(In  Billions  of  dollars) 


Cash  Income 
19?*.... 
1935.. •• 
1936.... 
1937.... 
1938.... 
1939.... 


Cash  outgo 
193'*... 
1935... 
1936... 
1937... 
1938... 
1939... 


Xxcess  of  cash  outgo 

193"* 

1935 

1936 

1937 

1938 

1939 


Jan. 


22U 
229 
2l*9 
303 


U68 
1*31 
U76 
537 

728 


7U3 
239 

182 
173 

lU2 
36U 


Teb. 


a6 
231 
2U0 
326 
U60 
581 


61*7 
530 
W9 
550 

1*81 
669 


1*31 

299 

21*9 

22I* 

21 

88 


Mar. 


U32 
621 
771 
1.115 
1,038 
796 


627 
577 
621 
791 
7H5 
831* 


-150 

-32l* 

-293 

38 


Apr. 


198 
2l»9 
255 
1*21 
319 
323 


688 
633 
650 
720 
771* 
730 


1*90 
381* 
395 
299 
1*55 
1*07 


May 


228 
261 
21*9 
390 
519 
552 


5UI 
551 
51*9 
51*2 
665 
750 


313 
290 
300 
152 

1U6 
198 


Jtina 


Uoo 
1*79 
51*2 
925 
821* 
61*1* 


733 

737 
1.600 
758 
831* 
81*3 


333 

258 

1,058 

-167 

10 

199 


July 


232 
278 

311 
1*38 

365 
369 


Ull 
611* 
919 
558 
589 
672 


179 
336 
6O8 

120 
22l* 
303 


Aug. 


296 

320 

362 

541 
632 
589 


525 
561 
707 
566 
783 
989 


229 
21*1 

3U5 

25 

151 

Uoo 


Sept. 


1*62 
V*0 
522 
852 
767 
752 


520 

610 

736 
6U9 

852 
891 


58 

170 

211* 

-203 

85 

139 


Oct. 


280 
260 
299 

389 
395 
399 

687 
658 
762 

582 
829 
781 


1*07 

398 

U63 

i*3U 

382 


Sot. 


2l*5 
226 
259 
U33 
521 


598 
f*7U 

602 

523 

702 


353 

21*8 

3^3 

90 

181 


Dec. 


1*07 

930 
757 


656 
632 
676 
679 
891* 


2U9 
179 
129 
-251 
137 


Total 


3.620 
U.0U7 
i*.6o6 
7.063 
6.992 


7,600 
7.0U5 
8.7U2 
7.39't 
8,685 


3,980 

2,998 

4,136 
1.693 


Hote:  Negative  figures  aenote  excess  of  cash  Income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January  1934  to    Date 


dollars- 
Mi  1 1  ions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 


I. 000 


800 


600 


400 


200 


1,600 


1.400 


1,200 


1.000 


800 


600 


400 


200 


0 
1,000 


800 


600 


400 


200 


200 


400 


Cash   Income 


u 


DOLLARS 
Millions 


1.200 


1,000 


800 


600 


400 


200 


J        M      M       J 


SNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


r./^sh  Hiitrfrt 

)- 

-  \ 

-  -      T 





1    1 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Cash    Out^o 


nil 


■  £jfcees   of  Incomo  ■ 


£xcess    of  Outgo 


i 


Ll 


Lll 


111 


1,600 

1,400 

1,200 

1.000 

800 

600 

400 

20  0 

0 
1.000 

800 

600 


11 


400 


-      200 


200 


I    I    I    I I  I    I    I    I    I    i    I    I    1    I    I    ll  I    I    I    I    I    I    I    I    I    I    I    ill    I    I    I    I    I    I    I    I    I    I    ill    I    I    I    I    I    I    I    I    I    I    ll  I    I    I    I    I    I    I    I 40  0 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1934  1935  1936  1937  1938  1939 


For    the    basis     of    these     figures    see     the     text    in    February    issue     of    the    Bulleti 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


-17- 


18 


Xnd  of  fiscal 
year  or  month 


Composition  of  General  Fund 

(In  millions  of  dDllars  -  on  basis  of  daily  Treasury  statements,  nnreTised) 


1933 

Wl* 

1935 

1936 

1937 

1938 

1939 

1938-Oct.. 
Sot.. 
Sec. 

1939-jrBa.. 
Teb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.  I 
Sept. 

Oct.. 


Total 


862 
2.582 
1.8l*l 
2.682 
2.55^ 
2,216 
2.838 

2.569 
2,1+1*7 

3.083 

2.933 
3.31+3 
3.389 

3.01*1* 

2.921* 

2,838 

2,1*1+7 

2.231 
2.178 

1.913 


"Working" 
balance 


1,001 
2.225 
970 
1.628 
2. 160 

1,960 
1.827 
2.1*1*9 

2.288 
2.693 
2.732 

2,380 
2,251* 
2.160 

1,761 

1,539 
1.1*81 

1,213 


Seign- 
iorage 


Incre- 
ment on 
gold 


lUO 
316 
356 
1*1*6 
536 

1*67 
U78 
1*92 

503 
508 
515 

522 
528 
536 

51*1* 
550 

55»* 
558 


700 
lUl 
lUl 
11*2 
11*2 

ll*2 
11*2 
1U2 

ll*2 
lU2 
ll»2 

ll*2 
ll*2 
ll*2 

ll*2 
ll*2 
11*3 
11*2 


InactiTS 
gold 


1,087 


Current  assets 


Total 


1,103 
3.033 
2,016 
2,936 
2,709 
2,1*19 
3.087 

2,733 
2,625 
3.285 

3.119 
3.517 
3.635 

3.230 
3.106 
3.087 

2.800 

2.576 
2.33'* 

2.077 


Bullion, 
coin  and 
currency 


181* 
1.01*5 
1.0l*t 

865 
1.863 

830 
1.212 

1.330 
1.265 

i.3oi* 

1.385 
1.35'+ 
1.313 

1.329 
1.272 

1,212 

1,015 
986 

879 
890 


Deposits 
in  red. 

Beserre 
Banks 


51 
97 
118 
862 
11*1 
929 

1,022 

603 

570 

1.033 

792 
1.222 
1.388 

975 
971 

1,022 

928 
71*8 
586 

318 


Special  de- 
posits a/e 

sales  of 
OoT't.Sees. 


837 
1.851* 
799 
1.151 
6Ui 
611 
777 

71*7 
736 

888 
876 

873 
866 

858 
792 
777 

771 
761 
758 
756 


All  other 
deposits 
and  col- 
lections 


31 
37 
55 
58 
55 

UQ 

76 

53 

60 

66 
68 
68 

68 

86 

81 

111 

113 


Current 

liabil- 
ities 


2U1 
1*51 

254 
156 
203 
2l*9 

16I* 
178 
202 

1S6 
171* 
2U6 

186 
182 
2U9 

156 
16I* 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1939  and  Oct.  31,  1939 

(In  Billions  of  dollars  -  on  basis  of  dally  Treasury  statements.  unreTised) 


Harlcet  issues,  etc: 

Pre-war  bonds 

Treasury  bonds 

U.   S.   SaTlngs  bonds.. 

Adjusted  Serrloe  bonds 

Treasury  notes 

Treasury  bills 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest... 

Total  Market  issues,  etc. 


June  30, 
1939 


196 

25,218 

1.868 

283 

7.21+3 
1,308 

11*2 
1*11 


36,669 


Oct.   31, 
1939 


196 

25. a8 

2,093 

273 

7.232 

1,1*05 

109 
1+01 


36,927 


Increase(+) 
BecreaseC-) 


+225 

-  10 

-  11 
+  97 

-  33 

-  10 


+258 


Special  Issxiesl 

OoYemnent  I>ife  Insurance 

Tcmd 

Old-Age  Beserve  Account 

Bailroad  Batlrement  Account.. 
Oovernment  retirement  funds.. 
Adjusted  Service  Certificate 

Taat 

Qaemployment  Trust  Tund 

Postal  Savings  System. 

Tederal  Deposit  Insurance 

Corporation 

Total  Special  issues 

Total..... 


June  30. 
1939 


537 

1.177 

67 

'*73 

20 

1.267 

128 

101 


3.770 


1W.U39 


Oct.  31. 

1939 


500 

i.3'*9 

77 

553 

18 
1.370 

121 

la 


1+.109 


1*1,036 


Increase  ('*■) 
Decrease  (-) 


-  37 
•••172 
•♦•  10 
+  80 

-  2 
+103 

-  7 
♦  20 


+339 


+597 


Public  Debt  Accounts 

(In  millions  of  dollars  -  oo  basis  of  dally  Treasury  statements,  unrevised) 


nseal  year 
or  month 



Beoeipts 

XzpenditurE 

s 

Market  Operati 

ans 

Special 
Series 

Total 

Market  Operations 

Special 
Series 

Total 

BxcesB 

of 

Beceipts 

Cash 

Adjusted 
Serr. 
Bonds 

Zzchanges 

Cash 

Szehanges 

19)8 

1*. 775.7 
7.1+75.1 

1+1+0.9 

539.2 

1.183.8 

571.0 
SI:? 

1+72.2 
1*91.2 

l*l*8!l* 
551.0 

12.7 
6.5 

.5 
.5 
.5 

:^ 

.6 

.U 
.1* 
.5 
.1* 
.1* 
.5 
-5 

2.673.8 
3.03l*.9 

928.6 

1,266.7 
.1 

1+15.5 

2.158.5 
2.567.1 

33-5 

1U3.6 

68.1 

89.5 

169.5 

89.1 

68.0 

185.8 

1.1*13.8 

165-7 

180.1 

1*3.0 

55.0 

9.620.7 
I3.O83.6 

I+7I+.9 

683.3 

2.181.0 
639.5 

61*1.3 
1,927.1* 

527.5 
752.5 

2.302.0 

657.3 
756.5 
1*91.9 

606.5 

5,166.0 
5.301.0 

U27.I* 
501.0 
1*26.0 

1*05.1 
1*11.0 
5i7.lt 
U19.8 
521.7 
UI8.8 

1*18.2 
522.6 
U5I.U 

1*19.2 

2.673.8 
3.03i*.9 

928.6 

1.266.7 
.1 

1*15.5 

1.01*0.8 
1.U72.9 

17.2 
2.0 
2.6 

30.3 

2.9 

16.7 

29.9 

11.9 

1.310.0 

17. >♦ 
71*.! 

9-0 

8.880.6 
9.808.8 

W*.6 

503-0 

1.357.2 

1*35.'* 
1*13.9 

1,800.8 
1*1*9.3 

533-6 
2.IW.3 

1*35.6 
526.5 
525.5 

1*28.3 

71*0.1 
3.271*. 8 

30.3 
180. 3 
823.8 

20U.I 
227.1* 
126.6 

77.7 
218.9 
157.7 

221.7 
230.0 
-33.6 
178.1+ 

1939 

193g-Oct 

Sot 

Dec 

14  V)-Jaa 

Jeb 

Mar 

Apr 

Mar 

June ................... 

July 

Aug 

Sept 

Oct 

N^^; 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  Fiscal  Years  1938,  1939  and  1940 


(In  millions  of  dollars) 


Data 

of 

Issue 

Bate 

Per 

Cent 

Term 

Amount 

issued 

Amount 
of 
cash 
subscrip- 
tions 
tendered 

In  exchange  for 

Call  and 

maturl  ty 

dates 

Treas\iry 
Ijonds 

Treasury 
notes  and 
certifi- 
cates 

Amount  of  exchanges 

Date 

of 

Issue 

Kate 

Per 

Cent 

Call  or 

maturity 

date 

tor 
Cash 

Treasury 
honds 

Treasury 
notes  and 
certifi- 

cates 

1937-Sept.   15. 

1-1/U 

1  yr.   3  moB. 

Dec.  15,    1938 

- 

U33 

- 

- 

- 

U33 

Sept.  15.  1932 

3-l/>» 

Sept.  15.1937 

Sept.   15. 

2 

5  years 

Sept.15.  I9't2 

- 

31*2 

- 

- 

- 

31*2 

Sept.  15,   1932 

3-1/1+ 

Sept.  15.1937 

Dec.     15. 

2-1/2 

8  years 

Dec.   15,   I9U5 

51+1 

- 

U.OSU 

29U 

- 

2l*7 

Feh.       1.   1933 

2-5/8 

Pet.       1,1938 

Dec.      15. 

1-3/it 

5  years 

Dee.   15.    19'*2 

- 

232 

2.702 

219 

- 

13 

Jeh.       1.   1933 

2-5/8 

Tab.       1,1938 

1938-Mar.     15. 

2-1/2 

10  years 

6  mos. 

Sept.15.  iS'te 

U5I 

- 

- 

- 

- 

1*51 

Mar.     15,   1931+ 

3 

Mar.     15.1938 

June     15. 

2-3/U 

20-25  years 

June  15,   1958 
June  15,   1963 

919 

- 

- 

- 

- 

572 
31*7 

June    15.  1933 
Sept.  15.  193^+ 

2-7/8 
2-1/2 

June     15.1938 
Sept.  15,1938 

June     15. 

1-1/8 

5  years 

June  15,   191+3 

- 

268 

- 

- 

36 

232 

June     15.    1933 
Sept.  15.  193lt 

2-7/8 
2-1/2 

June     15,1938 
Sept.  15.1938 

Sept.  15. 

2-1/2 

12-lU  years 

Sept.15.   1950 
Sept.15.   1952 

867 

- 

U,U87 

1*62 

- 

U05 

Sept.  15.  1937 

1-1/2 

Dec.     15.1938 

Sept.    15. 
(Add. 

6/15/38) 

1-1/8 

5  years 

June  15.   191*3 

- 

361 

3,062 

3U2 

- 

19 

Sept.  15.  1937 

1-1/U 

Dec.     15.1938 

Dec.     15. 

^-■il^ 

22-27  years 

Dec.   15.   i960 
Dec.   15,   1965 

591 

- 

5.732 

1*03 

- 

188 

Sept.  16,   1935 

1-1/2 

Mar,     15.1939 

Dec.     15. 

2 

9  years 

Dec.   15,   I9I17 

701 

- 

- 

- 

- 

701 

Sept.  16.  1935 

1-1/2 

Mar.     15.1939 

Dec.     15. 

1-1/8 

5  years 

Dec.   15,   I9U3 

- 

368 

3.61+7 

329 

- 

39 

Sept.  16.  1935 

1-1/2 

Mar.     15.1939 

1939-Mar.     15. 
(Add. 
12/15/38) 

2-3/"* 

22-27  years 

Dec.  15.   i960 
Dec.  15.   1965 

sgu 

- 

- 

- 

- 

891+ 

June     15.   1931+ 

2-1/8 

June     15,1939 

Mar.     15. 

(Add. 

9/15/38) 

2-1/2 

12-ll4  years 

Sept.15.  1950 
Sept.15.  1952 

319 

- 

- 

- 

- 

319 

June     15,  1931+ 

2-1/8 

June     15,1939 

Mar.     15. 

(Add 

12/15/38) 

1-1/8 

5  years 

Dec.  15,   191+3 

- 

53 

- 

- 

- 

53 

June     15,   1931+ 

2-1/8 

June     15.1939 

June     15. 

3/U 

5  years 

June  15,   19'*1» 

- 

U16 

- 

- 

- 

1*16 

June     15,  1937 

1-3/8 

Sept.  15.1939 

Hot.       1 

1 

U  years 
14  mos. 

Mar.   15,   19!^ 

- 

515 

- 

- 

- 

515 

July    15.  1935 

1-3/8 

Dec.     15.1939 

Bote:  Por  financings  in  fiscal  years  19314-37  see  March  Bulletin,  pages  l6  -  17. 
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Treasury  Bill  Offer IngB 


(On  basis  of  Public  Debt  Service  Accounts) 


S&te  of 
Issue 


1938-July  6., 
July  13., 
July  20., 
July  27.. 

Aa*.  3. 

kag.  10., 

kag.  17. 

Aug.  2U., 

Au«.  31. 

Sept.  7. 
Sept.lU. 
Sept. 21. 
Sept. 28.. 

Oct.  5. 
Oct.  13. 
Oct.  19. 
Oct.  26. 

>0T.  2. 
Hot.  9. 
Sot.  16. 
BoT.  23. 
loT.  30. 

Dec,  7. 

Sec.  lU. 

Dec.  21. 

Dec.  28. 

1939-Jan.  U. 
Jan.  11. 
Jan.  18. 
Jan.  25. 

Teb.  1. 
reb.  8. 
Feb.  15. 
leb.  23. 

Mar.  1. 
Mar.  8. 
Mar.  15. 
Mar.  22. 
Mar.  29. 

i^pr.  5. 

Apr.  12. 

Apr.  19. 

Apr.  26. 


May 


May  17. 
Mtgr  2U. 
May  31. 

Jane  7> 

June  lU. 

Jane  21. 

June  28. 

July  5- 
July  12. 
July  19. 
July  26. 

Aug.  2. 

Aug,  9. 

Aug.  16. 

Aug.  23. 

Aug.  29. 

Sept.  6. 
Sept. 13. 
Sept. 20. 
Sept .27. 

Oct.  k, 

Oct.  11. 

Oct.  18. 

Oct.  25. 

Hot.  1. 
ITOT.     8. 


Date  of 
maturity 


1938-Oct .  5. 

Oct.  13. 

Oct.  19. 

Oct.  2b. 

lOT.  2. 
Hot.  9. 
Hot.  16. 
Hot.  23. 
Hot.  30. 

Dec.  7. 

Dec.  lU. 

Dec.  21. 

Doc.  28. 

1939-Jaii.  k. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

reb.  1. 
reb.  8. 
reb.  15. 
Feb.  23. 
Mar.     1. 

Mar.  8. 
Mar.  15. 
Mar.  22. 
Mar.   29. 

Apr.  5. 
Apr.  12. 
Apr.  19. 
Apr.  26. 

May  3. 

Msgr  10. 

May  17. 

May  2U. 

May  31. 
June  7- 
June  lU. 
June  21, 
June  28. 

July  5- 

July  12. 

July  19. 

July  26. 

Aug.  2, 
Aug.  9. 
Aug.  16. 
Aug.  23. 
Aug.   30. 

Sept.  6, 
Sept, 13, 
Sept, 20, 
Sept. 27 

Oct.  It, 

Oct.  11, 

Oct.  18, 

Oct.  25, 

Hot,  1 
Hot,  8 
Hot.  15 
Hot.  22 
Hot.   29 

Dec.  6 
Dec.  13 
Dec,  20 
Dec,   27 

19lK)-Jan.  3 
Jan,  10 
Jan.  17 
Jan.   2U 

Jan.  31 
reb.     7 


Days  to 
maturity 


91 
92 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
92 
91 

91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
9X 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 


Total  anoTtnt 
applied  for 
(In  millions 
of  dollcjs) 


Bids  accepted 


I89.8 
210.0 
187.8 
265.0 


289 
303 
285 
21*5 


251.2 

229.0 
218.7 
260.9 
279.9 

■+25-7 
320.3 
297.1 

399. >♦ 
331.1 

288.5 
323.9 

325.6 

35U.2 
38't.5 
1*97.7 
507.'* 

>*88.8 

37'».o 

295.0 
250.5 

302.7 
302.1 

263.1* 

321.5 


301, 
323. 

302, 
31*2, 
320, 


256,8 
207.5 

222,8 
315.1* 

377.5 
W7.7 

i*ii*.U 

397.2 

392.0 

301*,  7 
311.1* 

281.7 

236.1 


282 
259 
299 

21*0 


275.1* 
256.2 

2l*2,2 
218,1* 
320.0 

322.1 
430,8 
1*80.2 
51*8.0 

1*31*. 9 
332.0 

1*95.0 
517.7 

1*57.7 
3S6.3 


Amount 

(In  millions 

of  dollars) 


100,0 
100.2 
100,1 
100,2 

100,3 
100,0 
100.5 
100.1 
100.5 

100.1 
100.0 
100.0 
100.0 

100.1 
100.0 
100.0 

100.5 

100.2 
100.7 
100.5 
100.3 
100.3 

101.0 

100.7 
100.6 
101.0 

100.7 
101.3 

101.2 
100.1* 

100.6 
101.3 

100. U 
100.8 

102.0 

100.5 

lOO.U 
100,1* 

100.5 
100.3 

100.2 

100,1* 

100,2 

100.1* 
101.9 
100,2 
101,0 
100.5 

100.9 
100.3 

100,9 

100,1 


100 
100 
100 

100 


101,0 
100. u 
100.1 
100.9 

100. U 


100.1* 
100,1 
100,0 

100.7 
100.5 

100,2 

150.3 

150.2 

150,5 
100.3 


ATerage 


Price 
(par 
hundred) 


99.991* 
99.990 
99.986 
99.985 

99.981* 
99.989 
99.988 
99.988 
99.988 

99.988 
99.97U 
99.973 
99.96I* 

99.992 
99.995 
99-995 
99.99U 

99.993 
99-99^ 
99.993 
99.993 
99.995 

99.996 

99.997 

99.999 

100.000 

100.001 

100.000 

100.000 

99.998 

99.999 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 

99.999 
99.998 
99.999 
99.999 
99.999 

99.999 
99.999 
99.999 
99.999 

99.996 
99.997 

99.996 
99.995 

99.995 
99.992 
99.992 
99.989 
99.981 

99.973 
99.960 
99.968 
99.979 

99.991 
99.995 
99.992 
99.993 

99.993 
99.996 


X(ial  Talent 

rate  l/ 

(percent) 


0.023 
0.038 
0,051* 
0.059 

0.062 

o.oui* 

0.0i*7 
0.0l»8 

0.oi*7 

o.oi*9 
0.103 
0,106 

0.ll*2 

0,032 

0.022 
0,018 
0.026 

0.027 
0.022 
0.027 
0.026 
0.021 

0.017 
0,013 
0.006 

2/ 


2/ 

.001 

,007 


0,002 
0,00l» 
0.005 

o.ooi* 

o.oou 
0,003 

0,001 

0,003 
0.003 

0.016 
0.025 
0.023 
0.016 

0.012 

0,009 
0,005 
0.005 
0,005 

o.ooi* 
o,ooi* 
0.003 
0.005 

0,011* 
0.012 
0.015 
0.019 

0.022 
0.032 
0,032 
0,0l*2 
0.076 

0.108 
0,159 
0.125 
0.082 

0.036 
0.022 
0.033 
0.027 

0.028 
0:017 


Amount  of 

maturing 

Issue 

(In  mlllloae 

of  dollars) 


150.1* 
150.3 
150.1* 

50.1 

50.0 
50.1 
50.3 
50.1* 
50.0 


100.2 

100.7 

101.2 
100.1 

100.0 
100.2 
100.1 
100.2 

100.3 
100,0 


100. 
100, 
100, 

100, 
100, 
100, 
100, 


100.1 
100.0 
100.0 

100.5 

100.2 

100.7 
100.5 
100.3 

100.3 

101.0 

100.7 
100.6 

101.0 

100.7 
101.3 

101.2 
100.1* 

100.6 
101,3 

100.5 
100.8 
102.0 

100.5 

100.1* 
100,1* 

100.5 
100.3 

100.2 
100.1* 
100,2 

lOO.U 

101,9 

100,2 
101.0 

100.5 

100.9 
100,3 
100,9 

100.1 

100.6 

100.1* 

100,9 

100.2 

101,0 
100.1* 


21 


Holdings  of  Direct  and  Guaranteed  Interest -Bearing  Obligations  of  the  United  States  Government 

(In  mllllonB  of  dollars) 


Xnd  of  fiscal 
year  or  month 


1933 

193^ 

1935 

1936 

1937 

1938 

1939 

1938-Oct. 
Hov. 
Dso. 

19 39 -Jan. 
Mar. 


Direct  obligations 


OoTemment  agencies 
and  trust  funds 


Special 
Issues 


Apr 

Mar 

June 

July 

Sept.  y . 
Oct.  2/.. 


323 
396 
633 
626 

1.558 
2.676 
3.770 

2.9'»9 
3,090 
3.156 

3.215 
3.382 
3.'+5»» 
3,1*92 
3,666 
3.770 

3.918 
4.09U 
U,o63 

U.109 


United  States  SaTlngs 

Bonds,  3^  Adjusted 

Service  Bonds  of  19l*5. 

and  2|^  Postal 

Savings  Bonds  l/ 


lU 
15 
17 
20 
22 
25 
27 

26 

26 

26 


Market 
issues 


2U0 

880 

967 

1,280 

1,618 

1.75^ 

l,8l6 

1,831 
1.835 
1,81+7 


Federal 

Be serve 

Banks 


1.998 
2.1*30 
2.1*30 
2,1*30 
2,526 
2,561* 
2.551 

2,56i» 
2,561* 
2,56i» 


Other  holders 


United  States  Savings 
Bonds  and  yf> 
Adjusted  Service 
Bonds  of  I9U5 


26 
27 

27 

1.856 
l,86o 

1,860 

2.56U 

2.561* 
2,56U 

27 

27 

27 

l,8l*0 
1,805 
l,8l6 

2.561* 

2.56U 
2.551 

27 
28 
28 

1,818 
1,825 
1,888 

2.U53 
2.1*26 

2.752 

28 

1,887 

2.669 

62 

1.027 
1,191 

1.559 
2.157 

1.672 
1,702 
1.751 

1.885 
1.91*1 

1.998 

2.01*5 

2.097 
2.157 

2.231* 

2,2l*2 
2.326 

2.365 


Market 

issues 

otherwise 

held  2/ 


19.583 
22.759 

23.536 
27.373 

28,888 
28.001 
29.571 

28.857 
28,851* 
29.567 

29.561 
29.557 

29.5'*5 

29.562 
29.596 
29.571 

29.668 
29.736 

29.285 

29,U68 


Total 

direct 
ohligations 
outstanding 


Ooaranteed  obligations 


22,158 
26,1*80 
27.61*5 
32.756 

35.803 

36.579 

39,892 

37.899 
38.071 
38,911 

39.107 
39.331 
39,1*1*8 

39.530 
39.755 
39.892 

1*0,118 

1*0.351 
1*0.31*2 

1*0.526 


Qovernment 

agencies 

and  trust 

funds 


378 
391 

381 

31*1* 

295 

328 

325 

325 
320 
323 

323 

323 
302 
295 

295 
29I* 
296 

296 


Market 

issues 

otherwise 

held 


Total 

guaranteed 

obligations 

outstanding 


681 
3.71*5 
4.327 
l*,28l* 

i*,509 

5.155 
U.673 

i*,668 
U.667 

l*,667 
5.087 
5.087 

5.087 
5.107 
5.155 

5.185 
5.195 
5.193 

5.193 


681 
1*.123 
1*,718 

U.665 

'+.853 
5.1*50 

5,001 
■♦,993 
it,992 

U.987 
5,410 
5.1*10 

5,1*10 
5,1*09 
5.1*50 

5,1*80 
5.1*89 
5.1*89 

5.1*89 


serve  Banks  on  basis  of  their 


Hotel 


Holdings  of  Oovernment  agencies,  etc.,   on  basis  of  their  accounts  with  the  Treasury;   holdings  ofjederal  Be 

.?ate^nt^;  other™lguref  on  balls  of  Public  Debt  Statements  and  Dally  Treasury  Statements,  unrevi.ed. 

Includes  2W  Postal  Savings  Bonds  held  by  the  Postal  Savings  System. 

Includes  alfl  Postal  Savings  Bonds  held  other  than  by  Oovemment  agencies  and  trust  funds. 

figures  pertly  estimated. 

Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars) 


Purchases 

or  sales  (-) 

Jan. 

leb. 

Mar. 

Apr, 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

IQ-tfi , 

18.5 

lU.U 

-12.0 

1.6 

1*.5 

5.7 

-3-0 

.1 

32.7 
119.6 

23.3 
-12.5 

19.0 
11.9 

2.5 

-37.1 

15.8 
3.9 

-U.9 

-1*0.1* 

30.5 

2l*.l+ 

.8 

1.1 

15.5 
U.8 
1.2 
3.0 

3.8 
12.5 
-3.9 

3.3 

1*7.1* 

8.9 

38.5 

71.9 

27.0 
3.7 
1.0 

-1.2 

5.9 

2.0 

.U 

2U.O 

-15.1* 

6.5 

10^7         

IQ-M                           , 

1939 

End  of 

fiscal  year 

or  month 


1933 

I93I* 

1935 

1936 

1937 

1938 

1939 

1938-Oct.. 
Hov., 
Dec. 

1939 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June, 

July. 
Aug.. 

Sept. 

Oct. 


Total 


22.539 
27.053 
28,701 

33.779 

36,1*25 
37.165 

1*0,1*39 

38,1*23 
38,603 
39,1*27 

39.631 
39.858 
39.985 
1*0,061* 

1*0,282 

1*0,1*39 

1*0, 661 
1*0,891 

1*0,858 
1*1.036 


Composition  of  the  Public  Debt 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements,  unrevlsed) 


Sross  debt 


Interest-bearing  debt 


Total 


Bonds 


Amount 


jf  of  total 
interest- 
bearing 
debt 


22,158 
26,1*80 
27,61*5 
32.989 
35.800 
36.576 
39.886 

37.897 
38,068 
38.899 

39.097 
39.326 
39,1*1*2 

39.526 
39.751 
39.886 

1*0,  liU 
1*0,351 
1*0.31*2 

1*0,526 


11*.  223 
16.510 
ii*,936 

18,628 
21,322 

23.599 
27.565 

21*.  579 

2l+,608 

25,91*0 

26,077 
26,137 

27.1*07 

27.1*55 
27.507 
27.565 
27,6i*U 
27.707 
27.71*1 

27.780 


6U.2 
62.1* 
5i*.o 
56.5 
59.6 
6U.5 
69.1 

6U.9 
6U.7 
66.7 

66.7 
66.5 
69.5 

69.5 
69.2 
69.1 

68.9 
68.7 

68.8 
68.5 


Notes 


l*.5l*8 

6.653 

10.023 

11,381 

10,617 

9.11*7 

7.21*3 

9.067 
9.067 
8,1*96 

8,1*96 
8,1*96 
7.270 

7.270 
7.270 
7.2U3 

7.21*3 
7.2U3 
7.232 

7.232 


^  of  total 
interest- 
bearing 
debt 


Bills  and  ctfe. 
of  indebt. 


20.5 
25.1 
36.3 
3i*.5 
29-7 
25.0 

18.2 

23.9 
23.8 
21.8 

21.7 
21.6 
18.1* 

18. If 
18.3 
18.2 

18.1 
17.9 
17.9 

17.8 


Amount 


^  of  total 
interest- 
bearing 
debt 


Special  issues 


3.063 
2.921 
2,053 
2.35I* 
2,301* 
1,151* 
1,308 

1.302 
1.303 
1.306 

1.309 
1.310 
1.311 

1.309 
I.3O8 
I.3O8 

1.309 
1.307 
1.306 

1,1*05 


13.8 

11.0 

7.1* 

7-1 

6.1* 

3-2 
3.3 

3.1* 
3.1* 

3.3 
3.3 
3.3 

3.3 
3.3 
3.3 

3.3 
3.2 
3.2 

3.5 


Amount 


;(  of  total 
interest- 
bearing 
debt 


323 

396 

633 

626 

1.558 

2.676 

3.770 

2,91*9 
3.090 
3.156 

3.215 
3.382 
3.i*5»* 

3.1*92 
3.666 
3.770 

3.918 
U.09I* 
i»,063 

1*,109 


1.5 
1.5 
2.3 
1.9 
U.3 
7.3 
9.5 

7.8 
8.1 
8.1 

8.3 
8.6 
8.8 

8.8 
9.2 
9.5 

9.8 
10.1 
10.1 

10.1 


Matured 
debt 


66 
51* 
231 
169 
119 
11*1 
ll*2 

OU 
105 
101 

109 
112 
125 
122 
117 
ll*2 

lltO 
131* 
112 

109 


Hon- 
interest- 
bearing 

debt 


315 
5I8 
825 
620 
506 
1*1*7 
1*11 

1*33 
1*31 
1*27 

1*25 
1*21 
1*19 

Ul6 
1*1U 
1*11 

1*08 
1*06 
l+Ol* 

1*01 


Balance 

in 

general 

fund 


862 
2,582 
1,81*1 
2,682 

2,553 

2,216 
2,838 

2,569 
2,1*1*7 

3.083 

2.933 
3.31*3 
3.389 
3,01*1* 
2,92i* 
2,838 

2,1*1*7 
2.231 
2,178 

1.913 


Gross 
debt  less 
balance 
in  gener- 
al fund 


21.677 
2l*.l*71 
26.860 
31.097 

33.872 
3l*.9i*9 
37.601 

35.85^ 
36.156 
36.31*1* 
36.698 
36.515 
36.596 

37.019 
37.358 
37.601 

38,211* 
38,660 

38,680 

38,123 


Hote;  figures  in  this 


table  are  rounded  to  nearest  million  and  will  not  necessarily  add  to  totals. 


o 


en 

I- 

D 
O 


1X1    0 
—  — '    s 

<    ^ 

CO 
I 

H 

LU 

LU  ? 

Z 


22 


23 


Amount  of  Interest-bearing  Debt  Outstanding,  the  Computed  Annual  Interest 
Charge  and  the  Computed  Rate  of  Interest 


lEnd  of  flecal  year  or  month 


1933 

193& 

1935 

1936 

1937 

1938 

1939 

193g-Jiily. 
Aug.. 
Sept. 


Oct. 
Not. 

Dec. 

1939-Jan. 
Pet. 
Mar. 


Apr. . 
Hay.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 


Interest-bearing  debt 


61*3,120 
487,920 
229,826 
631.770 
586,915 
925,880 
969.732 

.937.719 
561,281 
,982, '193 

,865,589 
.027.769 
.851.391 

39.097.233.713 
39. 325. 527. 811 
39,UU2.07'*.957 

39.525.'*07.813 
39,751.011,399 
39,885,969.732 

UO,  113, 701, 72'* 
'K).351.3'*8.'«7 
Uo,3iii,909,035 

Uo,  526. 11*7,836 


$22,157. 

26,U80 

27.6U5, 
32.755. 
35.802, 
36.575. 
39.885. 

36.6U1, 
37.051, 
37.8U9, 

37.896 
38,068 

38,898 


Computed  annual 
Interest  charge 


7'*2, 175.955 
81+2,301,133 
750,677,802 
838,002,053 

921*.  31*7. 089 
9U7,08U,058 

1.036,937.397 

951.738.835 
956.207.791 

977.27'».33l 
978,601+, 732 

982,917.801+ 
1,005,833,188 

1,011,231,1+67 
1,017.225.01+2 
1.026,757.937 

1.029.353.995 
1.035.271.505 
1.036.937.397 

l,0l*i*,25l,926 
i,050.8i»i+,300 

1,051,817,1+81+ 

l.05U,365.376 


Computed  rate  of 
Interest:  Percent 


3.350 
3.I8I 
2.716 

2.559 

2.582 

2.589* 

2.600» 

2.597* 
2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 
2.603* 

2.60l+* 
2.60I+* 
2.600* 

2.603* 
2.604* 
2.607* 

2.602* 


Sota: 


"Interest-Bearing  Debt"  figures  Include  discount  on  Treasury  Bills,   amount  being  deducted  prior  to  calculating  the  average  Interest  rate. 
On  basis  of  Dally  Treasury  Statements,  unrevlsed.     7or  basis  of  other  figures  see  report  of  Secretary  of  the  Treasury  for  1937,   I«g«  '+^2. 


Comparison  of  Average  Yields  of  Long-term  United  States  Treasury  Bonds 
and  High-grade  Corporate  Bonds 


Monthly  averages  of 
dally  figures  jj : 


1938-Jan. 
Teb. 
Mar. 


Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 


Oct. 
Not. 
Dec. 

1939-Jan. 
reb. 
Mar. 


Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 


Oct. 


Treasury 
bonds  1/ 


Veekly,  Wednesday 
closing  prices  1+/: 


1939-Jan. 


Teb. 


1+. 
11. 
18. 
25- 

1. 

8. 
15- 
22. 


2.65 
2.6U 
2.61+ 

2.62 

2.51 

2.52 

2.52 
2.51 

2.58 

2.1+8 
2.50 
2.1+9 

2.1+7 
2.1+1* 
2.3"+ 

2.30 
2.17 
2.13 

2.16 
2.21 
2.65 

2.60 


2.1+8 
2.1+7 
2.1+5 
2.1+8 

2.1+5 
2.1+1+ 
2.U3 
2.1+3 


Corporate 
bonds  2/ 


3-17 
3.15 
3.16 

3.23 
3.14 
3.15 

3.12 
3.10 
3.12 

3.06 
3.04 
3.02 

2.96 
2.90 
2.87 

2.92 
2.S6 
2.78 

2.76 

2.79 
3.29 

3.1'* 


3.01 
2.96 
2.95 
2.95 

2.94 
2.91 

2.89 
2.89 


Spread  between 

Treasury  and 
Corporate  bonds 


.52 
.51 
•  52 

.61 
.63 
.63 

.60 


.58 
.5'+ 
.53 

.^ 
.46 
.53 

.62 
.69 

.65 

.60 
•58 
.64 

.5^ 


.53 

M 

.46 
.46 


Weekly,  Wednesday 
closing  prices  4/: 


1939-Mar . 


1. 

8. 
15- 
22. 
29. 


Apr.  5. 
12. 

26. 

May   3. 

10. 
17. 
24. 

31. 

June  7* 
14. 
21. 
28. 

July  5. 
12. 
19. 
26. 


Aug. 


Sept.  6. 
13. 
20. 
27. 

Oct.  4. 
11. 
18. 
25. 


Hot. 


Treasury 
bonds  1/ 


2.39 
2.36 
2.33 
2.35 
2.30 

2.30 
2.32 
2.29 
2.27 

2.25 
2.16 
2.14 
2.13 
2.13 

2.08 
2.12 
2.16 
2.17 

2.20 
2.16 
2.17 
2.14 


2.56 

2.64 
2.72 
2.7"+ 

2.72 

2.66 
2.53 
2.49 

2.50 

2.50 
2.1*7 


Corporate 
bonds  2/ 


2.86 
2.36 
2.87 
2.88 
2.90 

2.92 
2.92 
2.91 
2.91 

2.91 
2.87 
2.84 
2.83 
2.83 

2.81 
2.78 


2.73 
2.74 
2.76 
2.81 
2.88 

3.'*l 

3.33 
3.31 
3.29 

3.23 
3.20 

3.06 

3.00 

2.95 
2.94 


Spread  between 

Treasury  and 

Corporate  bonds 


M 
.50 
.5'* 

.62 

.60 
.62 

.64 

.66 
.71 
.70 
.70 
.70 

.73 
.66 
.61 
.59 

•f 
.60 

.60 

•  59 
.57 
.59 

.61 

.69 
.59 
.55 

.51 
.5^ 
.58 
.57 

;S 

.1+7 


Yields  are  computed  on  the  basis  of  closing  prices  on  the  Sew  Tork  Stock  Exchange.  Back  figures  may  be  found  in  the  July  bulletin.  Page  20. 

Average  of  Treasury  bonds  not  due  or  callable  for  twelve  years  or  more. 

Average  of  twenty  bonds,  Jan.  1938  through  Sept.  13,  1938;  five  bonds,  Sept.  14,  1938  to  date. 

January  1938  throng  April  I938,  corporate  average  is  monthly  average  of  Saturday  figures. 

Or  the  last  preceding  sale  when  there  was  no  tale  on  Wednesday. 
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GOVERNMENTAL   CORPORATIONS 
AND   CREDIT   AGENCIES 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:     Sept.  30,    1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(In  millions  of  dollars) 


Assets 

Liabilities 

Proprietary* 
Interest 

Ouaran- 

Hot 
Guaran- 

Pri- 

Owned 
by 
United 
States 

teed  by 

United 

Statea 

teed  by 

United 

States 

vately 
owned 

Beconstructlon  finance  Corp.. 

1.727.3 

821.8 

1H5.7 

759.8 

Commodity  Credit  Corp 

696.8 

it09.6 

187.2 

- 

100.0 

Export-Import  Bank  of 

Washington 

U«.5 

- 

.1* 

- 

Ug.l 

Federal  Crop  Insurance  Corp.. 

12.7 

- 

2.7 

- 

10.0 

Federal  Deposit  Insurance 

Corp 

1^8.8 

. 

199.5 

139.3 

150.0 

Tennessee  Valley  Authority. . . 

313.1 

- 

16.0 

297.0 

Public  Works  Administration.. 

62.8 

- 

- 

- 

62.8 

United  States  Maritime 

Commission 

188.0 

. 

52.5 

_ 

135-5 

159.9 

_ 

- 

159.9 

Home  Owners '  Loan  Corp 

2,885.1» 

2.750.3 

88.6 

- 

1*6. 5 

Federal  Savings  i  Loan 

120.7 

_ 

1.0 

. 

119.7 

Federal  Savings  &  Loan 

Assns 

39.7 

. 

- 

- 

39.7 

Federal  Home  Loan  Banks 

253.6 

- 

78.9 

50.0 

12U.7 

Us. 7 

2.8 

1.7 

_ 

UU.2 

United  States  Housing 

257.0 
295-'» 

nk.k 

8.1 

. 

13U.5 

Farm  Credit  Administration... 

182,9 

- 

112.5 

Federal  Farm  Mortgage  Corp... 

1.557.3 

1.290.7 

U2.9 

- 

223.7 

Federal  Land  Banks 

2.317.5 

_ 

1,812.U 

2CX).3 

30U.8 

Federal  Intermediate 

Credit  Banks 

316.2 

. 

208.7 

- 

107.5 

Banks  for  Cooperatives 

181.2 

- 

U.2 

3.5 

173.5 

Production  Credit  Corp 

122.1* 

- 

.3 

- 

122.1 

Begional  Agricultural 

Credit  Corps 

22.1 

. 

3.1 

- 

19.0 

War  emergency  corps.  & 

agencies  (in  liquidation): 

Havy  Department  (sale  of 

surplus  var  s^plies) 

U.6 

- 

- 

- 

h.6 

United  States  Housing  Corp. 

1.9 

- 

- 

- 

1.9 

United  States 

Ka1 1 rond  Admn 

.1 

. 

- 

- 

.1 

United  States  Spruce 

Production  Corp... 

.7 

_ 

_ 

. 

.7 

1/ 

1/ 

^ 

1/ 

Other: 

18. 9 

_ 

.1 

. 

18.8 

nectric  Borne  and 

11.3 

_ 

10.3 

. 

1.0 

Farm  Security 

257.  U 

— 

" 

" 

257.'* 

Federal  National 

137.5 

_ 

88. U 

. 

U9.I 

Federal  Prison 

7.8 

- 

.1 

~ 

7.7 

Interior  Department 

( Indian  loans) 

2.6 

- 

- 

- 

2.6 

Inland  Waterways  Corp 

25.7 

- 

.7 

- 

25.0 

U7.6 

_ 

1.1 

. 

1*6.5 

Puerto  Rico 

Beconstructlon  Adon. . 

6.U 

- 

- 

- 

6.1* 

B  F  C  Mortgage  Company 

57.7 

- 

2.1 

- 

55.6 

Tennessee  Valley  Associated 

Cooperatives,  Inc 

•  3 

- 

- 

- 

.3 

Treasury  Department! 

Bailroad  loans  (Trans- 

portation Act.  1920)... 

30.2 

- 

- 

- 

30.2 

Securities  received  from 

the  Beconstructlon  Fi- 

nance Corp.  under  Act 

Total 

2.1» 

5.389.7 

- 

- 

2.1* 

12.728.1 

3.139.'* 

393-0 

3.806.0 

Vote:   Figures  in  tnls  table  are  rounded  to  nearest  tenth  of  million  and 
will  not  necessarily  culd  to  totals. 
*   Xxcl'iding  inter-agency  transactions. 
1/  Lass  than  $100,000. 


Proprietary  Interest  of  the  United 

States  In  Governmental  Corporations  and 

Lending  Agencies:     Sept.  30,   1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(In  millions  of  dollars) 


Stock: 

Beconstructlon  Finance  Corp. 

Commodity  Credit  Corp 

Export-Import  Bank  of 

Washington 

Fsderal  Crop  Insurance  Corp, 
Federal  Deposit  Insurance  Corp 

Home  Owners'  Loan  Corp 

Federal  Savings  and  Loan 

Insurance  Corp 

Federal  Savings  and  Loan  Assn. 

Federal  Home  Loan  Banks 

U.  S.  Housing  Authority 

Federal  Farm  Mortgage  Corp.... 

Federal  Land  Banks 

Federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corps 

Regional  Agricultural 

Credit  Corp 

D.  S.  Housing  Corp 

U.  S.  Spruce  Production  Corp.. 

Disaster  Loan  Corp 

Electric  Home  and 

Farm  Authority 

Federal  National 

Mortgage  Assn 

Inland  Waterways  Corp 

Panama  Bailroad  Company 

RFC  Mortgage  Company 

T  V  A  Cooperatives,  Inc 


Capital 
Stock 


500.0 
100.0 

1*6.0 

10.0 

150.0 

200.0 

100.0 
39.7 
12l*.7 
1.0 
200,0 
I2U.6 

70.0 
11*9.0 
120.0 

5.0 

3U.I 

.1 

20.0 

.9 

10.0 

12.0 

7.0 

25.0 

y 


Total 2.01*9.1 


Non-Stock: 

Tennessee  Valley  Authority.... 

Public  Works  Admn 

U.  S.  Maritime  Commission 

Rural  Electrification  Admn.... 

Federal  Housing  A<lmn 

Farm  Credit  Admn 

Navy  Department  (Sale  of 

surplus  war  supplies) 

U.  S.  Bailroad  Admn 

Farm  Security  Admn 

Federal  Prisons  Industries, Inc 
Interior  Department 

( Indian  loans) 

Puerto  Hlco 

Reconstruction  Admn 

Bailroad  Loans  (Transportation 

Act,  1920) 

Securities  received  from  B  F  C 

(Act  Feb.  2l*,  1938) 

War  Finance  Corporation 


Total. 


Special  Obligations 
Held  by  Treasury: 
Reconstruction  Finance 

Corporation 

Hone  Owners'  Loan  Corp 

Tennessee  Valley  Authority. . 
Federal  Farm  Mortgage  Corp. . 

Total 

Orand  Total 


Surplus 


257.8 


2.1 


59.5  1/ 
19.7 

133.5 

187.8 

1*9.2 

12.8 

2.1 

lU.O 
32.2  2/ 
.2 

1-12/ 
.1 

3.3 
13.0 

1*0.0 

.5 
.3 


Inter- 
agency 
Trans- 
actions 


61*3.6 


238.9  2/ 


100.0  2/ 


1.3  2/ 
7.6  2/ 

11.7  2/ 
11.7 


35.8 

-5  2/ 

30.1 


Net  Pro- 
prietary 
Interest 
of  the 
U.  S.» 


282.0  2/ 


5I8-9 
100.0 

1*8.1 

10.0 

150.0 

1*0.5 

119.7 

39.7 

12U.7 

I3U.5 

198,7 
30U.8 

107.5 
173.5 

122.1 

19.0 

1.9 

.7 

18. 9 

1.0 

1*9.1 
25.0 
1*6.5 
55.6 

•  3 


2,1*10.7 


2U6.8 
62.8 

135-5 

159.9 
l*U,2 

112.5 

u.6 

.1 

257.'* 

7.7 

2.6 

6.U 
30.2 

2.U 

1/ 


1.073.1 


21*0.3 
6.0 

50.3 
25.0 


322.2 


3, 806.0 


Note:  Figures  in  this  table  are  rounded  to  nearest  tenth  of  million 
and  will  not  necessarily  add  to  totals. 
*   Excluding  inter-egency  transactions. 
1/  Less  than  $100,000, 
2/  Excess  Inter-agency  assets  (deduct). 
2/  Deficit. 


28 


Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  3  Months.  Fiscal  Year  1940 

(Compiled  from  latest  reporta  rooelred  1)7  the  Treagurr) 


Bsconstructlon  linance  Corporation  2/ 

Conmodlty  Credit  Corporation 

Ixport-Import  Bank  of  Washington 

Vederal  Deposit  Insurance  Corporation 

Bural  nectrlfleatlon  Administration 

Home  Owners'  Loan  Corporation 

Tederal  SaTlngs  and  Loan  Insurance  Corporation 

Inderal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  larm  Mortgage  Corporation 

Disaster  Loan  Corporation 

Central  Bank  for  Cooperatives 

Xleetrle  Home  and  larm  Authority 

Total 


Beconetructlon  Unanee  Corporation  Z] 

Commodity  Credit  Corporation 

Ixport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

Bural  Klectrlflcatlon  Administration 

Hone  Ovners'  Loan  Corporation 

federal  SaTlngs  and  Loan  Insurance  Corporation. 

federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  farm  Mortgage  Corporation 

Disaster  Loan  Corporation 

Central  Bank  for  Cooperatives 

Ilectrlc  Home  and  Farm  Authority 

Total 


Appropriations 

from  general 

fund  1/ 


♦119.599.918 
17.2l»6.623 

128. 26U 
2.000,0003/ 


Allocations,  redis- 
counts, and  loans 
from  other  govern- 
mental corporations 
or  agencies 
(net) 


138.97'».805 


Sale  of  other 
property 
aeqiolred 


♦U5.I65 


7.529.588 


578,91'^ 


8,153.607 


♦37.523.019 
3,500,000 
28,019,627 


Sale  of 
ehllgatlons  to 
Treasury 
(not) 


69,0i(2,6U6 


♦2,155.750» 
10,000,000» 


1U,000,000» 


2^.000,000 


Sale  of  obli- 
gations In 
the  market 
(net) 


1.155.750* 


♦100.000 
202,553,000 


U5,900,000* 
Mo.928,075* 
100.122,000» 

1,088,650 


Sale  of  eteek 
to  other 
agencies 


16,791.575 


♦15.200 


15,200 


Bepayoest 
of  loans  }\J 


$U9,9U1»,U37 

32.821.351 

I.153.9U8 

U. 530.120 

195.'*53 

U7.159.007 

30.017.9'»1 

71,982 

l6,23U,299 

Ul♦9,l^68 

8.083,398 

l,UoU,i*96 


Interest,  divi- 
dends, assess- 
ments, and 
property  Income 


192,065,900 


♦18,2U8.023 

589,062 

231.363 

22.750.855 

651.735 

35, 791*.  822 

700,185 

1.1*8U.581 

955.290 

1U,2>«.523 

51,922 

37"*.  710 

238, ooU 


other  receipts 


96,319.075 


♦617.719 

187.820 

U,281 

2.1*1.823 

6,66U 

2U.882 

365,^28 

36U 

92.183 

15.650 


Total,  sources 
of  fonds 


3.756.8IU 


♦lO3.70U.89U 
31*6.181,050 

u, 885, 311 

27.'»68,795 

U6, 117. 719 

33,025,180 

706, 8U9 

9.U25.553  5/ 
1,180,U18 
U3,69U,836  5/ 
2.50l,75U 
8,565.'49i 
2.7U6,800 
523.963.872 


1/  Items  In  this  column  which  constitute  a  charge  against  the  Federal  Budget. 

Zl  Includes  Federal  Satlonal  Mortgage  Association  and  the  HFC  Mortgage  Company.  Treasury, 

i]  These  funds  were  ftimlshed  hy  the  Beconstructlon  Finance  Corporation  from  the  proceeds  »'  "«  »»*" J""  ^^euLHo^ 

helng  Included  in  the  total  of  obligations  of  the  Corporation  cancelled  by  the  Secretary  of  the  Treasury  pursuant  w  »ne 

U/  B^c^^  from^^ile  of  property  acquired  In  IKpUdatlon  of  loans  are  shown  as  "Sale  of  Other  Property  Acqalred." 

5/  Kxcess  of  disbursemsnts,  deduct. 

*  XxcesB  of  retirements,  deduct. 


such  amounts 
Act  of 
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Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking 
Accounts  with  the  Treasurer  of  the  United  States:  First  3  Months,  Fiscal  Year  1940 

(Compiled  from  latest  report*  received  'by  the  Ireastuy  -  Expenditures  on  'basis  of  checks  Issxied) 


Zxpenses 

Purchase  and 

improvement 

of  property 

owned 

leans 

Betirement 

of  o'bllga>- 

tions  issued 

for 
mortgages  1/ 

AdmlnlstratlTe 

Hbnadmlnls- 
trative 

BeeonstractiOB  finance  Corporation  2/ 

$2,1*05,527 

628,1*09 

17.987 

82l*,l*g8 

679.1*00 

6,034,605 

60,317 
231.792 

1.381.397 

2,538.868 

127. 8O5 

30.3^*2 

102.95'* 

15.063.891 

$676,778 

1*1*0 

5,lgl*.868 
3.'»1'* 

353.981* 
'*17.657 
5.3112/ 

53.680 
6,685.510 

$6,229,1*00 

11*0,619 
875.1*28 

$93.61*8.009 

273.362.793 

U.792.12't 

916,1*07 

36,021*, 2lt0 
26,722,271* 

2»*.7'*3.576 
35.279.593 
5,108.806 
3.668.787 
8.5'*l.U55 
2.602.671 
5i5.'tl0.735 

$51,822,525 

Ixport— IiBport  ^^ftnlc  of  Vaffhlo^on 

Home  Owners'   Loan  Corporation 

Federal  Sarlngs  and  Loan  Insurance  Corporation.. 
Federal  Home  Loan  Banks ••••••••••••••■••••••*••• 

Federal  Farm  MortcSAe  Corporation, *•*•*••■••■••• 

Central  Bank  for  Coop^^rfttlvps •■••■■••*•••* 

Zlectrlc  Home  and  Farm  Authority, •••••• ••««••••• 

Total 

7,21*5,1*1*7 

51.822.525 

Investments 
(net) 

Allocations,  redis- 
connts,  and  loans 
to  other  govern- 
mental corporations 
or  agencies  (net) 

Interest  and 
dividends  paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Beconetractlon  Tina&ee  Corporation  Z] 

$20,000,000 

5,ll*2.800* 
538.563 
I.O8U.3II 

17. 1*50.000* 

1,625, 000* 

$558,306 

$3.71*7.079 
18,120 

223.598 
12.51*9.990 

1.016.999 

78U,829 

7.258.320 

15.276 

ll*.U85 

25,628,696 

$2,737,693 

6,036,1*13 

65,110 

92,1*18 

1*2,  lOU 

3.196,120 

1,681 

2,291.266 

763.376 

2.365 

2.639. 72't 

380 

17.868.650 

$103,215,086 

280.01*5.735 
1*.  875. 661 

21.833.313 

36.969. 3't2 

106.596.982 

603.975 

29.367.9'*'* 

37.9'*0.'*22 

'»87.5'*5i/ 

3.793.5^6 
10,160.103 

2. 77'*. 170 
637.688,831* 

Federal  Deposit  Insurance  Corporation 

Bnral  llaetrlf  leatlon  Administration. ........... 

Federal  Sa'rlnge  and  Loan  Insurance  Corporation.. 

IbdAFAl  Fara  Hortfafe  Comoratlon.  .......•..■•.• 

total 

2,59'».926* 

558.306 

1/  Beceipts  received  in  payment  of  mortgages  under  'Bapayment  of  Loans'  in  the  statement  of  sources  of  funds. 

2/  Includes  Federal  Batlonal  Mortgage  Association  and  the  BFC  Mortgage  Company. 

]J  Excess  of  receipts,  deduct. 

*  Ixoess  of  sales  over  purchases,  deduct. 
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Statement  of  Sources  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  Sept,  30,  1939 


(Compiled  from  lAteat  reports  received  'bj   the  TreasTiry) 


Approprlatioua 

from  general 

fund  1/ 

Mlocatloni.   redl.- 

couatB,   and  loani 

from  other  gorern- 

nental  corporations 

or  agencies  (net) 

Sale  of 
obligations  to 
Treasury 
(net) 

Sale  of  obli- 
gations in 
the  market 
(net) 

Sale  of  stock 
to  other 
agencies 

$500,000,000 
313.885.323  i/ 

1,000,000 

150,000,000 
86,961+, 850 

200.000,0001*/ 

121*.  71*1,000  U/ 
30,U8U,U86 

200,000,0001*/ 
20,000,0001*/ 

50.000,000 

1,000,000 

$91,867,202 
U.689.719 

$21*0.891.877 

6,000.000 
60.000.000 

$905,029,000 
1*08.727.000 

3.IIU.U53.5505/ 

88,658.100 

Ul*,l57,00O 

1.2l*U,287.90O 

9.170.272 
5.88l*,l»82,822 

$U5,000,000 
139.299.557 

100.000,000 
386,200 

Ezport-lBport  Bank  of  Washiogton 

Feder&I   Savings  and  Loan  Ineurenc«  Corporation.  • 

United  States  Housing  Authority. ••••••••••••••  •• 

Electric  Home  and  Faro  Authority 

Total 

x.678.075.659 

96.556.921 

306,891,877 

28U,685.757 

Sale  of  other 
property 
acquired 

Sepaynent 
of  loans  6/ 

Interests,  divi- 
dends, assess- 
ments, and 
property  income 

Other  receipts 

Total,  •eureet 
of  funds 

Reconstruction  Finance  Corporation  2/ 

Comnodlty  Credit  Corporation* ••••••••••••••••••• 

$2.1*69.270 

37.132.'*82 
3.588.87U 

$1*.812.926.308 

609.OU3.72i 

33.125.657 

22.008.389 

629.211 

61*8.161.61*7 

38U.079.768 

869.280 

i99.255.35>* 

2. 815. 639 

172.599.629 

9.6U9.083 

$522,199,712 
10.097.876 

u. 158. 750 

212.U15,879 

1.973.>*17 

675.566.175 

23,691, 86U 

31,155,260 

6,677.U2U 

322,153.977 

310,966 

8,753.80U 

1.780.752 

1,820,935.856 

$6U,66l,377 

1,1U0.279 

6U0.90U 

3.393.979 

859 

7.3'»U.899 

31.07U 

31.607,562 

175. 608 

8,659.188 

59.659 

2.397.828 

196. 802 

120.310.018 

$7,OU8.177.5't'» 

I.3U2.89U.199 

83.925.311 

527.117. 80U 

I8I.U35.539 
U,688,658,753 

123.722,938 

66o.2Ui,690 

152.363.798 

2.037.9U5.293 

23,186,26U 
238,827,180 

21,796,909 

SiivAl    Elfictrlflcntlon  Administration.  ..*■•■•••  •• 

federal  Savings  and  Loan  Insurance  Corporation.. 

Electric  Home  and  ?arm  Authority 

Total 

1*3,190.626 

6.895.163.686 

17,130,293,222 

1/  Items  In  this  column  are  the  only  ones  in  this  statement  which  constitute  a  charge  against  the  federal  Budget. 

2/  Includes  Federal  national  Mortgage  Association  and  the  BTC  Mortgage  Company. 

jj     Includes  $3,000,000  HIRA;  $97,000,000  HTC  Included  in  notes  cancelled  by  the  Treasury  (see  footnote  U);  and  $213,885,322.78  restoration  of 

capital  Impairment  pursuant  to  Public  No.  UU2  -  75th  Congress,  approved  March  8,  I938. 
U/  These  funds  were  furnished  by  the  Beconstructlon  finance  Corporation  from  the  proceeds  of  its  notes  sold  to  the  Treasury,  such  amounts  being 

included  In  the  total  of  obligations  of  the  corporation  cancelled  by  the  Secretary  of  the  Treasury  pursuant  to  the  Act  of  february  2U,  I938. 
5/  Retirement  of  these  obligations  shown  as  "Retirement  of  Obligations  Issued  in  Exchange  for  Mortgages"  in  the  statement  of  uses  of  funds. 
6/  Receipts  from  sale  of  property  acquired  In  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired." 
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Statement  of  Uses  of  Funds  of  Certain  Corporations  and  Agencies  Maintaining  Checking  Accounts 
with  the  Treasurer  of  the  United  States,  from  Inception  of  Organization  to  Sept,  30,  1939 

(Compiled  from  latest  reports  received  ty  the  Treaeuiy  -  Expenditures  on  basis  of  checks  issued) 


Bzpenees 

Purchase  and 

improvement 

of  property 

owned 

loans 

Retirement 
of  obliga- 
tions issued 
in  exchange 

for 
mortgages  l/ 

AdainlstratiTe 

Hoaadminis- 
tratire 

$70,225,860 

U, 785,906 

320, 2UU 

17,392.231 
6,284,761* 

180,1*95.280 

836,678 

7. 390,71*8 

6.lU8,966 

56,231,616 

1.579.61*8 

6Ui*,2l9 

1,089,558 

353.'+25.7i8 

$6,953,021 
61*7 

51.581.579 
13,61*2 

3.025.97'* 

2.21*8.323 

'*8.635 

382. 6UU 

$107,83U,398 

25.791.658 
7.545.863 

$6,66i*.726,273 

1.2Uo,26l.03U 

67.227.320 

79.102.178 

158.362.065 

3.199.607.995 

51*7.766.967 

94,229,720 

970,745.01*0 

20.965.108 

185.987.653 

19.683,348 

13.248.664.701 

$282,871,050 

Federal  Deposit  Ineurance  Corporation 

7ederal   Savings  and  Loan  Insurance  Corporation. • 

Disaster  Loan  Corporation 

Centred.  Bank  for  Cooperatives. .,•••••••••■••,..  • 

Total 

6U,25i*,i*65 

11*1,171,919 

282,871,050 

Investments 
(net)  i/ 

Allocations,  redis- 
counts,  and  loans 
to  other  govern- 
mental corporations 
or  agencies  (net) 

Interest  and 
dividends  paid 

Other  ex- 
penditures 

Total  uses 
of  funds 

Beeonstructlon  Tinanee  Corporation  2/ 

CoBBodlty  Credit  Corporation 

Export^Inport  Bank  of  Vashlogton. •• ••••.•*•••••• 

$45,000,000 

363.'e5.857 

311,316,160 

118.473,701 

50,071.653 

1,700,000 

761, 504, 840 

43,885,000 

$33,386,502 
12,800,000 

$226,498,449 

17,080,471 

2,262,329 

42,275,962 

771.310 

37U,759.859 

3.414,739 

15.'*33.975 

843,294 

199.120,550 

438,572 

134,  a6 

883,033,726 

$270,724 

6.544,621 

529.301 

645,166 

225,890 

13,310,901 

561,019 

166,049 

60,858 

11.754.173 

2,800 

5.697.842 

184.077 

39.953.-421 

$7,047,060,829 

1.268.672.032 

83.139,841 

502,911.394 

165,644,029 

4,521,777,222 

123.299.779 

620,829,392 

131,800,470 

2,009,150,405 

22,596.191 
236,653,286 

21,473,843 

Federal  Deposit  Insurance  Corporation 

Rural  Electrification  Administration*. •••••• *•*• 

Home  Owners'  Loan  Corporation* ••••••••••• •*••••• 

Federal  Savings  and  Loan  Insurance  Corporation. . 

TTnltad  StAtae  Boualsf  Authority..  ..>..>•....••.  ■ 

Central  Bank  for  Cooperatives .••■••.•••.••••••*• 

Electric  Home  and  Farm  Authority. •••••••••■••••• 

Total 

1,695,447,211 

46,186,502 

16,755.008,713 

1/  Receipts  received  in  payment  of  mortgages  appear  under  "Hepayment  of  Loans" 
2/  Includes  Federal  national  Mortgage  Association  and  the  HFC  Mortgage  Company, 
^  Includes  U.  S.  Oovemment  Bo:rie  on  the  amount  of  $292,626,844,  as  followsi 

and  Loan  Insurance  Corp.,  $10,997,697;  U.  S.  Housing  Authority,  $1,700,000; 

Banks.  $31,258,431. 


in  the  statement  of  sources  of  funds. 

Federal  Deposit  Insurance  Corp.,  $225,005,716;  Federal  Savings 
the  Banks  for  Cooperatives.  $23,665,000;  and  Federal  Home  Loan 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  million*  of  dollars  -  eompllad  from  report*  received  tir   the  Ireanur) 


Ind  of  fiscal 
year  or  month 

Total     1/ 

Commodity 

Credit 

Corporation 

notes 

Tederal  Tarm 

Mortgage 

Corporation 

bonds 

Tederal 

Eonsing 

Administration 

debentures 

Home  Owners' 
Loan  Corpora- 
tion bonds 

Beoonstmotlon 

nnanee 

Corporation 

notes 

Tblted  States 

Boosing 

Authority 

1031* 

680. 7 
1*. 122.7 
1*. 718.0 
i*,66i*.6 
1*. 852.7 
5."*7l.O 

5.009."* 
5.000.5 
"*.993.3 
it.991.9 
1*. 987.0 
5.'*09.7 
5.1*10.0 

5."*09.6 
5.1*09.1* 
5.1*50.0 

5.'*79-7 
5.1*89.3 

206.2 
206.2 

206.2 
206.2 
206.2 
206.2 
206.2 
206.2 
206.2 
206.2 
206.2 
206.2 
206.2 
1*08.7 

311.6 
1.225.6 
1.1*22.2 
1.1*22.2 
1.1*09.8 
1.379."* 

l.l*0l*.2 

1.395.1 
1.387.8 

1.387.8 
1.382.7 
1,380.9 
1.380.9 

1.379.9 

1.379."* 
1.379."* 
1.379."* 
1.379."* 
1.279.3 

.1 

.6 

2.6 

•9 
1.1 
1.2 
1.3 
l."t 

1.7 

1.9 

2.2 
2.U 
2.6 

2.2 

2.r 

2.8 

13"*.  3 
2,61*7.3 
3,0l*l*.2 
2,987.1 
2,937-2 

2.91*8.9 
2.887.6 

2.887.6 
2,887.6 
2.887.6 
2,887.6 
2,887.6 
2,887.6 

2.887.6 
2,887.6 
2.927.9 
2,957.9 

2.76U.6* 
2.731.2* 

23U.8 
21*9.8 
251.6 
255.2 
298.9 
8I9.7 

510.5 
510.5 
510.5 
509.0 

509.1 
819.2 
8I9.2 

8I9.5 
8I9.6 
8I9.7 
8I9.8 
8I9.8 
8I9.8 

111*.  2 

llU.l 
111*.  2 

111*.  2 
111*.  2 
111*.  2 

llU.2 

111*.  2 
111*.  2 

1935 

1936 

1937 

193g 

iq  W 

IQ^g-Seot 

Oct 

Hot 

Deo 

1939-faa 

Teb   

Mar 

Apr 

May 

July 

Aue 

Sept 

5.356-0 

1*08.7 

•  Preliminary 

1/   Exclusive  of  obligations  sold  directly  to  the  Treasury. 


Market  Financing  Operations  Ck)nducted  by  the  Treasury  for  Agencies 
Issuing  Government-Guaranteed  Securities 

(In  millions  of  dollars) 


Agency 


Commodity  Credit 
Corporation 


Federal  Tarm 
Mortgage 
Corporation. 


Date 

of 
Issue 


May   2,  1938 

Aug.  1,  1939 
Hov.   2.  1939 


July  25.  193"*' 

(Add. 

5/15/3"*)" 
Sept.  3.  1935' 


Bate 
per 


3/"* 
5/8 


Home  Owners' 
Loan 
Corporation. 


Beconstruction 
Finance  Corp.. 


n.   S.  Housing 
Authority.... 


Aug.  15.  193"*' 

Aug.  15.  193"** 

Aug.  15.  193"** 

June     1,  1935 

May     15.  1939 

May     15.  1939 

June     1.  1939 

July  20,  1938 

Bov.     1,  1938 

Feb.  15,  1939 

Hov.   10,  1939 

I  Feb.     1.  1939 


Term 


1  yr. 

6  mos. 

2  years 

2  years 
13  days 


10  -  15 

years 


1-1/2 


1*  years     Sept.  1,   1939 


1-1/2 
1-3/"* 

2 
1-1/2 

3/8 

5/8 
1-1/2 

7/8 
7/8 
7/8 


Amount  issued 


Call  and 
maturity  dates 


Hov.     2,   1939 

Aug.     1,    191*1 
Hov.  15,   191*1 


May     15.   19"*"*    1001/ 
May     15.   19"*9 


Bonds 


1-3/8 


2  years 

3  years 
1*  years 
1*  years 

1  year 

2  years 
6-8 

years 

3  years 
3  years 
2  years 

11  mos 

2  years 

7   DOS. 

5  years 


Aug.  15.  1936 

Aug.   15.  1937 

Aug.  15.  1938 

June     1,  1939 

Hay     15,  19'*0 

May     15.  19"*1 

June     1,  I9U5 

June     1,  19"*7 

July  20.  191*1 

Hov.     1.  191*1 

Jan.  15.  19"*2 

July  1.  19"*2 

Feb.  1.  19"*"* 


85 


50 

50 

50 
3252/ 
128 
192 
76U1/ 


Hotes 


206 

203 
20I* 


Amount 
of 
cash 
sub- 
scrip- 
tions 
ten- 
dered 


1.839 
2.853 


211 
297 
310 

276 
111* 


For 
Cash 


11*8 
203 


195   100 


86 

121* 
1*8 
60 


2.627 
2.567 
3.619 


85 

50 
50 
50 
80 

77 

211 

310 
276 


2.77U   llU 


Hew  eeourltlee  allotted 


In  exchange  for 


Amoiint  of 
exchanges 


Bonds   Hotes 


58 


20I* 


Date  of 
issue 


Rate 

per 

cent 


Aug.  2.  1937* 


Msy   2.  1938 


2l*5 
128 
192 

6S7 


297!*/ 


July  1.  1933** 

June  1.  1935 

June  1.  1935 

Aug.  1.  193"*" 


Dec.  16.   1935 


Call  or 
maturity  date 


3/"* 


Ke«r       2.   1938 


Hov.     2,  1939 


U 
1-1/2 
1-1/2 
2-3/"* 


1-1/2 


July  1.  1S"^5 

June  1,  1939 

June  1.  1939 

Aug.  1,  1939 


Dec.  15,  1938 


Sold  on  a  bid  basis. 

Original  issue  sold  by  agency.  -^ 

Total  amount  of  this  Issue  outstanding  June  30.  ^"5-  ""  f^'^.OBS.SOO.        „ooeedB  of  which  were  used  to  retire  the  called  bonds. 

Original  issue  of  $2^5.25^.750  increased  by  sales  on  h  marte  of  $80 ^^.^0;  P^°=-^  "^  ^^^^  ^,^,  ^,^,  ,„  „,i„  ,,,  ,^^,,   ,,„4s. 

Original  Issue  of  $687,266  800  i^^""'^  ^y  '«  'ed  f!r  s^^ere  llmlied  io  the  amount  of  1-X/t^  notes  maturing  December  I5.  1938. 

!:nn;:diorprKisr:hJrtra:^si{Soririrrff:^t'::  i^izi\ff^r.^  ^^  ^^  -  shown  m  this  statement. 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  August  1939 


(In  thousands  of  dollars 

Capital  Inflow  or  capital 

outflow  (- 

0  ) 

KoTeoent  darlo« 

United 

Trance 

Oons&iiy 

Italy 

Mether- 

Switzer- 

Other 

Total 

Canada 

Latin 

Tar             All 

Oramd 

follovlng  period* 

ElngdoB 

laads 

land 

Burope 

Surope 

America 

last 

other 

total 

MOVXHSNT  IN  SHOBT-TSBM 

BABKiHo  rmrus: 

Jan.     2,   1935-J8n. 

1.   1936.. 

337.385 

177,610 

28.829 

21.011 

55.362 

73.990 

69,476 

763,663 

41,394 

53,554 

96.140 

9,878 

964,629 

Jan.     1,   1936-Dec, 

30.   1936.. 

U.166 

28,599 

39.892 
46,003 

18,254 

7.229 

38,550 

32.192 

168.882 

82.251 

120,672 

24,609 

928 

397.342 

Doc.   30,   1936-Dec. 

29.  1937.. 

55.151 

-29,162 

-25,896 

9.283 

178,423 

34,625 

268,427 

-69,087 

43,678 

24.083 

-11,507 

255.594 

Dec.    29,   1937-Dec. 

28.    1938.. 

17"+. '♦38 

47,232 

15.796 

4.356 

5.661 

-84.633 

99.761 

262.611 

111,078 

-17,201 

-77.158 

13,885 

293.215 

Dec.   28,   1938-A\i«. 
Total 

30,   1939.. 

176. U58 

129.509 

9.133 

-10,520 

75.601 

69.226 

183,183 

632,590 

142,719 

130.102 

99.369 

41,250 

1.046,030 

7'*7.598 

353,788 

139,653 

7,205 

153.136 

275,556 

419.237 

2,096.173 

308,355 

330,805 

167.043 

54.434 

2,956.810 

Veek  ended 

1939-Au«.    9.. 

-6.854 

2.645 

702 

120 

4.0a 

-217 

2.796 

3.213 

35,727 

4,834 

13,198 

1.407 

58.37? 
55,974 

34! 404 

iug.   16.. 
Aug.   23.. 

lU.280 

1+2,831* 

7.359 

-810 

-366 
-1.912 

780 
-1,294 

9.192 
1.541 

-8,071 
17,234 

14.785 

28.972 

37.959 
86.565 

3.747 
5,373 

1,811 
5.963 

15.357 
12,663 

-2,900 
4,835 

A«€.   30 

-58.961 

22,216 

-916 

-4,815 

3.887 

26,790 

-714 

-12,513 

18,579 

5.476 

10,650 

12,212 

Total  in^Bt 

-8,701 

31.410 

-2,492 

-5,209 

18.641 

35,736 

45.839 

115.224 

63.426 

18,084 

51.86s 

15,554 

264.156 

HOVSCEIIT   IH 

BBOESHAQS  BUJUICXS: 

Jan.     2,   1935-Jan. 

1,   1936.. 

13 

2,418 

-152 

123 

1.265 

2,455 

1.431 

7.553 

-4,479 

968 

2,878 

-881 

6,039 

Jan.      1,    1936-DBC. 

30,   1936.. 

U,0l6 

7,977 

-510 

131 

-2.195 

6,656 

-1,070 

15.005 

-3.086 

-5.182 

-788 

862 

6,811 

Dec.   30,   1936-Dec. 

29,  1937.. 

T.hsk 

1,123 

669 

-109 

5.883 

1.734 

4,656 

a, 450 

ll,0?2 
-91*0 

3.700 

-1.569 

14 

34,687 

Dec.   29,   1937-nec. 

28,   1938.. 

1. 722 

1,060 

-191 

58 

1.828 

-2,014 

277 

2.740 

-434 

-1.552 

220 

34 

Dec.   28,   1938-Au«. 
Total 

30.   1939.. 

U,592 

6,541 

-8 

-21 

1,825 

6,218 

2,136 

a,  283 

9.299 
11.886 

2.8a 

3.994 

42 

37.439 

17.837 

19.119 

-192 

182 

8,606 

15.049 

7,430 

68,031 

1.873 

2.963 

257 

85,010 

Veek  ended 

1939-Au«.    9.. 

-787 

841 

241 

7 

-1,637 

1.110 

62 

-163 

1,203 

224 

978 

427 

-35 

2,4l0 

tag.  16.. 

U27 

100 

-a8 

28 

-778 

994 

582 

1.135 

-451 

45 

-57 

396 

Aug.   23.. 

56U 

-959 

13 

4 

192 

-736 

-421 

-1.343 

I'^f 

400 

852 

37 

142 

*««•   30 

Total  August 

-2.310 
-2,106 

1,439 

-30 

-34 

-1,152 

315 

-46 

-1.818 

1.446 

210 

-a7 

-158 

-537 

1,421 

6 

5 

-3.375 

1.683 

177 

-2.189 

3.069 

1.137 

1.107 

-213 

2,911 

:H  DOMESTIC  SEOURITIIS! 

Jan.     2,   1935-Jan. 

1.   1936.. 

11*9,780 

23,394 

-5.353 

-95 

50.458 

55.125 

12.928 

286.237 

2.807 

3.685 

21.371 

2,560 

316,660 

Jan.     1,   1936-Dec. 

30.    1936.. 

217.915 

81,024 

41.352 

-2,102 

-3,235 

107,149 

145.036 

25,604 

531.719 

29.840 

11.841 

22,763 

4,530 

600.693 

Deo.  30,   1936-DBC. 

29.  1937.. 

5,580 

-9.965 

-1,530 

56.235 

75.100 

17.215 

223,659 

4.997 
-9.845 

2.705 
5.204 

10,543 

2,722 

244.626 

Dee.  29,   1937-Dee. 

28,   1938.. 

23.869 

6.168 

-5,262 
-4,383 

-900 

26,487 

856 

50,650 

1.696 

1.190 

48.895 

Dec.   28.   193S-Atig. 
Total 

30,   1939.. 

-39.126 

-4,259 
72,235 

-242 

7.653 

11.647 

69 

-28,641 

-14.764 

1.222 

-5.772 
50,601 

2,745 

-45,210 

433,1*62 

-27.065 

-5.670 

220,595 

313.395 

56.672 

1,063,624 

13.035 

24.657 

13.747 

1,165.664 

Veek  ended 

1939-Ang.     9.. 

-3,21*1 

-1,107 

-113 

13 

1,623 

-256 

-393 

-3.474 

-786 

-560 

-830 

-93 

-5.743 

Aug.   l6.. 

21*3 

798 
915 

-1,285 

-666 
589 
-70 

-212 

-123 

-135 

-15 
-2 

-30 

-10,372 

-731 

6a 

-1 
l.l4l 
1.209 

-226 

1 

1,268 

-U.249 
1.673 
3.778 

-680 

-561 

-3.825 

4 

218 

-851 

128 

108 

403 

-11.599 
253 
549 

Aug.   23 

Aug.   30 

Total  August 

-1,254 

-583 

-34 

-8.859 

2.093 

650 

-9.272 

-5.852 

-5o4 

-1.335 

423 

-16,540 

MOVEKim   IH  TRASSACTIONS 

IB  ICSSIOB  SECUBITIES: 

Jan.     2,   1935-Jan. 

1.   1936.. 

67,757 

6,818 

13.275 

2,949 

7.408 

-1,191 

46.129 

143.145 

-39.715 

41,452 

12,700 

7.914 

1,114 

125,158 

Jan.     1,   1936-Dec. 

30,   1936.. 

1*8, 30U 

11.368 

9.247 
4.059 

6,469 

3,008 

14,924 

41.788 

135. 108 

2,973 

9.133 
7.484 

2,410 

191,076 

Dec.  30,   1936-Dec. 

29.  1937.. 

20,713 

4.623 

4,057 

10,815 

16,657 

27,267 

88.191 

8.785 

159,284 

3,264 

267,008 

Dec.   29,   1937-Dec. 

28.  193«.. 

-7,69U 

3.352 

6,482 

7.027 

6.106 

6.694 

50,687 

72.654 

-49.392 

-8,644 

9.271 

4.978 

2,869 

26.758 

Dec.  28,   1938^Aug. 
Total 

30.   1939.. 

-1.633 

2,098 

3.301 

3.889 

2,405 

6.153 
43.237 

15.938 

32.151 

-2.591 

12.454 

854 

47.846 

127.1*1»7 

28,259 

36.364 

24.391 

29.742 

181,809 

471,249 

-41.461 

178.767 

38.780 

10,511 

657,846 

Veek  ended 

1939-Aug.     9.. 

-257 

59 

100 

15 

-3 

43 

.53 

10 

-28,115 

270 

328 

71 

-27,436 

Aug.   16.. 
Aug.   23.. 

169 
578 

-109 
-?^ 
-69 

76 
94 

5 

25 
13 

197 
439 

486 

284 

849 

1.513 

312 

90 

626 

153 
86 

249 
60 

1,760 
2,375 

Aug.   30 

Total  August 

291 

75 

-40 

252 

355 

903 

-232 

149 

13 

119 

952 

781 

345 

114 

-5 

931 

1.178 

3.275 

-27,945 

1.242 

580 

499 

-22,349 

Ill  CAPITAL  MovnasTS 

; 

Jan.     2,   1935-J«J». 

1.  1936.. 

554,935 

27l*,it01 

210.240 

36.599 
46.527 

23.988 

114,493 

130.379 

129,964 

1,200.598 

7 

70,907 

128,303 

12,671 

1,412,486 

Jan.     1,    1936-Dec. 

30.  1936.. 

89.296 

21,619 

115,191 

205,166 

98.514 

850,714 

150,457 

-44. a3 

130,304 

55.717 

40,541 

8.730 

1,195,922 

Dec.   30,   1936-Dec. 

29.  1937.. 

164.382 

-17,836 

40,766 

-23.478 

82,216 

271,914 
-53.466 

83.763 

601,727 

209,367 

-5.507 

801,915 

Dec.  29,   1937-Dec. 

28.   1938.. 

192,335 
140,291 

57,812 

16,825 

10.873 
-6,894 

12,695 

151. 581 

388,655 

50,901 

-21,075 

-67.743 

18,164 

368,902 

Dec.  28,   1938-Aug. 

Total 

Veek  ended 

30.   1939.. 

133,889 

8,043 

87,484 
412.079 

93.244 

201,326 

657,383 

134.663 

146.599 

102,569 
259.387 

44.891 

1,086,105 

1,326,344 

473,401 

148.760 

26,108 

647.237 

665.148 

3.699.077 

291,815 

536,102 

78.949 

4,865,330 

1939-Aag.     9.. 

-11.139 

2.438 

930 

155 

4,004 

6so 

2,518 

-414 

8.029 

5.522 

13.123 

1,350 

27,610 

Aug.   16.. 

15.119 
44,774 

6,684 

-720 

798 

-1.933 

-6.881 

15,627 

28,694 

3.603 

1.561 

15.773 

-2, 600 

47.031 

Aug.    23.. 

-1.125 

-1,928 

-1.242 

1.015 

18.078 

28.836 

88,408 

5.098 

6,976 

12,750 

4,937 

118,169 

Aug.   30.. 

-60.065 
-11.311 

23,511 

-1,006 

-4.835 

3.316 

28.566 

863 

-9,650 

15.968 

5,900 

10.574 

12.576 

35.368 

228,178 

1 

31. 508 

-2,724 

-5.124 

6.402 

40,443 

47,844 

107.038 

32,698 

19,959 

52.220 

16,263 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
in  the  United  States  for  August  1939 

(In  thousai^s  of  dollars) 


LlaMlltlee  as  of 
following  dates 


TOTAL  SHORT-TEHM 

TOBSISS  LIABILITIES: 

*t«.    9 

Aug.  16 

Aug.    23 • 

A^ig.    30 


TOTAL  LLABILITIES 
PATABLE  IH  OOLLABS: 

tag-     9 

Aug.  l6 

Aug.  23 

Aug.  30 


Deposits  for 
foreign  account : 

Aug.  9 

Aug.  l6..... 

Aug.  23...., 

Aug.  30 


Bills  held  for 
foreign  account: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Short-tens  United  States 
OoTemment  o'bllgatlons 

held  for  foreign 
account: 

Aug.     9 

Aug.   l6 

Aug.   23 

Aug.    30 


Other  llaMlltles 
pajrahle  In  dollars: 

Aug.     9 

Aug.  l6 

Aug.   23 

Aug.   30 


TOTAL  LIABILITIES  PATABLI 
IV  rOBXIOH  CUBBX5CIES: 

Aug.  9 

Aug.  l€ 

Au«.  23 

Aug.  30 


Borrowings  from 
foreign  banks: 

Aug.  3... 

Aug.  l6... 

Aug.  23... 

Aug.  30... 


Acceptances  made 
by  foreign  hanks! 

Aug.  9 

Aag.  l6 

Aug.  23 

Aug.  30 


Other  llahllltles  pagrable 
In  foreign  currencies: 

Aug.     9 

Aug.   l6 

Aug.   23 

Aug.   30 


United 
Klngdon 


583.819 
601,675 
6U2,251 
59U.U97 


517, 6U6 
532.129 
569.876 
52H,55l 


507.699 
516.33^ 
5^7.863 
511, 61U 


6.172 
6,8»to 
7,118 
6M0 


3.71*3 

8.923 

lU,862 

6.U25 


66,173 
69.5U6 
72.375 
69.9U6 


22.359 
22.715 

23.688 

20, 79"* 


37.696 

U0,6O8 

'♦2.739 
•♦2,951 


6,118 
6.223 
5.9'«! 

6,201 


France 


286,012 

29U,697 

295.733 
315.853 


283.562 

292,1»19 

293.578 
313.675 


278,753 
287.763 

288,738 

307.836 


2.59'* 
2.UUU 
2.355 

2,32U 


Qermanjr 


2,215 
2,212 
2M5 
3.515 


2.U5O 
2.278 
2.155 
2.178 


116 

195 

128 
218 


1.902 
1,869 

1.797 

1.765 


1*32 
2ll* 

230 
195 


iit,i50 

13.910 

12,lll2 
11.122 


13. 812 
13.589 
11,829 
10,7^8 


13.230 
I3.I2U 
11,320 
10,229 


3U1 

333 
300 
278 


Italy 


2UI 
132 
209 
2UI 


338 
321 

37!+ 


285 
268 
26U 
326 


13.585 
1U,6U1 
13.556 
11.358 


13.011 

li*,12l+ 

13.299 
11.099 


12,1U6 
13.209 

12,6>t« 

10,506 


561 
601 
563 
525 


Kether- 
lands 


30it 
311* 

88 
68 


57'+ 
517 
257 
259 


i»6o 
1*06 
162 
169 


100 
99 
85 
80 


158.507 
156.979 
15U,811 

158,722 


157.607 
156,151 

153.955 
157.885 


151.053 

lU8,2lt8 

l'^7.387 
151.671 


5.815 

5.599 
5.829 
5.503 


Switzer- 
land 


739 

2.30U 

739 

711 


900 

828 
856 

837 


12U 

62 

9i* 
87 


1*69 
U93 
503 
1*88 


307 
273 
259 
262 


2U8,283 
239,820 
256,702 
283,619 


2U8,019 

239.5'^6 
256,478 

283,1*17 


237,  •♦22 
228,152 
21*5,188 
272.356 


9.715 

9,962 

10.257 

9,820 


Other 
lurope 


882 
1,1*32 

1.033 
l,2l*l 


26U 
271* 
22l* 
202 


136 
158 

102 


112 
101 
108 
105 


382,1*99 
397,01+2 
426,060 
1*31,013 


381. 513 
395.755 
i*2i+.770 
1*29.1*53 


365,368 
382,106 

1*09,1*91 
1*11*,  721 


ll*,132 

13,36U 
13.297 

12.873 


2,012 

281* 

1.982 

1,858 


986 
1.287 
1,290 
1.560 


Total 
Europe 


1,686,855 
1.718,761* 
1,801,255 
l,806,18l* 


1,615,170 
I.6U3.713 
1.723.785 

1,730,828 


1,565,671 
1.588,936 
1,662,635 
1.678.933 


39.330 

39.143 
39.719 
37.803 


10,136 
15,601 
21.398 
ii*,059 


71.685 
75.051 
77.'+70 
75.356 


Canada 


506 
71*2 
721 
767 


111 
126 

125 
356 


369 

1*19 
i*i*U 
"♦37 


23,986 
2U,5i*6 
25.159 

22,1*50 


1*0,238 
1*3,156 
1*5,221 
1*5,611 


7.1^61 
7.3'*9 
7.090 
7.295 


332.539 
335.767 
31*0,381 
356.195 


331.81*3 
335.088 
338. 71^ 

35'*.053 


327.082 

330.157 
333.94^ 

^♦9.53l 


3,810 
4,OU5 
3.883 
3.306 


Latin 
Anerlca 


951 

886 

922 

1,216 


696 

679 

1.632 

2,ll*2 


378 

331 

1.351 

1.871 


202 
193 
183 
172 


116 

155 

98 

99 


382,320 

381,590 
386,387 

389,820 


381,835 
380,91*5 
385.877 
389.397 


Tar 

East 


253.659 
265,496 
273.840 
283,74s 


2l*U.513 
255.903 
26U.395 

27l*,208 


354,371  203.115 

354,195  216,270 

359.399  221,833 

362,470  233.631 


27.012 
26,298 
26,028 
25,1*85 


1*52 

452 

1*50 

1,1*1*2 


485 
645 
510 
423 


358 
526 
389 

382 


All 
other 


127 

119 

121 

1*1 


34,508 
32.751 

35.672 
33.679 


6,500 
6,500 
6,500 
6,500 


390 

382 
390 

398 


9,146 
9.593 
9,41*5 
9,51*0 


7.605 
7.980 
7.852 
8,ll*9 


1,U84 
1.559 
l.5'^7 
1.329 


5'^.903 
51.767 
56.689 
69,420 


5'^.55'^ 
51,1+52 
56.3^9 
69,089 


53.976 
50,874 
55,  sol* 
68,536 


407 

407 
37'^ 
359 


Or  and 
total 


171 
171 
171 
I9I* 


349 
315 
340 
331 


31*2 
305 
333 
330 


2,710.276 
2.753.38'+ 
2.858,552 
2,905.367 


2,627,915 
2,667,101 
2,769.155 
2.817.575 


2,504,215 
2.51*0.1*32 
2.633,615 
2,693,101 


105,067 
102,61*1* 

105,676 
100,632 


6.533 
6.533 
6.533 
6.533 


12,100 

17,1+92 
23.331 
17.309 


82,361 

86,283 

89.397 
87.792 


32,33U 
33.393 
3>*.758 
32.853 


1*0,1+97 
43,1*03 
45,450 
1+5,81+5 


9.530 
9,487 
9.189 
9,091* 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  August  1939 

(In  thousands  of  dollars) 


Assets  as  of 
following  dates 


TOTAL  SHOEf-TEEH 
rOREIffll  ASSETS: 

Aug.     9-..- 

Aug.    16 

Aug.   23.-.. 
Aug.    30.... 


TOTAL  ASSETS  PATABLB 
IB  FOEEiaU  COBEIHCIBS: 


United 
ElngdoB 


rrance 


Oermany 


Italy 


Aug.  9. 
Aug.  16. 
Aug.  23. 
Aug.  30. 


Banks  own  deposits 
abroad: 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


Deposits  abroad  for 
account  of  domestic 
clients: 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


Other  assets  payable 
In  foreign  currencies; 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


TOTAL  ASSETS  PAYABLE 
IN  DOLLARS: 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 

Loans  to  foreign  banks 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


Acceptances  made  for 
foreign  banks: 


Aug.     9 

Aug.   16 

Aiig.   23 

Aug.   30 


5^.377 
57.953 
55.695 
66,902 


30.37>* 
31.839 
30,019 
37.591 


15,U50 
17.169 
16.713 
2'».53l 


>»,339 

1+,U02 
3.82U 

3.7'+i 


10.585 

10,268 
9,U82 
9.319 


2l»,003 

26.11U 
25,676 
29.311 


12.260 
12.723 

ll*,132 

17.522 


7.625 
8.951 

10.797 
8,701 


899 

812 
1,165 

1.399 


Other  assets  payable 
in  dollars: 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


2.8U3 
U,326 
U.oyU 
3.9'*1 


8,900 
9,065 
7.'*70 
7.8U8 


72,81*5 

72,971 
73.115 

73.011 


317 
310 

285 

2U2 


6U7 
565 
928 
895 


3k 
103 

362 


158 

lUH 
lU2 
IU2 


6.726 
8,139 
9.632 
7.302 


1.996 
3.396 
U,66l 
1,071 


1.613 
1,630 
1.730 
2. 1*79 


3.117 
3.113 
3,2Ul 
3.752 


2U2 
228 
213 
159 


9.U86 
9.762 
9.971 

12,588 


1,626 

1.573 
1,61!* 
1,1*61+ 


Nether-     Swltier- 
lands  land 


72,528 
72,661 
72.830 
72.769 


6.517 
6,567 
6,655 
6.595 


1U8 

166 

181 
76 


1,31*2 
1,282 
1.315 
1.270 


15.787 
15,862 
15.827 

15.769 


136 
125 

118 
118 


7,860 
8,189 

8.357 

11,121+ 


91+3 

87U 

900 

3.793 


5,860 
6,226 
6.353 
6,227 


other 
Europe 


2U,663 

13.9'*3 
10,231* 
10,258 


2,868 
2,11*5 
1,91+6 
3.113 


1.99'* 
1,276 
1.137 
2.231 


177 
11*7 
130 
109 


697 
722 
679 
773 


21.795 
11.798 

8,288 

7.1'»5 


17.231* 
7.0UJ 
3.56U 
2.363 


3.119 
3.217 
3.262 
3.193 


1.057 

1.089 
I.IOU 
1,101* 


1,1*1*2 
1.538 
1,£*62 

1.589 


3,085 
2.693 
2.3^*1 
2,1*68 


1,203 
953 

83^ 


1*76 


695 


601 

503 

16 
17 


126 

121 
I3U 
122 


1,882 
1,71*0 
1,718 
1.631* 


28l* 
258 
276 
231+ 


1,090 
971+ 
936 
89U 


5O8 
508 
506 
506 


39.181 
38.939 
38.985 
1*1*.  652 


3.91*3 
3.972 
3.76I* 
3.72U 


1,611+ 
1,660 
1,372 
1,300 


850 
861 
878 
875 


1.1+79 
1,1*51 
1.511* 
1.5^*9 


35.238 
3'*.967 
35.221 
U0,928 


6.95U 
6,996 
7,090 
7.326 


Total 
Europe 


Canada 


7.729 
7.73'* 
7,760 
7,621 


20,555 

20.237 

20,371 
25,981 


211,262 

205,212 

201,138 

218,580 


1*1,230 
1*1.601* 
39.U16 
1*8,367 


20,571 

21.393 
21,017 

29,887 


7.1*1*5 
7.355 
6,313 
6.1*32 


13.21I* 
12,856 

12,086 
12,01*8 


170,032 
163,608 
161,722 
170,213 


1+6,188 

37.857 
37.278 
38,901+ 


72,U78 
7>*,339 
71*. 463 
7i+,76o 


Latin 
America 


1*8,023 
1*7,504 
U6.7U5 
1*3,980 


15.579 
15.219 
13.762 
16,079 


12,987 
12,755 

11.328 

13.395 


812 

826 
798 

956 


1,780 

1,638 
1.636 

1,728 


32,1*1+1* 
32,285 

32.983 
27.901 


3.395 
3.i*'»3 
i*,68i 
5.'*19 


6,U8U 
6.569 
5,986 
5,638 


109,807 
107,266 
106,100 
10U.057 


Tar 
East 


51.366 
51,1*12 
H9.98I 
56.51*9 


22,565 
22.273 
22,316 
16, 81+1* 


l*,82l» 
5.179 
5,080 

U.737 


892 
891* 
917 
777 


13'* 

155 

119 

96 


3.798 
i*.i30 
i+,oi*i* 
3.861* 


ioi*,9g3 

102,087 

101,020 
99,320 


ll+,02l* 
13.20U 
12,681 
11,518 


31.263 
29.1*30 
29.051 
28,968 


All 
other 


111,900 
108,380 
10l*,06l 
103.319 


23. 796 

2l*,2l*g 
2U,698 
21*.  388 


1,080 
1.193 
1.699 

l,6lU 


19,821* 
19.869 
19.877 
19. 813 


2,892 
3,186 
3.122 
2.961 


88,101* 
8l+,132 
79.363 

78,931 


57.602 

5l+,081 

50,1*08 

1*9.756 


2,772 
2.911 
2.566 
U.588 


11,11*1 
10,905 
10,992 
11,511 


1,039 

1,063 

1.019 

99U 


Grand 
total 


59.696 

59.  "+53 

59,288 
58,831+ 


1*92.133 
1*79,267 
1*69.036 
U81.1* 


27,730 
27,11*0 

26,389 
21*.  587 


•'♦7 


111 

116 

91* 

71* 


906 
932 
908 
892 


10,102 
9,81*2 

9,973 
10.517 


217 
171 
191 
227 


1,891* 
1.751 
1.639 
1.71*7 


7.991 
7,920 
8.1I+3 
8.51*3 


86,1+68 

87,313 

83,975 
91*,  565 


35,61*1 
36.351 
35,055 
U5,7i»7 


28,237 

28,220 
27,121+ 
27,325 


22,590 
22,71*2 
21.796 

21.1*93 


1*05,665 
391.951* 
385.061 

386,882 


121,1*26 
108. 756 
105,239 
105,821* 


llU.891 
115,000 
113.705 
115.701 


169,31*8 
168,198 
166,117 
165.357 
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Transactions  during 
week  ended- 


TOTAI  PTJHOHASIS 

IN  THB  UNITED  STATES 
TOE  rOEEIGH  ACCOUNT: 

Aug.  9 

Au«.  16 

AU€.  S3 

An«.  30 


Purchase e  of 

domestl c  securities 

Aug.  9 

Ang.  16 

Aug.  23 

Aug.  30 


Purchaeee  of 

foreign  securities: 

Aug.  9 

Aog.  l6 

Aug.  23 

Aug.  30 


TOTAL  SALIS 

IN  THE  UNITED  STATES 
JOB  rOBEIGN  ACCOUNT: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Sales  of 
domestic  eecurltles: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Sales  of 
foreign  securities: 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


TOTAL  PUHCHASES 

EXECUTED  ABROAD  FOB 
DOMESTIC  ACCOUNT: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  in  the  United  States  for  August  1939 

(In  thousands  of  dollars) 


Purchases  of 
domestic  securities; 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


United 
Kingdom 


Purchases  of 

foreign  securities: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


TOTAL  SALES 

IXICUTXD  ABBOAD  FOB 
DOMESTIC  ACCOUNT: 

Aug.   9 

Aug.  16 

Aug.  23 

Aug.  30 


Sales  of 
domestic  securities: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Sales  of 
foreign  securities: 

Aug.     9 

Aug.   l6 

Aug.   23 

Aug.  30 


3.302 
3.l'*7 
3.501+ 

4.922 


3,022 

2.755 

2.992 

'•.531* 


2S0 

392 

512 

388 


5.800 
3.769 

3.297 
3.726 


5.279 
3.3'+0 
2.7W+ 
3.'*23 


521 
U29 
553 
303 


211 

258 

82 

333 


116 

121 

"+3 
227 


95 
137 

39 
106 


21*9 
603 
62i* 
236 


73 
28 
95 
52 


176 
575 
529 

18U 


France 


965 

7U7 

1.580 

1.1*07 


854 
691 

l.'*85 

1.308 


111 

56 

95 
99 


1.968 

l.5ll* 

950 

1.550 


1.882 

1.31*8 

896 

1.378 


86 
166 

51* 
172 


Oermany 


18 
80 
60 

1*1* 


7 

33 
lU 

32 


11 
1*7 
1*6 
12 


16U 

280 
11*7 
177 


120 
2U5 
137 
167 


Italy 


58 
73 


133 

61* 

58 
73 


37 

1*1* 

59 

101 


Nether- 
lands 


3. 051* 
1,010 
1.823 
2.620 


2.996 

923 

I.7IJO 

2,151* 


58 
87 
83 

1*66 


1.1*28 

11.377 
2.622 

2.121 


1.365 

11.315 

2.538 

1.613 


62 

8U 
508 


Svltier-     Other 
lend         Burope 


2.850 
2.721 
3.885 
4.O76 


2,1138 
2.180 

3.11*5 
3.366 


1*12 
51*1 
7U0 
710 


3. Ill* 
2,581* 

2!6o'* 


2.71+5 

2,212 
2.052 
2.11*1 


369 
372 
303 
1*63 


879 
1.1*86 
l.OUO 
2.361* 


61*1* 

83I* 

592 

1.891 


235 
652 
1*U8 
1*73 


1,167 

l,20l* 

755 
739 


981* 

1.038 

591 

620 


183 

166 
16U 
119 


53 

22 


Total 
Xurope 


11,105 

9,235 

11.951 

15.531+ 


9.983 

7.1*1*3 

9.975 

13.31*2 


1,1?2 

1.792 
1.976 
2.192 


13.650 

20.782 
10.137 
11,001+ 


12.381* 

19.51*0 

8.967 

9.1*29 


1.266 

1,21*2 
1.170 

1.575 


351+ 
297 


251 

152 

1*3 

230 


103 

1U5 

Us 

112 


U26 

697 

712 

321 


669 

617 

269 


Canada 


1*.793 
2,821 
3.003 
3.056 


3.1*16 
2.602 
2.61*7 
2.51*2 


1.377 
219 
356 
511* 


31+.332 
3.1+39 
3.397 
6.891 


1+.219 

3.26I* 
3.229 
6.355 


30.113 
175 
168 
536 


1*56 
561 
561 

722 


1+53 
550 
559 
720 


1,075 
602 
558 
885 


1.075 
586 
551 
885 


Latin 
America 


890 

722 

1.208 

1.208 


U67 
352 
1*87 
78U 


1+23 
370 
721 
U2l* 


1.180 
523 
591* 

1,022 


l,02l* 
350 
506 
752 


156 

173 

88 

270 


Far 

East 


1.156 
887 

997 
1.985 


792 
677 

858 

1.878 


36U 
210 
139 
107 


I.6UI 
506 

1.738 
1.773 


1,622 

1+59 
1.709 
1.750 


19 
1+7 
29 
23 


17 

10 
2U 
71 


All 
other 


171+ 
1+17 
297 
730 


97 
167 
219 

589 


77 
250 

78 
lUl 


191+ 

60 

232 

208 


190 

59 

21I* 

186 


Orand 
total 


18,118 
ll*.082 
17.1*56 
22.'il3 


li*.755 
n,2i*i 
1U.186 
19.135 


3,363 

2,8l*l 
3.270 

3.378 


50.997 
25,310 
16,098 

20.898 


19.1*39 
23.672 

ii*,625 

18.1*72 


31.558 
1.638 

1.1+73 
2.1*26 


831 

868 

685 
1,13s 


251* 

163 
1.5 

232 


577 
705 
£1*0 
906 


1,506 
1.299 
1,272 
1,207 


u 

102 
52 


1.1+33 
1.255 
1.170 
1,155 
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Security  Transactions  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  in  the  United  States  for  August  1939 

(In  thousande  of  dollars) 


Traneactlone 
during  week  ended- 


TOTAL  PTJRCHASES 
IN  THE  iraiTUD  STATES: 

AMfi.     9 

Aa£.   16 

Aug.    23 

Aug,    30 


Purchases  of 
domestic  securltlei 

A«€.  9 

Aug.  16 

Alig.  23 

Aug.  30 


Purchases  of 
foreign  securities: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


TOTAL  SALES 
IK  THE  UKITED  STATES: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Sales  of 
domestic  securities: 

Aug.  9 

A\ig.  l6 , 

Aug.  23 

Aug.  30 


Sales  of 
foreign  securities: 

Aug.  9 

Aug.  lb 

Aug.  23 

Aug.  30 


United 
Elogdom 


I.2U7 


601 
i.'»52 
1.293 

1,004 


281 

2l»3 


1,813 

937 

9U7 

i.iito 


1,5^2 

531 

795 

1,025 


271 
U06 
152 
115 


France 


Oermeny 


1 
2 

12 
2 


Italy 


Hether- 
lands 


16 

35 
77 

18lt 


Swl tier- 
land 


10 


Other 
Xurope 


73 
78 
6U 
35 


16 

73 

35 

70 

77 

59 

179 

28 

a 

22 

15 

1*2 

10 

19 

109 

U6 

21 

22 

15 

39 

10 

11 

99 

UU 

Total 
Burope 


865 
1.7'tl 
1.727 


69c 
1.557 
i,U29 

1,211 


175 
I8U 
298 
257 


1,856 
99U 
976 

1,296 


271 

iW9 
160 

128 


Canada 


1.358 
82U 

656 
870 


1.315 
801 
613 
8U8 


1.339 
615 
730 

1.255 


Latin 
America 


1.585 

2? 

585 

U6 

816 

27 

1.168 

32 

1,316 
569 
703 

1.223 


7ar 
last 


All 
other 


Grand 
total 


2,223 
2,567 
2,389 
2,371 


733 

1.582 
1,1*78 
1,266 


1,1*90 
985 
911 

1.105 


3.198 
1.609 
1,706 
2.55'* 


1,611 

843 
1,200 


1,587 
978 

863 
1.35^ 


Balances  as  of 
following  dates 


Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  August  1939 

(In  thousande  of  dollars) 


Foreign  debit  halancesi 
(due  from  abroad) 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


Foreign  credit  balances; 
(due  to  abroad) 

Aug.  9 

Aug.  16 

Aug.  23.. 

Aug.  30 


United 
Kingdom 


5,281 
5.055 
5.055 
5.350 


8,1+12 
8,613 
9.177 
7,162 


France 


3,899 
3.630 
3.756 
3.651 


8,1*30 
8,261 
7,1*28 
8,762 


Oermany 


202 
129 
115 
178 


1+77 
186 
185 
218 


Italy 


81* 
1.9 
U7 
75 


Nether- 
lands 


1.851 
2,019 
2,098 
2,531 


5.879 
5,269 

4.821 


Switzer- 
land 


1.056 
1,121 
1,362 
1,422 


10.318 

11.375 

10,880 
11,255 


Other 
lurope 


3.'+70 
3.513 
3.105 
2.935 


3.07"* 
3.699 
2,870 
2,651* 


Total 
Xorope 


I5.8U5 
15.516 
15.538 
16,11*2 


36,676 
37,1*82 

36,161 
3'*.9'*7 


Canada 


15.823 
15,668 
15.  "+99 
14,610 


6,705 
6,77it 

6,801 

7.358 


Latin 
America 


3,61*6 
1*,026 
3.775 
3.903 


3.387 
3.316 
3.'*65 
3.803 


Fax 
Xast 


5.577 
S.69U 

4,622 

l»,63g 


1,1*18 
I.58O 
1,360 
1.159 


All 
other 


1*19 
U76 
U36 
537 


U66 
1*66 
U63 
1*06 


Qrsnd 
total 


1*1,310 
41,380 
39.870 
39.830 


1*8,652 
1*9,618 
1*8.250 
1*7.673 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(In  thousands  of  dollars) 


Transactions 

daring 
week  ended- 

Total 
purchases 

Total 
sales 

Hot  pur- 
chases or 
sales  (-) 

Transactions 

during 
veek  ended- 

Total 
purchases 

Total 
sales 

Het  pur- 
chases or 
sales  (-) 

Transactions 

durii« 
week  ended- 

Total 
pmrchases 

Total 
sales 

Bet  pur- 
chases or 
sales  (-) 

1936.Jan.     8.... 

"♦g.sss 

30,020 
49,o6ii 

19.535 

1937-Apr.     7.... 

58.751 

50.982 

7.769 

1938-July    6 

38.619 

32,628 

5.991 

15.... 

"♦9.591 

527 

14.... 

58.729 

58,162 

567 

13.... 

38,121 

38.613 

-4?2 

22.... 

'♦8,976 

'^M 

Uts 

a.... 

39.674 
43.143 

48,278 

-8.604 

20.... 

36!o49 

35.895 
43.931 

-3.242 

29.... 

U9,821 

28.... 

54.898 

-11.755 

27.... 

-7,882 

feb.     5 

52.'^63 

1*3,821 

8,642 

May       5.... 

44,852 

67,685 

-22,833 

Aug,     3.... 

20,541 

27,220 

-6,679 

U 

52.605 

'♦5.39'^ 

7.211 

12.... 

34,423 

25,111 

9.312 

10.... 

18.739 

24,969 

-6,230 

ig  — 

77.355 

55.391 

a,96U 

19.... 

26,800 

32,184 

-5.384 

17.... 

18,802 

23,812 
14.965 

-5.010 

2§.... 

S7M3 

5l,90U 

15.589 

26.... 

3'^.l69 

25.316 

8,853 

24.,.. 

11,570 

-3.395 

31.... 

2D,  801 

23.853 

-3.052 

Mar.     k.... 

116,636 

"♦'♦.875 

1.761 

Jvne    2.   . . 

18,912 

14,271 

4.641 

11.... 

55.716 

51,901 

3.815 

9.... 

31.995 

26.171 

5,824 

Sept.  7.... 

12,060 

13. 819 

-1.759 
-2,948 

18.... 

51.  S"*! 

1*7,661 

3.880 

16.... 

32.783 

26,962 

5.821 

14.... 

15.463 

34.063 

18,411 

25.... 

'♦7.9'*7 

33. '♦73 

li*,U7i* 

23.... 

a,  651 

28,638 

-6.987 

a.... 

25.408 
24,745 

8.655 
-3.843 

30.... 

26,474 

19.865 

6.609 

28.... 

20,902 

Apr.     1.... 
8.... 

36,986 
52.835 

33.823 
3li.793 

3.163 
18,0U2 

JtOy    7.... 

16,717 

20,597 

-3,880 

Oct.     5.... 

43,286 

26,139 

17.147 

15 

33.368 

22,781 

10,587 

14.... 

41,309 

33.482 

7.827 

12.... 

48,449 

29,888 

18,561 

22.... 

'♦2,935 

31.165 

11.770 

a.... 

34,326 

48,503 

31.427 

2.899 

19.... 

46,441 

37,402 

9.039 

29.... 

U9,8lU 

1*0.81*1* 

8.970 

28.... 

33.337 

15,166 

26.... 

45,644 

33.412 

12,232 

Hay      6.... 

36.373 

51.357 

-ll*,98l* 

Aug.     4.... 

32,886 
4i,68i 

25.129 

7,757 

Rot.     2.... 

41,470 

33.198 

8,272 

13.... 

29.8I18 

22,903 

6.91*5 

11 

33. 5W* 

8.157 

9.... 

25.338 

23,665 

1.673 

20.... 

30,104 

2U.9U7 

5.157 

18.,.. 

28.433 

27.762 

671 

16.... 

42.393 

37.886 

M?.! 

2T.... 

23.085 

22.098 

987 

25.... 

31,062 

25,222 

5.840 

23.... 
30.... 

19.846 

31,70'+ 
23,886 

I,6l4 
-4,o4o 

Jane    3.... 

25.015 

26,629 

-1,611* 

Sept.  1.... 

26,590 

25.761 

829 

10.... 

5i,it07 

29,61*1 

21,766 

8.... 

26,093 

23.110 

2,983 

Dec.     7.... 

26,323 

19.764 

6,559 
-8,481 

17.... 

37.033 

29.333 

7.700 

15.... 

57.78? 
37.904 

45,416 

12.373 

14.... 

19.917 

28.398 

2U.... 

36,988 

21*.  138 

12,850 

22.... 

42,671 

-4,767 

21.... 

36.607 

g:lS 

9,644 

29.... 

38.753 

39.000 

-247 

28.... 

22,343 

8,719 

Jnly    1.... 
8.... 

Ui.305 
29  Ms 

32.955 
2l*,881 

8,350 
"♦.538 

Oct.    6.... 

22.337 

24,753 

-2,4i6 

1939-Jan.    4. . . . 

25.529 

24,960 

,  ^g 

15.... 

39. '♦13 

32,202 

7,211 

13.... 

24,008 

36,652 

41,240 

-12,644 

11.... 

30,039 

28,178 

1,861 

22.... 

50.306 

36,865 

13,1*41 

20.... 

37.540 

-3.700 

18.... 

21.367 

29,874 

-8.507 
-16.396 

29.... 

51,101 

37.61*3 

13.458 

27.... 

54,514 

44.618 

9.896 

25.... 

20,784 

37.180 

ing.     5.... 

1^,399 
U3,3U8 

1*0.386 

4.013 

Hot.     3.... 

32,346 

24,798 

7.548 

7eh.     1.... 

29. '♦50 

36.458 

-7,008 

12.... 

39.039 

4.309 

10.... 

26,527 
29,423 

30.716 

-4,189 

8.... 

28,615 

23,014 

5.601 

19.... 

1*2,280 

30.789 

11,491 

17.... 

24,081 

5.342 

15.... 

17.529 

15.519 

2,010 

26.... 

33.308 

2i*,666 

24.... 

26.339 

29,814 

-3.'^75 

22.... 

16,502 

14,868 

1.634 

Sept.  2.... 

3"*.  058 

29.016 

5.042 

Sec.     1.... 

26,062 

19,104 

6.958 

Mar.     1.... 

22,205 

20.272 

1.933 

9.... 

31.350 

27.039 

4.311 

8.... 

25.512 

19,482 

6,030 

8.... 

22,675 

25,232 

-2,557 
-482 

ll.... 

5U,768 
'♦5.382 

1*0,859 

13.90? 
17.# 

15.... 

26,796 

8.685 

15.... 

26,725 

27,207 

23.... 

28,288 

22. . . . 

16,525 

8.106 

22.... 

24,587 

39.669 

-15,082 

30.... 

50.193 

1*8,51*9 

29.... 

20,602 

9,888 

I0,7l4 

29.... 

29.386 

23.209 

6,177 

Oct.     7.... 

76,926 

1*1*,  U16 

32.510 

40,620 

1938-Jan.     5.... 

17.083 

15.195 

1,888 

Apr,      5.... 

36.475 

25.365 

11,110 

xh.... 

83. '♦85 

U2,865 

12.... 

22,268 

a, 189 

1.079 

12.... 

19.977 

17.962 

2,015 

21 

98,9'*3 

52.783 

46, 160 

19.... 

24,699 

21,609 

3.090 

19.... 

a.239 

20.677 

562 

28.... 

7U,886 

U9.312 

25.574 

26.... 

17,822 

17,942 

-120 

26.... 

19.851 

11,245 

8, 606 

Hot.     U.... 

68,723 

36.1*53 

32.270 

Tel).     2.... 

20,255 

18. 017 

2.238 

Msy       3.... 

19.699 

10,723 

8,976 

11.... 

113.852 

66,103 

47.7>^9 

9.... 

13.626 

18,587 

-4.961 

10. . . . 

13.402 

15,120 

-1,718 

18.... 

97.227 

87,676 

9.551 

16.... 

10,704 

15.302 

-4.598 

17.... 

13.630 

12,008 

1,622 

25.... 

81,621 

70,1*60 

11,161 

23.... 

11,021 

11,833 

-812 

24.... 
31.... 

11.579 
15.115 

l4,04l 
15.265 

-2,462 

-150 

Dee.     2 

57.253 

UU,111 

'♦5.903 

mi 

11.350 

Mar.     2.... 

20,043 

29,772 

-9.729 

9 

-9.203 

9.... 

12,462 

11,806 

656 

June    7>.>> 

14,902 

13.522 
15.430 

1.380 

ll.... 

63,036 

14,572 

16 ... . 

12,986 

15.846 

-2,860 

14.... 

13.136 

-2,294 

23.... 

60,936 

1*1*,  769 

16,167 

23.... 

18,619 

17.79? 
17,704 

860 

21.... 

13,162 

15.837 

-2,675 

30.... 

37.272 

31.650 

5.622 

30.... 

19.355 

1.651 

28.... 

10.035 

16,353 

-6,318 

1937-JM.     6.... 

38,171 

37.056 

1.115 

Apr.     6.... 

18.967 

19.058 

-91 

July    5.... 

13.187 

13,128 

.     59 

13.... 

65.591 

56.170 

9,421 

13.... 

14,702 

12,630 

2,072 

12.... 

7.832 

12,749 

-4,917 

20 

81,012 

60,013 

20.999 

20.... 

1?.312 
14,912 

12.406 

6,906 

19.... 

15.273 

24.653 

-9.380 

27.... 

68,90U 

59.867 

9.037 

27.... 

13,401 

1.511 

26.... 

23.793 

28,866 

-5.073 

leb.     3.... 

65. '♦70 

55.056 

10,4i4 

May      4.... 

9.765 

11,085 

-1.320 

Aug.     2.... 

20,542 

I8.3O8 

2,234 

10.... 

98,866 

66,8iq 

64,632 

32.047 

11.... 

11.852 

14,356 

-2.504 

9.... 

15.561 

a. 304 

-5.743 

17.... 

77.632 

3,878 

18.... 

12,105 

12,553 

-448 

16.... 

12.867 

24.466 

-11.599 

2>*.... 

7U,863 

10,231 

25.... 

8,8l6 

9.291 

-475 

23.... 
30.... 

15.766 
20,453 

15.513 
19.904 

p9 

Mar.     3*>-> 

7U,78l* 

63.616 

11,168 

Jon*    1.... 

10,405 

9.983 

422 

10.... 

113. 812 

85.119 

28,693 

8.... 

11,682 

12.383 

-701 

17.... 

8»^.365 

7'^.OU^ 

69,07'* 

10,320 

15.... 

9.021 

11.977 

-2.956 

2U.... 

66,507 

-2,567 

22. . . . 

11.375 

9.257 
37.841 

2,118 

1                  31.... 

1+3,680 

30,086 

13.594 

29.... 

38,260 

419 

Bote:  Includes  transactions  executed  in  the  United  States  for  foreign  account,  executed  aDroad  for  domestic  account,  and  transactions  in 
Joint  foreign  arfiltrage  accounts  as  reported  by  banks,  bankers,  brokers  and  dealers  in  the  United  States. 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  In  the  United  States  for  August  1939 

(In  tbonsanAs  of  dollars) 


Traaeactlont 

daring 
vaek  ended- 

Ourrency  of- 

auted 

Eingdoa 

Trance 

Oenianjr 

Italy 

Bether- 
lands 

Svltier- 
land 

Other 
Burope 

total 
lurope 

Canada 

Latin 
America 

Tar 
last 

All 

other 

Grand 
total 

TOIAL  FOECHASES: 

iag.     9  Spot 

X-ag.     9  'orvard 

27.876 

219 

3U7 
16 

iwi 

261* 

1.893 

822 

1.057 
39 

1.61*9 
l.3'6 

55.102 
30.585 

29.507 
8.567 

197 
16U 

2.125 
1,521* 

319 

87.250 
1*0.81*0 

tag.  l6  Spot 

kag.  l6  Torvard 

66,656 
1^8, 21U 

1,918 

I160 

U85 

U«0 
2U8 

2.313 
3.088 

2.032 
1^3 

2,223 
99U 

76.107 
53.1'*7 

23.068 
7.728 

57U 

2,020 

2.131 

275 

102.01*1* 
63.006 

Aue .   2^  STX)t 

103.389 
77.020 

i,86U 
660 

391 

U39 
80 

2.715 
1.613 

1,1*61 
380 

2.1*29 
792 

112,688 
8O.5U5 

21.638 

9.522 

1*1*9 
206 

2.166 
2.650 

282 

137.223 
92.92^ 

Aug.    23  Torvard 

Aue .    Vi  Soot 

118. U7I 
55.'*69 

3.768 
^35 

371 

312 

57 

3.229 

1.368 

1.859 

86 

l.9'*6 
1.1*12 

129.956 

58.827 

36.611 
9.  "+13 

1*16 
8 

3.760 
1.969 

1*1*1 
8 

171. 181* 
70.225 

kag.  30  Torvard 

Purchases  froB  banlce: 

tag.     9  Spot 

Aug.     9  'orvard 

3'i.'*77 
16.901 

1.2U5 
188 

283 
16 

^ 

1.73'* 
U96 

'Vs 

1.1*98 
859 

'W.529 

18.7U6 

19.273 
1*.819 

97 

12 

^•K 

120 

2l*|U22 

tmg.  l6  Spot 

kag.  l6  Torvard 

50.039 
28.986 

1.770 
UOU 

1+U2 

i? 

2.178 
2,301 

1.531 
118 

2,0l*l 

68U 

58.357 
32. 7W 

iU.725 
1+.190 

U57 

1.590 
799 

31* 

75.163 
37.729 

kag.  23  Spot 

kag.  23  Torvard 

86.61U 
5U.512 

''W 

315 

288 
71 

2,621 
925 

1.161 
208 

2.281 
627 

95.015 
56.597 

15.732 
5.505 

"S 

1.581* 
1,067 

33 

112,698 
63.175 

kag.  30  Spot 

kag.  30  Torvard 

106, 32>* 
U0.U35 

3.580 
391 

295 

292 

55 

2,810 
68U 

'•'11 

1.769 
1.090 

116,855 
U2,681 

25.270 

6.212 

'1 

3.037 
1,071 

52 

11*5.573 
U9.970 

Purchases  from  cuatOD- 

ers  Other  than  hanks: 

kag.     9  Spot 

kag.     9  Torvard 

13.88U 
10.975 

ll^9 
31 

6U 

'S 

159 
326 

70 
13 

151 
1*90 

1U,573 
11,839 

10.23U 
3.7'*8 

100 

152 

635 
679 

199 

25.7'»1 
16,1*18 

kag.  16  Spot 

kag.  16  Torvard 

16,617 

19.228 

1U8 
56 

^3 

12U 
1 

135 
787 

501 
25 

182 

310 

17.750 

20.1*07 

8. 31*3 
3.538 

117 

U30 
1.332 

2U1 

26. 881 
25.277 

kag.  23  Spot 

kag.  23  Torvard 

16.775 

22.508 

129 
U06 

76 

151 
9 

9U 

688 

300 
172 

IU8 
165 

17.673 
23,91*8 

5.906 
U.017 

115 

200 

582 
1.583 

2U9 

21*,  525 

29,7'»8 

kag.  30  Spot 

kag.  30  Torvard 

I2.II17 
15.03^ 

188 

76 

20 
2 

U19 

68U 

7>* 
60 

177 
322 

13.101 
16,11*6 

11.31*1 

3.201 

57 

2 

723 
898 

389 
8 

25.611 
20,255 

tOUh  SALIB: 

kag.     9  Spot 

kag.     9  Torvard. ..... 

UI.IU5 

3^.573 

1.1*80 
113 

U2U 
18 

397 

3 

1.730 
1.227 

1.329 
15 

1.375 
1.386 

U7,880 

37.335 

28,1*89 
10.303 

369 
2 

2.2l*7 
1.588 

9U 
51 

79.079 
1*9.279 

kag.  16  Spot 

6U,869 
50.571 

1.578 
956 

i»32 

U68 
3 

2.119 

"♦.065 

1,1*91* 

302 

2.101* 

1.196 

73.061* 
57.093 

20.299 

11.355 

177 

2.166 
1.990 

5 

95.760 
70,1*1*3 

kag.  16  Torvard 

kag.  23  Spot 

kag.  23  Torvard 

103.601 
82.235 

2.099 
779 

1*01 

'*75 
55 

1,926 
2,720 

1.031 
966 

2,216 

1.330 

111.71*9 

88.085 

22.273 

9.735 

S 

2,590 
2,21*8 

118 

136.993 
100.1*71* 

kag.  30  Spot 

kag.  30  Torvard. 

103.971 
66,002 

3.773 
1^8 

U82 
12 

286 
Mo 

2,000 

1.533 

1.15U 
99 

2,191 
1,263 

113.857 
69.'t37 

31.321 
12.1*33 

n 

2.69? 

2.881* 

11*1* 

8 

11*8,1*05 
81*.  768 

Sales  to  hankst 

kag.     9  Spot 

kag.     9  Torvard 

3i.37>* 

2l|,812 

760 
102 

239 

1 

171 

1.328 
91U 

877 
15 

761 
1.311 

35.510 
27.155 

19,91*1* 
9.217 

181* 
2 

871* 
I.U36 

35 
51 

56.5^7 
37.861 

kag.  16  Spot 

kag.  16  Torvard 

U9,968 
38.35^ 

958 
909 

239 

29U 

1.853 
3.903 

1.279 
302 

1.379 
1.196 

55.970 
i*U.66i* 

13.635 
8.73^ 

1*0 

901 
1.880 

23 

70.569 
55.278 

Au«.   23  Spot 

kag.  23  Torvard 

9U,280 

71.892 

1.396 
769 

192 

272 
51 

1.619 
2.371 

820 

701 

1.1*27 
1.322 

100.006 
77.106 

15.219 
8.355 

132 
206 

711 
2,01*2 

63 

116,131 
87.709 

kag.  30  Spot 

kag.  30  Torvard 

85.165 
38.>*57 

2.383 
152 

333 

12 

163 

37 

1.182 
92U 

836 

99 

1.370 
1.226 

91.1*32 
1*0. 907 

21*.  165 

6. 5^5 

225 

1.090 
1.798 

71 
8 

116,983 
1*9,265 

Sales  to  customers 

other  than  hanks: 

kag.     9  Spot 

kag.     9  Torvard 

9.771 
9.761 

720 
11 

185 

17 

226 

3 

U02 
313 

1*52 

6lU 
75 

12.370 

10.180 

8.51*5 

1,086 

185 

1.373 
152 

59 

22,532 

11,1*18 

kag.  16  Spot 

kag.  16  Torvard 

i»».90i 
12.217 

620 
U7 

193 

17'* 

3 

266 

162 

215 

725 

17.091* 
12,1*29 

6,661* 

2,621 

137 

1.265 
110 

31 
5 

25.191 
15.165 

Aug.  23   Spot 

Aug.  23  Torvard 

9.321 
10.3^3 

703 
10 

209 

^^ 

307 
3U9 

811 
265 

789 
8 

li.7'»3 
10.979 

7.05U 

1.380 

131 
200 

1.879 
206 

55 

20,862 
12.765 

Aug.   30  Spot 

Aug.  30  Torvard 

1 

18.806 
27.5^5 

1.399 
336 

11*9 

123 
3 

818 
609 

318 

821 
37 

22,1*25 
28.530 

7.156 

5.888 

159 

1.609 

1,086 

73 

31.1*22 
35.5OU 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks 
and  Bankers  in  the  United  States  during  August  1939 

(In  thousands  of  dollars) 


Contrfusts  as  of 
following  dates 


Cnrreney  of- 


United 
ElBgdom 


TOTAL  PTOOHASB  OONTEACTS: 

Aug.   9 

Aug.  l6 

Aug.  23 

Aug.  30 


Contracts  for  purchases 
from  foreign  customers: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Contracts  for  purchases 
from  domestic  customers! 


Aug.  9. 
Aug.  l6. 
Aug.  23. 
Aug.  30. 


TOSAL  SALES  COBTBACTS: 

Aug.  9 

Aug.  l6 

Aug.  23 

Aug.  30 


Contracts  for  sale 
to  foreign  customersi 


Aug.  9... 
Aug.  16... 
Aug.  23... 
Aug.  30... 


257.01*5 
269,777 
316.173 
327. 80I* 


69.926 
70,190 

8p.ii: 


84*.  71*4 


Trance 


Contracts  for  sale 
to  domestic  customers: 

Aug.  9 

Aug.  16 

Aug.  23 

Aug.  30 


187.119 

199.587 
233.060 
21*3.060 


271*,  889 
288,766 

3U1.105 
358.392 


90,009 
100.  W*3 
133.'*87 

125.828 


181*.  880 
188. 323 
207.618 
232.561* 


Oermanjr 


3.132 
3.553 
3.930 
3,710 


1.032 
1.099 
1.131 
1.069 


2.100 
2.U5I* 

2.799 
2.61*1 


'^.635 
5.501 
6.113 
6,130 


3.329 
3.756 
i*.6oi* 
U.I85 


1.306 
l.7't5 
1.509 
i.9'*5 


Italjr 


Bether- 
lands 


368 
31*2 
323 
280 


3'»7 
321 
301 
258 


515 

^86 
>H5 


11*6 

1U6 

133 

87 


369 
366 
353 
328 


Swltssr- 
land 


10.507 
12,527 
13.020 
12,91*1* 


2,965 
2.732 
2.787 
2.790 


9.795 
10.233 
10.151* 


15.1*28 
17.588 

18,728 
18. 396 


6.319 

9.291 

10.1*88 

10.293 


9.109 

8.297 
8.21*0 
8,103 


Other 
Zurope 


1.362 
1.059 
1.2l*5 
1.237 


105 
106 
1U9 
11*9 


1.257 

953 

1.096 

1.088 


3.079 
2.367 
2.829 
2.733 


1.91*9 
1.57'* 
1.877 
1.7U2 


1.130 
793 
952 
991 


8,623 
9.381* 
9,U69 
9.399 


2.055 
2,628 
2.'*39 
2.579 


6,568 
6,756 
7,030 
6,820 


10,1*58 

11,189 

11,1*91* 
11,25'* 


7.693 
8.71*0 
8,79'* 

8,008 


2.765 
2,1*1*9 
2.700 

3.2U6 


Total 
Xurope 


Canada 


Latin 
America 


Far 
Sast 


281, 0S2 
296.647 
31*4,165 
355,37'* 


76,118 
76,780 
89.61*1 
91,353 


20i*,93i* 
219,867 
254,521* 
s6U,02i 


309,060 
325.960 
380,766 
397.339 


log.ititfi 
123,961* 
159.38'* 
150.155 


199,611* 
201.996 

221.382 
2l*7.18l* 


111.271* 

111.757 

117,318 

97,626 


13.'*87 
12.656 
13. 11*7 
10.973 


97,787 

99,101 

104,171 

86,653 


119,181* 
123,230 
126,191* 
106.533 


51,236 
53,095 
54.067 

1*0.628 


67.91+8 
70.135 
72.127 
65.905 


All 
other 


Or  end 
total 


1.893 

1.535 

1.592 

17.209 


897 

898 

1.755 


995 

638 

69U 

15,'*5'* 


3,721 

3,360 

3,5'*9 

18,301 


3,'*27 

3.07'* 

3.233 

11.368 


291* 

286 
316 

6,933 


11.181 

12.197 

ll*,152 

l'*,323 


3.198 
3,533 

3.882 

3.81+6 


7,983 

8,66U 

10.270 

10.1*77 


12.1*1*3 

13.701 
15,01*0 
15.66U 


5.788 

7.061 

8,129 
8,186 


6,655 

6.61*0 
6.911 
7,1*78 


114 
111* 


130 
2U3 
114 

llU 


57 

173 

57 

66 


6 

122 

6 

15 


1*05.530 
1*22.379 
1*77.31*1 
i*8i*.6i*6 


93.701 

93.866 

107,568 

107,927 


311,829 
328.513 
369,773 
376,719 


1*1*1*. U65 

1*66,  U2l* 

525,606 

537,903 


169.91*8 

187. 2U5 
22U.864 
210.388 


27l*,5l7 

279.179 
300,71*2 
327.515 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  August  1939 

(HlmiB  indicates  short  positioni  In  thousaids  of  dollars) 


Position  as  of 
following  dAtes 

Currency  of- 

United 
Elngdoa 

Trance 

Oermasgr 

Italy 

Hethor- 
lands 

Swltier- 
land 

Other 
Xurope 

Total 
Xurope 

Canada 

Latin 
America 

Tar 
Xast 

All 
other 

Orand 
total 

-8.U60 

-10.285 

-15.215 
-10.269 

-1.276 
-1.1*33 
-1.829 
-1.916 

-163 
-107 
-130 
-267 

-913 
-907 
-91*0 
.91*3 

-3.01*6 
-3.83I* 
4.173 
-3.116 

-1.1*15 

-1.01*2 

-1.388 

-703 

-1.300 
-1,380 
-I.70I* 
-1.91*1 

-16.573 
-18.988 
-25.379 
-19.155 

571 

-505 

-1,1*94 

768 

-1*38 
-1*30 
-1*45 
-1*57 

-6,528 
-6,11*0 

.6.2U8 
-5.76I* 

8U 

79 

75 

8 

-22.88U 
-25,981* 
-33.'i91 
-2i*,6oo 

Aug.  16 

Aug.  23 

Aug.  30 

OTHER       MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billions  of  dollsTB  -  on  taels  of  daily  Troatrury  statemente  unroTlsed) 


Xnd  of  calendar 
year  or  month 


193U 

1935 

1936 

1937 

1938 

1938-Oct . 
BoT. 
Sec. 


1939-Jao.. 
Teb.. 
Mar.. 


Xpr. . 
May.. 

Jnne. 


July.. 
iag... 
Sept% . 

Oct. 


Oold 
Assets 


,233.6 
,122.9 
,257.6 
,760.0 
,511.2 

,06H.3 
,311.9 
,511.2 

,680.9 
,87'».3 
.258.2 
.790.6 
.956.'* 
,110.0 

,237.5 
6U5.1 
.931.5 
17.091.1 


Liabilities 


Oold  Certlfl- 
oatas  1/ 


5.27U.O 
7.679.5 
8.959.6 
9,212.3 
11.872.8 

11,3'»7.6 
11,688.3 
11,872.8 

12,022.3 
12,199.1 
12.627.0 

13.176.0 
13.398.8 
13.595.6 
I3.9U9.8 
lU.391.9 
lU,7&9.7 

lU,908.U 


Oold  Bsserre 

a^lnst  n.   S. 

notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Statillitation 
^und  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  in 
Qeneral  Tund 


1,008.6 
U87.1* 
3UI.9 

1.991.6 
682. U 

760.6 
667.6 
682.U 

702.5 
719.2 
675.2 

658.U 
601.6 
558.3 

331.7 
297.1 
225.7 

226.7 


Oct I       ^l."> I       -  .^--- I - I __l 

1/  In  federal  Reserve  Banks,  etc..  gold  certificate  fund  Board  of  Oovemors,  Federal  Reserve  System,  and  Redemption  fund,  Tederal  Reserve  notes. 
2/  Reserve  against  $31*6, 681,016  United  States  notes  and  $1.167, 122  Treamiry  notes  of  I89O  outstanding. 
3/  This  does  not  include  gold  in  the  active  portlo  n  of  the  StaMliiation  Fund. 

Net  Movement  of  Gold  to  and  from  the  United  States 

(In  Billions  of  dollars  at  $35  per  fine  ounce  -  as  reported  hy  U.  S.  Department  of  Commerce) 


Calendar 

year  or 

month 

Het  import  from  or 

aet  export  (-)  to 

: 

Total  net 
Imports 
or  net 
ex- 
ports (-) 

United 
Kingdom 

Trance 

Hether- 

Switieiw 
land 

Canada 

Mezioo 

Japan 

Bel- 
glu. 

British 
India 

Aus- 
tralia 

Philip- 
pine 
Islands 

Co- 
lomhia 

Chile 

Peru 

China 
1/ 

All 
Other 

1933 

l9y^ 

1935 

1936 

1937 

1938 

10.8 
199.9 
315.7 
I7U.I 
891.5 
1.208.7 

-365.1 
260.2 
93^.2 

573.7 
-13.7 

81.1 

l^.U 

9l*.3 
227.2 

71.0 

6.5 

163.0 

-19.7 

12.U 

1.0 

7.5 

5^.5 
1.1* 

33.6 
86.8 

95.2 

72.6 

111.5 

76.3 

7.2 
30.3 
13.7 

Uo.o 

38.5 
36.5 

11.3 

2U6.5 
168.7 

-1.5 
8.9 

3.U 
90.9 
15.5 

75.3 
77.9 
50.8 
16.2 

5.t 
1.0 

3.5 
39.2 

9.7 
12.0 
15.3 
21.5 
25.U 
27.9 

.2 

16.9 
10.9 
11.9 
18.1* 
10.6 

U.O 

i:i 
li 

8.U 

2.6 

1.1* 

.3 

U.l 

3.1 
U.O 

21.7 

16.5 

9.U 

1.6 
11.7 

-70.6 

9.1 

30.7 

19. 8 

louiu 

-293.7 
1,132.0 
1.739.0 
1.116.6 
1.585.5 
1.973.6 

1938-Oct . . 

Hov.. 

Dec. 

IA3.H 

99.1 

101.7 

U3.0 
37.'* 

1*1.8 
27.2 
U6.2 

1.1 

10.8 

7.2 

.7 

2.2 

5.7 
lU'.U 

2.0 

.8 
3.8 

1.8 

3.3 

6.8 

2.7 
2.9 
2.7 

2.1 

.8 

.5 

1.0 

.2 
.U 
.U 

1.2 
2.9 

2.0 

6.5 
15.5 
18.7 

562. U 
177.8 
^to.5 

1939-Jan.. 
Jeh.. 
Mar.. 

52.1 

165.U 
250.0 

l.U 

l.U 

.8 

33.7 
29-3 
27.1 

-.1 

8.2 

10.8 
H.2 
6.9 

2.3 

2.5 
3.8 

37-8 

5-!* 
11.1* 

1.7 
37.2 

.2 
3.7 

6.6 
U.o 
U.3 

2.8 
2.7 
3.3 

2.1 
U.2 

.6 
.5 

1.5 

•3 
.3 

1.3 

1.8 
5.0 
l.U 

156.3 
223.3 

365. u 

Apr.. 
May.. 
June. 

38U.9 
302.7 
128.2 

- 

UU.6 
Uo.H 
55.1 

55.7 

7.7 
12.1 
17.2 

1.6 

2.1 

3.3 

5.5 
10.9 
lU.l 

8U.6 

1*1.7 

5:2 

2.2 

U.8 
5.3 

5.7 

2.2 
2.6 
3.8 

2.1 
2.1 
2.1 

.5 
.7 
.8 

.3 
.3 
.U 

•  3 

6.1 
1.5 
1.3 

605.8 
U29.U 
2U0.U 

278.6 

259.9 
326.1 

July. 
Aug.. 
Sept. 

177.8 
153.7 
162.1| 

- 

U5.6 
22.6 

5.6 
1.5 

120.8 

k.2 

k.O 

.7 

10.9 
10.9 
16.U 

- 

2.8 

^:i' 

5.0 
5.7 
5.5 

3.0 
2.8 
3.9 

2.1 
2.1 
2.1 

1.1 
.9 
.8 

.2 

1:^ 

1.2 

1.9 

5-2 

1.3 

Oct.. 

10.2 

- 

3.0 

- 

9.9 

1.8 

12.5 

- 

2.7 

8.U 

3.2 

- 

1.0 

.8 

U.i 

12.1 

69.7 

1/  Incauding  Hong  Eong. 


Monetary  Stocks  of  Gold  and  Silver 


Bnd  of  fiscal  year  or  month 


I93U 

1935 

1936 

1937 

1938 

1939 

1938-Oct... 

VOT... 

Sec... 

1939-Jaa. . . 
Feb... 
Mar. .. 

Apr... 
May... 

Jons. . 

July.. 

Sept.. 

Oct.'. 


Oold  ($35  per 
fine  ounce) 


856.2 
115.6 
6O8.U 
3I8.3 
963.0 
110.0 

06U.5 
312.1 
,511.6 

,681.7 
,87U.U 
,258.2 

,790.6 
.956.7 

,110.1 

,238.0 

.6U5.7 

5.931.5 
17.091.1 


7. 

9. 

10, 

12. 
12. 

16, 

lU, 
lU, 
lU, 

lU, 
lU, 

15, 
15 

16 

16, 

16, 
16, 


Silver  ($1.29+ 
per  fine  ounce) 


898.2 
1,1*63.1 
2.21*9.5 
2,5U2.1 
3.066.U 
3.595.3 

3.202.5 

3.265.2 
3.3U6.8 

3,UoU.8 
3.1*39.'* 
3.'»77.9 
3.5I8.O 
3.555.8 
3.605.2 

3.6U9.1 
3,682.U 
3.709.8 
3.728.2 


Ratio  of  Silver 
to  Oold  and  Silver 
in  Monetary  Stocks 


10.3 
13.8 
17.5 
17.2 
19.1 
18.2 

18.5 
18.6 
18.7 
18.8 
18.8 
18.6 

18.2 
18.2 
18.3 

18.3 
18.1 
18.0 

17.9 


Preliminary. 
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Components  of  Silver  Monetary  Stock 

(In  ■llllone  of  dollars  -  on  basli  of  dally  Treasury  statements,  rerlsed) 


Snd  of 
calendar 
year  or 

month 

Silver  held  In  Treasury 

Securing  sllTer 
certificates  1/ 

In  General  fund 

Treasury 

Total 

Silver 

at  $1.29 

per 

ounce 

Silver 

Iml- 

Uon 

Silver 
dol- 
lars 

Sub-, 
sldl- 

ary 
coin 

u 

Bullion 

for 

reooin- 

«e*  2/ 

Bullion 
at  cost 

Silver 

dollars 

i/ 

Sub- 
sidiary 
coin  2/ 

1931* 

1935 

1936 

1937 

1938 

1938-Oet . . 
Hot.. 
Dec. 

1939-Jan. . 
Fet.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Au«.. 

Sept. 

Oct..* 

211.6 
576.9 
775-9 
938.8 
1.137.6 

1.086.9 

1.110.1 

1.137.6 

1,157.8 
1,169.7 
1,185.6 

1.199.2 

1,212.2 
1,230.6 

1.21*6.9 

1.257.2 

1,266.7 
1,277.8 

508. 1* 
5O8.7 
505-7 
503-7 
502.7 

503.2 

502.9 
502.7 

502.7 
502.7 
502.7 

502.6 
502.5 

502.2 

501.8 
501.3 
500.9 

500.7 

1*.2 
l*,2 

i:I 

3-5 

7.7 
5.5 
3-5 

i*.i 
i*.l 
i*.5 

3.6 
3.7 
3-8 

3.3 
2.9 

3.7 

i*.9 

8.8 
.2 
.3 

.2 

.1* 
.5 
.2 

.1* 
.3 

-3 

.7 

.1* 
.3 

.2 
.1 

89.3 
262.7 

31*7.7 

1*28.6 

535-3 

506.7 
519.2 
535.3 

51*7.2 
551*.  2 
561.1 

569.6 
577-2 
585-8 

605)0 
607.5 

35-2 
38.1* 
>»1.3 
1*3.3 
iti*.i» 

1*3.9 

1*1*. 2 
1»1>.1* 

Ul*.3 
i*U.l* 
1*1*. 1* 

1*1*. 5 
1*1*. 6 
i*l*.9 

1*5-3 

^:l 

1*6.2 

305.3 
323.5 
350.1* 
366.9 
372.8 

368.1 
370.2 
372.8 

372.0 
372.0 
372.0 

372.6 
373.6 
376.2 

377.8 

379-8 
382.8 

382.8 

1.279.7 
1.970.1 
2,U02.3 
2,806.5 
3.31*6.8 

3.202.5 
3,265.2 
3,31*6.8 

3,ltoU.8 
3,1*39.1* 
3,1*77.9 

3.518.O 
3,555-8 
3.605.2 

3,61*9-1 
3,682.1* 

3.709-8 

3.728.2 

1/  Valued  at  $1.29'*-  per  ounce. 
2/  Valued  at  $1.38+  per  ounce. 
•       Preliminary. 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 

(In  millions) 


Calendar 

Newly  mined 
domestic  1/ 

Hatlonal- 
lied  2/ 

foreign  2/ 

Total 

month 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

Oun- 
ces 

Dol- 
lars 

1931* 

1935 

1936 

1937 

1938 

1938-Oct . . 
Kov. . 
Dec. 

1939-Jan. . 
Jeb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

21.8 
38.0 
61.1 
70.6 
61.6 

i*-9 
7.9 
i*.6 

i*.5 
5.1 
5.1* 

i*.9 
i*.7 
5-8 

5.1* 
3-1 
3-0 

7-2 

ll*.l 
27.3 
1*7.3 

S:l 

3.2 
5-1* 
3-0 

2.9 
3-3 

3-5 

3-2 

3-0 
3-7 

3-1* 

2.0 
2.0 

U.8 

110.6 
2.0 

55-3 

1.0 
.2 

172.5 
U9U.U 
271.9 
21*1.  p 

355-t* 

25.7 
1*0.7 
57.6 

U1.3 

21.2 
2U.6 

26.1 
2U.7 
32.2 

28.6 
22.8 
17.8 

11.1* 

86.5 
318. 2 
150.3 
108.7 
156.9 

11-3 

17-7 

2l*.8 

17.8 

10.6 

11.2 

10.6 

13.8 

12.0 

9.7 

7.7 

U-9 

301*. 9 
53l*.3 
333-1* 
312.2 
U17.1 

30.6 
1*8.6 

62.2 

30.0 

31.0 
29-3 
38.0 

33-9 
25-9 

20.8 
18.6 

155.9 
31*6.5 
197.9 
163. i* 
199-1 

1U.5 
23.1 
27.8 

20.7 
12.1* 
11*. 1 

lU.l* 

13.6 

17.5 

15.1* 
11.7 
9.7 

9-7 

Ac(julr«d  at  61*. 61*+  cents  per  fine  ounce  until  April  9,   1935: 
at  71.11+  cents  per  fine  ounce  from  that  date  until  April   23, 
1935:   at  77.57+  cents  from  April  23,   1935  to  December  3I, 
1937;   at  61*. 61++  cents  per  fine  ounce  from  December  3I,   1937 
to  July  1,   1939;   and  at  7I.II+  cents  since  July  1,   1939- 
Acquired  at   50.OI  cents  per  fine  oxmce.     Xxec   Proc.  of 
August  9,   I93I*,   repealed  April  28,   I938. 

Ac(iuired  at  various  prices  averaging  approrimately  52+  cents 
per  ounce. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces)  l/ 


Calendar  year 
or  month 

Iblted 
States 

Canada 
2/ 

Mexico 

Peru 

Other 
America 

lurope 

Oceania 

Japan 

British 
India 

Other 
Asia 

Afrtca 

Total  for 
world 

iq-»-J 

22,821 
32.U87 

!*5.6i3 

63,351 

71.299 
58.736 

5,073 

5.1*1*1 

U,669 
5,26s 
5.067 

5.336 
3.701 
5.1*93 

3.200 

1*,226 

5,11*5 

16,395 
17.565 
17.71*3 
19,584 
2U,131 

22.1*1*5 

2,202 

2,1*00 
2.023 
1.552 

1.575 

1.1*51* 
1.637 

1,1*11 
1.559 
1.766 

2,099 

2,703 
2.679 

68,101 

71*.  11*5 
75.589 
77,1*61* 

81*,  681 
81,017 

1*,U86 

i*.i6o 

2,781 
1*,922 

1*,281 
6,791* 
U.906 

2.515 

i*.586 
10,271* 

8.00U 
6,971, 

5/ 

6.761 
10.381 
17, '♦33 
19.901 
16,991* 
19.356 

1,875 

1,800 
1,750 
1,850 

1.825 
1.700 
1.650 

1.500 
l.'*75 
1,550 

1,569 
1,600 
1,670 

10,819 
10,091 
12,788 
16.539 
15.663 
17.31*0 

1,1*25 

1,1*25 
1,500 
1,500 

1.500 
1.500 
1.500 

1,1*50 
1,500 
1,550 

1,650 
1,675 
1,700 

lU.769 
ll*,891 
17.199 
19.703 
20,811 
20,355 

1,700 

1,800 
1,800 
1,800 

1,800 
1,800 
1,800 

1,780 
1,800 
1.850 

1,850 
1.900 
1,900 

11.553 
11.257 
12,1*31* 
13,191* 
ii*.903 
iU.767 

1,302 

1,081* 
1,327 
1,160 

1,321* 
1,169 
1.21*2 

1,225 
1.277 
1.329 

1,312 
1,220 
1.270 

6,680 

7.863 

9,706 

11,670 

12.1*51 

10,175* 

875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

6,080 
5,818 
5.850 
5.977 
6,205  ,  , 
5.920  1*/ 

1*90 

1*85 
1*80 
U85 

1*85 
1*85 

585 

585 
585 
585 

1*85 
1*80 
500 

i.ioi* 

1,178 
1.219 
1.733 
1.883 
3.535 

250 

300 
350 
350 

370 
1*00 
1*00 

400 
380 

TOO 
1*00 

1*,076 
1*.722 
5.130 
1*.580 
l*.853 
i*.783 

386 

381* 
39U 
393 

i*ol* 
SI 

1*12 

1*39 
1*70 

i*5U 

169.159 
190,398 
220,701* 
253.696 
273. 87U 
258, U29 

20,06U 

20.151* 
16,159 
19.511 

19,108 
21,822 
20,070 

17,1*69 

18,197 

26,122 

21,878 
22,520 
5/ 

iq'lh 

1935 

1936 

IQTT 

lQ-»g 

IQ'xff.SeTit 

Oct 

Dec 

lO'UI-JaB 

?eb 

Mar 

»T,r 

Mot 

Jnly 

iag 

Sept 

Animal  Reports  of  the  Director  of  the  Mint  for  annual  figures  through  1937. 

figures,  and  I938  estimate. 

Includes  Hevf oundland , 

Includes  Chosen  and  Talvaa. 

Burma,  refined  silver. 

Hot  yet  reported. 

Ho  longer  reported.  Estimated  at  about  previous  rate. 


Beleases  of  American  Bureau  of  Metal  Statistics  for  monthly 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thoueaadi  of  dollars  -  aa  reported  bjr  U.   8.  BepartBont  of  Conmerce) 


Calendar  year 
and  month 


Calendar  year 
and  Bonth 


193^. 
1935. 
1936. 
1937. 
1938. 


I93g-0ct... 
Sov.. 
Dec. 

19 39 -Jan.. 
Feb.. 
Har.. 

Apr.. 
Kajr.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 


193^ 

1935 

1936 

1937 

1938 

1938-Oct.. 
Hot.  . 
Dec 

1939- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept, 

Oct., 


Vnltad 
Kingdom 


36.521 
2U5.133 

53.393 

3U,120 

13U,261* 

10,169 
15.778 
17.075 

5,105 

1*,083 

32U 

I.IOU 

1.017 

3.038 

U3l» 

-U85 

-5SU 

-l.'*30 


British 
India 


-338 

188 

3.021* 

150 


250 

86 

-35 
-203 


Vat  laport*  froa  or  net  exports  (-)  to: 


Other 
Xurope 


190 

2.U57 

856 

-25 

15.396  2/ 

U6 

U,310  2/ 

31 

20 

-u 

8 

19 
13 
12 

15 
17 

-93 
-97 


U38 

12.1I17 

5. '♦16 

6.798 

10.915 

663 
708 
7U2 

U85 
372 
5»*7 

263 
51*5 
899 

799 

786 

503 


Kezioo 


S 


21.995 
58.325 
29.925 
.203 
1.715 

2.767 
2.635 
1,876 

2,737 
2.635 
3.112 

3.19'* 
3.225 
3.702 

I.6U1 
1.773 
2,326 

2.607 


Onha 


-3.780 
-5.611 
-8.951 
-7.U5I 
-l»,3U2 

-993 
-695 

-1,200 
-1,21*3 

-1.093 
-750 

-1,250 
-U92 

5 
11 

15 


Chile 


1.550 

2,920 

1.0>*8 

968 

696 

1*6 

1*5 
II 
38 

^6^ 
67 

210 
I2I* 

13^* 


Peni 


Other  Latin 
Aaerio* 


3.906 
10,199 
7.1(08 
6.786 
7.381 

1*98 

631 
708 

739 
1*91 

759 
182 
lU 
57U 
516 

422 
51*8 

597 


U9; 


3«l 

-1.228 

2.738 

611 

2.858 

312 

277 

239 

236 

281* 
223 
321 
252 

I40I* 
361 
123 
281* 


let  iaports  froa  or  net  exports  (-)  to: 


China 


21.967 

227 

69.996 

5.61U 


Hosg 
Kong 


2.873 
6,787 
3.U65 

61 


9^ 


5.319 


2,1*01* 


Japan 


5?^ 
8U3 

2,lW* 

1.271 

2.930 

171 
305 
1*13 

270 
630 
502 

588 
270 

326 

635 
155 
161 

U15 


Other 
Asia 


131* 

3.22U 

31*2 

50U 

10,808  y 
10,065  y 

204 

11*6 
U32 
160 

217 
121 

228 
216 

li*9 
55 
87 


All 
other 


1^ 
118 

1*8 
1*33 
617 

70 


13U 

8 

1*1* 

25 

1 

158 
75 
89 

-11 


fotal  net 
iaports  or 
exports  (-) 


86,171* 
335.730 
170.851 

79,835 
223,1*1*9 

23.813 
2U,i63 

20,189 

8,658 
7,871* 

5,281* 

5.089 

5.5'W 

li*,i»67 

i*,89l 
3.1*28 
3.3l^7 

5.1*95 


1/     Leas  than  $500. 

i/     J?S^erf:rjiir'Ut.*'a^'io;%3rinc'ird:'net  iMports  fro»  France  of  $U,301,000,   $4,300,000  and  $U.301,000  respectively. 

y     Includes  net  import  of  $9,791,000  from  Siam. 


Seigniorage  on  Sliver 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements) 


OoBOlatlTe  from 
Jan.  1,  193** 
to  end  of  Calen- 
dar year  or  month 


193I* 

1935 

1936 

1937 

1938 

1939-Jaa.. 

Mar., 

Apr. , 
Hay.. 
June, 

July 
Aug. 

Sept 

Oct. 


Seignior- 
age on 
silver  and 
ailnor  coins 


Sources  of  Seigniorage  on  SilTer  Bullion  BaTalned  l/ 


1*.5 
18.5 
1*6.1 
63.7 
69.5 

69-9 
70.2 
70.7 
71.0 
71.9 
73.'* 

7i*.7 
76.1 
80.1 

82.9 


Misc.  silver 
(incl.  silver 
bullion  held 
June  ll*.  193"*) 


Hewly-alned 
silver  (Free. 
Dec.  21.1933) 


1*8.7 
1*8.7 
1*8.7 


U8, 
1*8. 

1*8. 
US, 
U8, 

1*8, 
1*8, 
1*8, 


1*8.7 
1*8.7 
1*8.7 

1*8.7 


.U 
16.8 
36.0 
58.0 

7i*.9 

76.0 
77.H 
79-0 

80.1 
81.2 
82.9 

81*. 3 
85.0 
85.3 
86.5 


lewly-alned 

silver  (Act 

July  6,  1939) 


Silver  Por- 
ehase  Act 
of  June  19, 
1931* 


.6 
1.5 


51.1 
226.2 
302.7 
366.7 

'*57.7 

U68.0 
1*73 .1 

1*80.3 
1*86.8 

M93.1 

501.6 

509-5 
5l'*-7 
519-3 
523.0 


nationalised 

silver 

(Proc.  of 

Aug.  9,  193"*) 


Total 

Seigniorage 

on  silver 

revalued 


28.5 
3U.5 
3^.7 
3'*-7 
3i*.7 

3U.7 
3i*.7 
3^.7 

3U.7 
3U.7 
34.7 

3U.7 
3U-7 
3^.7 

3^.7 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 

627.U 

633.9 
6U2.7 

650.3 
657-7 
667.9 

677-2 
683.1 

688.6 

691*-!* 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  Fond 


137.5 
276.7 
398. U 

5'»3.9 
773.9 

790.0 
8O9.8 
825.1 

81*1*. 0 
859-7 
879-0 

897.6 

926.4 

933.3 


These  items  represent 
certificates. 


the  difference  between  the  cost  value  and  the  monetary  value  of  silver  bullion  revalued 


and  held  to  secure  silver 
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Value  of  Selected  Currencies  In  Terms  of  Gold 

1928  =  100 


Monthly  average  of  dally  quotations 

United 
States 

ttalted 
Kingdom 

Trance 

Vether- 
lands 

Switzer- 
land 

Belgium 

Japan 

Italy 

China  1/ 

lQTl_Dec ......*........  .•••... 

100 
100 
6k 
59 
59 
59 
59 

59 
59 
59 

59 
59 
59 

59 

59 
59 

59 
59 
59 

59 

69 
67 

^ 
60 

60 

60 

61 

58 
57 
57 

57 
57 
57 

57 
57 
57 

i 

1*9 

100 
100 
100 
100 
100 
70 
51 

ho 
Uo 

UO 

Uo 
Uo 
ko 

ko 
Uo 
Uo 

Uo 
3^ 

100 
100 
100 
100 
100 
80 
82 

80 
80 
80 

80 

79 
78 

78 
79 
78 

78 
79 
78 

78 

101 
100 
100 
100 
100 
70 
71 

J° 
69 

69 

69 
69 
69 

69 

69 

P 
69 

69 
69 

100 
100 
100 
100 
72 

72 
72 

72 

72 

72 
72 

72 

71 

72 

72 
72 

72 

72 

72 
71 

87 
U2 

33 
33 

32 

32 
32 

32 

32 
32 
32 

32 

32 

28 
28 

97 
97 
100 
96 
91 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
57 

57 

P 

1*7 
1*5 
39 
39 
39 

21 

21 

21 

21 
21 
21 

21 

a 

18 
lU 

9 
9 

10 

W  ■^?-Dec 

W^^Dec 

IQTU-'Cec    .  .•......•.•• 

iq  ■^S-Dee 

1936-Dec 

1938-Oct  

Deo  

lQ'2Q_jBn 

yet  , 

Mar 

Anr   

IU7 

Julv. 

Ailff     , , 

Sept 

1/  Average  exchange  rate  for  January  1928 


100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 


1935  =  100 

Un- 
weighted 

(i.e. 

equal 
weights) 

Weighted 
by  D.  S. 
exports 

Wei^ted 
by  V.  a. 
imports 

Weighted 

according  to 

total  foreign 

trade  of  each 

country 

included 

1935 

100 
97 
91 
88 

86 
85 
85 

*P 
86 

86 

86 
86 
86 

86 
85 
80 

80 

100 

99 
9U 

91 
89 

89 
88 

88 
90 
90 

90 
89 
89 

89 
88 
81 

81 

100 
99 
96 
93 

91 
90 
90 

90 
91 
91 

91 
90 
91 

90 

83 

100 

1036 

98 

iq^T 

92 

IQ^g 

88 

1938-oct 

Hot 

Dec 

1939-J»n 

Tei 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct.* 

85 

11 

8U 
85 
85 

85 
85 
85 

8U 
83 

78 
79 

Preliminary. 


Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  =  100 


1935 

1936 

1937 

1938 

1938-oct.. 

Hot.. 
Sec. 

1939-Jan.. 
let.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.' 


Unwei^ted 
(i.e.  equal  weights) 


Hew 
Tork 


100 
97 
91 
88 

86 
85 
85 

85 
86 
86 

86 
86 
86 

86 
85 
80 

80 


London 


100 

96 
90 

88 

88 

89 


89 
90 
90 


90 
90  1/ 
89  1/ 

901/ 

98  1/ 

98 


Paris 


•  Preliminary. 
1/  SeTised. 


100 
105 
150 
20U 

216 
217 
2l6 

216 

a9 

218 

218 
217 
218  1/ 

216  1/ 

217  1/ 
237  1/ 

236 


Tokyo 


100 
96 
91 
88 


90 

89 
91 
91 

91 
90 
90  1/ 

90  1/ 
90  1/ 
98  1/ 

97 


Wei^ted  according  to  total 

foreign  trade  of  each 
country  included  in  the  index 


Hew 
Tork 


100 
98 
92 
88 

85 
85 

8U 

8U 
85 
85 

85 
85 
85 

8U 
83 
78 

79 


London 


100 
96 
91 
88 

87 
88 
89 

88 
89 
89 


Paris 


100 
107 
156 
212 

22U 
225 

225 

223 

225 
225 

225 
225 
225 


88  222 

89  I   223 

99  1/   2U5 


Tokyo 


90 


227 


100 

97 
93 
90 

90 

90 
91 

90 
91 
91 

91 
91 
91 

90 
91 
99 

92 


Ratios  of  Index  of  Wholesale  Prices 

in  39  Countries  to  Index  of  Wholesale 

Prices  In  the  United  States 

1935  -  100 


1935 

1936 

1937 

1938 

I93g-Au«... 

Sept . , 

Oct . . 

Nov.. 
Bee . . 

1939-Jan. . 
reb.. 
Har.. 

Apr.. 
Hejr.. 
June. 

July. 
Aug.* 


Un- 
weighted 

(I.e. 

equal 
weights) 


Wel^ted 
hy  n.  S. 
exports 


Wel^ted 
hy  U.  S. 
Import ( 


100 
105 
112 
122 

122 
122 

I2I* 
12U 
125 

125 

125 
126 

127 

127  1/ 

129 

129 

132 


100 

105 
llU 
12U 

121+ 

123 

125 

125 

126 
126 

126 
127 

ize 

128 

130 

130 
132 


100 

105 

llU 

123 
123 

122 

I2U 
12U 
125 

125 
126 
127 

128  1/ 

128 

130 

130 
135 


Weighted  ac- 
cording to 
total  foreign 
trade  of  each 
country 
Included 


100 
105 
llU 
126 

126 
125 

127 

127 
128 

128 
128 
129 

130 
130 
131 

131 

133 
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Ratios  of  Index  of  Wholesale  Prices  In  39  Countries 

to  Index  of  Wholesale  Prices  in  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  -  100 


1935. 
1936. 
1937. 
1938. 


1938-Aag.... 
Sept . . . 


•  Preliminary. 
1/  EeTleed. 


Oct. 
BoT. 
Dec. 

1939-Jan. 
7eh. 
Mar. 


Unwel^ted 
(i.e.  equal  wel^ts) 


United 
States 


Apr 

May 

June .... 

July. . . . 
Aug 


United 
Kingdom 


100 
105 
112 
122 

122 

122 

12'* 
I2U 
125 

125 
125 
1261/ 

127 

1271/ 

129 

129 
132 


100 

99 

98 

105 

107 
108 

107 

108 
108 

110 
110 
111 

111 
110 
110 

110 
112 


Trance 


Japan 


100 

S 

P 
61 

61 
61 

60 
59 
58 

58 
58 
59 

60 
59 
59 

60 
61 


100 

99 
93 

88 

87 
87 

87 
87 


8U 

81* 
83 
83 


II 


Weighted  according  to  total 
foreign  trade  of  each  country 
included  in  the  Index 


United 
States 


100 

^l 
126 

126 
125 

127 
127 

128 

128 
128 
129 

130 
130  1/ 
131 

131 
133 


United 
Elngdom 


100 
99 
99 

107 

108 
110 

109 
110 
110 

112 
112 

113 

112 
112 
110 

110 
112 


France 


Ja^an 


100 

100 

86 

99 

69 

95 

60 

89 

60 

88 

59 

88 

58 

88 

57 

87 

56 

87 

56 
56 

'i 

57 

83 

57 

83 

57 

82 

56 

82 

571 

81 

58 

82 

•  Freliminary. 
1/  BeTlsed. 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 

(Preliminary  figure*) 


White  or  Irish  potatoes 

Bed  cedar  ehisgles 

Cordage  from  Fhllippines 

Certified  seed 
(pound) 

Other 
(pound) 

(square) 

(pound) 

Estahliehed  quota 

^ota  period  - 

12  months  from  Sept.  I5 

Imports  within  quota 
limitation,  ty  months: 

12  months  from  Sept.  I5,  1938 
1939_Sept.  15  to  30 

90.000,000 

59.758.730 

215,000 
3,115,621 

60,000,000 
1,28U,909 

1.939 
283.970 

Istahllshed  quota 

Quota  period 

6  BODtha  from  Jan.  1 

Imports  within  quota 
limitation,  hy  months: 

1,051,168 

335.355 
228,166 
26i*,9ii 

222,736 

Istahlished  quota 

Quota  period 

12  months  from  May  1 

Imports  within  quota 
limitation,  hy  months: 

1939-May 

6,000,000 

220,523 
181*,  207 

376,61*6 
1*53.  ^l7 
31*9.11*5 

288,300 

Tr«h 

June 

Mar  

j,,Tw 

Apr.  1/ 

Aue 

Sept 

Oct 

1/  Import  quota  filled  April  lU.  1939.  The  trade  agreement  with  Canada  of  Kovember  I5,  1938.  came  definitely  into  full  force  on  June  I7, 
1939,  therefore,  the  Import  quota  on  this  commodity  ceased  to  be  in  effect  thereafter. 


Istahllshed  quota: 
Calendar  year 


Imports  within  quota 
limitation  by  months: 


1939-Jan. 
reb. 
Mar. 


Apr.. 
June. 


July. 
Aug.. 
Sept. 


Oct. 


Commodities  Imported  under  Quota  Provisions  During 
(3uota  Periods  Based  on  Calendar  Years 

(Preliminary  figures) 


Cattle  Weiring 


Less  than 

300  pounds 

(Head) 


100,000 


5.723 

9.526 

16,61*6 
ii*,966 

16,282 
12,886 

13,981* 
8,130 
1.857!*/ 


700  pounds  or  more  each 
other  than  dairy  cows 


Total 
(Head) 


225,000 


57.575    , 
2.1*252/ 


38,91*0 

20,287 
2>* 

33.556 

17,032 

8,152 

25.7796/ 


Trom 
Canada 
(Head) 


30.57't 
2.337 


30,660 

20,287 

21* 

26.1+67 
16,580 

7,866 
19.116 


TroB  other 
countries 
(Head) 


27,001 


8,280  ^ 


7.089 
1*52 
286 

6,663  5/ 


Cream 
fresh  or 

sour 
(Oallon) 


1,500,000 


86 

ll* 

133 

1*9 

177 
150 

219 

327 

158 
61* 


Whole  milk: 
fresh  or 

sour 
(aallon) 


3,000,000 


1*07 
398 
498 

1*90 
571 
551 

731 

818 
863 

669! 


71  sh, fresh  or 
frozen, filleted 
etc.-  Cod,  Had- 
dock, Hake,  Pol- 
lock, Cuek  and 

Boseflsh 

(Pound) 


15,000,000 


1,061*,901 

1.187,13? 

998.73i> 

1*96,61*2 
533. 5'W 
675.559 

781*, 917 

609,089 

1.953.689 

71*8,062 


Products  of  Philippine  Islands 


Coconut 

Oil 
(Pound) 


1*1*8,000,000 


26,885,197 
20,354,521 
1*1.736,1*98 

22,818,683 
1*0,298,068 
35,1*81,502 

21,186,51*5 

3^,003.335 
10,972,1*91* 

17,767,1*17 


Cane  Sugar 


Refined 
(Pound) 


112,000.000 


1.198,77? 
8.991.734 
5.107.989 

15.999.791 
16. 789. 739 
21.155.336 

l*,l*7l*,l*82 

9.035.961 
10,51*1,661 

10,365,000 


Unrefined 
(Pound) 


1,792,000,000 


80,31*1,856 
I39.357.l*0i* 
168,683,878 

21*2.980,098 

210,364,560 
236.059,58'* 

21*0,735.933 
127,155,680 
133,508,072 

111,050,529 


A  tariff  rate  quota  of  60,000  head  was  established  for  the  first  quarter  of  1939  without  any  allocation  between  Canada  and  other  countries. 

Tariff  rate  quotas  of  60.OOO  head  have  been  established  for  the  second  and  third  quarters  of  I939,  allocating  51,720  head  to  Canada  and 

8,280  head  to  other  countries. 

Tariff  rate  quota  for  first  quarter  filled  February  2,  1939. 

Tariff  rate  quota  for  countries  other  than  Canada  for  second  quarter  filled  April  I3,  1939« 

Preliminary  reports  show  tariff  rate  quota  for  calendar  year  filled  during  week  ended  September  16,  1939. 

Tariff  rate  quota  for  countries  other  than  Canada  for  fourth  quarter  filled  October  1,  1939.  ,  ii   .  •»_„  p.^.;!. 

Based  on  imports  during  the  first  three  quarters  of  the  year,  the  tariff  rate  quotas  for  the  fourth  quarter  are  as  follows:  Jrom  Canada 

40,3U6  head  (subject  to  revision),  from  other  countries  6,663  head. 
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Summary  of  Criminal  Cases  In  the  United  States 
District  Courts 

Alcohol  Tax,  Customs,  Narcotics.  Secret  Service  and  Internal  Bevenue  1/ 
for  the  month  of  Sept.  1939 

INVEWrOET  OF  OASIS 


Bureau 

Cases  pend- 
ing first 
of  month 

Hew 
cases 

Cases 
closed 

Cases  pend- 
ing end 
of  month 

Net  change 

in  pending 

cases 

Total 

Alcohol  Tax. 

Customs 

narcotics... 
Secret 

Service... 
Internal 

Bevemie . . . 

21 .998 

2.671 

1.135 

i»05 

3.355 

2,6i6 

32 

Ul9 

236 
52 

2.282 

1,718 

2U 

300 

235 

5 

23.071 

18,361 

332 

2,790 

1.136 

1*52 

*1,073 
+     898 
+        8 
+    119 

+         1 

*     1*7 

DISPOSITIONS 


Numher 

Numher 
cases 

Percent  released 

Percent  convicted 

Bureau 

cases 

trans- 

Before 

After 

Acquit- 

?ound 

Plead 

Ipfttal 

closed 

ferred 
1/ 

indict. 

indict. 

tals 

guilty 

guilty 

Total 

Alcohol  lax. 
Customs  2/ •• 
Narcotics  2/ 

2,282 

1.718 

2U 

300 

11*9 
101 

28 

21?S 
2U5S 

i*5t 

1 

g 

30^ 
37^ 

65t 
1158 

6U5J 

504 

715S 

Secret 

Service  1*/ 

235 

20 

si 

3* 

^ 

x-ii 

2^ 

85!^ 

sii 

Internal 
Bevenue... 

5 

- 

5/ 

S/ 

5/ 

ll 

5/ 

5/ 

5/ 

SBNTSNCIS 


1/ 
2/ 

2/ 

y 
5/ 


Internal  revenue  cases  are  those  referred  hy  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

Includes  eases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  included  in  calculating  percentages. 
Cases  in  which  no  arrests  were  made  are  not  Included  in  calculating 
percentages. 

Cases  disposed  of  by  lunacy  hearings  not  included  in  calculating 
percentages. 
Too  few  cases  to  show  comparative  percentages. 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tbjc,   Customs,   Narcotics.    Secret  Service,    Internal  HeTenue  l/ 
IHVIHTOET  OP  CASIS 


Bureau 

Total 
convic- 
tions 

Percent 

impri  8- 

onsd 

Percent 
pro- 
bated 

Percent 
fined 

Average 
days 
impris- 
onment 

Average 

fine 
(dollars) 

Total 

fines 

(dollars) 

Total 

Alcohol  Tajt. 

Customs 

Narcotics... 
Secret 

Service... 
Internal 

Bevenue . . . 

1,1*1*6 
1,080 

.^ 

18U 

66?S 
6iif 
i*7Sf 

Ski 

765t 

5^ 
53f 

23?^ 

3U)6 

IS 

3511 

378 

2l*9 
721 

649 

360 

1*50 
266 

118 

155.776 

139.065 

2.250 

6.920 

7.5^1 

Date 


1939-Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


Cases  pend- 
ing first 
of  month 


21,183 

20,590 

19.326 
18,991* 

19.982 

a, 998 


New 

cases 


3,168 
3.360 
3.325 

2,906 
3.333 
3.355 


Cases 
closed 


3.761 
U.621* 
3.657 

1,918 
1.317 
2.282 


Cases  pend- 
ing end 
of  month 


20.590 
19.326 
18,991* 

19.982 
21,998 

23.071 


Net  change 

in  pending 

cases 


-  593 

-1,261* 

-  332 
♦    988 

+2,0l6 

♦1,073 


DISPOSITIONS  2/ 


Date 


1939-Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 


Number 

cases 

closed 


Nmnber 
cases 
trans- 
ferred 

2/ 


3.761 

l*,62l* 

3.657 

1,918 
1,317 

2,282 


Before 
indict. 


193 
163 
177 

96 

92 

ii*9 


Percent  released 


Percent  convicted 


After 

indict 


1656' 
l6jJ< 
175S' 

25?^' 
23^' 
21f8 


iAc( 


9^. 

6if' 


lUft< 

1056" 

75^ 


quit- 
tals 


Total 


3^' 

25^ 
i*55» 

21^ 


Tound 


gal  Ity  guilty 


28if* 
27^' 
285S» 

l*lfS» 
37^" 
30^ 


Plead 


Sib' 
7** 


Total 


6ki- 
6656' 
65?f 


hi,*      55^ 

10^*      53?^ 

6f8       6i*5J 


72!^' 
73^' 
72^ 

59^' 
63^- 
70^ 


SSBfENCXS 


Date 


1939-Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 


Total 
convic- 
tions 


2,1*90 
3.212 
2.393 

1.001 
710 

1,1*1*6 


Percent 
impris- 
oned 


Percent 
pro- 
bated 


6l1t 
6l5f 
60f( 

6056 
51*5' 
665( 


364 
32ft 


Per- 
cent 
fined 


30?t 
291^ 

28f( 

275* 
3356 


Average 

days 
impris- 
onment 


1*10 
385 
U28 

365 
556 
378 


Average 

fine 
(dollars) 


1*01 
361 
1*23 

277* 

1*71* 

32l* 


Total 

fines 

(dollars) 


330,869 
350,069 
289.057 

r7.2l»7» 
92,1*52 
155.776 


1/  Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 

2/  Narcotic  and  customs  cases  In  which  no  arrests  were  mode  and  secret 

service  cases  disposed  of  by  lunacy  hearings  are  not  included  in 

calculating  percentages. 
3/  Includes  cases  transferred  to  state,  local,  or  other  aithorities  for 

prosecution  and  cases  closed  because  of  duplicate  prosecutions. 

These  cases  are  not  Included  in  calculating  percentages. 
•   Bevised  figure. 
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FEDERAL   RECEIPTS   AND    EXPENDITURES 


-1- 


'Uli 

Wlill'lll 


I 


Summary  Table  on  Receipts,  Expenditures  and  Public  Debt 

(la  ollllona  of  dollare  -  oa  baale  of  dally  Treasuiy  stateaents,  tinreTlsed.) 


Becelpts  and  Expenditures 

l>ubllo  Debt 

rirst  5  Boaths  fiscal  jear- 

Change 
'39  -'Uo 

Outstanding  on  Hoirember  30  of  fiscal  year- 

Change 
'39  -'Uo 

1935 

1936 

1937 

1938 

1939 

igUo 

1935 

1936 

1937 

1938 

1939 

19U0 

Becelpts 

BxpendltTuree. 
Deficit.... 

l,U6o 
2.975 

1.515 

l,l»68 

2.677 

1,209 

1.61H 
3.i't7 

1.506 

2.310 
3.012 

702 

2.223 

3.6U2 
i,iH9 

2.175 
3,868 

1.693 

■Ms 

♦226 

+271* 

Market  issues, etc. 

Special  issues.... 

Qross  debt 

26,838 

U61 

27.299 

28.902 
732 

29,63U 

33.173 

621 

33.79U 

3^.976 

2.118 

37.09't 

35.513 

3.090 

38.603 

37.010 

U.295 
Ui.305 

+l,U97 
+1,205 
+  2,702 

Receipts  and  Expenditures 


First   5  Months,    Fiscal  Years    1935   to   I9U0 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury 
statements,  unrevlsed.) 


1935 

1936 

1937 

1938 

1939 

19U0 

Change 
'39  -'Uo 

Becelpts 

Income  Tax 

257 

327 

U20 

671 

65U 

U78 

-176 

Miscellaneous 
Internal 
Bevenue 

72U 

822 

959 

1.077 

1.020 

1.105 

+85 

Taxes  under 
Social 
Security  Act . . 

. 

. 

. 

251 

276 

313 

+37 

Taxes  upon 
carriers 
and  their 
employees 

23 

53 

3U 

-19 

Customs 

137 

161 

178 

18U 

139 

150 

+11 

Other 

3U2 

158 

Sk 
I.6U1 

loU 
2.310 

81 
2,223 

95 

+1U 

Total  Becelpts 
Ixpenditures 

I.U60 

1.U68 

2,175 

-U8 

Hatlonal  de- 
fense and 
Veterans  Adn. . 

580 

675 

68U 

655 

711 

795 

+8U 

Social  Security 
and  B.  H.  Be- 
tireaent  Acts. 

7U 

1+07 

I40U 

U59 

+55 

Agricultural 
Adjustment 
Program. ...... 

310 

29U 

12U 

68 

2UU 

373 

+129 

Interest  on  the 
public  debt... 

28U 

251 

263 

268 

252 

265 

+13 

Public  Works.... 

31*8 

280 

U8U 

391 

368 

U26 

+58 

UnemployDsnt 
relief 

905 

796 

I.0U2 

7U3 

1,116 

789 

-327 

Loans  and 
stock  sub- 
scriptions.. .. 

2U2 

9 

3U 

26 

U8 

70 

+22 

Other 

306 

372 

UU2 

U5I* 

1+99 

691 

+192 

Total  Bxpendl- 
ture 

Ixcess  of 

Ixpendltures.. 

2.975 

2,677 

3.1U7 

3.012 

3.6U2 

3,868 

+226 

1.515 

1.209 

1.506 

702 

I.U19 

1.693 

+27U 

Fiscal  Years   1938,    1939  and  19U0 

(In  millions  of  dollars  -  on  basis  of  the  I9U0  Budget  and  daily 
Treasury  statements,  unrevlsed.) 


Actual 
1938 

Actual 
1939 

Istim- 
ated 
I9U0 

Actual 

5  months 

I9U0 

Becelpts: 

2.635 

150 

359 
215 

2,182 

2,232 

631 

109 
319 
195 

1.903 
2.333 

686 

12U 
UoU 
219 

U78 

1.105 

313 

3i* 

150 

95 

2,175 

Miscellaneous  Internal  Eevenue... 
Taxes  under  Social  Security  Act.. 
Taxes  upon  carriers  and  their 

employees 

Customs 

Other 

Total  Becelpts 

6,2U2 

5,668 

5.669 

Xxpendltures: 

national  defense  and 

1,610 

823 

362 
926 
79U 

l,9lU 

135 

1,062 

1.720 
95U 

782 

9U0 

9U8 

2,595 

212 

1.059 

1.9U1 

1,068 
69U 

1.050 
595 

1.980 

177 
1.U90 

8.995 

795 
U59 

m 

U26 

789 

J° 
691 

Social  Security  and 

Agricultural  Adjustment  Progran.. 
Interest  on  the  public  debt.i.... 
Public  Works 

Loans  and  stock  subscriptions.... 
Other 

Total  Jbcpendltures 

7.626 

9.210 

3.S68 

Bet  deficit 

1.38U 

3.51*2 

3.326 

1.693 

Tinancing  of  deficit: 
Increase  in  debt 

Market  Issues. ..•....•*.•....*. 

3781/ 
1,118 

2,180 
I.09U 

2.376 
950 

3.326 

3U1 
525 

Special  issues. ........••.,.. •• 

7U0 

3.27U 

866 

Het  increase  in  working 
balance,  general  and 
special  accoxmts  (deduct) 

6UU» 

268» 

827* 

1.38U 

3.5U2 

3.326 

1.693 

1/  Decrease ,   deduct . 

*     Decrease  in  balance,   add. 


BECONCILIATIOH,    D0ICIT  AITD  DEBT  IITCBXASX, 
KHST  5  MOHTHS  OP  PISCAL  YEAR  19UO 

Increase  In  debt: 

Bev  issues  (less  redemptions) 866 

Accounted  for: 

Deficit 1 .  693 

Decrease .   cash  balance 673 

Trust  fund  net  receipts I5U  827 

866 


Beoelpts 
19311... 
1935..- 
1936..- 
1937... 
1938... 

19s... 


Ixpendl tores 

193^ 

1935 

1936 

1937 

1938 

1939 


Excess  of  expenditures 

193^ 

1935 

1936 

1937 

1938 

1939 


Monthly  Receipts,  Expenditures  and  Excess  of  Expenditures 

(In  nllllons  of  dollars  -  on  1)8818  of  dally  Treasury  statements,  unrevlsed) 


Jan. 


211 
203 
228 
284 

335 
308 


720 
Ugg 
538 
588 

693 


509 

285 
310 
30U 
199 

385 


Kh. 


206 
2lU 
218 
275 

s 


93U 
531 

1*89 

613 

528 
662 


72s 
317 
271 

338 
179 
2^5 


Mar. 


U20 
601 
752 
1,011 
960 
737 


580 
57"+ 
6i(it 
815 
752 
879 


160 

-27 

-108 

-196 

-208 

11*2 


Apr. 


182 
228 
231 
363 
273 
268 


6UU 
785 
6U8 
757 
6U3 
786 


1*62 

557 
1*17 
39U 
370 
518 


Hay 


237 
2U6 
256 
335 
375 
397 


1*83 
596 
693 
56U 

569 
71*5 


21*6 


229 
191* 
348 


June 


391 
1*63 

868 
771* 
613 


6U3 

858 

2,1*38 

1.295 
937 
973 


252 
395 
1.909 
1*27 
163 
360 


July 


218 
27? 
294 
1*09 

311 
3O8 


611 
616 
661 
677 
763 
807 


393 
3^7 

268 
1*52 
1*99 


Img. 


286 

?? 

'*53 
1*87 

1*20 


561 
438 
592 
558 
683 

822 


275 
139 

249 
105 
196 
1*02 


Sept. 


41*9 
1*21 
1*99 
788 

711 

719 


51*4 

588 
683 
702 
765 

793 


95 
167 
18U 
-86 

9* 
7'^ 


Oct. 


260 
235 
272 
333 
332 
321 


790 
805 
681 
S12 
771 
76I* 


530 
570 
409 
279 

1*39 
1*1*3 


50T. 


2l*7 
234 

233 
327 

382 

1*07 


598 
535 
569 
1*99 
678 
691 


351 
301 
336 
172 
296 
281* 


Dee. 


^3^ 
517 
866 
70I* 


61*7 
637 

728 

680 

870 


262 

203 

211 

-186 

166 


Total 


3.1*92 
3.857 

i*.372 
6.312 
5.993 


7.755 
7.451 
9.364 
8.360 
8.493 


4.261 
3.594 

4,992 
2,048 
2,500 


Hote:  Negative  figures  denote  excess  of  receipts. 


Summary  of  Receipts  and  Expenditures 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements.  onrsTlsed)  l/ 


riseal  year 
or  month 


1933. 
1934, 
1935. 
1936. 
1937. 
1938. 
1939. 


1938-iioT. 
Dee. 


19 39 -Jan. 
leU. 
Mar. 


Apr. . 
Hay.. 

June. 


July... 
Aug.... 
Sept . . . 

Oct.... 
Nov.. .. 


Beeeipts 


Total 


2,080 
3,116 
3,800 
4.116 

5.29'* 
6,242 
5.668 


382 
704 


Internal  revenue 


Total 


Income 
tax 


Social 

Security 

2/ 


1.604 
2.641 
3.278 
3.513 
4,598 

5.675 
5.15^ 


340 
664 


308  264 
417  380 
737   693 


268 
397 
613 

308 

420 
719 


226 

355 
574 

265 
374 
667 

272 
355 


746 
818 
1.099 
1,427 
2,158 
2,635 
2,182 


36 
481 


48 

56 

506 

40 

43 

355 

42 

37 

328 

37 

3^* 


Other 


253 
755 
740 


129 
3 

43 

182 

4 


30 

124 

25 

36 

119 

27 

3S 
130 


858 
1.823 
2.179 
2,086 
2,187 
2,285 
2.232 


175 
180 


173 
142 
183 

156 

188 
195 

187 
218 
312 

199 
191 


Oustoms 


251 
313 
3^*3 


359 
319 

27 
25 

24 
22 
29 

29 
25 
25 

26 
27 

36 

32 

29 


Miscel- 
laneous 
receipts 


225 
162 
17? 
216 
210 
208 
195 

14 
15 

20 
16 
15 

13 
17 

14 


17 
19 
16 


17 
23 


Kxpenditures  2/ 


Total 


>».325 
6.371 
7.583 
9.069 
8.546 
7.691 
9,268 

678 

870 

^3 
662 

879 

786 
745 
973 

807 

822 

793 

764 
691 


Oeaeral 


3.283 
2,681 
3.225 
3.399 
4.297 
4,661 
5.32s 

374 
500 


499 

456 
425 
635 

419 
424 
559 

527 
U51 


Baeovery 

and 

relief 


385 
2,763 
3.369 
3.441 
3.073 
2,238 
3.105 

248 
307 

257 
254 

297 

266 
262 
252 

220 
321 
170 

175 

182 


Bsvolving 
funds 
(net) 


t 


74 

6 

11 
204 
121 

92 


6 

10 

6 

8 
7 
8 

1 
11 

5 

9 

5 


Transfer* 
to  trust 
accounts 
etc. 


121 

71 

71 

1,814 

868 

607 

685 

48 
48 


39 
50 
68 


55 
50 
56 

167 
66 
50 

53 
53 


Deht 

retire- 

aent 


1/  Figures  in  this  and  three  succeeding  tables  are  rounded  to  nearest  million  and  will  not  neeeesarily  add  to  totals. 

2/  Excluding  postal  revenues  hut  including  postal  deficit. 

3/  Including  Eallroad  Retirement. 

4/  Less  than  $500,000. 


461 
360 

403 
104 

65 

58 

1 
9 


10 

1 
1 

21 


Ixcess  of 
receipts  (+) 
or  ezpendi- 
tores  (-) 


-2,245 

-3.255 
-3.783 
-4.953 
-3.253 
-1,450 
-3,600 

-296 
-166 


-385 
-245 
-l42 


-518 

-348 
-360 

-499 

-402 

-74 

-U4l 

-284 


BUDGET  RECEIPTS,  EXPENDITURES  AND  EXCESS  OF  EXPENDITURES 

January    1934    to    Date 


1934 


1935 


1936 


1937 


1938 


1939 


DOLLARS 
Mill  i  Ons 


1.200 


1.000 

800 

600 

400 

200 

0 
1.600 

1,400 

1,200 

1.000 

800 

600 

400 

200 

0 
1,000 

800 

600 

400 
200 


200 


400 


Receipts 


i 


111 


11 


DOLLARS 
Mini  ons 


1,200 


1.000 


800 


600 


400 


200 


JMMJ      SNJMMJ      SNJMMJ 


MJ       SNJMMJ       SNJMMJSNJMMJSN 


Expenditures 


1.600 


.400 


1,200 


1,000 


800 


600 


—      400 


200 


JMMJ       SNJMMJ      SNJMMJSNJM 


MJ       SNJMMJ      SNJMMJSN 


Excess    of   Receipts 
or  Expenditures 


n 


Excess     of  Receipts 


Excess   of  Expenditures 


JMMJSNJMMJSNJMMJSNJM     M     J      S      N      J      M     M      J      SNJMMJSN 


0 
,000 


800 


600 


400 


200 


200 


400 


1934 


1935 


1936 


1937 


1938 


1939 


Fiscal  year 
or  oonth 


Expenditures  -  General 

(In  nilllona  of  dollars  -  on  basis  of  dally  Treasury  statement,  unreTlsed) 


1933 

I9y» 

1935 

1936 

1937 

1938 

1939 

1938-HoT. . 
I>ec.. 

1939-JaB.. 

Pet.. 
Mar.. 

Apr. . 
Hay.. 
Jane. 

July. 
Aiig.. 

Sept. 

Oct.. 
Nov.. 


Total 


3.283 
2,6gl 

3.225 

3.399 
U.297 
it.66i 
5.328 

371* 
500 

391 
3^*8 
ii99 

U56 
U25 
635 

U19 
559 


527 
iisi 


Depart- 
mental 


807 

356 
429 
505 
559 
6k3 

55 

U6 

61 
55 
51 

52 

g 

6U 
St 
59 

6U 
51 


Katlooal 
defease 


668 
UgO 
53!* 
l6k 
856 
97!* 
1.075 

92 
91 

9U 
77 
91 

87 
SO 
95 

100 

106 

102 

108 
112 


Teterans' 
Adminis- 
tration 


763 
507 
556 
576 
580 
582 
552 

U6 
■+5 

U6 
VH 

1*6 

■+5 

1*5 
k6 

t5 

."^^ 
1*5 


Pablle 

Works 

1/ 


118 

I5U 

80 

150 
311 
U71 
53S 

Si 

36 
33 


'+8 
57 
57 

63 


Agricul- 
tural Ad- 
Jus  ti»nt 
program 


289 
712 

533 

527 
362 

787 

70 
53 

61 
9H 

98 

106 

73 

P 

6S 

97 
117 


ClTlllan 

Coneerva- 

tlon  Corps 


1/ 
321 
325 
290 

23 
23 

23 
22 
2U 

22 

II 

26 
28 
2U 

2U 
23 


Social 
Security 

and 
Ballroad 

Batlre- 
ment  Acts 


29 
188 

290 
3U5 

28 

Ik 

u 

2l4 

37 
33 

18 

UU 
36 
22 


g 


Interest 

on  the 

public 

debt 


757 
821 
7U9 

866 
926 
9U1 

9 
173 

30 
17 

120 

66 

10 

272 

15 

18 

151 


12 


Other 


238 
153 
166 
169 
1U3 
172 
157 

1 
7 

6 
10 

13 

15 

25 

15 

22 

3»^ 
31 

15 
8 


1/  Includes  jiublle  buildings,  public  hl^vays,  rivers  and  harbors, 

projects. 
2/  Included  under  BecoTery  and  Belief  in  these  years. 


Tennessee  Talley  Authority,  Sural  Zlectrlfloation  and  Beclamatlon 


Expenditures  -  Recovery  and  Relief 


(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


fiscal  year 
or  month 


1933 

193'* 

1935 

1936 

1937 

1938 

1939 

1938-HoT. . 

Bee, 

1939- Jan.. 
Feb., 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug., 
Sept. 

Oct., 
Hot., 


Total 


385 
2.763 
3.369 
3.W1 
3.073 
2.238 
3.105 

2U8 
309 

258 
254 

297 

266 
262 
252 

220 
321 

170 
175 

182 


Public  works,  includ- 
ing work  relief 


WA2/ 


1,26U 
1.896 
l.'t72 
2,2l«5 

I9U 
219 

185 

160 

201 

173 
173 
167 

iMg 
13U 
106 

113 
112 


other 


U94 
816 
78U 
7'tl 
3U2 
606 

36 
75 

60 

P 
61 

6k 
61 
60 

60 
51 
55 

52 
61 


Belief 


l,gkk  1/ 

2,3U8  1/ 

985  1/ 

78 

6 

2 


Agrieol- 
tural 
Aid 


(♦) 

U9 
ks 

157 

6U 

170  2/ 
50 


(1) 
9 

3 

2 
I 


125  li/ 


Aid  to 

home 

owners 


1/  Includes  funds  expended  for  Civilian  Conservation  Corps  during  these  years. 

2/  Includes  $9^,000,000  restoration  of  capital  impaimient  of  Commodity  Credit  Corporation. 

3/  Prior  to  fiscal  year  ISikO  figures  include  Hatlonal  Touth  Adnlnl  strati  on  expenditures. 

4/  Includes  $119,599,918.05  restoration  of  capital  impairment  of  Commodity  Credit  Corporation. 

•  Less  than  $500,000. 

(    )  Indicated  excess  of  credits,   deduct. 


kk 

195 
10l( 
215 
298 

198 

10 
11 

Ik 
20 
32 

25 

16 

11 

9 

9 

8 
9 


Mlseel- 
lanaoTU 


303 
182 

36 

7 

8 


2 

(•) 

2 


Expenditures  -  Revolving  Funds  (NetJ,  and  Transfers  to  Trust  Accounts,  etc. 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statement,  nnreylsed) 


Tiecal  rear 
or  month 


1933. 
1931+ . 
1935- 
1936. 
1937- 
1938. 
1939. 


1938-HoT. 
See. 


1939-Jaa. 
Tei. 
Mar. 


Apr.. 
May.. 
June. 


July. 
Ati£.. 

Sept. 


Oct. 
Hot. 


BarolTing  funds  (net) 


Total 


U96 

11 
20U 

la 
92 

7 
4 


5 

10 

6 


8 
7 
8 

1 

11 

5 


•     Less  than  $500,000. 
(    )   Indicates  excess  of  credits,  deduct. 


Agricul- 
tural 
Aid 


7'» 
3U6 
lUl 
(33) 
(18) 
(13) 

(8) 

(1) 

(2) 

(•) 
(•) 
(•) 

(•) 
(•) 
(•) 

(•) 
(1) 
(1) 

(1) 
(1) 


Public 
Vorks 


150 
20U 
UU 
222 
I3U 
101 

8 

6 


5 

11 

6 


8 
8 
9 

1 

11 
6 


10 
6 


Transfers  to  trust  accounts,  etc. 


Total 


Old-Age 
Baserre 

Account 


la 

71 

71 

I.8IU 

86s 

607 

685 

U8 
U8 


39 
68 


55 

P 
11 

50 

53 
53 


265 
387 
503 

32 
32 

37 
50 
50 

55 
59 

1^8 
U3 

U3 
1*3 


Ballroad 

Betlrement 

Account 


Adjusted 

Serriee 

Certificate 

fund 


IU7 
107 

16 
16 

2 
18 


22 

18 
7 

10 
10 


Advances  to 
Bail road 

Unemployment 
Insurance 
Account 


100 

50 

50 

1.773 

556 


OoTernment 
Bmployees' 
HetlrenBnt 

Tusde 
(TT.S.  share) 


21 

a 

21 

Ul 
1*7 
73 
75 


87 


15 


Collections  of  Internal  Revenue 

(In  thousands  ot   dollars  -  on  1>aele  of  reports  of  collections) 


Sources  of  Revenue 


HovemlJer 


Income  taxes: 
Corporation 

Current 

Back 

Individual 

Current 

Back 

Excess-profits. 


Total  income  taxes. 


Tax  on  unjust  enrichment. 


Miscellaneous 

internal  revenue: 
Capital  stock  tax. 

Xstate  tax 

Mft  tax 


Alcoholic  teverage  taxes: 

Distilled  spirits 

(imported,  excise) 

Distilled  spirits 

(domestic,  excise) 

Distilled  spirits 

rectification  tax 

Wines,  cordials,  etc., 
(imported,  excise) 

Wines,  cordials,  etc., 
(domestic,  excise) 

Brandy  used  for  forti- 
fying sweet  wines 

Dealers  in  distilled 
spirits;  rectifiers; 
manufacturers  of  stills 
(speclfJ.  taxes) 

Stamps  for  distilled 
spirits  intended  for 
export 

Case  stamps  for 
distilled  spirits 
bottled  in  hond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors.... 

Brewers;    dealers  in  malt 
liepiors  (special  taxes). 


1939 


1938 


July  1  -  November  30 


Total  alcoholic 
beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chewing 

and  smoking) 

Cigarette  papers  and  tubes 
Leaf  dealer  penalties,  etc. 


Total  tobacco  taxes. 


Documentary,  etc.,  stamp 

taxes: 

Bonds  of  indebtedness, 
issues  of  capital   stock, 
deeds  of  conveyance,  etc. 

Capital   stock  and  similar 
interest   sales  or  trans- 
fers  

Playing  cards 

Silver  bullion  sales 

or  transfers 

Sales  of  produce  for  future 
delivery  (repealed  as 
of  7/1/38) 

Total  documentary,  etc., 
stamp  taxes 


11,708 
8,289 

7.991 

5.733 
577 


3U,298 


630 


367 

22.6U2 

2,883 


2,1»26 

35.210 

1,68U 

69 

772 

50 

llU 


1,2TO 

1 

19.263 


57 


61,020 


1.305 

9 

2 

1*3, 38U 
58U 

'*.535 

'1/ 


»»9.976 


l.Uoi 


1.275 
Ull 


MO 
1/ 


12,U28 
10.971 

7.211* 
5.300 

578 


3.127 


36,1*91 


UU3 


36I+ 

29,058 

267 


Fiscal 
year  iglW 


223,107 
55.327 

163.  oil* 

31,856 

5,608 


1*78.912 


2,856 


Fiscal 
year  1939 


3.061 

31.617 

1.1*00 

75 

659 

1*9 

117 


Mo 

1.209 

98 

19.192 


56 


57.573 


1.303 
11 

3 

>«),517 

575 

■♦.995 

"1/ 


•^7.539 


1.597 

2.226 
378 

11 


12.191 

125,071* 

5.39M 

257 

2,898 

6n 

i*,l6l 


1*26 
■♦.650 

10 
120,61*1 

2,290 


278.671 


6,125 

1*8 

8 

226,1*02 

2,786 

23.963 
U68 


259.800 


1*,212 


7.656 


7.228 

1.795 
88 


16.767 


317.920 
1*7, M69 

2i+i*,i97 
30,121 

12,026 


651.733 


2,721 


130. 85I*       125.753 

161,128       139.683 

3,975  2.6U6 


10.929 

112,852 

'♦.739 
205 

2,U70 
296 

U.368 


163 

1+.325 

3.972 

117.691 


2.372 


26U,382 


6,006 
1*8 

9 

213. '♦75 
2,797 

23.736 
602 

1 


21*6,671* 


8,31*1* 

7.916 
1.705 

70 
2i»9 


18,281* 


Sources  of  Hevenxie 


i 


Less  than  $500. 
Formerly  Title  VIII. 
Formerly  Title  IX. 


HiscelleneouE  internal 
revenue  -  continued 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Oasollne 

Tires  and  inner  tubes 

Automobile  tracks 

Other  automobiles  and 

motorcycle  s 

Parts  or  accessories  for 

automobiles 

Slectrical  energy 

Radio  sets,  phonograph 

records,  etc 

Mechanical  refrigerators.. 
Firearms,  shells,  and 

cartridges 

Pistols  and  revolvers 

Toilet  preparations,  etc., 

(including  repealed 

556  tax) 

Matches  (including 

repealed  taxes) 

Brewers'  wort  and  malt 

(repealed  as  of  7/l/38>. 
Articles  made  of  fur 

(repealed  as  of  7/1/38). 
Sporting  goods 

(repealed  as  of  7/l/38). 
Cameras  and  lenses 

(repealed  as  of  7/1/38). 
Chewing  gum 

(repealed  as  of  7/1/38). 

Total  manufacturers' 
excise  taxes 


Hovember 


1939 


2,988 
18,U26 

3.6U2 
230 

2.591 

761 
3.396 

578 

1*00 

550 

10 


601* 

1 

15 

3 
1 


1938 


July  1  -  Hovember  30 


3'*.  196 


Miscellaneous  tazeei 

Bituminous  Ooal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph, 
radio  and  cable  facili- 
ties, leased  vires,  etc. 

Transportation  of  oil 
by  pipe  line 

Leases  of  safe-deposit 
boxes 

Admission  to  theaters, 
concerts,  cabarets,  etc. 

Club  dues  and 

initiation  fees 

Adulterated  and  process 
or  renovated  butter,  mixed 
flour  and  filled  cheese. 

Oleomargarine,  including 
special  taxes 

Harcotics,  including  mari- 
bnaaa  and  special  taxes. 

Coconut  and  other 
vegetable  oils  processed 

national  Firearms  Act 

All  other,  including  re- 
pealed taxes  not  listed 
above 


2,1*69 

18,809 

2,979 

193 

1.037 

668 
3.272 

568 
176 


831 

6 

1 

38 
11 

1 

1/ 


Fiscal 
year  19U0 


31.399 


Total  miscellaneous  taxes 

Total  miscellaneoos 
Internal  revenue .... 


Payroll  taxes: 

Social  Security  taxes 
(Social  Security  Act): 
Taxes  with  respect  to 
employment  (Federal  In- 
surance Contributions 

Act)  2/ 

Tax  on  employers  of  8  or 
more  (Federal  Unemploy- 
ment Tax  Act )  2/ 


1*21 
8.787 


1.551 

1.039 

150 

2,118 

53'^ 

1 
91* 

22 

2.576, 
1/ 


6.50U 

1.953 
1.013 

11*5 
1.985 

536 

1 
103 

21* 

2.660 

1/ 


17.299 


191.510 


Total  Social 

Security  taxes 

Carriers'  Taxing  Act  of  1937 

Total  payroll  taxes 

Total  internal  revenue.. 


87,280 


5.730 


93.010 


20,167 


113.177 


I5.2't7 


185,659 


61*,  881 
'♦.77'^ 


69.655 


12,32U 


Fiscal 
year  1939 


13.797 

101,1*26 

17.317 

2.512 

13,960 

3,908 
16,921 

2.328 
3.963 

2.231 
28 


3.331 

1 

U 

75 

52 

2 

1/ 


181,856 


1.552 

3>^.330 


10,155 

'♦.77'^ 

798 

8.7'^6 

2,U6l 

11 

1.192 

21I* 

10.189 
3 

113 


1,107,589 


81.979 


339.615   30^,572 


7'^.538 


291.233 


22,518 


313.751 


50.513 


361*, 26U 


1.953.621 


l'*.65l* 

93.292 

12,571 

1,685 

8,327 

3,01*6 
15.962 

2,081* 

1.979 

1,810 
21 


5,016 
111 

9 

211 
691 
180 
106 


1 


161,755 


1,28U 
30.713 


10,015 

i*,586 

779 

8.29>» 

2.513 

12 

1.356 

212 

11.1*98 

5 

198 


7l.'^65 


1.030.6U2 


255.651 


20.751 


276,1*02 


53.392 


329. 79'^ 


2,OlU,890 


8 


riBCal  year 
or  month 


1929. 
X930. 

1931. 
1932. 
1933. 
193'+. 

1935- 

1936. 
1937. 
1938. 

1939- 


1938-Kov. 
Dec. 

19 39- Jan. 
?eb. 
Mar. 


Apr. . 
May.. 

June. 


July. 
Aug.. 
Sent. 


Oct. 
Nov. 


Fiscal  year 
or  month 


1929. 
1930. 

1931. 

1932. 

1933. 

193'*. 
1935. 

1936. 
1937. 
1938- 
1939. 


1938-Nov. 
Dec. 

1939-Jan. 
Teb. 
Mar. 


Apr. . 
Hay.. 
June. 


July. 
Aug., 
Sept. 


Oct. 
Nov. 


Collections  of  Internal  Revenue 

(In  thoueandB  of  dollare  -  on  basle  of  reports  of  collections) 


Total 


2,939.05^ 

3,oi*o,iU6 

2,U2g,229 

1.557.729 

1.619.839 
2.672.239 
3.299.'»36 

3,520,208 

't.  653. 195 
5,658,765 

5, 181, 574 


30^.572 
662,252 

315.8U5 
333.517 
691, Uoi 

279,986 
315.036 
56s. 6U6 

300,091 
397.  "+21 

62l+,25l+ 

292,2lH 
339.615 


Income  and  Froflte 


Total 


Indlridtial 


2,331.27U 
2,Ul0,259 

1,860,OUO 

1.056.757 

71*6,791 

8I9.656 

1.105.791 

1,U27,U148 
2,173.769 
2,622,813 
2,178,1*31 


36.1*91 
1*81,509 

51.598 

57.521* 
1*98,1*71* 

39.292 

1*1+,  1*32 

353,868 

1*3.699 

33.1*96 

331.298 

36,122 
3U.298 


1.095. 5'*l 
1.11*6.81*5 

833,61*8 
1*27,191 
352.571* 
1*19,509 
527.113 

67l*,i*l6 
1,091,71+1 
1,286,312 
1,028,831* 


12,513 
213,622 

19.067 

32.333 

291.215 

ll*,96i+ 

19,61*7 

163,668 

11.318 

10.1*77 

151.177 

8.172 
13.721* 


Corpora- 
tion 1/ 


1.235.733 
1.263,1*11* 

1.026,393 
629,566 
39l*,218 
.1*00,11*7 
578,678 

753.032 
1,082,028 
1.336.501 
597 


1.336. 

i.ii*9. 


23.978 
267,887 

32,531 

25.191 

207.259 

2l*,328 

2U,785 

190,200 

32,381 

23,019 

180,121 

27.950 
20,571* 


Payroll  Taxes 


Total 


1*8 
265.71*5 
71*2,660 
71*0,1*29 


81,979 
2.939 

98.992 

125,870 

3.855 

69,6si* 
93,01*1* 
16,252 

72,751* 
97.1W7 

12,308 

68,578 
113.177 


Social  Security  Act  2/ 


Insurance 
Contributions 
Act 


207.339 
502.917 
529.835 


61*,  601 

2,l*ll* 

59.035 
71*.  571 

2,1*10 

62,529 

73,682 

2.60l* 

66.11*1 

73.555 

2.37** 

61,882 
87,280 


Unemploy- 
ment Tax 
Act 


58.119 

90.267 

101,167 


i*.73l 
1*83 

25.150 

37.691* 

1.71*7 

5. 5^*2 

6,1*01 

663 

5,098 

6,052 

U91 

5,11*8 
5.730 


Carriers' 

Tajdcg  Act 

of  1937 


1*8 

287 

11*9,1*76 

109, U27 


12,61*7 
1*2 

ll*,807 

13,605 

-302 

1.613 
12,961 
12,985 

1.515 

17,81*0 

9.1*1*3 

l.5i*« 
20,167 


Miscellaneous  Internal  Hevenue 


Total 


607,780 
629.887 

568,189 

500,972 

873,01*8 

1,1*81,160 

1,667,1*23 

2,021,075 

2,ao7.6o8 
2.287,075 
2,256,031 


185,659 
177.01*1 

l61*,858 
11*9,685 
188,771 

170,1*1*1* 
176. 891* 
197.695 

183,111 

265,886 

280,095 

186,987 
191,510 


Capital 
stock 


80,l68 
91.508 

9i*.9i*3 

137.499 
139.31*9 
127.203 


361* 

322 

300 
161* 

213 
11*1 

180 

131 

1.937 

71*,  521* 

52,01*1 

1,981* 

367 


Estate 
and 
01ft 


61.897 
6i*,770 

1*8,078 

1*7,1*22 

31*.  310 

113.138 

212,112 


378,81*0 

305,51*8 
416,871* 
360.715 


29,321+ 
33.701 

27,828 
22,062 
1*2,1*61 

33.626 
22.533 
36.177 

2U.767 
29.1*71 

56.151* 

29.185 
25.525 


Alcoholic 
beverages 


12,777 

11,695 

10,1*32 

8,701* 

1*3,171* 

258,911 

1*11,022 

505,1*61* 
594,21*5 
567.979 
587,800 


57.573 
51.270 

38,151 
35.918 
1*7.356 

1*6.277 
U9,i*6i* 
5i*,982 

51.655 
53.113 
56. 519 

56.363 
61,020 


Tobacco 


1*31*.  1+1+5 
1*50,339 

1*1*1*,  277 
398,579 
1*02,739 
1*25,169 
1*59.179 

501,166 

552.251* 
568,182 
580.159 


1*7.539 
1+3,815 

1*7,359 
1+0,837 
1+9 ,  321 

1*2,539 
53,106 
56,506 

1+8,629 
56,980 
51,128 


stamp 


Manofac- 

turers' 

excises 


I 


3.087 
•9.976 


61*,  173 
77.729 

1*6,951+ 
32,21*1 
57.578 
66,580 
1*3.133 

68,990 
69.919 
1*6.233 
1+1,083 


1+,212 

3.895 

3.831 

3.198 
3,126 

2,962 
3.070 
2,716 

2,602 
3,261 
3.191* 

1+.581* 

3.127 


166 
3U1* 

138 

2U7.75I 
390,038 
31*2,275 

379.51*0 
1*1*9,851* 
1*16,751* 
396,891 


31.399 
31.087 

3l*,355 
33.950 
3i+,il6 

31.750 
35.251 
3i*.627 

1+0,038 
31*, 1*1*0 
l+l*,5i*8 

28,635 
34,196 


Miscel- 
laneous 

2/ 


3U.322 

25,010 

18,310 
ll*,026 

87,1*96 
11*7.156 
108,191* 

92,132 

98,289 

131.701+ 

162,180 


15,21+8 

12.951 

13.031* 
13.556 
12,178 

13.11*9 
13.290 

12,556 

13,1*83 

ii*.097 
16,511 

13,11+9 
17.299 


Unjust 
enrich- 
ment 


6.073 

6,a7 
6,683 


Ui*3 
763 

397 
1*38 
301 

566 
666 
831 

527 
592 
553 

551* 
630 


Agri- 
cultural 
Adjust- 
ment 


371.1*23 
526,222 

71.637 


1/     Inclodlng  excess-profits  tax  oollectlons. 

2/     Tor  the  period  prior  to  September  1939  the  data  in  the  columns  entitled  "Insurance  Contributions  Act"  and  "Unemployment  Tb . 

collections  ualer  Titles  VIII  and  IX,  respectively,   of  the  Social  Security  Act. 
3/     Including  tax  collections  under  the  Sugar  Act  of  1937  and  under  the  dividends  tax  imposed  by  the  Act  of  June  16,   1933- 
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Customs  Duties  and  Taxes  Estimated,  and  Value  of  Dutiable 
and  Taxable  Imports,  by  Tariff  Schedules 

(In  thousand e  of  dollars)  l/ 


Month 


Duties  and  taxe 

1938-Oct 

Hot 

Dec 

1939-Jan 

Tei 

Mar 

Apr 

May 

Jxme .... 

July. . . . 

Aug 

Sept . . . , 

Oct 

Value: 

193g-Oct 

Hov 

Dec 

1939-Jan 

Feb 

Har 

Apr 

May 

June . . • • 

July.... 

Aug 

Sept . . . . 

Oct 


Chemicals, 
oils,   and 
paints 


larths , 

earthenvare , 

and  glassware 


1.795 
1.871 

l.^iBl 

l.Ull 
1.620 

1,908 
2.968 

1,32'* 

1.052 
1.278 
1.37"+ 
1.715 


lt,813 

11,665 
U,070 

U,lo6 
U.398 
5.151 

8.153 
U,270 
U,123 

3.728 
3.833 
3.822 

U,656 


1,132 

1,040 
766 

6U6 
688 
929 

1.371* 
760 
890 

827 
98b 
871 

909 

2,1*60 
2,231 
1,829 

1.592 
1.651 
2.231 

3,100 
1.959 
2.051* 

1.951 

2,226 

1.959 
2.035 


Metals  and 
manufactures 
of 


2,211 
2,201 
1.836 

1,696 
1,613 
1,804 

2.652 
1.780 
1,720 

I.7U8 
1,998 
2.635 
2,91*3 


6,729 
6,662 
5.782 

6.733 
6,029 
6,712 
9,1A0 
6.293 
6,0® 

6,217 
6.71*7 
9.189 
9,626 


Wood  and 
manufactures 
of 


Sugar. 

molasses,  and 

manufactures 

of  2/ 


208 
186 
175 
181 
162 
209 
202 
169 
188 

i§ 

lUo 
186 


1,1*78 
1,231 
1.079 
1,11*9 
1,093 
1.1*27 
1,310 

1.302 
1,411 

1.266 

1.31*7 

l,UiU 

2,21*1* 


Tohacco  and 

manufactures 

of 


3.961 
2.096 
1,209 
78U 
I.52I* 
3.201 

2,220 
2,1*76 

3. 501* 

U.778 
5.313 
8,31*6 

U,978 


8.589 
3.778 
1.556 

2.192 
3.627 
6.51*2 

5.155 
5.787 
7.711 
9.631* 
11.3^9 
15.3*8 

7.217 


Agricultural 

products  and 

provisions 


2.209 
1.990 
1.592 

1.931 
1,81*1 
2,21*6 

1.531* 
2.462 
2.122 

1,918 
2.331* 

1.957 
2.061 


3,11*0 
3.223 
2,216 

2.725 

2.669 

3.128 
2.167 

3.817 
3.289 

3.005 

3.583 

3,012 

3.175 


5,051 
5.293 

i*.773 

5.709 

5.236 
4.591* 

3,889 

& 

i*.305 
5.51*5 


15.236 

14,781 
13.302 

15.932 
13.261 
15,481 

15.55I* 
14,912 
12.035 
12.251 
12.939 
15.100 

17.585 


Spirits, 
wines ,   and 

other 
heTerages 


3.51*8 
k,ik6 
5.192 
2,021 
1.971* 
2,1*79 

2.1*71 
2.U88 
2.302 

I.83I* 
2,045 
5.302 

3.383 


6.081 

7.1UU 
9.063 

3.1*87 
3.UI8 
«*.376 

i*.572 
U.365 
i*.088 

3.277 
3,608 
9.277 
5. 711* 


Cotton 
manu- 
factures 


850 
765 
61*5 
8U7 
710 
936 
830 
771 
71*1* 

790 
801 
SOU 

913 


2.257 
2.071 
1.791 
2,1*01 
2.005 
2.60I* 

2.356 
2,085 
2.002 

2,125 

2.153 

2,247 
2.531* 


Flax,  hemp, 
Jute,  and 
manufactures 
of 


1.066 
91S 
820 

1.262 

698 

1.321 

807 
9O8 
779 

8? 

82U 

761 


U.168 

3.731 
3.539 

5.990 
3.115 
6.360 

l*.20l* 

U,7ll 
1*.098 

l*.338 
3.'*3i* 
1+.337 
3.6U6 


Month 


Duties  end  taxes: 

1938-Oct 

Hot 

Dec 


1939-Jan. . 
Teh.. 
Mar.. 

AT3r.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 


Value; 

1938-Oct.. 
Hot.. 
Dec. 

1939-Jan.. 
7e1>.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aog. . 
Sept. 

Oct.. 


Wool  and 
manufac- 
tures of 


2,Ol*6 
1.829 
1.1*79 

2.729 

2,11*2 
2,860 

2,118 
2.368 

2,397 
2,508 

2,662 

3.569 

2.888 


3,206 
2,712 

2.055 

4,239 
3,388 

4,11*0 

3.032 
3.366 
3.1*23 

3. 651* 

1*,102 
5,120 

3,806 


Silk 
manufac- 
tures 


351* 
299 
269 

216 

196 
245 

217 

220 
220 

182 
321 
21*1 

238 


663 

559 
508 

1*11 

369 

1*68 

1*12 
1*18 

i*iU 

350 

618 

451 

452 


Manufactures 
of  rayon  or 
other  syn- 
thetic textile 


229 
186 
168 

232 
226 
276 
2U4 
232 
273 

231 

262 
190 

238 


ik- 


ISO 
llU 

692 

731* 

861 

792 
727 
899 

763 

802 
631* 

836 


Papers 

and 
hoofcs 


235 
220 
183 

169 

196 

297 

165 
150 

171 
185 
122 

167 


1,080 

1.038 

913 

9 18 

917 

1.052 

1.51*1* 
882 
829 
901 
987 
619 

862 


Sundries 


3,21*0 
3.I9I* 
2,848 

3.010 
2,771* 
3.381* 
3.612 

2.592 
2,413 

2,1*51* 
3.031 

2.1*57 
3.077 


10,21+8 

10,61*2 
11.001 

11.208 
11,310 

12.993 

13.906 
9.982 
9.015 
9,020 

11.01*8 
9.335 

11.169 


Free 

list 

2/ 


Miscel- 
laneous 


822 

763 
800 

680 
72I* 
815 
850 
1,207 
1,217 

936 
1,028 
1.022 

1.035 


2.906 
2.592 
2.805 

2.228 
2.385 
2.582 

2.91*0 

3.687 
3.777 

3.179 
3,222 
3.128 

3.563 


17 

18 


2l* 
15 
19 

23 
17 
56 

1*3 
37 
28 

2U 


6 
9 
5 

28 
5 

25 
1* 
8 

86 

83 
10 
28 

25 


Total 


28,973 
27,010 
2l*,241* 

23,708 
22,000 

28.539 

27.653 

2it,679 
2i*,lS9 

*,Oll* 

27.151* 
3U.187 

31.060 


73.780 
67.583 
61,958 

66,031 
60,375 
76,132 

78,61*2 
68,570 
65.299 

65.71*3 
72.001 
85.019 

79.11*6 


Adjustment 
to  dally 
Treaeury 
Statement 

(unreTlsed) 


+1.821* 
■••328 
♦877 

+610 
+361 
+727 
+1.781+ 
+639 
+328 

+1.511* 

+59 

+1,U08 

+1.358 


Total, 

dally 

Treasury 

Statement 

(unreTlsed) 


30.797 
27.338 
25.121 

2l*,318 
22,361 
29.266 

29.1*37 
25.318 
24.517 

25,528 

27.213 

35.595 
32,1*18 


Bote:     The  amount   of  customs  duties  and  taxes  is  calculated  on  the  haals  of  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce,   showing  the 

quantity  and  value  of  merchandise  imported. 
1/     Figures  are  romped  to  nearest  thousand,   end  will  not  necessarily  add  to  totals. 
2/     Includes  taxable  sugar  from  the  Philippine  Islands. 

3/     Duty-free  commodities  taxed  under  the  ReTenoe  Act  of  1932  and  subsequent  acts. 
4/    Articles  dutiable  under  paragraph  1615  and  repairs  on  Tessels  dutiable  under  Section  1+66  of  the  Tariff  Act  of  I93O;   the  taxable  copper 

content  of  dutiable  articles  taxed  under  the  Earenue  Act  of  I932  and  taxes  on  articles  composed  In  chief  Talue  of  manufactured  sugar  under 

the  Sugar  Act  of  1937,  which  cannot  be  allocated  to  appropriate  schedules.     Taxes  collected  on  other  dutiable  commodities  under  the  revenue 

acts  and  the  Sugar  Act  of  1937  Bre  included  in  appropriate  schedules. 
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Estimated  Receipts  from  Taxes  Imposed  by  Various  Revenue  Acts 
on  Imports  Into  the  United  States 


Article 


Duty-free 
articles  l/: 

Crude  petroleian. . 

Fuel  oil, 
etc.  2/ 

GasollQe  or 

other  motor 

fuel 

Lubricating  oil.. 

Paraffin  and 
other  petroleum 
wax  products. .. ■ 

Seed  oils 

Oil  seeds 

Animal,  fish  and 
coconut  oils.... 

Copper 

Lumher  of 
speci- 
fied types , 

Coal  and 
related  fuels,. 


1938 


Oct. 


Hot. 


Total. 


$U38,7'*6 
101,372 

667 
978 

i5,6lH 

129,666 

1A,085 

13 
76,155 

1U,350 
332 


821,978 


Dutlahle 
articles  jj: 

Cane  sugar 

Cane  sugar  ( from 
Philippine  Is.). 

Beet  sugar 

Articles  com- 
posed in  chief 
value  of  manu- 
factured sugar . . 

Fuel  oil, 
itc.   2/ 

Lubricating  oil.. 

Paraffin  and 
other  petroleum 
wax  products.. . . 

Seed  oils 

Animal  and 
fish  oils 

Palm  oil. 

Coconut  oil 
(from  Philip- 
pine   Islands)... 

Coconut  oil 

Copper 

Lumher  of 
specified  types. 


$387,938 
126.058 

1 
27 

2,582 
167,034 

32.559 

126 
32.966 

12,'*51 

i.ugu 


Dec. 


1939 


Jan. 


763.236 


Total , 

Orand  total 


$66,019 
5l*,U21 

2,  lilt 


100,869 


515 
12,92U 

Us, 623 


$ueit,82i 
136,560 

3'H 

1.U77 

8,217 
132.357 

2l+,023 

66 

19.554 

11.223 

1.651 


800,290 


$Ui,776 
30.607 

2.Ui*5 


5 
168 


71.674 


695 
16.066 

39.533 


$287,862 

111,504 

519 

29.925 

175.450 

32.411 

142 
29.953 

12.163 


Jfib.        Har. 


$281,991 
116,562 

1 
551 

20,960 

l6l,042 

51.363 

99 
78.318 

12.685 
166 


285.561 


1.107.539 


202.969 


966.205 


$20,595 
14.735 

1,810 

1 

23 

19 

214 


■  9.900 

671 

8.947 

41,786 


$297,665 
145,922 

1.463 

17.931 

231.396 

36.531 

197 
64,781 

16.013 
2.688 


Apr. 


May 


98.701 


398,991 


679.929 

$22,882 
7.754 

1.438 


7 
220 

49.884 
831 


786 
10.779 

42.626 


723.738 


$59,954 

35.914 
2 


$504,108 
95.381 

10 

13.972 

119.439 

42.130 

608 

59.413 

12.775 
2,381 


137.207 


817,136 


3.917 

10 

2 

85 

15.391 

926 
570 

322 
10.675 

42,785 


814.587 
$228,714 

47,247 

2.663 


June 


$747,024 
121.890 

1 
776 

47.622 

176,382 

27.225 

72.278 

13.275 
441 


170,553 


894.291 


25 

222 
17.399 

1.355 

761 

547 

13.566 

54,988 


850,217 

$136,018 
96.210 

3.062 
8 


1.206.9141.216,656 


July 


Aug. 


$688,585 
175.648 


9 
606 


27,228 

190.842 

33.278 


85.793 

14.105 
562 


$253,585 
143.728 

2.641 


$370,204 
135.286 

5.170 


$531,266 

141.622 

354 

23.745 

146,799 

38,425 

34,240 

17.270 
2.238 


Sept. 


Oct. 


1.027.932 


$501,758 
156,573 

376 
600 

28,243 

256,544 

28,950 

80 
36,688 

17.954 
166 


50 
62 

22.419 

1.816 

1.357 

923 

21.619 

52.867 


336,411 
14.86,628 


11 
37 

15.500 
1,386 

45 

1.095 

13.128 

32.955 


464,111 
1.671,025 


16 

15.441 
1.771 

957 

419 

8,432 

38, 243 


575.939 
1.792.595 


935.959 

$396,050 
34,708 

19.373 

22 

42 

19.865 

22.486 
1.008 

1,564 

456 
7,350 

29,940 


$561,192 
111.578 

3 
1,443 

37.634 

253.957 

23.523 

40 
17.930 

14.421 


1,021.721 


532.864 


$435,529 

55.168 
6 


20,786 

36 

24 


44 
19 

14.324 
1.500 

1.009 

873 

16,479 

29,927 


575.724 


1.468,823 


1,603.656 


$757,843 
59.481 

16,682 
565 


17 
4o6 

15.989 
850 

802 
1,242 
7.842 

33.531 


$501,327 
102.482 

1.455 

52,090 

258,943 

17.065 

15 
70.768 

31.035 


1,035,180 


895.250 


$152,795 

42.155 

7.516 

10 

41 
3 

16.585 
1.610 


512 
9.797 

60.207 


1.916.971 


291.228 


1.326.413 


Note:  Hates  of  tax  for  the  respectlTe  artlolee  are  shown  in  the  September  Bulletin,  page  11.  »,       t.   „« 

1/  The  total  of  the  taxes  herein  corresponds  to  the  total  of  the  column  headed  "Free  List"  In  the  Pfefe*lj«  \f^^' ..       .   „.„,,„.  „,  „»»,„ 
g/     ITuel  oil  and  gas  oil  derived  from  petroleum,  and  all  liquid  derivatives  of  crude  petroleum  except  luhrlcating  oil  and  gaeollne  or  other 

2/  T^e°to^^of  the  taxes  herein  corresponds  to  the  total  of  the  taxes  on  copper  and  sugar  In  the  Miscellaneous  column  in  the  preceding  taHle. 
plus  all  taxea  inclivled  in  appropriate  tariff  schedules. 
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Computed  Duties  Collected,  by  Countries,  Fiscal  Years  1938  and  1939, 
and  Fiscal  Year  1939  by  Months 


( In  thousandB  of  dollars) 


Note:   Figures  are  rounded  to  nearest  thousand  and  will  not  necessarily  add  to  totals. 
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Receipts  and  Expenditures  under  Social  Security  Act 

(In  nlllloua  of  dollju'e  -  on  bBBl»  of  dally  Treaaury  statemeata,  unrevised) 


riioal  year  or  aonth 

Becalpts 

Bxpenditur 

ea 

Imploynent 

taxes 
Title  VIII 

Tax  on  Ka- 
ployere  of 
8  or  more, 
(Title  IX, 
Sec.  901) 

Total 
Baceiptt 

Adninli- 
tratlT* 
Izpenaes 
1/ 

Oranta 

to  Statea 

Befunda  to 
atates  of 
taxes  col- 
lected under 
Title   IX, Sec. 
901  2/ 

Tranafera 

to  Old-Age 

Beaerre 

Account B 

(Title  II) 

Total 

■zpendi- 

tnrea 

Unemployoent 

conpeneation 

adminia- 

tration 

Old-Age 
Aaslet- 

enee, 

etc. 

Total 
grants 

to 
atatee 

lorf , 

19'*.3 

5IU.U 
53O.U 

95.7 
2.5 

28.9 

102.2 

2,2 

27.1 

109.1 
3.3 

32.7 

106.6 

2.5 

31.'* 
117.5 

57.8 

90.1 

100.9 

7.1 
.5 

12.9 
52.1 

1.7 

2,8 

9.1 

.7 

2.7 

8.1 

.5 

2.9 

8.0 

252.2 
60U.U 
631.2 

102.8 
3.0 

'♦1.7 
I5H.U 

3.S 

29.9 

118.2 

It.O 

'?-^ 

iilt,6 

3.0 

3U.U 

125.5 

.6 
15.8 
20.0 
21.3 

1.7 
1.6 

1.7 
1.8 
1.7 
1,8 
1.8 
1.8 

1.7 
1-9 
1.9 

.9 
1,8 

.9 

9.1 

>*1.9 

5S.9 

':i 

U,6 
2,6 
2.2 

9.0 
U.U 
5.3 
8.8 

7.'* 

2.3 

11.1 

1.0 

26.9 
157.8 
229.6 
261.1* 

20.3 

11.7 

26.2 
21.6 

19.3 

26.0 

26.1 
10.3 

26.3 
15.3 
32.6 
21.0 

27.8 
166.9 
271.5 
320.3 

26.6 
12.3 
30.8 
2U.2 

21.5 

35.0 
30.5 

15.6 

1+1.3 
33.7 
17.6 

'*3.7 
22.1 

1*0.6 

265.0 

387.0 

503.0 

32.0 
32.0 

37.0 
50.0 
50.0 

55.0 
50,0 
56.0 

1*3,0 
1*8.0 
U3.0 
1*3.0 
U3.0 

28,1* 
W*7.7 

60.3 

1*5.9 

69.5 
76.0 
73.2 

91.8 
82.3 
73. U 
86,0 
83.7 
62.5 
87.6 
66.9 

W?? . .  - 

iq-«g 

IQ-M 

1938-HOT 

Deo 

1  q7Q-Jan 

lel) 

Har •• 

Atir   

Mar 

J,jly 

Aue 

Sept • 

Oct 

Hot 

Note: 
1/ 


rigurea  in  this  and  four  succeeding  tables  are  rounded  to  nearest  tenths  of  millions  and  will  not  necessarily  add  to  totals. 
Includes  only  expenditurea  from  appropriations  made  specifically  for  aduinistratlTe  expenses  relating  to  the  Social  Security  and  Ballroad 
Betirement  Acta.  Does  not  include  adminlstratlTe  expenees  payable  from  other  appropriationa.  The  principal  agencies  in  the  latter  group 
are  the  Bureau  of  Internal  Eevenue  of  the  Treasury  Department,  and  the  Puhlic  Health  Serriee  and  the  Office  of  Education  of  the  Federal 

2/  Second  Deficiency  Appropriation  Act,  fiscal  year  I938,  approved  June  25,  1938.  carried  an  appropriation  of  $1*0,561. 886, U3,  pursuant  to 
authorliation  of  Ang.  24,  1937,  for  making  refund  to  certain  States  of  portiona  of  Tederal  employera'  tax  for  193°  collected  under  title 
IX  of  the  Social  Security  Act. 


Hnnn 


Old-Age  Reserve  Account 

(In  mllllona  of  doUare  -  on  tasla  of  daily  Treaaury  atatementa,  unreriaed) 


Ounulative  as  of  end 

of  71 seal  Year 

or  month 


1936. 
1937. 
1938. 
1939. 


1939 -July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 


Baesipt* 


Appropriations  by  Congress 


Transfers 
from 
general  fond 


265.0 

652.0 

1.155.0 

1,198.0 
1,21*6.0 
1,289.0 

1.332.0 
1.375.0 


Balance  a- 

▼ailable  for 

transfers 


113.0 


507.0 
1*59.0 
1*16.0 

373.0 
330.0 


Total 


265.0 

765,0 

1,155,0 

1,705,0 
1,705,0 
1.705,0 

1,705,0 
1,705,0 


Interest 
on 
Invest- 
ment! 


2,3 
17.7 
1»1*.6 

1*1*. 6 
Ul*.6 
UJ*.6 
i*i*,6 
i»i*.6 


Total 
Becelpts 


267.3 

782.7 

1.199.6 

1,71*9,6 
1,71*9.6 
1.71*9.6 
1,71*9.6 
1.71*9.6 


Izpendltures 


Benefit 
Payments 


5.^ 
19.3 

20,7 
22.0 
22,7 
23.6 
2l*.l* 


Balance 


Total 


267.2 

777,2 

1,180,3 

1.728,9 

1.727.6 
1.726.9 
1.726.0 
1.725.2 


Inreat- 
menta 


267.1 

662,3 

1,177.2 

1,220.2 
1,263.2 
1,306.2 

1,31*9,2 
1.392.2 


Unexpended 


To  credit 
of  appro- 
priations 1/ 


.1 

113.0 

.1 

507.1 
1*59.1 
U16.I 

373.1 
330.1 


To  credit  of 

disburaing 

officers 


.1 
1.9 
3.0 

1.6 

u 

3.8 
2.9 


1/  Includes  balance  of  appropriation  available  for  tranafera. 


Unemployment  Trust  Fund 

(In  Bllllona  of  dollare  -  on  ba«la  of  dally  Treasoiry  etatements,  unrevlaed) 


OoBiilatlTa  as  of 
end  of  fiacal 
year  or  month 


1936. 
1937. 
1938. 
1939. 


1939-July.. 
Aug,.. 
Sept , . 
Oct... 
Hot. 


Becelpts 


Depoalts 

States 
1/ 


18 .9 

310.6 

1.058.2 

1.869.5 

1.912.1 
2,066.3 
2,079.0 
2,133.1 
2.276.3 


Depoalts 

by 

Ballroad 

Betirement 

Board 


.3 
.3 
.3 
.6 
1.2 


Advanced 

froo 
Appropri- 
ations 


15.0  2/ 
15.0  2/ 
15.0  2/ 

15.0  2/ 
15.0  1/ 


Interest 


InTest- 
meoats 


.1 

2.8 

18.0 

UU.8 

1*U.9 
Ui*.9 
U5.0 
1*5.0 
U5.0 


Total 
Becelpts 


18 .9 

313.'* 

1.076.8 

l.9l'*.3 

1,972.2 

2.126.5 
2.139.3 

2.193.7 
2.337.5 


Bzpendltures 


With 
dravals 

by 
States 


1.0 
192.0 
633.8 

675.'* 
715-1 
753.6 

776.5 
8O5.I 


Ballroad 
unemploy- 
ment 
benefit 
payments 


.1 

.9 

2.2 

3.3 
1*.2 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 

675.'* 
716.0 
755.8 
779.8 
8O9.3 


Balance 


Total 


I8.9 

312.U 

88U.2 

1.280.5 

1.296,8 
1.1*10,1* 

1,383,5 

1.1*13.9 
1,528,2 


InTest- 
ments 


Unexpended  balances 


18.9 

312.3 

872,0 

1.267.0 

1,253.0 
1,382.0 
1.363.0 
1.370.0 
1.512.0 


Trust 
account 


.1 
12.2 

13.5 

28.9 

lU.li 

7.7 
32.2 

5'^ 


Disbursing 

account 

(Ballroad 

unemployment 

benefits 
and  refunds 


ii*.9 
lU.l 
12.8 

11.7 

10.8 


1/  Includes  In  1938  the  proceeds  of  refunds  to  States  of  taxes  collected  under  Title  IX,  section  90I  of  the  Social  Security  Act,  «nounting  to 

if    Ad^;^ced^to*Blilroad  tJnenployment  Insurance  Account,  pursuant  to  Section  10  (d)  of  the  Ballroad  Unemployment  Insurance  Act  of  June  25,  1938. 
Such  amounts  advanced  to  be  repaid  on  or  before  January  1,  191*1. 
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Receipts  and  Expenditures  Under  Railroad  Retirement 
and  Railroad  Unemployment  Insurance  Acts 

(In  mlllloaa  of  dollare  -  on  tia»l«  of  dally  Treasury  statements,  tinreTlsed) 


Tlseal  year  or  nonth 


1936 

1937 

1938 

1939 

1938-IoT. . 
See.. 

1939-Jan. . 
rel>.. 
Mar.. 

Apr,. 
May.. 
June. 

July. 
tag.. 
Sept. 

Oct.. 

Hot., 


Beeelpts 


laxet  upon 

carriers  and 

their  eoployees 


150.1 
109.3 

26.5 


.9 
27.5 


6.1 

21.1 

.7 

U.U 
23.7 

1.2 
U.2 


Admlnls- 
tratlTe 

Ixpenses 


.3 

2.6 

3.3 

.2 
.3 

.3 
.3 

.3 


Zxpendltures 


Transfers  to 
Bailroad  Be- 
tirement  Aoet. 


1U6.1* 
107.1 


Transfers  to 
Btdlroad  Un- 
entployment  in- 
surance account 


Total 

bpendl- 

tores 


.3 
1.5 

lUg.o 
110.1* 


16.5 

16.5 

- 

16.7 
16.8 

1.5 

Ig.O 

- 

1.8 

.3 

18.3 

.1 

- 

21.9 

18.1 
7.1 

15.0 

37.'* 

18.7 

7.7 

10.0 
10.0 

- 

10.7 
10.5 

Railroad  Retirement  Account 

(In  millions  of  dollars  -  on  taslB  of  dally  Treasury  statements,  unreTlsed) 


Oonalatlys  as  of  end  of 
Tlseal  year  or  month 


1936. 
1937. 
1938. 
1939. 


1939-Juiy. 
Sept. 


Oct. 

BOT. 


Eeceipts 


Appropriations  'by  Congress 


Transfers 

from 

general 

fund 

1/ 


1U6.U 
253.5 

275.'+ 
293.5 
300.7 

310.7 
320.7 


Balance 
available 

for 
transfers 


•1 
11.3 


109.5 
91.U 

SU.2 

71*. 2 
6H.2 


Total 


U6.6 

1*6.6 

1U6,5 

264.8 

38lt.9 
38U.9 
38U.9 

381*. 9 
38U.9 


Interest 
on 
Invest- 
ments 


l.U 
3.6 

3.6 
3.6 
3.6 

3.6 
3.6 


Total 
Beeelpts 


U6.6 

U6.6 

11+7.9 

268. U 

388.5 
388.5 
383.5 

388.5 

388.5 


Ixpendi- 
tures 


Benefit 
Payments 


U.O 

79.8 

185.6 

19'+.7 
203.8 
212.9 

222.U 

231.7 


Balaaoe 


Total 


1/  Transfers  from  general  fond  were  not  reflected  until  July  1,  1937. 

2/     Includes  balance  of  appropriation  available  for  transfers  subsequent  to  June  30,  1937. 


U6.6 
U2.6 
68.1 
82.8 

193.8 
18lt.7 

175.6 
166.2 

156.8 


Invest- 
ments 


66.2 
67.2 

69.1 
77.2 
77.2 

77.2 
77.2 


tTnszpended 


To  credit 

of 
approp- 
riations 

2/ 


U6.6 

36.6 

.2 

13.2 


111.5 
93.'* 
8it.3 

71+.3 
61*. 2 


To  credit 
of  dis- 
borsiag 
officer 


6.0 
1.6 
2.3 


13.3 

ll*.2 
lU.l 

11+.7 
15.'* 
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Cash  Income  and  Outgo  of  the  Treasury 


(These  figures  are  not  Intended  to  reflect  the  budgetary  position  of  the  OoTemaent .  They  will  not  agree  vrt th  budgetary  figures  on 

receipts,  expenulturee  and  deficit  such  as  those  appearing  in  Dally  Treasury  Statements  and  In  other  tables  in  this  Bulletin.  For 

an  explanation  of  the  reTlsions  made  in  Bally  Treasury  Statement  figures  to  arrive  at  this  cash  series,  see  the  text  in  February 

Bulletin.  All  figures  in  the  table  at  the  bottom  of  the  page  have  not  been  revleed  in  accordance  with  that  explanation.) 


(In  millions 

of  dollars) 

' 

1938 

1939 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

CASH  INCOME 
Budget: 

36 
175 
103 

26 
27 

15 

1+81 
180 

3 

25 

15 

1+8 
172 
1*2 
1 
2l+ 
18 

56 
11+2 

I5H 
28 
22 
15 

506 

183 

U 

29 

15 

1+0 

155 

30 

29 

15 

'^3 
187 
118 

6 

25 
18 

355 

''I 
21 
25 
15 

1+2 

187 

35 

1 

26 
16 

37 
217 

"^ 
27 

20 

328 

311 

3 

21+ 
36 
17 

37 
198 

3>+ 

1 

32 

19 

3'* 
191 

Taxes  upon  carriers  and  their  employees 

other 

Subtotal 

382 

701+ 

305 

'ti7 

737 

269 

397 

613 

307 

U20 

719 

321 

1*07 

Trust  funds,  etc.: 

Unemployment   trust  fund  (deposits  by  States).. 
Trust  account  s 

125 
lU 

11 

39 
20 

ll+g 
16 

3U 
25 

3'* 

20 

137 

18 

17 

Ik 

1*3 
19 

151* 
15 

13 

20 

21+ 

llA 
16 

Subtotal 

139 

53 

59 

16U 

59 

5^ 

155 

31 

62 

169 

33 

78 

160 

Total  cash  Income 

521 

757 

36U 

581 

796 

323 

552 

6UU 

369 

589 

752 

399 

567 

CASH  OUTOO 
Budget: 

98 

28 

7 

89 
78 

}  195 
130 

99 

lU 
170 

120 

66 

}219 
122 

103 

i 

ji85 
139 

81+ 

26 

15 

102 

91 

|l60 
131 

98 

23 
118 

93 
135 

I  201 
132 

96 
97 

132 

J173 

127 

101 

32 
8 

97 
139 

1U2 

106 

17 
181+ 
102 

96 

I  167 
13'* 

109 

1+1 
11 
96 
69 

2 
li+9 
159 

11I+ 

11 

106 

63 

13I+ 
161 

108 

}^ 
II+8 

106 

80 

106 
159 

115 

^5 
65 
101 
102 
6 
113 
159 

118 

21+ 
12 
95 
129 
8 
112 
138 

Social  Security  Act    (grants  and 

administrative  expenses) 

National  Youth  Administration 

Works  Progress  Administration 

Other 

Subtotal 

625 

810 

638 

609 

800 

726 

692 

8O6 

636 

632 

731 

706 

636 

Trust  funds,   etc.; 

22 

18 
26 

1 

9 

2* 

8 

15 

19 

1 
9 
29 

38 

10 

33 
1 

9 

15* 

36 

1 

9 

27 

6» 
2 

i+U 

1 

9 
19* 

57* 
1+1^ 

2 

9 
1 

32 

1 
9 

18 

85* 

1» 

1+2 
2 

4 

12 

6 

1+2 

1 

9 
37* 

1 

1 

19 

5 
39 

1 
9 

8U 

10 

1 

9 

10 

22* 

25 

30 

1 

9 

2I* 

Other 

Subtotal 

7'* 

81 

87 

58 

31 

1 

56 

32 

33 

35H 

157 

73 

67 

Redemption  of  adjusted  service  bonds 

3 

3 

3 

2 

3 

3 

2 

U 

3 

3 

3 

2 
781 

2 

Total  cash  outgo 

702 

89I+ 

728 

669 

83U 

730 

750 

81+3 

672 

989 

891 

705 

EXCESS  OP  CASH  OOTOO 

181 

137 

36I+ 

88 

38 

1+07 

198 

199 

303 

1+00 

139 

382 

138 

•  Excess  of  credits,  deduct. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 

(In  millions  of  dollars) 


Cash  Income 
193»t..-- 
1935.--. 
1936.... 
1937.... 
1938.... 
1939.... 


Cash  outgo 
193l»... 
1935... 
1936... 
1937... 
1938... 
1939... 


Xxcees  of  cash  outgo 

193't 

1935 

1936 

1937 

1938 

1939 


Jan. 


22U 
229 
2l+9 
303 


Iss 

1+31 
1+76 
537 

728 


71*3 

239 
182 
173 
IU2 

361+ 


Feb. 


216 

240 
126 

£+60 
581 


6U7 
530 
1+89 
550 

1+81 
669 


1+31 
299 
2l+9 
224 
21 
88 


Mar. 


1+32 
621 
771 
1.115 
1.038 
796 


627 

577 
621 
791 

831+ 


-150 

-32U 

-293 

38 


Apr. 


198 
2U9 
255 
1+21 
319 
323 


688 
633 
650 
720 

77t 
730 


1+90 
38U 
395 
299 
U55 
1*07 


May 


228 
261 
2U9 
390 
519 

552 


5U1 
551 
5U9 
51+2 
665 
750 


313 
290 
300 
152 

1U6 
198 


June 


1*00 
1*79 
5U2 
925 
82U 
6U1+ 


733 
737 
1,600 
758 
831+ 
gU3 


333 

258 

1,058 

-167 

10 

199 


July 


Aug. 


232 
278 
311 
1*38 
365 
369 


Ull 

611* 
919 
558 
589 
672 


179 
336 
608 

120 
221+ 
303 


296 
320 
362 
51+1 
632 

589 


525 
561 
707 
566 
783 
989 


229 
21*1 
3U5 
25 
151 
1*00 


Sept. 


1+62 
1*1*0 
522 
852 
767 
752 


520 
610 
736 

61+9 
852 
891 


58 
170 

211+ 

-203 

85 

139 


Oct. 


280 
260 
299 

389 
395 
399 

687 
658 
762 

582 
829 
781 


1+07 
398 
1+63 

1+34 

382 


Hot. 


2l+5 
226 
259 
U33 
521 

567 


598 
f»7U 
602 

523 
702 

705 


353 
2U8 
3»t3 
90 
181 

138 


See. 


1*07 
'»53 
5't7 
930 
757 


656 
632 
676 
679 
894 


2U9 
179 

129 

-251 

137 


Total 


3.620 
H.0U7 
i+,6o6 
7.063 
6.992 


7.600 
7.0U5 
8.7U2 
7.39>* 
8,685 


3.980 
2,998 
»+.l36 

1.693 


Hote:  Negative  figures  denote  excess  of  cash  income. 


CASH  INCOME    AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to    Date 


DOLLARS" 

Millions 


1934 


1935 


1936 


1937 


1938 


1939 


1.200 


1.000 


800 


600 


400 


200 


1,600 


1,400 


1,200 


.000 


800 


600 


400 


200 


1,000 


800 


600 


400 


200 


200 


Cash    Income 


DOLLARS 
Mini  ons 


J    M   M   J 


SNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


C-r»sh    O'  1+  rf'^ 

-  ■■)- 

- 

T 





1 



JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net   Cash    Outjjo 


-  Excess    of   Income 


Excess    of  Outgo 


u 


L 


LI 


il 


,200 


,000 


800 


600 


400 


200 


1,600 


,400 


1,200 


,000 


800 


600 


400 


200 


0 
1.000 


800 


600 


400 


200 


4QQ I I 1 1   I   I  I il  I   1   I  I  I   I  I   I  I  I  I   il;   I   I   I  I   I  M  I   I   1  II  I  I   I  I  I   I   I   [   I   I   I  i 

JMMJ   S   NJMMJS   NJMMJS   N   JMMJS   NJMMJS   N   JMMJ   S   N 


200 


400 


1934 


1935 


1936 


1937 


1938 


1939 


For    the    bas/s     of    these     figures    see     the      text    in    February    issue     of    the     Bulletin 
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TREASURY   GENERAL   FUND   AND   PUBLIC   DEBT 


-17- 
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Composition  of  General  Fund 

(In  millions  of  dollars  -  on  l)asl«  of  dall?  Treasury  statements,  unrerlsed) 


Statement  of  the  Outstanding  Public  Debt  on  June  30,  1939  and  Nov.  30,  1939 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrerlsed) 


Market  Issues,  etc! 

Pre-war  tonds 

Treasury  tfonds 

U.   S.   SaTlogs  bonds 

Adjusted  SerTlce  bonds 

Treasury  notes 

Treasury  bl lis 

Matured  debt  on  which 

interest  has  ceased 

Debt  bearing  no  interest... 

Total  Market  issues,  etc. 


June  30. 
1939 


196 

25,218 

1,868 

283 

7. 21*3 

1,308 

IU2 
1+11 


36,669 


Nov.   30, 
1939 


Increase(+) 
]3ecrea8e(-) 


196 

25.  as 

2,lUl 

271 

7.232 

l,U5i| 

98 
itoo 


37.010 


+273 

-12 

-11 
+1U6 

-11 


+31H 


Special  issues: 

QoTemnent  Life  Insurance 

Fund 

Old-Age  Reserve  Account 

Hailroad  Retirement  Account.. 
Government  retirement  funds, < 
Adjusted  Service  Certificate 

IWd ' 

tJnemployment  Trust  Fund 

Postal  Savings  System 

federal  Deposit   Insurance 

Corporation 

Total  Special  issues.... 
Total 


June  30, 
1939 


Hov.   30, 
1939 


537 

1,177 
67 

'+73 

20 
1,267 

128 
101 


3.770 


UO.U39 


50U 

l.39^ 

77 

551 

17 

1,512 

121 
121 


Increase  (+) 
Decrease  (-) 


'^.^95 


111.305 


-33 

+215 

+10 

+78 

-3 

+21*5 

-7 
+20 


+525 


+866 


riscal  year 
or  month 


1938 

1939 

193g-Hov.. 
Dec 

1939-Jan. , 
?eb.. 
Mar., 

Apr.. 
May., 
June, 

July 
Aug. 
Sept 

Oct. 
Hot. 


Public  Debt  Accounts 

(In  millions  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Beeeipts 


Market  Oper.\tlons 


Cash 


u, 775.7 

7.'*75.1 
539.2 

1,183.8 

571.0 

H59.0 
566.3 
472.2 

1*91.2 

576.0 

Ul+g.i* 

551.0 
607.6 


Adjusted 
Serv. 
Bonds 


12.7 
6.5 

.5 
.5 


Xzohanges 


2,673.8 
3.03'+.9 


928.6 
1,266.7 


1*15.5 


515.2 


Special 
Series 


2,158.5 
2,567.1 

11*3.6 
68.1 

89.5 

169.5 

89.1 

68.0 

185.8 

1,1+13.8 

165.7 
180.1 

1*3.0 

55.0 
188.1* 


Total 


9,620.7 
I3.O83.6 

683.3 
2,181.0 

639.5 

641.3 

1,927.4 

527.5 

752.5 

2,302.0 

657.3 
756.5 
1*91.9 

606.5 
1,311.8 


Izpenditures 


Market  Operations 


Cash 


5,166.0 
5,301.0 


1*21 


1.0 

26.0 

1*05.1 

1*11.0 

517.'* 
U19.8 

521.7 

1*18.8 

1*18.2 
522.6 

1*51. u 
1*19.2 

521*.  8 


Exchanges 


2.673.8 

3. 03"* -9 


928.6 


1.266.7 
.1 

1+15.5 


515.2 


Special 
Series 


i.oUo.s 

1.1+72.9 

2.0 
2.6 

30.3 
2.9 

16.7 

29.9 

11.9 

1,310.0 

17.'* 

3.9 

7U.1 

9.0 
2.8 


Total 


8.880.6 
9,808.8 

503.0 
1.357.2 

'+35.'* 
'*13.9 

1,800.8 

1*1*9.8 

533.6 

2,li*i+.3 

i»35.6 
526.5 
525.5 

1+28.2 
1,0U2.8 


Excess 

of 

Receipts 


7I+0.I 
3. 271*. 8 

180.3 
823.8 

20l*.l 
227.1* 
126.6 

77.7 
218.9 
157.7 

221.7 
230.0 

-33.6 

178.1* 
269.0 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  Fiscal  Years  1938,  1939  and  1940 

(In  mllllong  of  dollars) 


Date 

of 

Issue 


Rate 

Per 

Cent 


1937-Sept.  15 

Sept.  15 

Dec.  15. 

Dec.  15 

19}8-Mar.  15- 

June  15- 

June  1§. 

Sept.  15. 


Term 


Sept.  15 

(Add. 

6/15/38) 


Dec.   15< 

Dec.  15, 
Dec.   15. 


1939-Mar.  15. 
(Add. 
12/15/38) 


Kar.  15. 

(Add. 

9/15/38) 


Mar.  15. 

(Add. 

12/15/38) 


June  15- 

Hot.  1. 

Dec .  8 . 

Dec.  22. 


l-l/U 

2 
2-1/2 

1-3/1* 

2-1/2 
2-3/'* 
1-1/8 
2-1/2 
1-1/8 

2-3/"* 

2 
1-1/8 
2-3/'» 

2-1/2 

1-1/8 

3/U 


1  yr.  3  ""'s, 
5  years 
8  years 
5  years 


10  years 
6  mos. 


20-25  years 


Call  and 

maturity 

dates 


Amount  issued 


Treasury 
bonds 


5  years 
12-lU  years 
5  years 

22-27  years 

9  years 
5  years 
22-27  years 

12-lU  years 

5  years 

5  years 

U  years 
U5r  mos. 

9-11  years 


2-1/U 


12-lU  years 


U  years 
9  mos. 


Dec.  15.  1938 

Sept. 15,  I9U2 

Dec.  15,  I9U5 

Dec.  15.  19U2 

Sept. 15,  I9U8 


June  15,  1958 
June  15.  1963 


June  15.  I9U3 


Sept. 15.  1950 
Sept. 15,  1952 


June  15,  19U3 


Dec.  15.  i960 
Dec.  15,  1965 


Dec.  15,  I9U7 
Dec.  15.  I9U3 


Dec.  15.  i960 
Dec.  15,  1965 


Sept. 15.  1950 
Sept. 15.  1952 


Dec.  15,  I9U3 

June  15,  19Uk 
Mar.  15.  19"*^ 


Dec.  15,  19'*8 
Dec.  15,  1950 


Dec.  15,  1951 
Dec.  15.  1953 


Sept. 15,  19'»U 


5UI 


U5I 


919 


867 


Treasury 
notes  and 
certifi- 
cates 


591 


701 


89U 


319 


571 


1.030  1/ 


U33 
3U2 

232 


268 


361 


368 


53 

Ul6 
515 


Amount 
of 
cash 
subscrip- 
tions 
tendered 


283  1/ 


U,08U 
2.702 


Hew  securities  allotted 


U,l«!7 
3.062 

5.732 
3.6U7 


For 
Cash 


6,26U 


13 


29"* 

219 


In  exchange  for 


Anount  of  exchanges 


Treasury 

bonds 


Treasury 
notes  and 
certifi- 
cates 


U62 


31*2 


U03 


329 


1521 
\  50* 


13* 


Date 
of 
Issue 


Rate 

Per 

Cent 


"33 
3U2 
2U7 
13 
U51 


572 
3U7 


36 
232 

U05 


19 

188 
701 

39 
89U 

319 

53 

i«i6 
515 

1.017 

283 


Sept.  15,  1932 

Sept.  15,  1932 

7eb.  1,  1933 

Feb.  1,  1933 

Mar.  15,  193'* 


June  15,  1933 
Sept.  15,  1931* 


June  15,  1933 
Sept.  15.  193'» 


Sept.  15.  1937 
Sept.  15.  1937 

Sept.  16,  1935 

Sept.  16,  1935 
Sept.  16,  1935 
June  15.  1931* 

June  15,  193'* 

June  15,  193U 


Call  or 

maturity 

date 


3-1/U 
3-1/'* 
2-5/8 
2-5/8 
3 


2-7/8 
2-1/2 


2-7/8 
2-1/2 


1-1/2 
1-1/U 

1-1/2 

1-1/2 
1-1/2 
2-1/8 

2-1/8 

2-1/8 


Sept. 

Sept. 

Feb. 

Feb. 

Mar. 


June 
Sept 


June 
Sept. 


Dec. 


Dec. 


15.1937 

15.1937 

1.1938 

1.1938 

15.1938 


15.1938 
15.1938 


15.1938 
15.1938 


15.1938 
15.1938 


Mar.     15.1939 


Mar. 
Mar. 
June 


15.1939 
15.1939 
15.1939 


June     15,1939 


June     15.1939 


June  15.  1937 

1-3/8 

Sept.  15.1939 

July  15.  1935 

1-3/8 

Dec.  15.1939 

Mar.  15.  1935 

1-5/8 

Mar.   15.19'W 

Mar.   15.  1935 

1-5/8 

Mar.  15.19'M) 

Hoto:     For  financings  in  fiscal  years  193^-37  see  Maxch  Bulletin,   pages  16  -  I7. 

^     ?^t"^^  'iflold  to  Oorermnent  In^st-^ent  account,  direct,   as  authorised  by  th.  l.miiag  clrail«  Ho.  626  of  BoreBber  28.   1939- 
••       Cash  sales  direct  to  OoTernment  InTestraent  accounts,   ae  authorlted  by  issuing  circular  So.   627  of  December  iz.   19^. 
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Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations  of  the  United  States  Government 

(In  Dllllona  of  dollare) 


Ind  of  fiscal 
7ear  or  nonth 


1933 

193^ 

1935 

1936 

1937 

193« 

1939 

1938-HoT. . 
Dec. 

1939 -Jan.. 
Tel).. 
Mar.. 

Apr.. 
Hay.. 
Jane. 


July. . . . 
tag . 

Sept.  2/. 

Oct.   V. 
Hot.  2/. 


Direct  oliligatlons 


OoTemment  agenolee 
and  trust  funds 


Special 
Issues 


323 

396 
633 
626 

1.558 
2.676 
3.770 

3.090 
3.156 

3.215 
3.382 

3. '♦92 
3.666 
3.770 

3.91s 

it,o63 

U,i09 
>*.295 


United  States  Barings 

Bonds,   31(  Adjusted 

Serrtce  Bonds  of  I9U5, 

and  2^  Postal 

Savings  Bojids  1/ 


lU 
15 
17 
20 
22 
25 
27 
26 
26 

26 
27 
27 

27 

27 

27 

27 

28 
28 

28 
28 


Market 
Issues 


2ll0 

880 

967 

1,280 

1,618 

1.75'* 
l,8l6 

1.835 
1.8U7 

1.856 
1.860 
1.860 

1.8U0 
1,805 
1.816 

1,818 
1.825 
1.888 

1.887 
1.885 


TederEil 

Keserve 

Banks 


1.998 
2.U30 
2.1+30 
2,1*30 
2.526 
2.56't 
2.551 

2.56"* 
2.56I* 

2.56'+ 
2.56U 

2.561+ 

2.56U 
2.56I* 
2.551 

2.U26 

2.752 

2.669 

2,526 


other  holders 


United  States  Savings 
Bonds  and  yjt 
Adjusted  Service 
Bonds  of  19lt5 


62 

1.027 
1.191 
1.559 
2.157 

1.702 

1.751 
1,885 
l,9'+l 
1,998 

2.01*5 

2,097 
2.157 

2,231* 

2,297 

2,326 
2.365 

2,1*12 


Market 

Issues 

otherwise 

held  2/ 


19.583 
22.759 

23.536 
27.373 

28,888 
28,001 
29.571 
28,851* 
29.567 

29.561 
29.557 
29.5^5 

29.562 
29.596 

29.571 
29,668 
29,686 
29.285 

29.1*68 
29,661 


Total 

direct 
oTjllgatlons 
outstanding 


22,158 
26,1*80 
27,6U5 
32.756 
35.803 

36.579 

39.892 

38.071 
38,911 

39.107 
39.331 
39.1*1*8 

39.530 
39.755 
39.892 

1*0,118 


Guaranteed  obligations 


Oovernment 

agencies 

end  trust 

funds 


.356 
.342 


1*0 

1*0.526 
1*0.807 


378 

391 

381 

31*1* 
295 
325 

325 

320 

323 

323 

323 
302 
295 

295 
29U 
296 

296 
296 


Market 

Issues 

otherwise 

held 


681 
3.7'+5 
U.327 

l*.28l* 
U.509 
5.155 
U.668 
i*,667 

U.667 
5.087 
5.087 

5.087 
5.107 
5.155 

5.185 
5.195 
5.160 

5,160 
5.35^* 


Total 
guaranteed 
ohligatlons 
outstEtndlag 


681 
1*,123 
1*,718 
i*,665 
•+,853 
5. '♦SO 

i*.993 
i*,992 

i*,987 
5,1*10 
5,1*10 

5.1*10 
5.^ 
S.i+SO 

5,1*80 

5,U89 

5.^56 
5.650 


Hete: 


on  hasls  of  their 


Holdings  of  OoTernment  agencies,  etc..   on  haels  of  their  accounts  with  the  Treasury;   holdings  of  Federal  Heservo  Banks 

statements:   other  figures  on  basis  of  Public  Debt  Statements  and  Dally  Treasury  Statements,  unrevlsed. 

Includes  2W  Postal  Savings  Bonds  held  by  the  Postal  Savings  System. 

Includes  2^  Postal  Savings  Bonds  held  other  than  by  Oovernment  agencies  and  trust  funds. 

Vlgures  partly  estimated. 

Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars) 


Porchases 

or  sales  (-) 

Jan. 

Teb. 

Mar. 

Apr, 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

IQ'^6   -  ..  - • 

18. 5 

ll+.U 

-12.0 

1.6 

•♦.5 

5.7 

-3.0 

.1 

32.7 
119.6 

23-3 
-12.5 

19.0 

11.9 

2.5 

-37.1 

15.8 

3.9 

-'♦.9 

-1*0.1* 

30.5 

21*. U 

.8 

1.1 

15.5 
U,8 
1.2 
3.0 

3.8 

12.5 

-3.9 
3.3 

l*7.U 

8.9 

38.5 

71.9 

27.0 

3-7 

1.0 

-1.2 

5.9 
2.0 

.u 

-2.8 

2U.0 

-15.1* 

6.5 

1077 

IQM  

1939 

Ind  of 

fiscal  year 

or  month 


1933 

193'+ 

1935 

1936 

1937 

1938 

1939 

1938-Hov.. 
Dec. 

1939-JBn.. 
Teb.. 
Mar.. 

Apr.. 
May.. 

June. 

July, 
Aug.. 

Sept. 

Oct.. 
Hot.. 


Total 


22.539 
27.053 
28.701 
33.779 
36,1*25 
37.165 
Uo,U39 

38.603 
39. '♦27 

39.631 
39.858 
39.985 
1*0. 06I* 

1*0.282 

1*0.1*39 

1*0.661 
1*0.891 
1*0.858 

1*1.036 

Ul.305 


Composition  of  the  Public  Debt 

(la  millione  of  dollars  -  on  basis  of  dally  Treasury  statements,  unrevlsed) 


Gross  debt 


Interest-bearing  debt 


Total 


Bonds 


22,158 
26,1*80 
27.61*5 
32.989 
35.800 
36.576 
39.886 

38.068 
38.899 

39.097 
39.326 
39.1*1*2 

39.526 
39.751 
39.886 

1*0,  111* 
1*0. 351 

1*0.31*2 

1*0,526 

1*0,807 


Amount 


ll*,223 
16.510 

11+.936 

18,628 
21,322 
23.599 
27.565 
2U,608 
25.9I+O 

26.077 
26.137 

27.1*07 

27.'+55 
27.507 
27.565 
27,6i*U 
27.707 
27.7'+l 
27.780 

27.826 


it   of  total 
interest- 
bearing 
debt 


61*,2 
62.1* 

5i*.o 

56.5 
59.6 
6U.5 
69.1 


66.7 
66.5 
69.5 

69.5 
69.2 

69.1 

68.9 
68.7 

68.8 

68.5 
68.2 


Hotes 


Amount 


l*,5l*8 

6.653 

10.023 

11.381 

10.617 

9.i'+7 
7.2I+3 

9.067 
8,1*96 

8,1*96 
8,1*96 
7.270 

7.270 
7.270 
7.2U3 

7.2U3 
7.2U3 
7.232 

7.232 
7.232 


it  of  total 
Interest- 
bearing 
debt 


20.5 
25.1 
36.3 
31*. 5 
29.7 
25.0 
18.2 

23.8 
21.8 


a. 
a. 

18. 

18, 
18. 
18. 

18, 

17, 
17. 


Bills  and  ctfa. 
of  Indebt. 


Amount 


17.8 
17.7 


3.063 
2.921 
2.053 
2.35'+ 
2.30I* 
I.I5I* 
I.3O8 

1.303 
1.306 

1.309 
1.310 
1.311 

1.309 
1,308 
1,308 

1.309 
1.307 
1.306 

1.1*05 
1,1*5* 


it  of  total 
interest- 
bearing 
debt 


Special  issues 


13.8 
11.0 
7.1+ 
7.1 
6.)* 
3.2 
3.3 

3.'* 

3.3 
3-3 
3.3 

3-3 
3.3 
3.3 

3.3 
3.2 
3.2 

3.6 


Amount 


323 

396 

633 

626 

1.558 

2.676 

3.770 

3.090 
3.156 

3.215 
3.382 
3.I+5'+ 
3.1*92 
3.666 
3.770 

3.918 
ii.09i* 
U.063 

1+.109 
■♦.295 


>  of  total 
interest- 
bearing 
debt 


1. 
1. 
2. 
1. 
U. 
7. 
9. 

8. 
8. 

8.3 
8.6 

8.3 

8.8 
9.2 
9.5 
9.8 
10.1 
10.1 

10.1 
10.5 


Matured 
debt 


Hon- 
interest- 
bearlng 

debt 


66 
5^+ 
231 
169 
119 
lUl 
1U2 

105 
101 

109 

112 
125 
122 

117 
1U2 

11*0 
131* 
112 

109 

98 


315 
5I8 
825 
620 
506 
1*1*7 
Ull 

"♦31 
U27 

1*25 
U21 
1+19 

Ul6 
Ull* 
1*11 

1*08 
1*06 
1*0U 

1*01 
1*00 


Balance 

in 

general 

fund 


862 
2.582 
1.81*1 
2.682 

2.553 
2.216 
2,838 

2,1*1*7 

3.083 

2.933 
3.3'+3 
3.389 
3.01*1* 
2.92I* 
2,838 

2,1*1*7 
2,231 

2.178 

1.913 
2,165 


Oross 
debt  less 
balance 
in  gener- 
al fund 


21.677 
2l*.l*71 
26.860 
31.097 

33.872 
3U.9U9 
37.601 

36.156 
36.3UI* 

36,698 
36.515 
36.596 

37.019 
37.358 
37.601 

38.211* 

38.660 

38.680 

38.123 
39,iUo 


Hotel     Figures  In  this  table  are  rounded  to  nearest  million  end  will  not  necessarily  add  to  totals. 
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Estimated  Amount  of  Securities  Outstanding,  Interest  on  Which  Is  Wholly 
or  Partially  Exempt  from  the  Federal  Income  Tax,  June  30,  1939 

(In  millions  of  dollars) 


n.   S.  OoTerament,   Federal  agencies  and  InBtranentallties: 
1.      latere st-ljearing  securities  outstanding: 


(a)   n.   S.   Oovernment . 

(l))  Federal  agencies  and  Instrumentalities. 


total. 


Interest-lsearlng  securities  held  ty: 

(a)  U.  S.  OoTemment,  Federal  trust  funds  and  agencies. 
(t)   Federal  Eeserve  tiankB 

( c)  State  and  local  sinking  funds 

(d)  State  and  local  trust  and  inTcstment  funds 


Total. 


3.  Het  outstanding  interest-bearing  securities. 


State  and  local  goremments; 

1.  Interest-bearing  securities  outstanding. 


Interest-bearing  securities  held  by: 

(a)  U.  S.  OoTeminent,  Federal  trust  funds  and  agencies. 

(b)  State  and  local  sinking  funds 

(c)  State  and  local  trust  and  investment  funds 


Total 

Het  outstaying  Interest-bearing  seeorlties. 


C.  Territories  and  insular  possessions: 

1.  Interest-bearing  securities  outstanding. 


2.  Interest-bearing  securities  held  by: 

(a)  Territorial  and  Insular  sinld.ng  and  trust  funds. 


3.  Het  outstanding  interest-bearing  securities. 


Recapitulation: 

1.  Interest-bearing  securities  outstanding. 


Interest-bearing  securities  held  byi 

(a)  U.  S.  Oovernment,  Federal  trust  funds  and  agencies. 

(b)  Federal  Heserve  banks 

(c)  State  and  local  sinking  funds 

(d)  State  and  local  trust  and  inrestaent  funds 

(e)  Territorial  and  Insular  sinking  and  trust  funds.... 


Total. 


3.  Het  outstanding  interest-bearing  securities. 


Total 


39.892 
7,988 


U7,880 


6.978 
2.551 
61 
221  1/ 


9,811 


38,069 


19.626 


1+26 

1.530   , 
2,513  1/ 


1+.U69 


15.157 


150 
29 


121 


67,656 


7,'wU 
2.551 
1.591  , 
2,73»*  1/ 
29 


1U.309 


53.3^7 


Wholly 
exempt 


Partially 
exempt 


12,800 
2.090 


lU,890 


U,708 
1,6U0 


6.3'»8 


8.5H2 


27.092 
5.898 


32.990 


2.270 
911 
61 
221  1/ 


3,>^3 


19,626 


1+26 

1,530   , 

2.513  1/ 


U,U69 


15,157 


29.527 


150 
29 


121 


31*.  666 


5.13'» 
l.6iio 
1.530     , 
2.513  1/ 
29 


10.8U6 


23.820 


32.990 


2,270 

911 

61 

221  1/ 


3,t63 


29.527 


y 


in  tw  it  excl^n  from  notal  outstanding  issues"  tax-exempt  securities  held  by  goTemments.   governmental  agencies.  '«^"»1  f  "^« 

nss.;: "  :^V?T£v  ri;"L"i:i^^^^       tz^^  xirj:  siKcn;  ?j:^.^a-v^. 

and  cities  and  on  available  fragmentary  data  for  1938. 
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Statutory  Debt  Limitation 

Section  21  of  the  Second  Llliertj  Bond  Act,  ae  amended,  provides  that  the  face  amount  of  bonds,  certificates  of  Indebtedness, 
Treasury  Mils,  and  Ireasui7  notes  Issued  under  authority  of  that  Act  "shall  not  exceed  In  the  aggregate  $U5,000,000,000 
outstanding  at  any  one  time."  The  following  tahle  shows  the  face  amount  of  obligations  outstanding  on  Secemher  15,  1939> 
and  the  face  amount  which  can  still  he  Issued  under  this  limitation.  This  limitation  does  not  include  Var-savlngs 
certificates  authorised  by  Section  6.  Tigores  are  preliminary  on  basis  of  daily  Treasury  statements. 


Total  face  amount  of  bonds,  notes,  certificates  of  indebtedness, 
and  Treasury  bills  which  may  be  outstanding  at  any  one  time.... 


Outstanding  as  of  December  15,  1939: 
Interest-bearing: 
Bonds  - 

Treasury 

Savings  (maturity  value) 

Adjusted  Service 


Treasury  notes.. 

Certificates  of  indebtedness.... 
Treaenuy  bills  (maturity  value). 


race  amount  of  matured  obligations  on  which  Interest  has  ceased: 

Bonds 

Votes 

Certificates  of  indebtedness 

Treasury  bills., 


Pace  amount  of  obligations  which  may  be  issued  under  above  authority. 


$25,789,753,900 

2, 812, 751,700* 

771.011.675 

9,1*78,098,000 
1,522,800,000 
1,1*51*,  250, 000 


19,588,050 

32,336.900 

1*, 016. 750 

36,706,000 


$1*5,000,000,000 


$29,373,517,275 


12.1*55.11*8,000 
1*1,828,665,275 


92,61*7,700 


1*1,921,312,975 


$  3,078,687,025 


•  Approrlmate  maturity  value.  Principal  amount  (current  redemption  value)  outstanding  according  to  prelimlnaiy  public  debt  statement, 
$2,176,705,727. adjusted  on  basis  of  Dally  Treasury  statement. 


BZCOBCILIHIIIT  WITH  DAILT  TESUlSUItT  STATEKIST  -  DECI»(B£E  I5,  I939 


Total  face  amount  of  outstanding  public  debt  obligations  Issued  under 
authority  of  the  Second  Liberty  Bond  Act,  as  amended  (above) $1*1.9211312,975 

Deduct,  unearned  discount  on  Savings  Bonds  (difference  between  current 
redemption  value  and  maturity  value) 639.5'''7.073 

1*1,281,765,902 

Add  other  public  debt  obligations  outstanding  but  not  subject  to  the 
statutory  debt  limitation  - 

Interest-bearing  (pre-war ,  etc.) $196, 367 > 520 

Matured,  on  which  Interest  has  ceased 16,085,820 

Bearing  no  interest 398 ,1*08 , 651  610,861,991 

Total  gross  public  debt  outstanding  as  of  December  I5,  1939 $1*1,892,627.893 
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Amoimt  of  Interest-bearing  Debt  Outstanding,   the  Computed  Annual   Interest 
Charge  and   the  Computed  Rate  of  Interest  


Ind  of  fiscal  year  or  month 


1933 

1931* 

1935 

1936 

1937 

1938 

1939 

193g-July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-Jan.. 
ret).. 
Mar.. 

Apr. . 
Hay.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 


Intereet-tearlng  dett 


Computed  annuB.1 
interest  charge 


$22,157.6^3,120 

26, USD, 1*87, 920 

27,6^5,229,826 
32.755.631.770 
35,802,586,915 

36. 575.925. 880 
39.885.969.732 

36,6in.937.7l9 
37.051,561,281 
37,81+9, 982, '♦93 

37,896.865,589 
38,068,027,769 
38,898,851,391 

39.097.233.713 
39.325.527.811 
39,UU2,07U,957 

39.525.'*07.813 
39,751.011,399 
39. 885. 969. 732 

Uo,ll3,70i,72i» 
■W,  351, 31+S.  1*87 

uo,  31+1. 909. 035 

140,526,11*7.836 
1*0,806,570,235 


7'*2.175.955 
81*2,301,133 
750.677,802 
838,002,053 
92I*,  31*7,089 
91*7,081*,  058 
1.036.937.397 

951.738.835 
956,207,791 
977.27'*.33i 

978,6oi*,732 

982,917.801* 

1.005,833,188 

1,011,231,1*67 
1,017,225,01*2 
1.026,757.937 

1.029,353.995 
1.035.271.505 
1.036,937.397 

l,0l*l*,251,926 

1,050,81*1*,  300 

1,051,817.1*81* 

1,051+,  365. 376 
1,058,1*87.906 


Computed  rate  of 
Interest:     Percent 


3.350 
3.I8I 
2.716 
2.559 

2.582 
2, 589* 

2.6oo» 
2.597' 

2.581* 
2.582* 

2.582* 
2.582* 
2.586* 

2.586* 
2.587* 
2.603* 

2.60I+' 
2.601+* 
2.600* 

2.603* 
2.60lt* 
2.607* 
2.602* 
2.59I** 


Hote: 


"Interest-Bearing  Dett"  figures  Include  discount  on  Treasury  Bills,   amount  l.eing  deducted  prior  to  °«l<^*"°f  *^,!7'^\^°**'^'"5^2- 
inoerB  ug  6  Tor  tasis  of  Other  figures  see  report  of  Secretary  of  the  Treasury  for  1937.  page  4^2- 


•       On  hasls  of  Daily  Treasury  Statements,  unrevised. 

Comparison  of  Average  Yields  of  Long-term  United  States  Treasury  Bonds 
and  High-grade  Corporate  Bonds 


Monthly  averages  of 
daily  figures  ^: 
1938-Jan 

Feh 

Mar 

Apr 

Hay 

Jane 

July 

Aug 

Sept 

Oct 

Hot 

Sec 

1939-Jan 

Teh 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 


Treasury 
bonds  1/ 


Corporate 
honds  2/ 


2.65 
2.61* 
2.61* 
2.62 
2.51 
2.52 


Weekly,  Wednesday 
closing  prices  U/: 

1939-Jan.   1* 

11 

18 

25 


reh.  1. 

8. 

15. 

22. 

Mar.   1. 

8. 

15- 

22. 
29. 


52 
51 
58 
1+8 
50 

1*9 

2.1*7 
2.1*1* 
2.3I* 
2.30 
2.17 

2.13 

2.16 

2.21 
2.65 
2.60 
2.U6 


2.1*8 
2.1*7 
2.1*5 
2.1*8 

2.1*5 
2.1*1* 
2.1*3 
2.1*3 

2.39 
2.36 
2.33 
2.35 
2.30 


3-17 
3.15 
3.16 

3.23 
3.11* 
3.15 
3.12 
3.10 
3.12 
3.06 
3.0I* 
3.02 
2.96 
2.90 

2.87 
2.92 
2.86 
2.78 

2.76 
2.79 

3.29 
3.1'* 
2.93 


3.01 
2.96 
2.95 
2.95 
2.91* 
2.91 

2.89 
2.89 
2.86 
2.86 
2.87 
2.88 
2.90 


Spread  between 

Treasury  and 

Corporate  bonds 


.52 
.51 
.52 
.61 
.63 
.63 
.60 
.59 
.5^ 
.58 

•  53 

."+9 
.1+6 
.53 
.62 
.69 
.65 
.60 

■I 


.53 
.1*9 
.50 
.1*7 

.U9 
.1*7 
.1+6 
.1*6 

.1*7 
.50 
.5'* 

.60 


Weekly,  Wednesday 
closing  prices  U/i 

1939-Apr.   5 

12 

19. 


Hay 


26.. 

3.. 

10.. 

17.. 

2l+.. 

31.. 
June  7 • ■ 

lU.. 

21.. 

28., 
Jvay  5. . 

12.. 

19., 

26. 

Aug.  2. 
9- 

16. 

23. 

30. 
Sept.  6. 

13- 
20. 
27- 
•It. 
11. 

18. 
25- 


Treasury 
bonds  1/ 


Oct, 


Not. 


Dec. 


1. 

8. 
15. 
22. 
29. 

6. 
13- 


2.30 
2.32 
2.29 

2.27 
2.25 
2.16 
2.IU 
2.13 

2.13 

2.08 
2.12 
2.16 
2.17 
2.20 
2.16 
2.17 
2.II* 
2.11* 
2.17 
2.17 
2.2I* 
2.27 
2.56 
2.61* 

2.72 
2.71* 

2.72 

2.66 

2.53 

2.H9 

2.50 
2.50 
2.47 
2.39 
2.36 
2.1*1 
2.37 


Corporate 
bonds  2/ 


Spread  between 

Treasury  and 
Corporate  bondi 


2.92 

.62 

2.92 

.60 

2.91 

.62 

2,91 

.61+ 

2.91 

.66 

2.87 

.71 

2.81* 

.70 

2.83 

.70 

2.83 

.70 

2.81 

•  73 

2.78 

.66 

2.77 

.61 

2.76 

•  59 

2.76 

•  56 

2.76 

.60 

2.76 

•  59 

2.7U 

.60 

2.73 
2.7U 

•  59 

•  57 

2.76 

•  59 

2.81 

•  57 

2.88 

.61 

3M 

.85 

3-33 

.69 

3.31 

.59 

3.29 

•55 

3.23 

•5.^ 

3.20 

.5^ 

3.11 

•  58 

3.06 

•  57 

3.00 

.50 

2.95 

•1*5 

2.91* 

•  1*7 

2.91 

•5? 

2.90 

•  5^ 

2.88 

•1*7 

2.8U 

•  1*7 

. 

Hote: 

i 


Yields  are  computed  on  the  basis  of  closing  prices  on  New  York  Stock  Exchange 
Average  of  Treas\iry  bonds  not  due  or  callable  for  twelve  years  or  more.  „,„  .  ^  x 

Average  of  twenty  bonds,  Jan.  1938  through  Sept.  I3,  1938;  fl^e  bonds,  Sept.  lU,  1938  to  date 
January  I938  through  April  1938,  corporate  average  is  monthly  average  of  Saturday  figures. 
Or  the  last  preceding  sale  when  there  was  no  sale  on  Wednesday. 


Back  figures  may  be  found  in  the  July  bulletin.  Page  20. 
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GOVERNMENTAL       CORPORATIONS 
AND      CREDIT      AGENCIES 


-27- 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Oct.  31,  1939 

(Compiled  from  lateet  reports  recelTed  from  these  agencies) 
(In  Billions  of  dollars) 


Heconatruetlon  Finance  Corp.. 

Commodity  Credit  Corp 

Export-Import  Bank  of 

Washington 

Federal  Crop  Insurance  Corp . . 
Federal  Deposit  Insurance 

Corp 

Tennessee  Valley  Authority... 
Pahlic  Works  Administration.. 
United  States  Maritime 

Commission ••• 

Bural  Electrification  Admn... 

Home  Owners'  Loan  Corp 

Federal  Savings  &   Loan 

Insurance  Corp 

Federal  Home  Loan  Banks 

Federal  Housing  Admn 

Federal  National 

Mortgage  Assn 

United  States  Housing 

Authority 

Farm  Credit  Administration... 
Federal  Farm  Mortgage  Corp... 

Federal  Land  Banks 

Federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corp 

Regional  Agricultural 

Credit  Corps 

War  emergency  corps.  4 

agencies  (in  liquidation)! 
Navy  Department  ( sale  of 

surplus  war  supplies).... 
United  States  Housing  Corp. 
United  States 

Bailroad  Admn 

United  States  Spruce 

Production  Corp 

War  Finance  Corp 

Other: 

Disaster  Loan  Corp 

Electric  Home  and 

Farm  Authority 

Farm  Security 

Administration 

Federal  Prison 

Industries,  Inc 

Interior  Department 

( Indian  loans ) 

Inland  Waterways  Corp 

Panama  Bailroad  Co 

Puerto  Rico 

Reconstruction  Admn 

HFC  Mortgage  Company..... 
Tennessee  Valley  Associated 

Cooperatives,    Inc 

Treasury  Departnent : 
Federal   Savings  ft 

Loan  Assns 

Railroad  loans  (Trans- 
portation Act,  1920)... 
Securities  received  from 
the  Eeconstruction  Fi- 
nance Corp.  under  Act 
of  Feh.  2I+,  1938 


Llahlllties 


Guaran- 
teed tj 
United 
States 


1.732.9 

697.'* 

1*8.3 
15.5 

U89.3 

315.9 

67.6 

196.3 

169.6 

2.976.3 

121.  !| 

250.0 

H9.I 

IU1.7 

258.7 
291.1 

1.563.3 
2,320.7 

316.3 

183.5 

122. U 
22.1 


k.6 
1.9 


Total. 


.7 
1/ 

a.o 

11.8 

255.1* 

8.0 

2.7 
25.7 
1*7.7 

6.5 
57.9 


39.7 

30.2 
2.1* 


822.5 
1*09.8 


2,835.2 
3.0 

111*. 5 
1,295.5 


Hot 
Ooaran- 
teed  hy 
United 
States 


12,8 


122.3 
187.6 

•  5 
.5 

200.0 
15.8 


52.1* 
85.6 

1.2 

7"+ .9 
1.8 

88.5 

3.2 

197.1 

1*5.0 

1,816.2 

210.8 

It.O 

.3 

3.0 


Proprietary* 
Interest 


Pri- 
vately 
owned 


5.1*80.6 


1/ 

.1 

10.8 


.8 
1.1 


1.6 


139.3 


3.125.3 


50. U 


Owned 
by 
ttalted 
States 


201.5 


3.7 


391*. 9 


788.1 
100.0 

1*8.3 
15.0 

150.0 

300.1 

67.6 

l'*3.9 
169.6 

55.5 

120.2 

I2I+.7 

1*1*. 3 

53.2 

ll»1.0 

91*. 0 

222.8 
303.0 

105.5 
175.8 
122.1 

19.1 


1*.6 
1.9 


.7 
1/ 

20.9 
1.0 

255."* 
7.8 

2.7 
2U.9 
1*6.6 

6.5 
56.3 

.3 

39.7 
30.2 

2.U 


3,865.8 


Bote:  Tlgures  in  this  tatle  are  rounded  to  nearest  tenth  of  million  and 
will  not  necessarily  add  to  totals. 
•   Excluding  inter-agency  transactions. 
1/  Less  than  $100,000. 


Proprietary  Interest  of  the  United 

States  in  Governmental  Corporations  and 

Lending  Agencies:  Oct.  31,  1939 

(Compiled  from  latest  reports  received  from  these  agencies) 
(In  millions  of  dollars) 


Stock! 
Heoonstruetlon  Finance  Corp. 

Commodity  Credit  Corp 

Export-Import  Bank 

of  Washington 

Federal  Crop  Insurance  Corp. 
Federal  Deposit  Insurance  Corp 

Home  Owners'  Loan  Corp ■ 

Federal  Savings  and  Loan 

Insurance  Corp 

Federal  Home  Loan  Banks , 

U.  S.  Housing  Authority 

Federal  Farm  Mortgage  Corp..- 

Federal  Land  Banks 

Federal  Intermediate 

Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corps 

Regional  Agricultural 

Credit  Corp 

U.  S.  Housing  Corp 

U.  S.  Spruce  Production  Corp 

Disaster  Loan  Corp 

Electric  Home  and 

Farm  Authority 

Federal  National 

Mortgage  Assn 

Inland  Waterways  Corp 

Panama  Bailroad  Company 

RFC  Mortgage  Company 

T  V  A  Cooperatives,  Inc 


Capital 
Stock 


Total. 


500.0 
100.0 

U6.0 

15.0 

150.0 

200.0 

100.0 
12l*.7 
1.0 
200.0 
I2U.6 

70.0 
11*9.0 
120.0 

II 

.1 
22.0 

.9 

10.0 

12.0 

7.0 

25.0 

1/ 


Surplus 


2,016.1* 


Non-Stock: 

Tennessee  Valley  Authority. . . 

Puhlic  Works  Admn 

U.  S.  Maritime  Commission.... 
Bural  Electrification  Admn... 

Federal  Housing  Admn 

Farm  Credit  Admn 

Navy  Department  (Sale  of 

surplus  war  supplies) 

U.  S.  Railroad  Admn 

Farm  Security  Admn 

Federal  Prisons  Industries, Inc 
Interior  Department 

( Indian  loans) 

Puerto  Rico 

Reconstruction  Admn 

Railroad  Loans  (Transportation 

Act,  1920) 

Securities  received  from  RFC 

(Act  Feh.   21*.    1938) 

War  Finance  Corporation 


Total. 


Special  Obligations 
Held  by  Treasury: 
Federal  Savings  and  Loan  Assn. 
Reconstruction  Finance 

Corporation 

Home  Owners'   Loan  Corp 

Tennessee  Valley  Authority... 
Federal  Farm  Mortgage  Corp... 


Total. 


Qrand  Total. 


260.8 
2.3 

6it.52/ 

20.2 

lUo.o 

187.9 

1*9.1* 
12.9 

2.1 

lU.l 

32.22/ 

.2 

1.12/ 

.1 

3.6 
12.9 

1*0.2 

.6 

.3 


Inter- 
agency 
Trans- 
actions 


Net  Pro- 
prietary 
Interest 
of  the 

u.  s.* 


61*9.8 


250.62/ 


100.02/ 


2.22/ 
9. 51/ 

13.92/ 
13.9 


39.6 

.62/ 
30.7 


292.22/ 


510.2!+/ 
100.0 

us. 3 
15.0 
150.0 
35.5!t/ 

120.2 

121*.  7 
lUl.O 

197.8!*/ 
303.0 

105.5 
175.8 

122.1 

19.1 

1.9 

.7 

20.9 

1.0 

53.2 

2i*.9 

1*6.6 

56.3 

.3 


2,37'».o 


21*9.8!*/ 

67.6 
IU3.9 
169.5 

i*U.3 

91*. 0 

i*.6 

.1 

255.U 

7.8 

2.7 

6.5 

30.2 

2.U 
1/ 


1,078.9 


39.7 

277.9 
20.0 
50.3 
25.0 


1+12.9 


3,865.8 


Note: 


5/ 


Figures  in  this  table  are  rounded  to  nearest  tenth  of  million 

and  will  not  necessarily  add  to  totals. 

Excluding  inter-agency  transactions 

Less  than  $100,000. 

Excess  inter-agency  assets  (deduct). 

Deficit. 

Exclusive  of  special  obligations  held  by  the  Treasury  shown  at 

end  of  statement. 
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Sources  of  Funds  of  Certain  Governmental  Corporations  and  Agencies 
for  the  First  4  Months,   Fiscal  Year  1940 

(Compiled  from  lateet  reports  received  by  the  Treasury) 


Reconstruction  Finance  Corporation  2/ 

Commodl ty  Credl t  Corporation. 

Export- Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Rural  Electrification  Administration 

Home  Owners'  Loan  Corporation. 

Federal  Savings  and  Loan  Insurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation.. 

Central  Bank  for  Cooperatives 

Disaster  Loan  Corporation 

Electric  Home  and  Farm  Authority 

Federal  Hatlonal  Mortgage  Association  ^ 

RFC  Mortgage  Company .2/ 

Total 


impropriations 

from  general 

fund  1/ 


$119,599,918 


17.893. ai^S 


2,079.866 


U, 000, 000  i/ 


Allocations,  redis- 
counts, and  loans 
from  other  govern- 
mental corporations 
or  agencies 
(net) 


$6,200,000 
35,518,638 


Sale  of 
ohllgatlons  to 
Treasury 
(net) 


$31*.  810. 250 
10,000,000* 


25,000,000 


l't3. 573.029 


12,117.301* 


53.835.9>*2 


Sale  of  ohll- 
gatlons  In 
the  market 
(net) 


1*9,810.250 


$200,000 
202,553-000 


1*5, 900,000* 
1*0,758,075* 

110,022,000* 

1,188,150 


Sale  of  stock 
to  other 
agencies 


7.261.075 


$53,100 


53.100 


Reconstruction  Finance  Corporation  2/ 

Commodity  Credit  Corporation 

Export-Import  Bans  of  Washington 

Federal  Deposit  Insurance  Corporation 

Rural  Electrification  Administration 

Home  Ovmers'  Loan  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Central  Bank  for  Cooperatives 

Disaster  Loan  Corporation 

Electric  Home  and  Farm  Authority 

Federal  National  Mortgage  Association  2/ 

HFC  Mortgage  Company  2/ 

Total 


Sale  of  other 
property 
acquired 


$80,763 
11.50U,llt7  5/ 


1U,1*1»8,039 


1,181,106 


Repayment 
of  loans  J*/ 


215,650 


27.U29.705 


$52,378,283 

26,751.1*63  5/ 

1,1*91*,  570 

5,95U,826 

253.510 
62,339.056 

31*,  655, 662 

82.099 
22.502,221 
11,030,1*32 

595.81*2 
2,01*6,301 
2.355. 71*3 
8.768,713 


Interest,  divi- 
dends, assess- 
ments, and 
property  income 


231.208,721 


$20,130,571* 

1,072.118 

513. 1*92 

23,960,1*1*1* 

929,1*21 

1*6.099.851 

977.285 

1.1*52.029 

1. 291*.  753 

17.063,628 

U26,732 

71.270 

2,097.578 

83U,687 

117.236,309 


Other  receipts 


$2,532,960 
672.195 

201*,  231* 

8,280 

3.372,871 

12 

25.579 
533.1*61* 
92,181* 
32.521* 
18.783 
322.899 


Total,  sources 
of  funds 


7.815.985 


$110,132,830 

352,152.81*1 

8,208,062 

30,119.501* 

5I*, 603,091* 

80,359,817 
977.297 
1*, 650,381*  6/ 

3.1*82,297 

1*3,71*1,581  6/ 

11,602.1*1»8 

1*,  699, 636 

3,565,681 

l6,893,52U 

9,819.050 


638, 221*, 116 


1/  Items  in  this  column  are  the  only  ones  in  this  statement  which  constitute  a  charge  against  the  Federal  Budget.  .... 

2/  Effective  this  date,  separate  statements  are  being  shown  for  the  Reconstruction  Finance  Corporation.  Federal  National  Mortgage  Association 

and  the  RFC  Mortgage  Company.  Previous  statements  included  the  latter  two  corporations  with  the  Reconstruction  Finance  Corporation  figures. 
3/  These  funds  were  furnished  by  the  Reconstruction  Finance  Corporation  from  the  proceeds  of  its  notes  sold  to  the  Treasury,  such  amounts 

being  included  in  the  total  of  obligations  of  the  corporation  cancelled  by  the  Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  2t,ig38. 
U/  Receipts  from  sale  of  property  acquired  in  liquidation  of  loans  are  shown  as  "Sale  of  Other  Property  Acquired. 
5/  7o  adjust  classification. 
2/  Excess  of  disbursements;  deduct. 
*   Excess  of  retirements,  deduct. 
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Uses  of  Funds  of  Certain  Governmental  Corporations  and  Agencies 
for  the  First  4  Months,  Fiscal  Year  1940 

(Compiled  from  latest  reports  received  Dy  the  Treasury  -  Expendlturee  on  Daela  ef  cheeke  legued) 


Heconstructlon  nnaace  Corporation  2/ 

Commodity  Credit  Corporation 

Ixport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Baral  Slectriflcatlon  Administration 

Home  Owners'  Loan  Corporation 

Tederal  Sarlngs  and  Loan  Insurance  Corporation 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Tam  Mortgage  Corporation 

Central  Bank  for  Cooperatives 

Disaster  Loan  Corporation 

Ilectrlc  Home  and  Farm  Authority 

Federal  Hatlonal  Mortgage  Association  2/ 

ETC  Mortgage  Company  2/ 

Total 


Ixpenses 


AdninlstratlTe 


Reconstruction  Finance  Corporation  2/ 

Commodity  Credit  Corporation 

Ixport-Iaport  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

fiural  Ilectrlflcatlon  Administration 

Home  Owners'  Loan  Corporation 

Federal  Sayings  and  Loan  Insurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Central  Bank  for  Cooperatives 

Disaster  Loan  Corporation 

Ilectrlc  Home  and  Farm  Authority 

Federal  national  Mortgage  Association  2/ 

BFC  Mortgage  Company  Z] 

Total 


Nonadmini  s- 
tratlve 


$3.028.U39 

$512,979 

'i^.zzi 

- 

aU.osi 

l.OUO 

1,116.050 

- 

929.733 

- 

g,062.00'» 

10.038,808 

79.818 

3.613 

311*.8l*2 

- 

1.85^.937 

1*71*,  2l*2 

3,297.211* 

527.033 

1M5,615 

- 

168,366 

- 

11*2.508 

72.165 

288.250 

273.037 

233.076 

218. U03 

Purchase  and 

improvement 

of  property 

owned 


20,53U,130 


$10,358,261  2/ 


13.130.833 


177.  IA7 
1,103.126 


12,121.320 


2l*.  769. 667 


Investments 
(net) 


$20,000,000 

1*,  992, 225* 
737.688 

1*09,535 
1*50,000 
16. 1*75, 000* 

1, 625,000* 


Allocations,  redis- 
counts, and  loans 
to  other  govern- 
mental corporations 
or  agencies  (net) 


Interest  and 
dividends  paid 


$2,730,651* 
1*1*.  707. 630 


1,1*95, 002* 


36.503 
165.971* 


1,366.012 


$u, 672, 115 

18,120 


223.598 
15,221.800 

1,267,928 

781*,  829 

7.328.919 

2U,337 

21.360 
525.828 

580,291* 


1*9.006,773 


30.669.128 


Loans 


$93,803,261* 

289,367,1*16  2/ 

8.051*. 663 

2,080,697 

1*5.926.597 

36,968.71*1 

3l*,3l*8,lU8 

52,568.508 

6,878,927 

12,716,91*5 

4,365.053 

3.298,863 

15.792. 7n 

6.839,813 


Retirement 
of  ohllgatlons 

issued  in 
exchange  for 
mortgages  l/ 


613,010,1*12 


Other  ex- 
penditures 


$5,797.1*91  2/ 

7,200,387 

65,110 

106,012 

57.280 

581*,  002 

2.865 


981,  W» 
2,768,269 

2l*U 

50I* 

13.632 

17.577.21*0 


$59,908,500 


),908.500 


Total  uses 
of  funds 


$110, 51*1*.  91*2 

352,606.01*1 

g,ll*l*,861* 

23.302.759 

1*7,137.208 

138,922.1*63 

823,981* 

36.3'*0.i*53 

56.309.963 
3,61*1,663 

13,961,669 
1*.  699, 637 
3.535.1*00 

16,893,521* 
9.237.598 


826,102,168 


y,  trt'  thf 'ft^^^  r:^,:{.r:::^::^'Z.T^:^^.^  ^c'^"^cl?orFirc:"c:^:ra:?:rFedLrN:«onal  Mortgage  Association 

^  'a^rthe'lFc'i^r?^;  IT^.   "p^^To^s'strte^n^  iSefthe  latter  two  corporation,  with  the  Reconstruction  Finance  Corporation  fibres. 

2/  To  adjust  classification. 

*  Izcess  of  sales  over  purchases;  deduct. 
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Sources  of  Funds  of  Certain  Governmental  Corporations  and  Agencies 
from  Inception  of  Organization  to  October  31,  1939 

(Compiled  from  latest  reports  received  by  the  Treastiry) 


Appropriations 

from  general 

fund  1/ 

Allocations,  redis- 
counts, and  loans 
from  other  govern- 
mental corporations 
or  agencies  (net) 

Sale  of 
ohllgations  to 
Treasury 
(net) 

Sale  of  ohli- 
gations  in 
the  market 
(net) 

Sale  of  stock 
to  other 
agencies 

EaconBtruetlon  Finance  Corporation  2/ 

$500,000,000 

313.885.323  2/ 

1,000.000 

150,000,000 
87.595.783 
200,000,000  hj 

12U,7l+1.0O0  U/ 

32,1*36.088 

200.000.000  U/ 

50,000,000 

22.000,000  Ji/ 
1,000.000 

$99,366,212 

5.211.523 

37. 017. 308 
28,1*88.623 

$277,857,877 

20.000,000 
60,000,000 

$819,889,000 
1408,727,000 

3.ll'*.»*53.550  5/ 

88,828,100 
11U,157,000 

1.23^^.387.900 

9.269,772 
85,21*0,000 

$1*5,000,000 

139.299.557 

100.000,000 

1*21*,  100 

11,000,000 
25,000,000 

Rural  Electrification  Adjslnistration •  • 

Home  Owners'  Loan  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation. . 

Central  Bank  for  Cooperatives. •■ •..«...... 

Electric  Home  and  Farm  Authority 

Federal  National  Mortgage  Association  2/ 

HFC  Mortgage  Company  2/ 

Total 

1,682.658,191* 

170,083.666 

357.857.877 

5,871*. 952. 322 

320,723.657 

Reconstruction  Finance  Corporation  2/ 

Commodity  Credit  Corporation 

Export- Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Rural  Electrification  Administration 

Home  Owners '  Loan  Corporatl on 

Federel  Savings  and  Loan  Insurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Central  Bank  for  Cooperatives. 

CI  east  er  Loan  Corporatl on 

Electric  Home  and  Farm  Authority 

Federal  National  Mortgage  Association  2/ 

RFC  Mortgage  Company  2/ 

Total 


Sale  of  other 
property 
acquired 


$2,501*, 868 
19,201,392  ll 


55,1*88.380 


5.876,860 


215.650 


83,287,150 


Repayment 
of  loans  6/ 


$'^.  731. 978, 252 

595.276.588  1/ 

33,1*66,279 

23. 1*33.095 

687,268 

663,31*1,092 

388,717.'*89 
879.397 

203,837,1*81 

175.5'*6,662 
2.962.013 

10,290,889 

7.070,589 
87,57't.522 


6,925,061,616 


Interests,   dlv- 
dende,    assess- 
ment s,   and 
projjerty  Income 


$511*,58l*,Ol*7 
10,580,931 

1*. 1*1*0, 879 

213.3^.136 

2.251,101* 

685,871,201* 

23.962.306 

31,122,708 

7,016,886 

321*, 969, 082 
8,805,827 

330,31'* 
1.855.195 
5,858,51*6 
7.760.795 


1,81*2,758,960 


other  receipts 


$71,51*1.189 

1.19'*.755 

61*0,901+ 

3,1*10,39'* 

8,8l*0 

8,275,91*8 

31.080 

27.75U.O86 

176. 30I* 

8,827,221* 

2,397,828 

85,1*69 

199.935 
2.561,161* 
2,522,551* 


129,627,671* 


Total,    sources 
of  funds 


$6,918,355,233 

1,31*8,865,989 

8U, 51*8, 062 

529,1*92,182 

189,909,207 

'*.  71*7. 1*30, 17** 

123.993.386 

661,163,383 

I5i*.665,675 

2.037,898,51+7 

21+2.385,91*0 

25.377.796 

22,615,791 

11*8,71*7,607 

151,562.11*1* 


17,387,011,116 


1/     Items  in  this  column  are  the  only  ones  in  this  statement  which  constitute  a  charge  against  the  Federal  Budget. 

2/     Effective  this  date,   separate  statements  are  heing  shown  for  the  Reconstruction  Finance  Corporation,   Federal  National  Mortgage  Association 
and  the  RFC  Mortgage  Company.     Previous  statements  Included  the   latter  two  corporations  with  the  Reconstruction  Finance  Corporation  figures. 

y     Includes  $3,000,000.00  NIBA;   $97,000,000.00  RFC  Included  In  notes  cancelled  Ijy  the  Treasury  (see  footnote  U);   and  $213,885,322.78  restora- 
tion of  capital  impairment  pursuant   to  Public  Ko.  1*1*2  -  75th  Congress,   approved  March  8,   1938. 

U/     These  funds  were  furnished  by  the  Reconstruction  Finance  Corporation  from  the  proceeds  of  its  notes  sold  to  the  Treasury,   such  amounts  being 
Included  in  the  total  of  obligations  of  the  corporation  cancelled  by  the  Secretary  of  the  Treasury  pursuant  to  the  Act  of  Februaiy  2l+,   1938. 

5/     Retirement  of  these  obligations  shown  as   "Retirement  of  Obligations  Issued  in  Exchange  for  Mortgages"  In  the  statement  of  uses  of  funds. 

6/     Receipts  from  the  sale  of  property  acquired  in  liquidation  of  loans  are   shown  as   "Sale  of  Other  Property  Acquired." 

2/     To  adjust  classification. 
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Uses  of  Funds  of  Certain  Governmental  Corporations  and  Agencies 
from  Inception  of  Organization  to  October  31,  1939 

(Compiled  from  latest  reporte  received  ty  the  Treasury  -  IxpeadltTiree  on  taels   of  checks  lemied) 


Reconstruction  Finance  Corporation  2/ 

Commodity  Credit  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Rural  Ilectriflcation  Administration 

Home  Owners'   Loan  Corporation 

Federal  Savings  and  Loan  Inaurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Central  Bank  for  Cooperatives 

Disaster  Loan  Corporation 

Electric  Home  and  Farm  Authority 

Federal  National  Mortgage  Association  2/ 

HFC  Mortgage  Company  2/ 

Total 


Expenses 


AdmlnlstratlTe 


Becorietruction  Finance  Corporation  gj 

Commodity  Credit  Corporation 

Sxport-Import  Bank  of  Waehington 

Federal  Deposit   Insurance  Corporation 

Rural  Electrification  Administration 

Home  Owners'  Loan  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation. 

Federal  Home  Loan  Banks 

United  States  Housing  Authority 

Federal  Farm  Mortgage  Corporation 

Central  Bank  for  Cooperatives 

Disaster  Loan  Corporation 

Blectric  Home  and  Farm  Authority 

Federal  National  Mortgage  Association  gj 

BFC  Mortgage  Company  a/ 

Total 


$67,899,760 

5,111.72't 

326.308 

17,683.793 

6,535.097 

182,522,679 

856,179 

7.'*73,798 

6,622,507 

56,989,962 

65U.U92 

1,620,208 

1,129,111 

973.218 

3.117,72'+ 


359,5:6,560 


Investments 
(net)  hj 


$81,000,000 


363.U95.857 

311,1166,735 
118,672,826 

1*9.396,877 

2.150.000 

762. 1*79. 8U0 

1*3.885.000 


1.732.5^7.135 


Nonadmlnls- 
tratlve 


$6,068,821 


1.21*7 


56.1*35.519 
13.81*0 

3.11*6,232 

2,357.700 
1*7.597 

1*01.128 

729.300 

2.223.091 


Purchase  and 

improvement 

of  property 

owned 


$13.21*0,771  2/ 


126.172.613 


25.828,1*86 
7.773.561 


Loans 


71,U2U,l*75 


173.015.^*31 


$6,398,681,870 
1.253. 383. l'»6  2/ 
70.1*89.859 
80,266,1*69 

168. 261*.  1*22 

3.209,85i*.U62 

557.371.539 
111.518.635 
972,515.161 
190.163.11*2 

21. 661. 371* 

20.379.51*1 
11*5.751.53'* 

iU3,080.7i'* 


Retirement 

of  obligations 

Issued  In 

exchange  for 

mortgages  l/ 


$290,957,025 


13.31*3.381,868 


290.957.025 


Allocations,  redis- 
counts, and  loans 
to  other  govern- 
mental corporations 
or  agencies  (net) 


$127,615,627 
51, 191*,  898  2/ 
10.100.000 


Interest  and 
dividends  paid 


2.01*6.938 


190.957.1*63 


$226.81*9.011 

17.080,1*71 

2,262,329 

1*1,999,630 

771.310 

377.1*31.670 

3.1*11+. 739 

15.68U.90I* 

31*3.291* 

199,191,11*8 

UU7.633 

11*1,091 
1,250,780 
3.135.1+1*5 


Other  ex- 
penditures 


890.503.1*55 


$10,031,800  ll 

7.708,595 

529.301 

658,761 

21*1,066 

10,698,783 

562,202 

166, 0U9 

60.858 

11,972,21*2 

5,826,388 

679 

18U,201 

1*2.775 

2,392 


Total,  uses 
of  funds 


1*8,686,092 


$6,918,11*6,889 

1.31*7.719.605 

83,709,01*1* 

50i*,ioi*,5io 

175,811,895 

1*.  565. 539. 1*86 

123.519.786 

630.093.167 

150,170.012 

2,013,279,611* 

21*0,976,655 

25.376,796 

22,235,072 

11*8,71*7.607 

151.559.366 


17,100.989.50'* 


1/     Receipts  received  in  payment  of  mortgages  appear  under  "Repayment  of  Loans"  in  the  statement  °'^,''°'^="  "^^f^J-       -   M„rt^a^«  A 
%    Effective  this  date,   separate  statements  are  helng  el^own  for^the^  Reconstruct  on  F  nance  i°rfe"2°'   !^tr  ,!f  F  "t^cfc  Sflt 


2/ 


Bsoclatlon 


If6  H:rt^  IZ^:  ^:^o..\i:..ZnZ  i;;i;;ded  th;  latter  two  corporations  wlti  the  Reconstruction  Finance  Corporation  figures 


3/     To  adjust  classification. 
1+/  ' 

Banks.  $30,226,000. 


tl     lnc^^el\:T:};oV.^^nt   Bonds  in  the  amount  of  $292.0l*U.l*13.  as  follows:   Federal  Deposit  Insurance  ""TP-' Jf  5^°5;!!;^;i:r'J'^omrL^ 
^   and  Loan  Insurance  Corp..  $10,997,697:  D.  S.  Housing  Authority,  $2,150,000;  the  Banks  for  Cooperatives,  $23,665,000,  and  federal  Home  Loan 
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Principal  of  Outstanding  Obligations  Guaranteed  by  the  United  States 

(In  millions  of  dollars  -  compiled  from  reports  received  by  the  Ireasniy) 


Ind  of  fiscal 
year  or  month 

Total     1/ 

Commodity 

Credit 

Corporation 

notes 

7ederal  Tang 

Mortgage 

Corporation 

honds 

federal 

Eonslng 

Administration 

debentures 

Borne  Owners' 
Loan  Corpora- 
tion bonds 

Baconstructlon 

rinance 

Corporation 

notes 

Qnlted  States 

Housing 

Authority 

1931* 

1935 

1936 

1937 

iq-^g 

680. 7 
'*.122.7 
1*, 718.0 

i*,66i*.6 
i*. 852.7 
5.'*7l.O 

5,000.5 
U.993.3 
'*.991.9 

>*. 987.0 
5M3.7 
5.1*10.0 

5.1*09.6 
5.1*09.1* 
5.'*50.0 

5. '•79. 7 
5.'«9.3 
5.356.0 

5.1*1*8.8 

206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
206.2 
206.2 

206.2 
1*08.7 
1*08.7 

1*08.7 

311.6 
1.225.6 
1,U22.2 
1,1*22.2 
1,1*09.8 
1.379.'+ 

1.395.1 
1.387.8 
1.387.8 

1.382.7 
1.380.9 
1.380,9 

1.379.9 

l.379.'» 
1.379.'* 

1.379.'* 
1.379.'* 
1.279.3 
1,280.0 

.1 

.6 

2.6 

1.1 
1.2 
1.3 

1.1* 

1.7 
1.9 

2.2 
2.1* 
2.6 

2.2 
2.6 
2.8 

2.9 

13'*.3 
2.61*7.3 
3,01*1*. 2 
2,987.1 

2.937.2 

2,91*8.9 

2,887.6 
2,887.6 
2,887.6 

2,887.6 
2.887.6 
2.887.6 

2.887.6 
2.887.6 
2.927.9 

2.957.9 
2.76U.6 
2.731.2* 

2.823.1* 

231*. 8 

251.6 
255.2 
298.9 
8I9.7 

510.5 
510.5 
509.0 

509.1 
8I9.2 
819. 2 

8I9.5 

819.6 
819.7 
819.8 
8I9.8 
819.8 

819.9 

111*. 2 

llU.l 
IIU.2 

IIU.2 
111*. 2 
llU.8 

111*. 2 
llU.2 
llU.2 

UU.2 

iq-ig 

1938-Oct 

Rot  • 

Dec 

1939-Jan 

Feb 

Mar 

Apr 

May 

July 

iiig 

Sept 

Oct 

•  Preliminary 

1/  Exclusive  of  obligations  sold  directly  to  the  Treasury. 


CAPITAL       MOVEMENTS       BETWEEN 
THE       UNITED       STATES       AND       FOREIGN       COUNTRIES 
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Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 
1935  through  September  1939 

(In  thouBande  of  dollars.  Capital  Inflow  or  capital  outflow  (-)  ) 


HoTeaent  during 
followliig  periods 

United 
Kingdom 

franco      ( 

Jermany 

Italy 

Nether- 
lands 

Switzer- 
land 

other 
Burope 

Total 
Burope 

Canada 

Latin 
America 

Tar 
Bast 

All 
other 

Grand 
total 

M07BCEOT  IH  SHOET-TIBM 
BASXIHO  rOHDS: 
Jan.     2,   1935-Jan.     1,   1936.. 
Jan.     1,   1936-IlBO.   30,   1936.. 
Dec.   30.   1936-35ec.   29.   1937-. 
Dec.   29.    1937-Dec.   28.   1938-. 
Dec,   28,   1938-Sept.27.   1939.. 

Total 

337.385 

U,l66 

55.151 

17't.'*38 

239.526 

177.610 

28,599 

-29,162 

U7,232 

109.523 

333.802 

28,829 
39.892 
1*6,003  • 
15.796 
11,695 

21,011 
18.251* 
-25,896 

i*,356 

-1*,312 

55.362 

7.229 

9,283 

5.661 

103.530 

73.990 

38.550 

178.1*23 

-8U,633 

85,082 

69.1*76 
32.192 
31*.  625 
99.761 
201,551* 

763.663 
168.882 
268,1*27 
262,611 
71*6,598 

1*1,391* 

82,251 

-69,087 

111,078 

106,109 

53.551* 
120,672 

U3.678 
-17.201 
118,763 

96,iUo 

2U,609 
21*,  083  - 
-77.158 
lll*,U89 

9,878 

928 

■11.507 

13.885 

37.1*1*9 

961*,629 
397.31*2 
255.591* 
293.215 
1,123.1*08 

810,666 

11*2,215 

13.1*13 

181,065 

291, U12 

1*37,608  2,210,181 

271.71*5 

319,1*66 

182,163 

50.633 

3,03U,188 

Week  ended 

1939-Sept.     6 

Sept.   13 

27.837 

23.293 

50,608 

-38.670 

7.'»23 

1,560 

-10.123 

-18,81*6 

1.267 

l.7'*2 

-66 

-381 

-1.580 

,    73 
6,300 
1.1*15 

102 
7,808 

3.355 
3.350 

-539 

10,561 
8,286 

J7.865 

68,387 

65.582 

-37.826 

-30,881* 

-I9!°i6 

8.688 

9,1*25 
-8,961 

-9.655 

-2,11*8 

-9.838 

11.756 
-1.363 
11*,  565 

3.727 

-9.025 

959 
538 

10,295 

1*7.209 
36.057 

-16.183 

Sept     20 

lU,532         l*,268 1 

Sept.   27 

5.1*87 

1*,883 

Total  September 

63,068 

-19.986 

2,562 

6,208 

27.929 

15.856 

18,371 

lll*,008 

-36,610 

-11.339 

15,120 

-3,801 

77.378 

MOVlWTim  IB 

BBOESIUia!  BAUSCSS: 
Jan.     2,  1935-JaJi-     L  1936.. 
Jan.     1,   1936-Dec,   30.   1936.. 
Dec.   30.   1936-Dec.   29.   1937.. 
Dec.   29,   1937-Doc.   28,   1938.. 
Dec.   28,   1938-Sept.?7.   1939-. 

Total 

13 
U,oi6 
7,>t9i* 

1,722 
10,9't8 

2,Ul8 

7.977 

1.123 

1,060 
5.783 

-152 

-510 

669 

-191 

37 

123 

131 
-109 

58 

-1 

1.265 

-2,195 

5.883 
1,828 
2.655 

2.1*55 
6,656 
1.731* 
-2,011* 
6,i*8U 

1,1*31 

-1,070 

i*,656 

1.656 

7,553 
15.005 

21,1*50 

2.71*0 
27.562 

-i*.i*79 

-3,086 

11,092 

-91*0 

7.11*1* 

968 

-5,182 

3.700 
-1*31* 

3,012 

2,878 

-788 

-1,569 

-1.55f 
-2,6l6 

-881 

862 

lU 

220 
1*61 

6.039 

6,811 

31*.  687 

35.563 

2U.193 

18,361 

-11*7 

202 

9.1*36 

15.315 

6.950 

7U.310 

9.731 

2,06U 

-3.61*7 

676 

83.131* 

Week  ended 

1939-Sept.     6 

Sept.   13 

2,065 

2.317 

2.071 

-128 

-572 

88 

-11*6 

1*7 

1*8 

-57 

7 

-16 

-7 

35 

8 

-1,600 

2,258 

115 

620 
-1.185 

-309 
-606 

U0I 

171* 

-1.857 
5.039 

2.923 

518 
-690 

-1.275 
-708 

221 

272 

-1*58 

156 

-1.730 

-2.619 

-1,263 

-998 

7 

-139 

61*8 

-810 
2,021 

Sept.   20 

Sept.  27 

Total  Septemlier 

6.356 

-758 

1*5 

20 

830 

266 

-1*80 

6.279 

-2.155 

191 

-6,610 

1*19 

-1,876 

MOVEMENT  IH  TBAHSACTIOHS 
IH  DOMESTIC  SICUHITIBS: 
Jan.     2,   1935-Jaa.     1.   1936.. 
Jan.     1,   1936-Dec.   30.   1936.. 
Dec.   30.   1936-35ec.   29.   1937.. 
Dec.  29,   1937-Dec.   28,  1938.. 
Dec.   28,   1938-Sept.27.   1939.- 

Total 

11*9,780 

217.915 

81,021+ 

23.869 

-6U,198 

23.39"* 

1*1.352 

5.580 

6,168 

-2,799 

-5.353 
-2,102 
-9,965 
-5.262 
-^.713 

-95 
-3.235 

-1.530 

-568 

-1*3 

-5,1*71 

50.1*58 

107.11*9 

56.235 

-900 

15,261* 

55.125 
11*5.036 
75,100 
26,1*87 
19.177 

12,928 

25,601* 

17.215 

856 

1.709 

286.237 

531.719 

223.659 

50.650 

-35.603 

1,056,662 

2,807 
29,81*0 

It, 997 

-9.8U5 

-18.859 

3.685 

11,81(1 

2,705 

5.201* 

2.691* 

21,371 
22,763 
10,51*3 

2)171 

58.51*1* 

2,560 
i*.530 

2,722 

1.190 

3.120 

316,660 

600,693 

21*1*,  626 

1*8,895 

-1*6.1*77 

1*08,390 

73.695 

-27.395 

228,206 

320.925 

58.312 

8,9ltO 

26,129 

ll*,122 

l.l6i*.397 

Week  ended 

lQ-iQ_Sent.     6 

-iw6 

-7.039 

-8.935 

-8.692 

750 

398 

271* 

38 

-161 

-loU 

-69 

1* 

28 
18 

3 

150 

1,382 
6,Ui*6 

-817 

600 

1,11*2 

3.91*5 

1.789 

651* 

72U 
1,005 

U.669 
-7,910 

-7,180 

-1 .031* 

-63 

-1,019 
-1.979 

980 

1,629 
-126 

-1,011 

2.130 
3.5^ 
i,i6i* 

1,127 

11*2 
196 

-11+ 
51 

5.677 

9.953 

-7.905 

-8.992 

Sept.  13 

Sept.  27 

Total  Septemlier 

-25.072 

1,1*60 

-330 

199 

7,611 

7.530 

1,6U0 

-6,962 

-i*.095 

1.1*72 

7.91*3 

375 

-1.267 

MOVSMSBT   IB  TKAHSXOTIOHS 
IH  TOBMOH  SSCtJEIiraS: 
Jan.     2,    1935-J"'.     1,   1936.. 
Jan.     1.   1936-Dec.   30,   1936.. 
Dec.   30.   1936-Dec.   29,   1937.. 
Dec.   29.   1937-Dec.   28,   1938.. 
Dec.   28,    1938-Sept.27.   1939 •• 

total 

67.757 

U8.30U 
20,713 

-7.69!* 

-U,2i6 

6,818 
11,368 

•+,623 
3.352 
7.591 

13.275 
9.21*7 
'*.059 

6,1*82 

3.317 

2.91*9 
6.1*69 

i*.057 
7.027 

U.286 

7,1*08 

3,008 

10,815 

6,106 
2,327 

-1.191 

ll*,92l* 

16,657 

6,691* 
6,31*2 

U6,129 
Ul,788 
27.267 
50.687 
17,266 

11*3,11*5 

135,108 

88,191 
72,651* 
36,913 

-39.715 

1*1,1*52 

8,785 

-1*9,392 

12,700 

2,973 

159, 28** 
-8,61*1* 

ii*,oi*i* 

7.91I* 

7^1*84 
9.271 
5.512 

l,lil* 
2,1*10 
3.261* 
2.869 
1.075 

125.158 
191.076 

267. 008 
26,758 

66,973 

121*,  861* 

33.752 

36,380 

2l*,788 

29,661* 

U3,U26 

183,137 

U76,Oll 

-29,1+1*1 

180,357 

39.311* 

10.732 

676.973 

Week  ended 

-1.893 

-1*26 
-2l*0 

-21* 

i*.899 

233 

272 

89 

-35 
37 

1 
13 

175 

18^ 
35 

i;l 

-92 

-103 

-671 
397 
335 
128 

293 

-266 

666 

635 

2,75? 

loU 
1,126 

773 

i*,762 

80U 

6,122 

3.780 
1,311* 

281 

627 

359 
323 

16 
168 
290 

60 

36 

3.905 
7.155 
5,561 
2,506 

Sent.  11 

Sept.   20 

Sept.   27 

Total  Septenber 

-2.583 

5.1*93 

16 

397 

-78 

189 

1,328 

12.020 

1.590 

531* 

221 

19.127 

HEP  CAPITAL  M07EM5HT: 

Jan.     2,   1935-Jan.     1,   1936.. 
Jan.     1,   1936-Dec.   30.   1936.. 
Dee.   30.   1936-Dec.   29,   1937-. 
Dec.   29,   1937-Dec.   28,   1938.. 
Dec.   28,   1938-Sept.27,   1939-. 

55'*.935 

27U,1»01 

l6U,3g2 
192.335 

182, 060 

210.21*0 
89.296 

-17.836 
57.812 

120,098 

36.599 
W.527 
1*0.766 
16,825 
10,336 

23.988 

21.619 

-23.1*78 

10.873 

-70 

111*. 1*93 
115.191 

82,216 

12,695 

123.776 

130.379 
205.166 
271. 91I* 
-53.1*66 
117.085 

129.961* 
98,511* 
83.763 

151. 581 

222,185 

1,200,598 

850,711* 
601,727 
388,655 
775.1*70 

7 
150,1*57 

-W*,213 

50,901 

103.823 

70.907 

130,301* 

209,367 
-21,075 
138.513 

128,303 

55.717 

1*0,51+1 

-67.71*3 

119.556 

12,671 
8,730 
-5.507 
18,161+ 
U2,105 

76.163 

1,1*12,1*86 

1,195.922 

801,915 

368,qo2 
1,179.1*67 

1,368,113 

1*59,610 

151.053 

32.932 

1*1*8,371 

671,078 

686,007 

3.817.161* 

260.975 

528,016 

276.371* 

i*.958.692 

Week  ended 

25,1*1*1 

17.893 

1*3.750 
-»*5.3i! 

12,91*1* 
1,619 

-9.1*89 
j   -18,865 

-13.791 

1,118 

1.723 

-193 

-35- 

-1.393 

87 

6.522 

r      i,608 

1.532 

12,780 

15,881 

6.099 

U,i*i*6 
6.507 
6,761 
6,127 

10,69' 
603 

9.393 

1*1*,  257 

51.303 

63.837 

-1*1. 31c 

118,081 

-30.996 

10.U21 

-17.980 

7.315 

10,907 

-6.i*33 

-9,88C 
-2,68C 

-9.1*22 
12.827 
-1.172 
iU,75i< 

3.921 

-8,8311 

85^ 

1,273 

19.067 

59,281* 
-20!  61*8 

Sept.  13 

Sept .   20 

Sept.  27 

Total  September 

'*l,76s 

2.29: 

S      6,821* 

36.292 

23,81*1 

20.85S 

-30,81*0 

-8,086 

.     16,981 

-2,78f 

>      93.362 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  September  1939 

(In  thousands  of  dollore) 


Liat)llltleB  as  of 
following  dates 


TOTAL  SHORT-TSBM 

rOHEIGH  LIABILITIES: 

6 


Sept. 
Sept. 
Sept. 
Sept. 


United 
Kingdom 


TOTAL  LIABILITIES 
PAXABLE  IB  IXJLLAES; 

Sept.     6 

Sept.   13 

Sept.  20 , 

Sept.   27 


Deposits  for 
foreign  account! 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.   27 


Bills  held  for 
foreign  account: 

Sept.     6 

Sept.  13 

Sept.  20 , 

Sept.   27 


Short-term  United  States 
OoTemnent  o'bligations 
held  for  foreign 
account : 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.   27 


Other  liahillties 
pajrahle  in  dollars: 

Sept.     6 

Sept.  13 

Sept.  20 

Sept.   27 


TOTAL  LIABILITIES  PATABLB 
IH  FOEEIOH  CDEEEHCIES: 

Sept.     6 

Sept.   13 

Sept.    20 

Sept.   27 


Borrowings  from 
foreign  banks: 

Sept.  6.... 
Sept.  13.... 
Sept.  20..., 
Sept.   27..., 


Acceptances  made 
hy  foreign  banks; 

Sept.     6 

Sept.  13 

Sept.  20 

Sept.  27 


Other  liabilities  payable 
in  foreign  currencies: 

Sept.     6 

Sept.   13 

Sept.   20 

Sept.   27 


Trance 


619,509 

696,997 
656,676 


552,606 
588,518 
6U2,899 

605,275 


5iv2,509 
578.563 
632,776 
595.803 


6.399 
6.068 
6,lU8 
5,763 


3.665 
3.855 
3.9'»3 
3.677 


66,903 
59.326 
5U.098 
51,401 


17,955 

13.570 

10,832 

9.328 


1*2.860 

39,9'*2 
37.2'*7 
35.7'»8 


6.088 
5.81U 
6,019 
6.325 


322, 32U 
32U,10O 

3i5.i'*5 
295.867 


320,^28 

322,138 

313.361 

29U,070 


315,9'6 
317.835 
309.707 
290,1*3 


2.262 

2.080 
1,710 
1.679 


Qermany 


2,217 
2,223 
1,9UU 
1,91*8 


1,896 
1,962 
1,781* 
1,797 


66 
119 

6k 
1^5 


1,661 
1.701* 
1.567 
1.522 


169 
139 
153 
130 


8.069 
8.273 
7.909 

7,788 


7.752 

8,021* 
7,651 
7,536 


7.38»^ 

7.603 
7,225 
7.123 


261* 
321* 


Italy 


Nether- 
lands 


10,258 
10,1*81* 
16.1*12 

I7.i3>t 


9,968 
10,161 
16.137 

16. 811 


9,1*09 

9.761* 

15,708 

16,213 


1*96 
31*6 
355 
517 


158,773 
166,161 
180,037 
185,961 


158,01*6 
165.1*95 

179,288 

18U,953 


152,223 
159.87'* 
173.559 
179.831 


5.152 
U,9U7 
5,052 
1*. 1*1*3 


103 
97 
87 

li*9 


317 

2l*9 

258 
252 


216 

206 

221 
215 


Switzer- 
land 


290 
323 
275 
323 


207 
252 
211 
258 


287, 3t3 
290.365 

29U,883 

299,887 


287,201 
289,965 

29l*,67i* 
299. 518 


671 
671* 
677 

679 


727 

666 

71*9 

1.008 


122 
76 
75 

2l4« 


1*86 
1*59 
1*55 

1*87 


119 
131 

219 
273 


Other 
Europe 


1*25,092 
1*35,81*1* 
1*36,500 
1*1*6,353 


1*23,908 
1*3^+.  527 
1*35. 3^*3 
1*1*1*.  392 


277,165  1*08,889 
279,1*67  1*19,1*31 
281*,  1*32     1*20,1+88 


289,1*90 


9.55"* 

10.139 

9,788 
9,668 


Total 
Europe 


1,831.368 
1.883,071 
1.91*7,883 
1,909,666 


1,759,909 
1,818,828 

1.889.353 

1,852,555 


1,713.528 
1,772.537 

1.81+3.895 


Canada 


1*29.1*17  1,808,320 


12,91*8 
13,126 
13,21*8 
13.090 


1*82 

359 
1*51* 
360 


11*2 
1*00 
209 
369 


75 


276 


2.063 
1.970 
1,606 

l,88l* 


1,181* 
1.317 
1.157 
1.961 


595 

752 

612 

1.371* 


129 

129 
130 
131 


1*60 
1+36 

1*15 
U56 


37.075 
37.030 
36,61*0 
35,1*21* 


9.261+ 
9,229 
8,785 
8,778 


71,1*59 

61*.  21*3 
58,530 
57.111 


19.236 
15.258 
12,11*9 
11,81*1* 


1*5.231* 

1*2,320 

39.'*3l* 
37.928 


6.989 
6.665 
6.9'+7 
7.339 


330.362 
336.5^*5 
319.637 
325.290 


326,891 
33'*,  373 
318,851 
323,61*1+ 


322,078 
329,653 
31"*.  297 
319.71+6 


3.736 
3.7H1 
3.726 
2,991 


Latin 
America 


1+00,092 
391.272 
38'*.713 

382,959 


399.739 
390. 91*3 

381*,  18l* 

382.559 


371.721 
366,1*03 
359.875 
357. lOU 


27.572 
2U.097 
23.893 
23.01*6 


1.077 
979 

828 
907 


3.'»7l 

2,172 

786 

1,61*6 


3,226 

1.905 

529 

1.300 


172 

183 
189 

191 


far 
East 


1*1*5 
1*1*3 
1*16 

2,1*09 


353 
329 
529 

1*00 


II 

68 

155 


All 
other 


278.050 
285,850 
288.209 
299,510 


268,596 
276.686 
278,997 
290,205 


230,037 
236,275 
238.857 
250,392 


31,61*2 
33.581 
33.283 
33.891* 


6,500 
6,500 
6,500 
5,500 


1+17 
330 
357 
1+19 


9,i+5U 
9.16I* 

9,212 
9,305 


313 
289 
31*3 
238 


1*0 

1*0 

186 

162 


Or  end 
total 


72,871 
63.762 
65.357 
66,216 


72.581* 
63.389 
65,12s 
65,77^* 


72.115 
62.907 
61*.  582 

65.262 


320 
333 
373 
312 


8.0U7 

7.285 

7.311 
7.1*11 


75 
75 

88 
103 


1.332 
1,801* 
1,813 
1,791 


11*9 
ii*9 
173 

200 


287 

373 

229 

10+2 


2,912.7'*3 
2.960.500 
3,005.799 

2,983,61*1 


2.827.719 

2,88l+.219 

2.936,513 

2,9i'».737 


2, 709. '♦79 

2,767.775 

2,821,506 

2.800.821+ 


100, 3^*5 

98,782 

97,915 
95.667 


6.5^+3 

6.532 

6.533 
5.533 


11.352 
11.130 
10.559 
12.713 


85,021+ 

76. 281 

69.286 
6S.901* 


30. 830 
2l*,7UO 
20.338 
20,809 


1*5,1*81 
1*2,578 
39.711 
38,222 


279 
370 
223 
1*26 


8,713 
8,963 
9.237 

9,873 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  September  1939 

(In  thoueanda  of  dollars) 


1 


Miii 


Assets  as  of 
following  dates 


TOm   SHOBI-iraH 
TOBSiaS  ASSSTS: 

Sept.  6.... 
Sept.  13..., 
Sept.  30..., 
Sept.  27.... 


TOTAL  ASSETS  PATABU 
IK  TOBEIW  CUSSBSCaS: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Banks  own  deposits 
abroad! 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Deposits  abroad  for 
account  of  domestio 
clients: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Other  assets  pagrable  in 
foreign  oorrenciesl 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


TOTAL  ASSETS  FATABLI 
IH  DOLLARS: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

Loans  to  foreign  banks! 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Acceptances  made  for 
foreign  banks: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Other  assets  payable 
in  dollars: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Italted 
Kingdom 


6U.O77 
69.11? 

66,013 


39.691* 

46.121 

U3.9gU 
1*0,1+56 


25.338 
31.881 
28,U6o 
2it,677 


ii,ll4 
U.2U5 
5.236 
i*.67l 


10,242 
9.995 

10,288 
11,108 


2U,383 

22,998 
23,680 

25.557 


12,368 
10,576 
11.389 
11.513 


3.6UI* 
2,862 
3.295 


8.2U9 
8,778 

9.1+29 
10,71+9 


Trance 


7.71*9 
7.965 
9.133 
8.701 


1,183 
1,272 
1.781 
1,511* 


817 

867 

1.389 

1,108 


217 

isu 
171 

203 


11*9 

221 
221 
203 


6,566 
6,693 

7.3?2 
7.187 


725 

727 

1.095 

612 


2!6U6 
2.73I* 
2,760 


3. 271* 
3.320 
3.523 
3. 815 


Qermany 


68,691 
67.153 
66,855 
67,115 


171 
163 
176 
1*97 


59 

57 

58 

395 


68,520 

66,990 
66,679 
66,618 


28,1*99 
29,029 
29,801 

30,008 


25,886 
23,U6o 

21,1*11 

20,692 


li*.l35 
ll*,50l 
15,1+67 
15.918 


Italy 


13,068 
13,221 
12,81*9 
12,156 


1,1+28 
1.363 
1.267 
1.217 


1,251* 
1,191+ 
1.105 
1,01*8 


118 
118 
120 
133 


11,61*0 
11,858 

11,582 
10.939 


1+.237 
i*.737 
i*.ll9 
3.61I* 


6.159 
5,865 
5.983 
5.7i*i* 


1,21+1* 
1.256 
1.1*80 
1.581 


Sether- 
lands 


10,207 
9.787 
9.131 
9.568 


3.316 
3.323 
2.782 
3.093 


2.317 
2.391 
1.926 

2.277 


232 

241 
203 

11*5 


691 
653 
671 


6.891 
6,i+6U 
6,31+9 
6.1+75 


2,076 
1.793 
1.503 
1,106 


2.931* 
2.951 
3.005 
3.088 


1,881 
1.720 
1,81+1 
2,281 


Swltser- 
land 


2.837 
2.509 
2.759 
2,880 


900 
659 
659 
698 


763 
503 
506 
520 


121 
139 

1I+9 


1.937 
1.850 

2,100 
2.182 


508 

Ul+3 
37U 


91*1+ 

992 

1,143 

1,321 


1+85 
522 
51U 
1*87 


other 
Xorope 


39.270 
39.1*61 
1*0,051* 
1*1.621 


3.939 
3.61*3 

HP 
3.660 


1,1*91 
1,1*56 
1,51*1 
1.358 


875 
663 
672 
671 


1.573 
1,524 
1.563 
1,631 


35.331 
35.818 

36.273 
37.961 


7.338 
7.515 
7.663 
7.818 


7.263 
7.105 
7.200 

7.957 


20.730 
21.198 

21,1+15 
22,186 


Total 
Xorope 


205,899 
209.215 
208,1*1+5 
208,054 


5i+,i»25 
51.135 


30,871+ 
37.235 
33.952 

30,048 


6,767 
6,601 
7.1*60 
7.162 


12.990 
12,708 

13.013 
13.925 


155,268 
152,671 

15l*,020 
156.919 


55.751 
5't.713 
56.013 
55.01*5 


1*9.519 
1*6,663 
1*1*.  338 
1*1*,  857 


1*9,998 
51.295 
53.669 
57.017 


Canada 


1*9,031 
50,162 
52.720 
49,685 


13  .128 
13.630 
15.117 
14,1+51+ 


10,51*2 
10.757 
12.196 
11.097 


971* 
1.189 

1.176 
1.269 


l,6l2 
1,681* 

1.71*5 

2,088 


35.903 
36.532 
37.603 
35.231 


10.257 
11.065 
11.055 

8,21*1 


5.131 

5:^1 
5.275 


20,515 
20,1*71 
21,132 

21.715 


Latin 
Aaeriea 


10U,90l+ 
IO5.OI+5 
108,11*1 
108,535 


5.61*6 
4,6i*q 

4,884 
1*,1*92 


853 
862 

l,l*8l* 

1,096 


112 

108 
111 
108 


1+,681 
3.679 
3.289 
3.288 


99.258 
100,396 

10^2^7 
104,043 


10, 1*' 
10 

11,81 
11 


29.31*9 
29.491 
29.1*79 
29.875 


59.1*30 
60,591 

61,923 
62,224 


Tar 
Xast 


107.1*59 
103.503 
107.225 
103,961 


2i*,309 

25.559 

25,818 


.873 


1.905 

3.211 
3,1+22 
2,811 


19.792 
19,820 
19,808 
19,828 


2,612 
2,528 
2.588 
2.231+ 


83.150 
77.9'*i* 

81,1*07 

79.088 


51*.  595 

49,810 

51.353 

48,803 


1+,189 
3.1*69 
3.337 
3.311* 


21*,  366 
2i+,665 
26,717 
26.971 


All 
other 


11.235 
11.151 
11.787 
12,108 


91+2 

879 

1,032 

1,028 


837 

8O6 

96U 


10.293 
10,272 

10,755 
11,080 


11*9 

125 
209 

203 


1.591* 
1.532 
1.342 

1.509 


8,550 
8,615 

9,20l* 

9.368 


Grand 
total 


1*78,528 
1+79,076 
1+88,318 
1+82,31+3 


91*,  656 
101,261 
101,276 

95.982 


l+l*,2l+9 

52,110 

51,101 
45,088 


27.675 
27.71*6 

28.583 
28.395 


22,732 

21,1*05 

21,592 
22,499 


383.872 
377.815 
387,042 
386,361 


131.231 
126,027 
130,1*85 

12U,236 


89,782 
86,151 
83,912 
84,830 


162,859 
165.617 
172.645 

177.295 
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Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers  in  the  United  States  for  September  1939 

(In  thousands  of  dollars) 


Transactions  daring 
veek  ended- 


TOTAl  POBCHASBS 

IH  THE  UNITED  STATES 
FOH  TOREION  AOOOUllT; 


Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 


Purchases  of 

domestic  securities: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

Purchases  of 

foreign  securities! 

Sept.  6 

Sept.  13 

Sept.  20 ' 

Sept.  27 ' 


United 
Kingdom 


TOTAl  SALES 

IH  THE  UNITED  STATES 
FOE  POHEiaN  ACCOUNT! 

Sept .     6 

Sept.   13 

Sept.   20 

Sept.   27 

Sales  of 

domestic  securities! 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.   27 

Sales  of 

foreign  securities: 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.  27 ■ 

TOTAL  PUECHASES 

EXECUTED  ABROAD  TOE 
DOMESTIC  ACCOUNT: 

Sept.     6 

Sept.   13 

Sept.   20 

Sept.   27 


Purchases  of 

domestic  securities! 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.   27 


Purchases  of 

foreign  securities: 

Sept.     6 

Sept.  13 

Sept.  20 

Sept.  27 


TOTAL  SALES 

EXECUTED  ABBQAD  TOE 
DOMESTIC  AOCOOHTi 

Sept.     6 

Sept.   13 

Sept.   20 

Sept.  27 


Sales  of 

domestic  securities: 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.   27 

Sales  of 
foreign  securities! 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.  27 


Trance 


2.788 
2.551 


2,1*7'+ 

2,272 
2,305 

1,380 


311 

279 

Uo 

88 


U,U7S 
6,502 


2.332 

6,075 

q,U22 

9,184 


2.11+6 

U27 

31*3 

220 


32 
79 

1+8 

191 


35 

73 

39 

178 


1+7 
6 
9 

13 


55 

57 

55 

255 


55 

57 

52 

253 


6,681 
3.189 
1.991 
1.1+71+ 


1.1+82 
2,781+ 
1.682 
1,080 


Oermany 


.199 
1+05 
309 
39I+ 


1.031+ 
1.3^7 


732 
2.386 
1,U08 

1.01+3 


302 

151 

32 
30U 


Italy 


226 
1U9 

102 

Ul 


166 

11*3 

89 

35 


Nether- 
lands 


223 

68 

231 

216 


39 

59 

1+1+ 

181 


18U 

9 

187 

35 


2,607 

10,515 

5,185 

3.552 


2,1+55 

10,055 

5.03^ 

3.376 


Switzer- 
land 


3.073 

10.369 

6.695 

1+.373 


2.522 
9.1+83 
5.979 
3.773 


152 
1+60 
151 
176 


1.396 
i*,550 
5.865 
3.227 


1.217 

1+.183 

5.628 
2,916 


179 

367 

237 
311 


other 
liurope 


551 
886 
716 
600 


2,606 
6,120 
U.566 
3.601 


1.381+ 

5.601 
i+.l75 

3.122 


1,222 
519 
391 

U79 


Total 
Surope 


2,0l*7 
U,658 
3.598 
2.771 


1.1+09 
3. 813 
2,850 
1.970 


638 

845 

7U8 

801 


1.0l*3 
3.916 
3.095 
2,oi*3 


685 

2,808 
3.005 
1.876 


358 

1,108 

90 

167 


28 


28 


Canada 


17,U28 
31.^+27 
20,073 
13.912 


10,386 
28,505 
17. 9W 
11.799 


7.01*2 
2,922 

2.159 
2.113 


10,803 
23.821 
24,877 
19.691+ 


6,527 

21,237 
23.768 

18,207 


U,276 
2,581+ 

1,109 

1,1+87 


83 
79 

1*8 

219 


35 
73 

206 


80 


3.259 

ll,2lt0 

6,61+g 
2,213 


Latin 
America 


296 


2,561+ 
9.999 
5,621 
1.1+17 


695 
I.2I+I 
1.027 

796 


U.136 

10.602 

7.027 

3.61*1+ 


3.581 

10,071 

6,767 

3,1*16 


555 
531 
260 

228 


553 
.035 

682 

293 


551 
1.023 

677 

293 


1.56U 
1+.567 
2.075 
1.055 


2.503 
5,661 
3.07"+ 
2.1*15 


1,81+1 
1+.679 
2,332 
1.929 


80 

73 

71 

291* 


12 
133 


1.561* 
1+.555 
1,91*2 

1.055 


?ar 

last 


662 
982 
71*2 
1+86 


1,228 

3.385 
2,836 
3.096 


858 
3,026 

2.1+59 

2.932 


370 

359 
377 
16U 


All 
other 


lt,812 
7.91+7 
5.59"+ 
3,1*28 


1+.659 
7,685 
5.205 
3.299 


153 
262 
389 
129 


2.639 
U.2U7 
1+.105 

2,222 


2,529 

1+.163 

l*,0l*l 
2,172 


110 
8U 

6U 

50 


Grand 
total 


1*1*1 
966 
607 
30U 


363 
811 

265 


78 

155 

82 

39 


251* 

636 

615 
217 


221 
615 

53? 

211+ 


28,1*1*3 

57.21*1 

35.996 

22,272 


19. 813 
51.679 
31.597 
18. 709 


8,630 
5,562 

'+.399 
3.563 


19,060 
1*2,691 
39,1*60 
28,873 


13.716 
39.112 
37.571+ 
26,91+1 


5.3UI+ 
3,579 
1,886 
1.932 


680 
l,12l+ 

769 

532 


37 

85 

1+7 

206 


61*3 
1,039 

722 

326 


1,650 
i*,6i*o 
2,150 
1.353 


12 

136 

2 


1,650 

U,628 
2,011* 
1.351 
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Security  Transactions  in  Joint  Foreign  Arbitrage  Accounts  as  Reported 
by  Brokers  and  Dealers  in  the  United  States  for  September  1939 

(In  thousands  of  dollars) 


Transactions 
during  week  ended- 


TOTAl  PUHCHASBS 
IN  THE  DKITED  STATES: 

Sept.   6 

Sept.  13 

Sept.  20 

Sept.  27 


Purchases  of 
domestic  securities: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Purchases  of 
foreign  securities: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


TOTAL  SAIES 
IN  THE  UNITED  STATES: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Sales  of 
domestic  securities 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Sales  of 
foreign  securities: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


United 
Kingdom 


83 
190 
153 

75 


16 

79 

112 

56 


67 

111 

1*1 

19 


Prance 


665 
3,682 
1.915 

919 


529 
3,21*2 
1,891* 

768 


136 

1*1*0 

21 

151 


German/ 


Ital7 


Nether- 
lands 


162 
697 
211 
22U 


11*5 
669 
211 
22l* 


1 

95 

1*1*0 
81* 


95 

U3U 

81* 


Switzer- 
land 


7 
87 
17 
10 


7 

63 
17 
10 


sk 


Other 
Europe 


32 

7 


11* 


Total 
lurope 


266 
97'* 
389 
310 


168 
811 
31*0 
291 


98 

163 

1*9 

19 


670 
3.801 

2.395 
1.012 


533 
3.337 
2.360 

859 


137 

1*61* 

35 

153 


Canada 


35'* 
3.531 

2.582 
11*0 


^6 
3.1*72 
2.?*5 

118 


718 
1.61*2 

835 

136 


695 
.592 

797 
13U 


Latin 
America 


Jar 
last 


All 

other 


Orand 
total 


620 
1*,512 
2.975 

1*50 


176 
873 
381 
313 


1*1*1* 
3.63? 
2.591* 

137 


1.391 
5.1*70 
3.236 
1,156 


55? 

2.398 
869 


832 

2,056 

838 
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Foreign  Balances  in  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  in  the  United  States  for  September  1939 

(In  thousands  of  dollars) 


Balances  as  of 
following  dates 

United 
Kingdom 

Prance 

Germany 

Italy 

Nether- 
lands 

Switzer- 
land 

Other 
Europe 

Total 
Suropa 

Canada 

Latin 
America 

Par 

East 

All 
other 

Grand 
total 

Foreign  dehit  balances: 
(due  from  abroad) 

Sept.     6 

Sept.   13 

5.080 
U.627 
1*,122 
l*,0l*2 

6.795 

8,1*07 
10,219 

12,210 

3.'*77 
3.1*37 

8.503 
7.878 
7.976 
7.790 

90 
58 
77 
71* 

177 
193 
155 
159 

79 
93 
82 
81 

63 

^? 
91* 

101 

2.513 
3.1*7U 
2,61*6 
2,1*72 

U,860 
U.221 
5.651 

5.592 

1.1*1*6 

1.696 

1.887 
I.8I7 

11.899 
10,961* 
11,521* 
11,916 

— « 

3.369 
l*,10l* 
1*,225 
1*,803 

2.779 

2,908 
3.0^8 
1*,0U2 

16.097 
17.519 
16.516 
16.726 

35.076 

38.677 

1*1,810 

1'*.707 
15.251 
15.730 
15.667 

7.973 
7,827 
7,031 
6,260 

U.012 
1*,198 
lt.86l 
5.050 

'*.133 
'♦.591 
it.7?6 
5,lUl 

6.262 

8.730 
10.136 
11,063 

1.053 

902 
1,01*5 

97I* 

6U8 
61*2 
656 

387 
385 

282 
9l*U 

1*1,589 
1*6.31*6 
1*7,885 
1*9,162 

1*8.622 
1*8. 3U6 
51.831 
55.129 

Sept .  20 

Sept.  27 

Torelgn  credit  balances: 
(due  to  abroad) 

Sept.     6 

Sept.  13 

Sept.   20 

Sept.  27 
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Foreign  Purchases  and  Sales  and  Net  Purchases  or  Sales  of  U.S.  Domestic  Securities 

(la  thousands  of  dollars) 


Transactions 

during 
weak  ended- 


1935-Jan.  8. 
15. 
22. 
29. 

Ttib.     5- 

11. 

Mar.     U. 

11. 
18. 
25- 


Apr. 


May 


1. 

8. 
15- 
22. 
29- 

6. 

13. 
ao. 
27. 


Jtme  3-  • 
10.. 
17.. 
2U.. 

July    1.. 

8.. 

15.. 

22.. 

29.- 

5.- 

12., 

26.. 


Aiig, 


Sept.  2. 

il: 
23. 

30. 


Oct 


7. 
lU. 

21. 
28. 


Hot.  U.. 
11.. 
18.. 
25.. 

Sec.     2.. 

il:: 

23.. 

30.. 

1937-Jan.    6., 
13. 

20. 
27. 

?el).  3. 
10. 
17. 
21*. 

Mar.     3' 

10. 
17. 
24. 
31 


Total 
purchases 


Total 
sales 


1*9.991 
1*8,976 

1*9,821 

52M3 
52,605 
77.355 
67.'»93 

1*6. 636 
55.716 
51.5^1 
U7.9I+7 

36,986 
52.835 
33.368 
1*2.935 
1*9.811* 

36.373 
29,81*8 
30,101* 
23.085 

25.015 

5l.'»07 
37.033 
36,988 

1*1.305 
29.1*19 
33  Ml 
50,306 
51,101 

1*1*.  399 

1*3,348 
U2,280 

33.308 


Het  pur- 
chases or 
sales  (-) 


3i*,058 
31.350 
.768 
t5,382 

50.193 
76,926 

83.1*85 
98.9'*3 
71*.  886 

68.723 

113.852 

97.227 

81,621 

57.253 
1*1*.  Ill 
63,036 
60,936 
37.272 

38.171 
65.591 

81,012 
68,901* 

65,1*70 
98.866 
77.632 
71*.  863 

71*,  781* 

113,812 
8U.365 
66,507 

1*3,680 


30,020 
49,061* 

1*3,722 
1*5,675 

1*3,821 

1*5.391* 
55.391 
51,901* 

1*1*, 875 
51.901 
1*7,661 
33.1*73 

33.823 
34.793 
22,781 
31.165 
1*0,841* 

51.357 
22,903 
24,947 
22,098 

26.629 
29,641 
29.333 
24,138 

32,955 
2l*,8gl 
32,202 
36,865 
37.6U3 

40,386 
39.039 
30,789 
24.666 

29,016 
27.039 
40,859 
28,288 
48,51*9 

44,416 
42,865 
52.783 
49,312 

36.1*53 
66,103 
87,676 
70,1*60 

H5.903 
53.314 
1+8.1*64 
41*,  769 
31.650 

37.056 
56,170 
60,013 
59.867 


Transactions 

dxirlng 

week  ended- 


19.535 

527 

5.25U 

5.146 

8,642 

7.211 
21.961* 
15.589 

1.761 
3.815 

3,880 
14,474 

3.163 
18,042 
10,587 
11.770 

8,970 

-ll*,98l* 

6.9U5 

5.157 

987 

-1,611* 

21.766 

7.700 

12,850 

8.350 

i*.538 

7,211 

13,441 
13.'*58 

4,013 

i*.309 

11,491 

8,61*2 

5, 042 

4,311 

13.909 

17,091* 

i,6l»i* 

32.510 
40,620 

46.160 

25,57»* 

32,270 

1*7.71*9 

9.551 

11,161 

11,350 
-9.203 
iit.572 
16,167 
5.622 

1.115 

9,421 

20.999 

9.037 


1937-Apr.  7.. 
ll*.. 
21.. 

28.. 

May  5.. 
12.. 
19.. 
26.. 

June     2 . . 

ll:: 

23.. 

30.. 

July  7.. 
ll*.. 
21.. 
28. 

Aug.  1*. 
11. 
18. 
25. 

Sept.  1. 
8. 


55,056 
66,819 
73.754 
6i*,632 

63,616 
85.119 

7l*,o45 
69,074 
30,086 


10,4l4 

32.0U7 

3.878 

10,231 

11,168 
28,693 
10,320 
-2.567 
13.591* 


Oct 


15. 
22. 
29. 

6. 
13. 

20. 
27. 


Hot.  3- 
10. 
17. 
^. 

Sec.  1. 

8. 

15. 

22. 

29. 


1938-Jan. 


Teh.  2. 

ll: 

23. 


Kar. 


Apr, 


2. 

ll: 
23. 
30. 

6. 
13. 

20. 
27. 


May  1*. 
11. 
18. 
25. 

June  1. 

8. 

15. 

22. 

29. 


Total 
purchases 


?, 


Total 
sales 


58.751 
58.729 

19.671* 

•3.11*3 

4U,852 
3l»,423 
26,800 
3l*,l69 

18,912 

31.995 

32.783 
21,651 
26.471* 

16.717 
1*1,309 
31*.  326 
1*8,503 

32,886 
41.681 
28,433 
31,062 

26,590 
26,093 
57,789 
37.901* 
38.753 

22,337 
2U,008 

37.51*0 

5l*,5il* 

32.31*6 
26,527 

29,423 

26,339 

26,062 
25,512 
35,it8l 
2U,63i 

20,602 

17,083 

22,268 
21*.  699 
17,822 

20,255 
13.626 
10,701* 
11,021 

20,043 
12,1*62 
12,986 
18.619 
19,355 

I8.967 
ll*,702 
19,312 
ll*,912 


9.765 
11.852 
12,105 

8,8l6 

10,1*05 
11,682 
9,021 
11.375 
38,260 


Het  pur- 
chases or 
sales  (-) 


50,982 
58.162 
48,278 
54,898 

67,685 
25,111 
32,184 
25,316 

ll*,271 

26,171 
26,962 

28,638 
19.865 

20,597 

33,1*82 

31,1*27 
33.337 

25.129 

33.51*1* 
27.762 

25,222 

25,761 
23,110 
l*5,4l6 
42,671 
39,000 

2i*,753 
36,652 
4l,24o 
1*1*. 6I8 

21*,  798 
30,716 
2l*,081 
29,811* 

19.104 
19,1*82 
26,796 
16,525 
9,888 

15,195 
21,189 
21,609 
17.91*2 

18,017 
18,587 
15.302 

11.833 

29.772 

11,806 

15,81*6 
17,79? 
17,704 


Transactions 

during 

week  ended- 


19.058 
12,630 
12,Uo6 
13,401 

11,085 

li*,356 

12.553 

9.291 

9.983 
12.383 
11.977 

9.257 
37,8i*l 


7.769 

567 

-8,6o4 

-11.755 

-22,833 

9,312 

-5,381* 

8,853 

U,64l 
5,824 
5,821 

-6,987 
6,609 

-3,880 
7,827 
2.899 

15,166 

7,757 

8,137 

671 

5,81*0 

829 
2,983 

12,373 

-U.767 

-2U7 

-2,4l6 

-12,61*1* 

-3,700 

9,896 

7,51*8 
-1*.189 

5.31*2 
-3.475 

6,958 
6.030 
8,685 
8,106 
10.71I* 

1,888 
1,079 
3.090 

-120 

2,238 

-U.96I 

-4,598 

-812 

-9.72? 

656 
-2,860 

860 
1,651 

-91 
2,072 
6,906 
1,511 

-1,320 
-2,501* 

4l»8 
-U75 


1938-Juiy  6. 
13. 
20. 
27. 


Aug. 


3. 

10. 
17. 
21*. 
31. 


Sept.  7. 
lU. 
21. 
28. 

Oct.  5. 
12. 

^J: 


Total 
purchases 


Hot. 


Sec. 


2. 

ll: 
23. 
30. 

7. 
ll*. 

21. 
28. 


1939-Jan.  1*. 
11. 
18. 
25- 


7eh. 


Mar. 


1*22 

.701 

-2,956 

2,118 

1*19 


1. 

8. 
15. 
22. 

1. 

8. 
15. 
22. 
29. 


Apr.  5.. 
12.. 
19.. 
26.. 

May       3.. 

10.. 
17.. 
2l*.. 
31.. 

June  7. • 
lU.. 
21.. 
28., 

July  5-' 
12.. 
19. 
26. 

Aug.     2. 

9. 

16. 

23- 
30. 

Sept.  6. 
13- 

20. 
27. 


38.619 
38,121 

36:0^9 


Total 
sales 


20,541 
18,739 
18,802 
11.570 
20,801 

12,060 
15.1*63 
34.063 
20,902 

43,286 
48,1*1*9 
1*6.1*41 
1*5,61*1* 

1*1,1*70 
25,338 
1*2,393 

I9,gi*6 

26,323 
19,917 
36,607 
22,31+3 

25.529 
30.039 
21,367 

20,781* 

29,450 
28,615 
17.529 
16,502 

22,205 
22,675 
26,725 
2U.587 
29,386 

36,1*75 
19.977 
21,239 
19.851 

19.699 
13,1*02 

13.630 

11.579 
15.115 

14,902 
13.136 
13,162 
10,035 

13.187 

7.832 

15.273 

23.793 

20,51*2 
15.561 
12,867 
15.766 
20,U53 

19.989 
52,561* 
32.111* 
19,024 


Het  pur- 
chases or 
sales  (-) 


32,628 
38.613 
35.895 
43.931 

27.820 

2i*,969 

23,812 

ii+,965 
23,853 

13,819 

18,Ull 
25,408 
21*,  745 

26.139 

29,888 

37.1*02 
33,1*12 

33.198 
23,665 
37,886 
31,701* 
23,886 

19.76I* 

28,398 
26,963 
13,621* 

24,960 
28,178 
29.871* 

37.180 
36,458 

23,011* 

15,519 

14,868 

20,272 
25,232 
27,207 
39.669 
23,209 


25,365 
17.962 
20,677 
11,21*5 

10,723 
15,120 

12,008 
14,01*1 
15,265 

13,522 
15,430 

15.837 
16,353 

13,128 

12,71*9 

2U.653 

28,866 

18,308 
21,304 
24,466 

15.513 
19,904 

li*,312 
42,611 
lto.019 
28,016 


5.991 

-4q2 

-3,242 

-7,882 

-6,679 
-6,230 
-5,010 
-3,395 
-3,052 

-1,799 

-2,91*8 

8,655 

-3,843 

17,11*7 

18,561 

9,039 

12,232 

8,272 
1.673 

U,507 

1,611* 

-it.oUo 

6,559 

-8,481 

9,61*4 

8,719 

569 

1.861 

-8.507 

-16,39b 

-7,008 

5,601 

2,010 
I.63I* 

1.933 
-2.557 

-1*82 

-15,082 

6,177 

11,110 
2.015 
562 
8,606 


8,976 
-1,718 

1,622 

-2,1*62 

-150 

1,380 

-2,291+ 
-2,675 

-6,318 

59 
-4,917 
-9,380 
-5.073 

2,231* 

-5,71*3 

-11.599 

549 

5.677 

9,953 

-7.905 

-8,992 


Hota: 


Joint  foreign  arhltrage  accounts  as  reported  hy  hanks,  hankers,   ororars  emu 
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Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Bankers  in  the  United  States  for  September  1939 

(In  thousands  of  dollars) 


Transactions 

during 
week  ended- 


TOIAl  PUECHASIS: 

Sept.  6  Spot.... 
Sept.  6  lorward. 


Sept.  13  Spot 

Sept.  13  Forvard. 


Sept .  20  Spot . . . . 
Sept.  20  Forward. 


Sept.  27  Spot.... 
Sept.  27  Torward. 


Purchases  from  hanks : 

Sept .  6  Spot 

Sept.  6  Torward. . 


Sept.  13  Spot.... 
Sept.  13  Forward. 


Sept .  20  Spot .... 
Sept.  20  Forward. 


Sept. 
Sept. 


27  Spot 

27  Forward. 


Purchases  from  cxtstom- 
ers  other  than  hanks: 

Sept .  6  Spot 

Sept .  6  Forward . . . 


Sept.  13  Spot.... 
Sept.  13  Forward. 


Sept .  20  Spot . . . . 
Sept.  20  Forward. 


Sept.  27  Spot.... 
Sept.  27  Forward. 


TOTAL  SAIES: 

Sept .  6  Spot . . . . 
Sept.  6  Forward. 


Sept.  13  Spot.... 
Sept.  13  Forward. 


Sept .  20  Spot . . . . 
Sept.  20  Forward. 


Sept.  27  Spot.... 
Sept.  27  Forward. 


3ales  to  hanks: 

Sept .  6  Spot . . . . 
Sept.  6  Forward. 


Sept.  13  Spot.... 
Sept.  13  Forward. 


Sept.  20  Spot.... 
Sept.  20  Forward. 


Sept .  27  Spot 

Sept.  27  Forward. 


Sales  to  customers 
other  than  hanks: 


Currency  of- 


Sept .     6  Spot . . . . 
Sept.     6  Forward. 


Sept.  13  Spot.... 
Sept.  13  Forward. 


Sept.   20  Spot.... 
Sept.  20  Forward. 


United 

Elo^OD 


France 


55.'*50 

21.116 

55,887 
30,U83 

52,158 
30. "^3 

1*6,906 
37.961 


US, 909 
i'*.753 

U6.572 
2U.329 

1*5,155 

22.661 

U0.302 

28.617 


9.5^1 
6.363 

9,315 
6,15!* 

7.003 
7.782 

6.601+ 
9.31*1* 


1*8.826 
29.169 

1*6.510 
32,887 

52.61*6 
35.550 

1*7,1*01* 
38.07'* 


35.878 
11.599 

37.576 
16,883 

1*1.550 
18.181 

39.062 
23.106 


Sept.   27  Spot.... 
Sept.   27  Forward. 


12.91*8 
17.570 

8.93"+ 
16,001* 

11.096 
17,369 

8.31*2 

ii*,968 


Oermasy 


2.166 
619 

2,2lU 
192 

2.785 
226 

2,361* 
90 


1.975 
552 

1.983 
158 

2,159 

22l* 

2,201 
8U 


191 
67 

231 

626 

2 

163 

6 


1,369 
159 

2,291 
361 

2.191 
331 

2.015 
310 


761 
11*5 

1.657 
ai 

1,1*1*0 
163 

1,215 

221 


6O8 

11* 

631* 
150 

751 
168 

800 
89 


Italy 


219 


166 


92 
2 

li*9 
1 


102 

75 

68 
2 

102 
1 


117 


91 


2U 


1*7 


ll*0 

12l* 
13 

106 


11*0 

1 


66 


86 


1^ 


Nether- 
lands 


267 
39 

1*63 
62 

321 

52 

51*1 
50 


21*1* 

39 

293 

55 

23I* 
1*6 

1*05 
50 


23 


170 

7 

87 
6 

136 


282 
1 

1*U2 
16 

'II 

1*93 
1 


135 


285 
15 

166 
12 

278 


11^7 

1 

157 
1 

157 

12 

215 

1 


Swl tier- 
land 


3.111 
1.600 

3,91*6 
1,938 

i*.l68 
2.309 

i*.087 
l.97'» 


2.836 
1.301 

3.773 
1,360 

3.989 
1.93^+ 

3.8H7 


275 
299 

173 
578 

179 
375 

2l*0 

1.076 


2.1*53 
1.933 

3.597 

2,682 

i*.296 

2,388 

3.766 
2.256 


1.799 
1,278 

2,283 
1,U81 

3.9H8 
1.616 

3.266 
1.057 


other 
Surope 


Total 
Surope 


65I* 
655 

1.311* 
1.201 

31*8 

772 

500 
1.199 


1.1*30 
216 

1.379 
556 

1.210 
296 

1,891* 
5O8 


1,1*15 
136 

1,357 
1*01 

1,129 
236 

1.858 
335 


15 
80 

22 
155 

81 
60 

36 
173 


1,532 

181 

1.580 
1*26 

1,091* 
205 

2,010 
617 


1,307 

181 

1.020 
380 

938 

182 

1,615 

606 


225 


560 
U6 

156 
23 

395 
11 


1.767 
397 

1.882 
191 

2.069 
165 

2.77'* 
1.09'* 


1.370 
251 

1.786 
162 

1,59'* 
15H 

2.653 
652 


397 
ii*6 

96 
29 

1*75 
11 

121 
1*1*2 


i,3'*5 

U88 
1,823 

U3i* 

1,663 

377 

3.166 
1.01*5 


861 

31*5 

1.293 
367 

1,072 
306 

2.056 
996 


1*8U 

11*3 

530 
67 

591 
71 

1.110 
1*9 


61*.  1*10 
23,987 

65.937 

33.1*22 


Canada 


Latin 
America 


29.523 
12.756 

3l*.U83 
12.138 


62,803       19,020 
33.'*93        5.922 


58.715 
1*1,678 


53.851 
17.032 

55.839 
26.U65 

51*.  328 
25.257 

51.368 
30.637 


10,559 
6,955 

10,098 
6.957 

8,'*75 
8,236 

7. 31*7 
11,01*1 


55.91*7 
31.931 

56.367 
36.8I9 

62.319 
38,883 

58,99'* 
U2.30I* 


11, 55** 
1*,278 


20,1*27 

5,200 

22.771 
6.108 

11.279 
3.1*1*8 

6,661 

2.892 


9,096 
7.556 

11,712 
6.030 

7,7'H 
2.1*71* 

i*.893 
1,386 


31,51*'* 
9.736 

33.081 
13.820 

17. 881* 
7.170 

10.085 
5. 718 


1*0. 8O7 
13.5»*8 

l4l*,200 
19.337 

1*9.139 
20.1*68 

1*7.53'* 
25.987 


15.11*0 
18.383 

12.167 

17.1*82 

13,180 
18.1*15 

11,1*60 
16.317 


17.1*29 
7.237 

21.970 
10.1*1*3 

11,1*29 

U.076 

5,691* 
3.1*23 


1H.115 
2,1*99 

11,111 
3.377 

6.U55 
3,091* 

1+.391 
2,295 


Far 
Sast 


U67 
5 

758 
21 

369 

61*3 


351 
5 

567 
21 

306 


520 


116 


191 


63 
123 

1*23 
693 

21 

1*25 

353 

200  I 
181* 
179 
122 

223 

509 
21 

21*6 

231 


All 
other 


1,696 
2.0l*l 

1*,U52 
3.707 

i*.398 
3.853 

2,01*7 
3,1*91* 


1,217 

1.631* 
3,87'* 

2,982 

3.715 
2.151 

1.753 
2.995 


U79 
U07 

578 
725 

683 
1.702 

29I* 
U99 


2.708 

1.1*53 

^1269 

U.U73 
3.197 

3.206 
2.007 


l.OUl 
61*1 

1.935 
1.978 

1,71*1* 
1.283 

1.1*61 
361 


1.667 

812 

1,609 
2,291 

2,729 

1.911* 

1.71*5 

i,6't6 


U71 

2 

1*12 
1* 


Or  and 
total 


96,567 
38,791 

106. 0U2 
1*9,292 


2U3       86.833 
5       1*3.273 


298 


199 
1 

198 
U 

87 


1*3 


272 

1 

2II* 


156 

5 
255 


1*69 

2 

115 
2 

lUg 


71 


172 

6 
2 

75 
37 


297 
2 

109 


73 


31* 


73.257 
1*9.1*50 


76.0U5 
23,872 

83,21*9 
35.580 

69,715 
30,856 

60,31*5 
36.52I* 


20,522 

1'*,919 
22,793 

13.712 
17,118 

12,1*17 
12,912 

12,926 


91,091 

1*3,122 
93,800 

5^,931 

85.21*9 

1*9.250 

72.709 
50.029 


59.6U9 

21.'*26 

68,295 

31.760 
62,566 

25.827 

5i*,8l*g 
29.771 


31,1*1*2 

21,696 

25.505 
23,171 

22,683 

23,1*23 

17,861 
20,253 


44 

Outstanding  Forward 
and  Bankers  in  the 

Exchange 
United 

Contracts  as  Reported 
States  during  September 

by  Banks 
1939 

(In  thouBands  of  dollars) 


Contracts  as  of 
following  dates 


TOTAL  PUECHASE  COOTHACTS: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Contracts  for  purchases 
from  foreign  customers: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Contracts  for  purchases 
fron  domestic  customers: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

TOTAL  SALES  COITTEACTS: 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Contracts  for  sale 
to  foreign  customers 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 


Contracts  for  sale 
to  domestic  customers: 

Sept.   6 

Sept.  13 

Sept.  20 

Sept.  27 


Currency  of- 


Onlted 
Zlngdom 


307.773 
■505,1*11 
303.I169 
302,825 


79.213 

81.129 

79,667 

80,938 


228,560 

22U,2g2 
223,802 
221.887 


31+2,1+31+ 

3Uo,869 
336,619 
335.676 


119.139 

ii'*,235 

107,651+ 

99.1*30 


223.295 
226,631* 
228,965 
236,21*6 


Trance 


3.1*50 
3.358 
3.271 
2,11*2 


912 
751 
733 

290 


2,538 

2,607 

2.538 
1.852 


5.577 
5.753 
5,61+1 
i*,570 


3.968 
3.991 
3.86U 
3.01*5 


1.609 
1.762 
1.777 
1.525 


Germany 


19 
22 
32 
33 


12 
12 
19 
19 


7 
10 


Italy 


26I* 
268 
267 
208 


?1H 
2UU 
2I+3 
199 


376 

355 
363 
293 


289 
289 
293 
251 


Nether- 
lands 


13.875 
ll*,l+01 

15.920 

17.119 


3.258 
3.2i*l 

'+,212 
1*,!+12 


10,617 
11,160 
11,708 
12.707 


18,602 
19,802 
21,033 
22,282 


10,188 

9. 501* 

9.31*3 
9.227 


8,l*ll* 
10,298 
11.690 
13.055 


Switzer- 
land 


1,1*01+ 
1,891 
2.153 
2.392 


152 
181 
239 
1*63 


1,252 
1,710 
1,911* 
1.929 


2,858 
3.030 
3,116 
3.259 


1.793 
1.607 
1,568 
1.735 


1,065 
1,1*23 
1,51*8 
1.521+ 


Other 
Europe 


9,281 
8,91*0 
8.781* 
9.386 


2.569 
2.320 

2,08U 
2.33I* 


6,712 

6,620 
6,700 
7.052 


10,998 
10,701 
10,652 
10,392 


7,881* 

7.1*61 
7.1*29 
6.907 


3,  111* 

3,21*0 
3.223 

3.1*85 


Total 
lurope 


336.01*7 
331*.  269 
333.861* 
331*.  072 


86,127 
87.61+6 
86,qp9 
88,1*1*6 


21*9,920 
21*6,623 
21*6,905 
21*5,626 


380,861* 
380.532 

377. U56 
376.505 


11*3.071 
136,876 
129.91*7 
120,1*05 


237.793 

21*3,656 
21*7.509 
256,100 


Canada 


111,386 
112.226 
109,1*36 
106,771* 


10,097 
9,91*1 
9,262 
8.625 


101,289 

102,285 

100,174 

98,11+9 


111*.  359 
119,21*1* 
117.700 
111*.  567 


1*3.31*3 
1*5.929 
1*3.706 
1*1.367 


71,016 
73.315 
73.991* 
73.200 


Latin 
America 


1.591 
1.51*8 
1.1*96 
1,1*85 


903 
903 
903 
898 


6U5 

593 

587 


3.513 
2.957 

2,902 

2,896 


3.250 
2,699 

2,61*9 
2.61*5 


263 

258 
253 
251 


Far 
East 


li*,676 
16,31*9 
18,283 
21,259 


1*,521 

5,168 

6,028 
8.003 


10,155 
11,181 
12.255 
13.256 


15.057 
17.666 
19.255 
20.382 


7.32'* 

7.1*30 

7.2l*l 

7.396 


7.733 
10,236 
12,011* 

12,986 


All 
other 


111 
112 
108 
117 


111 
112 
108 

117 


Grand 
total 


1*63,811 
1*61*,  50I* 
1*63.187 
1*63.707 


101,61*8 

103,658 
103.152 
105.972 


362,163 
360,81+6 
360,035 

357,735 


513,861 
520,1+68 
517.371 

5ll+,l+21 


197.039 
192,98^ 
183.591* 
171,861* 


316,822 
327,1*83 
333.777 

3^*2.557 


Net  Position  in  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
in  the  United  States  for  September  1939 

(Minus  indicates  short  position:  In  thousands  of  dollars) 


Position  as  of 
following  dates 


Sept.  6. 

Sept.  13. 

Sept,  20. 

Sept.  27. 


Currency  of- 


United 
Kingdom 


-10.237 
-2.669 
-8.185 
-8.67I* 


Trance 


-1,633 
-1,858 
-1.327 
-1.179 


Germany 


-205 

-179 
-195 

-186 


Italy 


-951 
-929 
-937 
-871* 


Nether- 
lands 


-2.771* 
-3.185 
-3.1*07 
-3.363 


Switzer- 
land 


-761 
-806 
-603 
-8U9 


Other 
Europe 


-1,586 
-1.818 
.1,633 

-1,979 


Total 
Europe 


-18,11*7 
-ll,l+l*U 
-16.287 
-I7.IOI* 


Canada 


1.779 
1,720 
1.597 
1.593 


Latin 
America 


-326 

-238 

-288 

9 


Tax 

East 


-5.796 
-5.358 
-U.717 

-1*,1*13 


All 
other 


21 

-10 

26 

11 


Grand 
total 


-22,1+69 
-15.330 
-19.669 
-19,901* 


OTHER       MONETARY       STATISTICS 


—  45- 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  .lUlons  of  dollar.  -  on  ta.l.  of  dally  Troasury  .tatements  unrerl.ed) 


End  of  oalend&r 
year  or  month 


193^.. 
1935-. 
1936.- 
1937.. 
1938.. 


1938-HoT. 
Dec. 

1939-jBn. 
Tet. 
Mar. 


LiablUtlee 


Sold 
Asset* 


Apr.. 
Kay.. 

June. 

July. 

Sept. 


Oct. 
Hot. 


g.238.6 
10,122.9 
11.257.6 
12.760.0 
lU,511.2 

lU. 311.9 
lU, 511.2 

iH,680.9 
i'+.87'*.3 
15,258.2 

15.790.6 
15.956.U 

16.110.0 
16,237.5 

i6,6U5.l 
16,931.5 

17,091.1 
17.358-3 


Oold  Certifi- 
cates 1/ 


5,27U.O 
7.679.5 
g.959.6 
9.212.3 
11.872.8 

11,688.3 
11,872.8 

12,022.3 
12.199.1 
12,627.0 

13,176.0 
13.398.8 

13.595-6 

13.9'*9.8 
lU.391.9 
i'+,7'*9.7 
iit,908.U 
15.01+5-9 


Oold  Reserve 

a^lnst  U.   S. 

notes,   eto.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


StaMlltatlon 
Tund  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


Oold  In 
General  fund 


1,008.6 
lt«7.1t 
3UI.9 

1.991-6 
682.U 

667.6 
682. U 

702.5 
719.2 
675.2 

658. U 
601.6 
558.3 

331-7 
297.1 
225.7 

226.7 
356.U 


.   gold  certificate  fund  Board  of  Oovernore,  federal  Heserve  System     and  B,d«nptlon  fund.   Federal  Heserve  notes. 


i    LirS."lT3uK:oiru;ifed%ratr.  n-s  LTnj67.     2  Treas^notes  of  I89O  outstanding 
I     T^lH^^ot  includ;  gold  m  the  active  portion  of  the  StahlU.atlon  lund. 

Net  Movement  of  Gold  to  and  from  the  United  States 

as  reported  hy  "-  S.  Department  of  Oomnerce) 


(In  millions  of  dollars  at  $35  per  fine  ounce 


Calendar 

year  or 

month 


1933 

193*.- 

1935 

1936 

1937 

1938 

1938-50T.. 

Dec. 

1939 -Jan.. 
7eh.. 
Mar.. 

Apr.. 
May.. 
June, 

July, 
Au£., 
Sept, 

Oct., 

Nov., 


Het  Import  from  or  net  export  (-)  to: 


Dnlted 
Kingdom 


Trance 


10.6 
'»99.9 
315.7 
17U.I 
891.5 

1,208.7 

99.1 
101.7 

52.1 
I65.U 
250.0 

38i*.9 
302.7 

128.2 

177-8 
163.7 
I62.U 

10.2 
18.6 


-365.1 
260.2 

93U.2 

573.7 

-13-7 

81.1 

37. U 

l.U 

l.U 

.8 


Hether- 

lands 


S; 


9'*. 3 
227.2 

71.0 

6.5 

163.0 

27.2 
H6.2 


Swltiei^ 
land 


Canada 


3.0 
8.8 


-19.7 

12.U 

1.0 

7-5 

5^.5 

l.U 

1.1 

-.1 

8.2 

55-7 
5.6 
5.6 

1.5 
3.0 


Mexico 


33.6 

86.8 

95.2 

72.6 

111.5 

76.3 

7.2 

.7 

10.8 

U.2 

6.9 

7.7 
12.1 
17.2 

m 

120.8 

9.9 
65.1 


7.2 
30.3 
13-7 

Uo.o 
38.5 
36.5 

2.6 

2.3 

2.5 
3.8 

1.6 

2.1 

3.3 
U.2 
U.O 
.7 
1.8 
3> 


Japan 


11.3 


2U6.5 
168.7 

5.8 
lU.U 

37.8 

5•^ 

11  .U 

5.5 
10.9 
lU.l 

10.9 
10.9 
16. u 

12.5 
9.5 


Bel- 
gltim 


-1.5 
8.9 

90.9 
15.5 

2.0 
1.7 

37.2 
8U.6 
U1.7 


British 
India 


Aus- 
tralia 


U3.3 
76.8 
75.3 
77-9 
50.8 
16.2 

3-8 

1.8 

.2 
3.7 

5:2 

2.2 

2.8 

2.7 
12.1 


Philip- 
pine 
Islands 


1.0 

3.5 

?:i 

39.2 

7.9 
6.8 

6.6 
U.O 
U.3 
U.g 
5.3 
5.7 
5.0 
5-7 
5.5 
8.U 
12.5 


Co- 
lomhia 


9.7 
12.0 

15.3 
21.5 
25.U 
27.9 

2.9 
2.7 
2.8 
2.7 
3.3 
2.2 
2.6 
3.8 

3.0 
2.8 
3.9 

2.6 


Chile  Peru 


.2 

16.9 
10.9 
11.9 
18. U 
10.6 

2.1 
2.1 

U.2 

2.1 
2.1 
2.1 

2.1 
2.1 
2.1 

2.1 


U.O 

i;i 
li 

8.U 

.5 
1.0 

.6 

.5 

1.5 

.5 
.7 

.8 

1.1 

.9 

.8 

1.0 
.7 


China 
1/ 


2.6 

l.U 

.3 
U.l 

3-1 
U.O 

.u 
.u 

.u 
.3 
.3 

.3 

:l 

.2 

.8 
.2 


All 
other 


21.7 

16.5 

9.U 

1.6 
11.7 

2.9 

2.0 

2.3 

2.U 
1.3 

.3 

1.3 

.6 

1.2 
1-9 
5-2 

U.l 
2.7 


Total  net 
imports 
or  net 
ex- 
ports (-) 


-70.6 

9-1 

30.7 

19. 8 

15.9 

lOU.U 

15.5 
18.7 

1.8 
5.0 
l.U 

6.1 
1.5 
1.3 

1:1 
1-3 

12.1 
26.7 


-293.7 
1,132.0 
1.739-0 
1,116.6 
1,585-5 
1.973.6 


1/  Including  Hong  long. 


Monetary  Stocks  of  Gold  and  Silver 


Ind  of  fiscal  year  or  month 


I93U 

1935 

1936 

1937 

1938 

1939 

193g-HoT.., 
Dec, 

1939-JBn. . 
Peh.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 

»0T.« 


Oold  ($35  per 
fine  ounce) 


7.856.2 
9,115.6 
io,6o8.U 

12,318.3 
12,963.0 
16,110.0 

lU, 312.1 

IU.511.6 

lU. 681.7 
lU,g7U.U 
15,258.2 

15,790.6 
15.956.7 
16,110.1 

16,238.0 
l6,6U5.7 
16,931.5 
17,091.U 
17,358.3 


SilTsr  ($1.29+ 
per  fine  ounce) 


898.2 
1,U63.1 
2,2U9.5 
2,5U2.1 
3,066.U 
3.595.3 

3.265.2 
3.3U6.8 

3,UoU.g 
3. '♦39.'* 
3. '♦77. 9 

3,518.0 
3,555.8 
3,605-2 

3.6U9.I 
3,682.U 
3.709.8 

3.733.7 
3.752.5 


Batio  of  Silver 
to  Oold  and  Silver 
In  Monetary  Stocks 


18.6 
18.7 

18.8 
18.8 
18.6 

18.2 
18.2 
18.3 

18.3 
18.1 
18.0 

17.9 
17.8 
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<0 


C/) 


o 
o 

If) 


q: 


CO 

< 


o 
o 

Li_ 

o 

CO 

O 
O 


if)  S 

c 

<.   w 

I-  Q- 
UJ  -o 
Z   o 


I. 
■1-) 

t- 
o 

•o  — 

CJ 

;^ 

c    1. 
->    Q. 

3  >  _ 

O  ~"     "- 

^       1- 


to 


o 


o^ 


o 


^SiSi 


kVWWVVVVWWW^ 


K 


£1 


W^WVVVsV^^^ 


I  kVVVWWWWVWV 


iffi 


KVVVVVVVsWVVV's^ 


ifi 


WVxWVWWW'' 


KVWWVWVW^ 


K 


kWWWVWVWW^ 


kWVsVVWVWWV 


KWWWWWVV^ 


kWWWW's'sVV 


IV's^V^^^VVVVV 


k\V\V\VV\'s's^^ 


I'v's^v's^'v'v'sV^^ 


K'vVV^^W^V^V 


< 

-,o- 

CO 

o- 

-)  — 

< 

2 


kVVsWVW's.VVWW 


1:^3:^ 


s 


K\V\\V\\\V\\\\^ 


LWVVWsVWW 


LVV\VvV\'\V\'\V 


N's.VsW'vVV^V^ 


IWWWWW 


^K 


f33?^ 


KWW 


t^^ 


0 
CD 

_  (0 

P  o 
O  0 

+>  I. 

^> 


c 

>  -0 


-Z      IT) 

-o 


mmmiiammfJim 


tm'i<Mii><^Mi6K>m^ 


KWMimiii^imii'i^fSit^ 


i^mmmmmwmz 


i!'M('ii6i<>ii<«>i'ii6>im^ 


R^vi.«&»w»»«^^^^i«k«v^^ 


K<Xi^X?^XH«ii^}ii&&J$^.&^W^4>4^ 


li6W«»WW>WC«><><?«! 


Bswsai8jy^ww«^*^s■5■^^»: 


&<x>ww»w»»«w<«c- 


^^66&t666666&&&i66666665 


p™™x»™«?««»«?«< 


t<W:.6W6k66W66&a6<^ 


t*;^*«iwwwv{xxxi™™m' 


o  00 


R^J«$!»<*«>SXXX»«5<S$«X 

1 

K»^ffi»«S««S««X«!««X8 

1           1 

RXJ4»»X«X>4««*>«4*< 

t«4«4<XX>««»«XS55S58i 

! 

»«4«i»sss^«5««««««««xj<: 

mi6mmiii^^:!iiiiiiii& 

1       1       1 

K«XX»«XXXXXXX!«S«S«««*: 

I58!««J«6««.«««»J«««S 

t4««««i«*«i«^^ 

K!SSSSS««S««*««««« 

K4«*«4**«W»i^^X«X«8 

0 
0 

l»&»S«i»SS5iS5555OT 

NXi*«W«WW«*»W 

i           1 

K55iX»iS4«XXXXX»555» 

1           1 

l»i««<«««W«>*»X 

—  w 

tJ  0 
0  0 

B?«»»<XXHJ«>«XX><»«> 

1 

isiw>i!mi!iiiimmi. 

1 

(»X>*«S4SSSSftSSSJ 

l8i68«W«6««<J»5 

.  c 

.  >1 

®2 

1   c 

0' 

Ki6*«««««»J 

1           1 

K§;Xx><X»«»4SS5 

«»«^«»»W^ 

1 

««x»«»«»; 

1                      '                      1 

►4<54<XXXXXXXXXXXK8XX8«8; 

1        1        i 

Pi8««»iJiiJJ6**J«X>«*«*N 

IWXJ««««XXXXXXXXXX 

1        1        1 

l«8!«5«86»»8«8«68ftXi>5«6 

1            1            1 

CO 


CO 


o  /) 

CM  — 


47 


48 


Components  of  Silver  Monetary  Stock 

(In  Bllllone  of  dollars  -  on  basis  of  dally  Treasury  statements,  rsTlsed) 


Ind  of 
calendar 
year  or 

nonth 


193^ 

1935 

1936 

1937 

1938 

1938-NoT. . 
Dee. . 

1939-Jan.. 

Mar.. 

Apr.. 
May.. 

June. 

J\ily. 
Aug.. 
Sept. 

Oct.. 
Nov. . 


Silver  held  In  Treasury 


Securing  silver 
certificates  l/ 


Silver 
bul- 
lion 


ai.6 
576.9 
775.9 
938.8 
1.137.6 

1,110.1 
1,137.6 

1.157.8 
1,169.7 

1,185.6 
1,199.2 

1,212.2 
1,230.6 

l,2i»6.9 

1,257.2 
1,266.7 

1.277.8 

1,287.6 


silver 
dol- 
lars 


In  Oeneral  Tund 


508. U 
5O8.7 
505.7 
503.7 
502.7 

502.9 
502.7 

502.7 

502.7 
502.7 

502.6 

502.5 

502.2 

501.8 
501.3 
500.9 

500.7 
500.2 


Sub- 
sidi- 
ary 
coin 

2/ 


k.2 
U.2 
5.7 

3.5 

5-5 
3.5 

h.\ 
U.i 
'*.5 

3.6 
3.7 
3.8 

3.3 

2.9 
3-7 

k.s 

5.6 


1/  Tallied  at  $1.29+  P^r  ounce. 
2/  Valued  at  $1.38+  per  ounce. 
•       Preliminary. 


Bullion 

for 

recoln- 

»€«  2/ 


8.8 
.2 
.3 


•  5 

.2 

.k 
.3 
.3 

•7 

.i» 

.3 


Bolllon 
at  cost 


89.3 
262.7 
3'^7.7 
U28.6 
535-3 

519.2 
535.3 

5^7.2 
55U.2 
561.1 

569.6 
577.2 
585.8 

593.8 
600.6 
605.0 

608.1 
611.6 


Silver  outside 
Treasury 


Silver 

dollars 

i/ 


Sub- 
sidiary 
coin  2/ 


35.2 
38.1+ 
■♦1.3 
1*3.3 

m.k 
1A.2 

1A.3 

lA.U 

1A.5 

1A.6 
1A,9 

U5.3 
U5.8 

1*6.2 

U6.1* 
1+6.1* 


Total 

Silver 

at  $1.29 

per 

ounce 


305.3 
323.5 
350.1* 
366.9 
372.8 

370.2 
372.8 

372.0 

372.0 
372.0 

372.6 
373.6 
376.2 

377.8 
379.8 

382.8 

381*.  8 
381*.  8 


1.279.7 
1.970.1 

2,1*02.3 

2,806.5 
3.3i»6.8 

3.265.2 
3.3'+6.8 

3, 1*01*. 8 
3. '+39.'* 
3.'*77.9 

3,518.0 
3.555.8 
3.605.2 

3,61*9.1 
3,682.1* 
3.709.8 

3.733.7 
3.752-5 


Silver  of  Specified  Classifications 
Acquired  by  Mints  and  Assay  Offices 

(In  millions) 


Calendar 

year  or 

month 


Newly  mined 
domestic  1/ 


lSt>* 

1935.... •• 

1936 

1937 

1938 

1938-NOV. . 

Dec. 

1939-Jan.. 
Feb.. 
Mar.. 

Apr. . 
Hay.. 
June. 

July. 
Aug.. 
Sept. 

Oct. 
Nov. 


Oun- 
ces 


21.8 
38.0 
61.1 
70.6 
61.6 

7.9 

1+.6 

H.5 
5.1 
5.'* 

H.9 
U.7 
5.8 

5.t 
3.1 
3.0 

7.2 
6.5 


Dol- 
lars 


ll+.l 
27.3 

'♦7.3 
51*. 6 

1*2.2 

3.0 

2.9 
3.3 
3.5 

3.2 
3.0 
3.7 

3."* 
2.0 

2.0 

1*.8 
U.5 


Hatlonal- 
iied  2/ 


Oun- 
ces 


110.6 

2.0 

.U 


Dol- 
lars 


55.3 

1.0 

.2 


foreign  ]J 


Oun- 
ces 


172.5 
U9U.U 

271.9 
21+1. 5 
355. i* 

1*0.7 
57.6 

1+1.3 
21.2 

2l*.6 

26.1 
2U.7 
32.2 

28.6 
22.8 
17.8 

11.1+ 

15-3 


Total 


Del-       Oun- 
lars       o«B 


86.5 
31s. 2 
150.3 
108.7 
156.9 

17.7 
21+.8 

17.8 

10.6 

11.2 

10.6 
13.8 

12.0 
9.7 
7.7 

1+.9 
6.3 


30U.9 
53'*.3 
333.1* 
312.2 
ui7,i 

U8.6 
62.2 

1+5.8 
26.3 
30.0 

31.0 
29.3 
38.0 

33.9 
25.9 
20.8 

18.6 
21.8 


Dol- 
lars 


155.9 
31*6.5 
197.9 
163. U 
199.1 

23.1 

27.8 

20.7 
12.1+ 
lU.l 

lU.U 
13.6 
17.5 

15.1* 

11.7 

9.7 

9.7 
10.8 


1/     Acquired  at  61+.6U+  cents  per  fine  ounce  until  April  9.    1935; 
at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23, 
1935;   at  77.57+  cents  from  April  23,   1935  to  December  31. 
1937:   at  6U.61++  cents  per  fine  ounce  from  December  3I,   1937 
to  July  1,   1939:   and  at  7I.II+  cents  since  July  1,   1939. 

2/    Acquired  at  5O.OI  cents  per  fine  ounce.     Ixec.  Proc.  of 
August  9,   I93I+.   repealed  April  28,   I938. 

2/    Acquired  at  various  prices  averaging  approximately  52  cents 
per  ounce. 


Calendar  year 
or  month 


1933 

193»* 

1935 

1936 

1937 

1938 

1938-Oct . 
Nov, 
Dec. 

1939-Jan. 
Feb. 
Mar. 


Apr. . 
June. 


July. 
Aug.. 
Sept. 


Silver  Production,  by  Leading  Countries 

(In  thousands  of  fine  ounces)  l/ 


United 
States 


Oct. 


22,821 
32.1+87 
1*5,613 
63.351 

71.299 
58.736 

5,1+Ui 

2.879 
l*,62l* 

i*,669 
5,268 
5,067 

5.336 
3.701 
5.1*93 

3,200 
!+,226 

5.11*5 
1+.871+ 


Canada 
2/ 


16,395 
17.565 
17.71*3 

19,58** 

2l*,131 

22,1*1+5 

2,1+00 
2,023 

1,552 

1.575 
1,1*51* 
1.637 

1,1+11 
1.559 
1.766 

2,099 
2.703 
2.679 

2.913 


Mexico 


68,101 

71+.11+5 

75.589 
77.1+61* 
8i+,68l 

81,017 

i*,i6o 

2,781 
l+,922 

U,281 
6,791+ 

i+,9o6 

2.515 

i+,586 

10,271+ 

8.00I+ 
6,971 
6,536 

5/ 


Peru 


6.761 
10.381 
17.1*33 
19.901 
16,991+ 
19.356 

1,800 
1.750 
1.850 

1.825 
1,700 
1,650 

1.500 

i,'*75 
1,550 

1.569 
1,600 
1.670 

1.750 


Other 
America 


10,819 
10,091 
12,788 

16.539 

15.663 
17.31*0 

1,1+25 
1,500 
1.500 

1,500 
1.500 
1.500 

1,1+50 
1,500 
1.550 

1.650 
1,675 
1,700 

1,700 


Xurope 


lU,891 
17,199 
19.703 
20,811 

20,355 

1,800 
1,800 
1,800 

1,800 
1,800 
1,800 

1,780 
1,800 
1,850 

1,850 
1.900 
1,900 

1,900 


Oceania 


11.553 
11.257 
12,1+31+ 
13.191* 
iit.903 
li».767 

i.osi* 
1.327 
1,160 

l,32i+ 
1,169 

l,2l+2 
1,225 

1.277 

1.329 

1,312 
1,220 
l.'+l+3 

5/ 


Japan 
2/ 


6,680 

7.863 

9.706 

11,670 

12,1+51 

10,175* 

875* 
875" 
875* 

875* 
875* 
875* 

875* 
875* 
875* 

875' 
875» 
875* 

875* 


British 
India 


6.080 
5.818 
5.850 
5.977 
6,205 

5.920  y 

1+85 
1*80 
U85 

1+85 
1+85 
585 

585 
585 
585 

1+85 

1+80 

1*75 
1+70 


Other 
Asia 


I.IOU 
1.178 
1,219 
1.733 
1,883 
3.535 

300 
350 
350 

370 
1*00 
1*00 

380 
i+00 
380 

380 
1*00 
1*25 

1+50 


Africa 


U.076 
l+,722 
5.130 
l+,580 
l».853 
1+.783 

381+ 

39U 

393 

Uoi* 
377 
1*08 

1+12 
1+39 
1+70 

U5U 
1+72 
U65 

1+75 


Total  for 
world 


169.159 
190,398 
220,701+ 
253.696 
273.871* 
258,1+29 

20,15U 
16,159 
19,511 

19,108 
21,822 
20,070 

17,1*69 
18,197 
26,122 

21,878 
22,522 
23.313 

5/ 


1/  Annual  Eeports  of  the  Director  of  the  Mint  for  annual 

figures,  and  1938  estimate. 

gj  Includes  Newfoundland. 

3/  Includes  Chosen  and  Taiwan. 

5/  Burma,  refined  silver. 

5/  Not  yet  reported. 

•  No  longer  reported.  Estimated  at  about  previous  rate 


figures  through  I937.  Hfileases  of  American  Bureau  of  Metel  Statistics  for  monthly 
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Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thoaeaads  of  dollars  -  as  reported  ty  ^-  8.  Departnent  of  Commerce) 


Calendar  year 
and  month 


Calendar  jrear 
and  month 


I93U. 
1935- 
1936. 
1937. 
1938. 


1938-lIoT. 
See. 

1939-Jan. 
7eb. 
Har. 


Apr... 
May... 
June. . 

July.. 
Mxg,.. 

Sept.. 

Oct . . , 
Nov... 


13^ 

1935 

1936 

1937 

1938 

1938-Nov. . 
Dec 

1939-Jan.. 
ret.. 
Mar.. 

Apr.. 
May.. 

June, 

Jxily. 
Aug. . 
Sept, 
Oct.. 

Hot.. 


>et  imports  from  or  net  exports  (-)  to: 


United 
Kingdom 


36.521 

2'»5.133 

53.393 

3U,120 

13U,261» 

15.778 
17.075 


5.105 
,08^ 
32M 


1*,083 


1,101* 

1.017 

3.038 

U3U 

-1*85 

-584 

-1,1*30 
-135 


Other 
Xurope 


British 
India 


-338 

188 

3.0* 

150 

II 

250 
86 

^'^ 

-35 
-203 


190 

2.'*57 

856 

-25 

15.396  2/ 

■♦,310  2/ 

31 

20 

-U 

8 

19 
13 
12 

15 
17 

-93 

-97 
-157 


Canada 


1*38 

12.11*7 

5.1*16 

6.798 

10.915 

708 
71*2 

1*85 
372 
5^7 

263 
5^5 
899 

799 
775 
786 

503 
596 


Mezloo 


21.995 
58.325 
29.925 
30.203 
1*1.715 

2.635 
1,876 

2.737 
2,635 
3.112 

3.191* 
3.225 
3.702 

1,61*1 
1.773 
2.326 

2,607 

2.382 


Onha 


-3.780 

-5.611 
-8.951 
-7.'*5l 
-U.3U2 

-695 
-1,200 

-l,2l*3 

-1.093 
-750 

-1,250 
-U92 

5 
11 
15 

3 
7 


Chile 


1.550 

2,920 

1,01*8 

968 

696 

i»5 
II 
38 

^^ 

67 

210 
12l* 

13'* 

-3 


Peru 


Other  Latin 
Ameries 


3.906 
10.199 
7,1*08 
6.786 
7.381 

631 
708 

739 
1*91 
759 
582 

U9U 

57U 

516 

1*22 
51*8 

597 


PJ 


381 

-1.228 

2.738 

611 

2.858 

277 
239 
219 
236 
281* 

223 
321 
252 

uou 

361 

123 
281* 
336 


let  imports  from  or  net  exports  (-)  toi 


China 


21.967 
227 

69.996 
5.61U 


Hong 
Kong 


2.873 
6.787 

61 

5"* 


5.319 


2,U0l* 


Japan 


5?5 
81*1 

2,11*4 

1.271 

2.930 


^' 


5 
13 
270 
630 
502 

588 
270 
326 
635 
155 
161 

1*15 
155 


Other 

All 

Asia 

other 

131* 

3>» 

3.22U 

118 

31*2 

U8 

50U 

1*33 

10.808  y 

617 

204 

I 

11*6 

131* 

1*32 

8 

160 

1»U 

217 

25 

121 

9 

228 

6 

216 

158 

11*9 

75 

55 

89 

87 

-11 

75 

95 

Total  net 
imports  or 
exports  (-) 


1/  Lees  than  $500, 

2/  Includ«B  net  Import  of  $12,950,000  from  Trance.  ,  ,   „^ 

3/  rigures  for  Nov.  1938  include  net  imports  from  Trance  of  $l*,301,000. 

5/  Includes  net  Import  of  $9,791,000  from  Siam. 


86.I7I* 
335.730 
170,851 

79.835 
223.1*1*9 

2"*.  163 
20.189 

8,658 
7.871* 
5,281* 

5,089 

1*,891 
3,1*28 

3.3U7 

5.^95 
3,696 


Seigniorage  on  Silver 

(In  millions  of  dollars  -  on  basis  of  daily  Treasury  statements) 


CumolatlTe  from 
Jan.  1,  193"* 
to  end  of  Calen- 
dar year  or  month 


I93I*. 
1935- 
1936. 
1937. 
1938. 


1939-Jan.. 
Teh.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 


Seignior- 
age on 
silver  and 
minor  coins 


>*.5 
18. 5 
1*6.1 
63.7 
69.5 

69.9 
70.2 
70.7 
71.0 
71.9 
73-** 

7U.7 
76.1 

80.1 


82.9 
86.3 


Sources  of  Seigniorage  on  Silver  Bollion  Bevalned  l/ 


Misc.  silver 
(Incl.  silver 
hulllon  held 
June  ll*,  193"*) 


1*8.7 
1*8.7 
1*8.7 


U8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 


Nevly-ained 
silver  (Proc. 
Dec.  21,1933) 


Vswly'^lned 

silver  (Aot 

July  6,  1939) 


l6.8 
36.0 
58.0 
7i*.9 

76.0 
77.1* 
79.0 

80.1 
81.2 
82.9 
81*. 3 
85.0 
85.3 
86.5 
87.1 


2.6 


Silver  Pur- 
chase Act 
of  Jane  19 > 
193'* 


51.1 
226.2 
302.7 
366.7 
1*57.7 

1*68.0 


1*73. 
U80. 

1*86. 
1*93. 
501, 


509.5 
5ii+.7 
519.3 

526.6 


Nationalised 

silver 

(Proe.  of 

Aug.  9.  193**) 


28.5 
3}*.5 
3H.7 
3'*.7 
3U.7 

3'*.7 
3U.7 
3i*.7 

3'*.7 
31*. 7 
3H.7 

3U.7 
3U.7 
3i*-7 

3i*.7 
3"*.  7 


Total 

Seigniorage 

on  silver 

revalued 


Potential 
seigniorage  on 
silver  hollion 
at  post  in 
Oeneral  Tond 


128.7 
326.2 
422.1 
5O8.I 
616.0 

627  .U 
633.9 
642.7 

650.3 
657.7 
667.9 

677.2 
683.1 
688.6 

69U.U 
699.7 


137.5 
276.7 
398.1* 
5U3.9 
773.9 

790.0 
809.8 
825.1 

8l*l*.0 
859.7 
879.0 

897.6 

^^26':^ 

933.3 
91*1.7 


These  items  represent  the  difference  between  the  cost  value  and  the  monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 
certificate  B. 
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Value  of  Selected  Currencies  in  Terras  of  Gold 

1928  =  100 


Monthly  average  ot  dally  quotatlone 


United 
States 


tJhlted 
Els^om 


1931-Dec 

1932-Ilec 

1933-Dec 

193U-Deo 

1935-Dee 

1936-Dec 

1937-Dec 

1938-Sov 

Dec 

1939-Jaa • 

Fel) 

Mar 

Apr 

May 

Jane 

July 

Aug 

Sept 

Oct 

Bov 

1/     Average  ewJhange  rate  for  January  1928 


100 
100 
6U 
59 
59 
59 
59 

59 
59 

59 
59 
59 

59 
59 
59 

59 
59 

59 

59 
59 


67 
67 
60 
60 
60 
61 

57 
57 

57 
57 
57 

57 
57 
57 

57 
56 
1+8 

'•9 
Ug 


Trance 


100 
100 
100 
100 
100 
70 
51 

Uo 
ho 

UO 
Uo 
Uo 

Uo 
Uo 

Uo 

uo 

39 

3'* 

3U 
3>* 


Kether- 
lande 


100 
100 
100 
100 
100 
80 
82 

80 
80 

80 
79 
78 

78 
79 
78 

78 
79 
78 

78 
78 


Svltzer- 
land 


101 
100 
100 
100 
100 
70 
71 

69 

69 

69 

69 


69 
69 
69 


59 
69 

69 

69 

69 


Belgitm 


100 

100 

100 

100 

72 

72 

72 

72 
72 

72 
72 
71 

72 
72 
72 

72 
72 
72 

71 
70 


Japan 


87 
U2 


33 
32 

32 
32 
32 

32 
32 
32 

32 

32 

28 

28 
28 


Italy 


97 
97 
100 
96 
91 
59 
59 

59 
59 

59 
59 
59 

59 
59 
59 

59 
59 
57 

57 
57 


Chin*  1/ 


U7 
■+5 
39 
39 
39 

21 
21 

21 
21 
21 

21 
21 
18 

lU 

9 
9 

10 
11 


100. 


Indexes  of  Prices  of  40  Foreign 
Currencies  in  New  York 

1935  =  100 


Un- 
weighted 

(I.e. 

equal 
weights) 


1935 

1936 

1937 

1938 

1938-NoT.. 
]>ec.. 

1939-Jan. . 
Tel).. 
Mar.. 

Apr.. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Hot. 


100 
97 
91 
88 

85 
85 

^5 

86 

86 

86 
86 
86 

86 
85 
80 

80 
30 


Wei^ted 
hy  U.  S. 
export e 


100 

99 
9U 

91 


88 


Weighted 
hy  U.  S. 
import* 


100 
9? 
96 
93 

90 
90 


88 

90 

90 

91 

90 

91 

90 

91 

89 

90 

89 

91 

89 

90 

88 

89 

81 

8U 

81 

83 

80 

83 

Weighted 

according  to 

total  foreign 

trade  of  each 

country 

included 


100 
98 
92 


85 
8U 

8U 
85 
85 

85 

85 
85 

8U 
83 
78 

79 
78 


•  Preliminary. 


Indexes  of  Prices  of  40  Foreign  Currencies 
in  New  York,  London,  Paris  and  Tokyo 

1935  =  100 


1935 

1936 

1937 

1938 

1938-iioT. . 

Dec. 

1939-Jan., 
?e1)., 
Mar.. 

Apr.. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Hot. 


(i.  e 


Unvei^ted 
.  equal  weights) 


New 
York 


100 

97 
91 

88 

85 

85 

85 

86 
86 

86 
86 
86 

86 
85 
80 

80 
80 


London 


100 
96 
90 
88 


89 


90 
90 

90 
90 
90 


90 
98 

98 

100 


Paris 


100 
105 
150 
20U 

217 
216 

216 
219 
218 

218 
217 
218 

216 
217 
237 

236 
2UI 


Tokyo 


100 
96 
91 
88 

89 
90 

89 
91 
91 

91 
90 
90 

90 
90 
98 

97 
98 


Wei^ted  according  to  total 

foreign  trade  of  each 
country  included  In  the  index 


Hew 
Tork 


85 
8U 

8U 
85 
85 

85 
85 
85 

8U 
83 
78 

79 
78 


London 


00 

100 

98 

96 

92 

91 

88 

88 

88 

89 

88 
89 


89 
89 
89 

88 
89 

99 


Paris 


1001/ 
102 


100 
107 
156 
212 

225 
225 

223 
225 
225 

225 
225 
225 

222 
223 
2U5 


TolQro 


100 
97 
93 
90 

90 
91 

90 
91 
91 

91 
91 
91 

90 
91 
99 


2Ugl/  1001/ 
252  I   100 


•  Preliminary. 
1/  EevlBed. 
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Ratios  of  Index  of  Wholesale  Prices 

In  39  Countries  to  Index  of  Wholesale 

Prices  in  the  United  States 

1935  -  100 


1935 

1936 

1937 

1938 

1938-sept 

Oct 

Nov 

Sec 

1939-Jan 

Tel) 

Mar 

Apr 

Mar 

Jxine .... 

Joly. ... 
Aug 

Sept.*.. 

Frellmlnary 


Ubt- 
weighted 

(I.e. 

equal 
welgfata) 


100 
105 
112 
122 

122 

12lt 
12U 
125 

125 
125 
126 

127 
127 
129 

129 

132 
130 


Wel^ted 
by  n.  8. 
exports 


100 
105 
llU 
121* 

123 

125 

126 

126 
126 

127 

128 
128 
130 

130 
132 
131 


Vel^ted 
by  n.  S. 
Imports 


100 
105 
Uk 
123 

122 

12U 
121* 
125 

^!f 
126 

127 

128 
128 
130 

130 
135 
I3U 


Weighted  ac- 
cording to 
total  foreign 
trade  of  each 
oonntiy 
included 


100 
105 
llU 
126 

125 

127 
127 
128 

128 
128 
129 

130 
130 
131 

131 
133 
133 


Ratios  of  Index  of  Wholesale  Prices  in  39  Countries 

to  Index  of  Wholesale  Prices  In  the  United  States, 

the  United  Kingdom,  France,  and  Japan 

1935  «  100 


1935 

1936 

1937 

1938 

1938-sept 

Oct 

Hot 

Dec 

1939-Jan 

Teb 

Mar 

Apr 

Hay 

Jane .... 

July. . . . 
Aug 

Sept.*.. 

*  Preliminary 


Unvelg}ited 
(i.e.  eqnal  wel^ts) 


United 
States 


100 
105 
112 
122 

122 

12lt 
I2U 
125 

125 
125 
126 

127 
127 
129 

129 

132 
130 


United 
Kingdom 


100 
99 
98 

105 

108 

107 
108 
108 

110 
110 
111 

HI 
110 
110 

110 
112 
109 


Trance 


100 
87 

61 

61 

60 
59 
58 

58 
58 


60 
59 
59 

60 
61 
63 


Japan 


100 
99 
93 
88 

87 

87 
87 
86 


8U 

8U 
83 
83 

83 
8U 
82 


Vel^ted  according  to  total 
foreign  trade  of  each  country 
Included  In  the  Index 


United 
States 


JL 


100 
105 

iiU 

126 

125 

127 
127 

128 

128 
128 
129 

130 
130 
131 

131 
133 
133 


United 
Kingdom 


100 
99 
99 

107 

110 

109 
110 
110 

112 
112 
113 

112 
112 
110 

110 
112 
109 


Trance 


100 
86 

60 

59 

58 
57 
56 

56 
56 
57 

57 

56 

57 
58 
61 


Japan 


100 
99 
95 
89 

88 

88 
87 
87 

83 

83 
82 

82 

81 
82 
81 


MISCELLANEOUS 
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Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 


(Preliminary  figures) 

\ 

White  or  Irish  potatoes 

Ged  cedar  shingles 

Cordage  from  Philippines 

Certified  seed 
(pound) 

other 
(pound) 

(square) 

(pound) 

Xstatllahed  quota 

Quota  period  - 

12  DonthB  from  Sept.   15 

Imports  within  quota 
limitation,  ty  months: 

12  months  from  Sept.   15,   1938 

90,000,000 

59.758.730 

215,000 

3.195.321 

33.7'*2.913 

60,000,000 
1.28U,909 

1.939 

285, 060 
11,658,080 

Established  quota 

Quota  period  - 

6  months  from  Jan.   1 

Impor.;B  within  quota 
limitation,   by  months: 

1,051,168 

335.355 
228,166 
26U,9ll 

222,736 

Ketabllshed  quota 

Quota  period  - 

12  months  from  May  1 

Imports  within  quota 
limitation,  by  months: 

12  months  from  May  1,   1938 

19  39 -May 

6,000,000 

5. 818. 532 

220,523 
181*.  207 

376,61+6 

1*53.217 
31+9,11+9 

339.029 
276,386 

ly jy-jan 

June 

Mar 

July 

Anr.    1/      

Aug 

Sept 

Not 

Oct 

Nov 

1/  Import  quota  filled  April  1I+.  1939-  The  trade  agreement  with  Canada  of  Horember  I5,  1938.  came  definitely  into  full  force  on  June  17. 
1939.  therefore,  the  import  quota  on  this  commodity  ceased  to  be  in  effect  thereafter. 


Commodities  Imported  under  Quota  Provisions  During 
Quota   Periods  Based  on  Calendar  Years 


(Preliminary  figures) 


Cattle  Welding  - 


Established  quota; 
Calendar  year 


Imports  within  quota 
limitation  by  months: 


1939 -Jan. 
Tab. 
Mar. 


1/ 

I 


Apr.. 
June. 


Less  than 

200  poxrndB 

(Bead) 


700  pounds  or  more  each 
other  than  dairy  cows 


Total 
(Head) 


July. 
Aug.. 

Sept. 


Oct. 
Not. 


100,000 


5.723 
9.526 

16.61+6 
ii*,966 

16, 282 
12,886 

13,921+ 
8,090 

1.957!*/ 


I^om 
Canada 
(Bead) 


225,000 


57.575    , 
2,1+252/ 


38,91*0 

20,287 

2I+ 

33.565 

17.017 

8.153 

25.7796/ 
ll*,001 


1/ 


30.57'* 

2.337 


30,660 

20,287 
2U 

26,1+76 

16,565 

7.867 

19.116 
ll+.OOl 


From  other 
countries 
(Head) 


Cream 
fresh  or 

sour 
(Oallon) 


Whole  milk 
fresh  or 

sour 
(Oallon) 


1/ 


27.001 
88 


1,500,000 


86 

ll* 

133 


8,280i/ 


7.089 

1+52 
286 

6,6635/ 


Fish, fresh  or 
frozen, filleted 
etc.-  Cod,   Had- 
dock, Hake,  Pol- 
lock,   Cusk  and 
Boseflsh 
(Pound) 


1+9 
177 
150 

219 
327 
158 

6U 
103 


3,000,000 


U07 
398 

1+98 

1+90 
571 
551 

731 

818 

863 

669 
628 


15,000,000 


i,o6i+,90i 

1.187.139 

998,73"* 

1*96,61+2 
533.5^*0 

675.559 

781*,  917 

609,089 

1.953.689 

708.782 
379,21+0 


Products  of  Philippine  Islands 


Coconut 

Oil 
(Pound) 


Cane  Sugar 


Beflned 
(Pound) 


Unrefined 
(Pound) 


1+1+8,000,000  112.000,000 


26,885,197 
20,355,521 
1*1,736,1*98 

22,818,683 

1*0. 298, 068 

35,1*81,502 

21,186,51+5 
31*. 003. 33; 

10,972,1*9' 

17,771*,  668 
31*. 662.995 


1,792,000,000 


1.198,779 
8.991.73'* 
5.107.989 

15.999.791 

16,789.739 
21.155.336 

U,i+7i+,i+g2 

9.035.961 

10,51+1.661 

7,351+,  888 
9,232,900 


80,31+1,856 
139.357.1*01* 
168,683,878 

21*2.980,098 

210,36!+,  560 
236,059.581* 

21+0,735.933 
127,155,680 
133,508,072 

110.909,336 
63.687,1+79 


A  tariff  rate   quota  of  60.OOO  head  was  established  for  the  first  quarter  of  1939  without  any  allocation  between  Canada  and  other  countrle 

TarUf  rate  qu^as  of  60.60b  head  haTe  been  established  for  the   second  and  third  quarters  of  1939.   allocating  51.720  head  to  Canada  and 

8,280  head  to  other  countries. 

Tariff  rate  quota  for  first  quarter   filled  February  2,   1939-  ,,    ^   .      „    ,,     ,q,q 

"tariff  rate   quota  for  countries  other  than  Canada  for  second  quarter  filled  April  13,    I'ii'i. 

Preliminary  reports  show  tariff  rate  quota  for  calendar  year  filled  on  September  12,   1939. 

Tariff  rate   quota  for  countries  other  than  Canada  for  fourth  quarter  filled  October  2,   1939-  ,„n™...     iis.„„  c„n„^,i 

B^ed  on  imports  during  the  first  three  quarters  of  the  year,    the  tariff  rate  quotas  for  the  fourth  quarter  are  as  follows!     From  Canada 

1+0,351  head  (subject  to  revialon),   from  other  countries  6,663  head. 
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Summary  of  Criminal  Cases  in  the  United  States 
District  Courts 

Alcohol  Tax,  Customs,  Narcotics,  Secret  Service  and  Internal  Revenue  l/ 
for  the  month  of  Oct.  1939 

INVEHTORY  OP  CASES 


Cases  pend- 

Kev 

Cases 

Cases  pend- 

Net change 

Bureau 

ing  first 
of  month 

cases 

closed 

ing  end 
of  month 

in  pending 
cases 

Total 

23.071 

3.193 

I*.  611 

21.653 

-I.UI8 

Alcohol  Tax. 

18,361 

2.376 

3.562 

17.175 

-1.186 

Customs 

332 

29 

70 

291 

-       1*1 

Barcotice. .. 

2,790 

1*13 

5^7 

2.656 

-    13"* 

Secret 

Service. . . 

1,136 

3U2 

UOI 

1.077 

-      59 

Internal 

Revenue . . . 

U52 

33 

31 

1*51* 

♦         2 

DISPOSITIONS 


Bureau 

Number 

cases 

closed 

Number 
cases 
trans- 
ferred 
2/ 

Percent  released 

Percent  convicted 

Before 
indict. 

After 
Indict. 

Acquit- 
tals 

Total 

Pound 
guilty 

Plead 
guilty 

Total 

Total 

Alcohol  Tax. 
Customs  'ij  •• 
Narcotics  jj 
Secret 

Service  U/ 
Internal 

Revenue . . . 

U,6ll 

3.562 

70 

5U7 

1*01 
31 

218 
137 

57 

2l* 

17* 

20?S 

H 
5/ 

2056 
5^ 

25t 
5/ 

1 

25« 
2^ 

5/ 

275t 

3156 
26^ 

Si 

5/ 

io5t 
65J 
5/ 

6i*5f 
79* 

86* 
5/ 

^ 

92* 
5/ 

SENTENCliS 


Bureau 

Total 
convic- 
tions 

Percent 

impri  8- 

oned 

Percent 
pro- 
bated 

Percent 
fined 

Average 

days 

impri  8- 

onment 

Average 

fine 
(dollars) 

Total 

fines 

(dollars) 

Total 

Alcohol 

Tax  6/.... 

Customs 

Narcotics... 
Secret 

Service... 
Internal 

Revenue . . . 

3.121 

2.35^ 

52 

358 

31*2 
15 

53* 
51*4 

as* 

78* 

63* 
5/ 

uo* 

1*1* 
17* 
31* 

U9* 

5/ 

27* 

29* 
21* 

11** 

31** 
5/ 

1*22 

329 

395 

718 

593 
1*03 

1*02 

399 
1,171+ 

315 

325 

1.200 

3'»5.17'* 

267.755 
12,911 
16.059 

37.61+9 

10.800 

Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions.  These 
cases  are  not  included  in  calculating  percentages. 
Oases  in  which  no  arrests  were  made  are  not  included  in  calculating 
percentages. 

Cases  disposed  of  by  lunacy  hearings  not  included  in  calculating 
percentages. 

Too  few  cases  to  show  comparative  percentages. 

Percent  probated  based  on  cases  in  which  a  suspended  or  probationary 
sentence  only  was  imposed. 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax.  OustomB,  Narcotics.  Secret  Service,  Internal  Revenue  l/ 
IKVENTOBT  OP  CASES 


Data 


1939-May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 


Cases  pend- 
ing first 
of  month 


20,590 

19.326 

18,99'* 

19.982 

21,998 
23.071 


New 
cases 


3,360 

3.325 

2,906 
3.333 
3.355 

3.193 


Cases 
closed 


l*,62l+ 
3.657 

1,918 

1.317 

2.282 
lt.6ll 


Cases  pend- 
ing end 
of  month 


19.326 
18,991* 

19.982 
21.998 

23.071 
21,653 


Net  change 

In  pending 

cases 


-1.261* 
-   332 

+  988 
+2.016 
+1.073 

-1.1*18 


DISPOSITIONS  2/ 


Date 


1939-May. . 
June. 

July. 
Aug.. 
Sept. 

Oct,. 


Number 

cases 

closed 


l*,62l+ 
3,657 

1,918 
1.317 
2.282 

U,6ll 


Number 
cases 
trans- 
ferred 

2/ 


163 
177 

96 

92 

1U9 

218 


Percent  released 


Before 
indict, 


After 
indict. 


16** 

17*' 

25*' 
23*" 

21* 
17* 


6*» 


lU5f 

10** 

7* 
7* 


Acquit- 
tals 


Total 


3** 
2** 

1*56* 

2* 

3* 


Found 


guilty  guilty 


27*' 
28** 

1*1*' 

37*" 
30* 

27* 


Percent  convicted 


Plead 


7*' 
7*" 

1**" 
10*« 


8* 


Total 


66*» 


55*' 

53*' 
6!** 

65* 


73*» 
72*« 

59*' 
63*' 
70* 

73* 


SXNTENCBS 


Date 


1939-May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 


Total 
convic- 
tions 


3.212 
2.393 

1,001 
710 

1.1+1*6 
3.121 


Percent 

imprl s- 

oned 


61* 


51** 
66* 

58* 


Percent 
pro- 
bated 


ItO* 

39* 
U3* 
32* 

1*0* 


Per- 
cent 
fined 


30* 
29* 

28* 
27* 

33* 

27* 


Average 

days 
impris- 
onment 


385 
1*28 

365 
556 

378 

1*22 


Average 

fine 
(dollar 8 ) 


^61 
U23 

277* 
U71* 
32I* 

1*02 


Total 

fines 

(dollars) 


350.069 
289,057 

77.2'+7* 
92.1*52 
155.776 

3^*5, 17"* 


1/  Internal  revenue  cases  are  those  referred  by  the  Penal  Division  to 
the  Department  of  Justice  with  recommendation  for  criminal  prosecu- 
tion. 

2/  Narcotic  and  customs  cases  in  which  no  arrests  were  made  and  secret 
service  cases  disposed  of  by  lunacy  hearings  are  not  Included  in 
calculating  percentages. 

2/     Includes  cases  transferred  to  state,  local,  or  other  authorities  for 
prosecution  and  cases  closed  because  of  duplicate  prosecutions. 
These  cases  are  not  included  in  calculating  percentages. 

•   Revised  figure. 
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